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Abitibi Power & Paper Co., Ltd.—Out of Receivership 


The company was back under corporate management on May 13 
after 14 years, ending the longest receivership in Canadian history. 

tlans for the paper-making empire under its newly won independence 
have not yet crystallized, but directors say they hope to make some 
announcement in the near tuture. 

Final court approvel has been placed on the plan of reorganization 
advanced by the Hughes commission, appointed by the present On- 
tario government. 

Delivery of bond certificates is expected the last week in May so 
that the coupon due June 1 will be available. Deliveries will be at 
the rate of $1,100 principal amount for each $1,000 of old bonds held. 
With the payment of the June 1 coupon, the new bonds will be 
brought up to date. 

The plan of reorganization dated May 10, 1945, became effective 
on April 15, 1946, by issue of supplementary letters patent confirming 
the pian. 


Deposit Agreement of 1932 Terminated— 


The bondholders’ protective committee has notified holders of certifi- 
cates of deposit for first mortgage 5‘~ gold bonds, series A, due 1953, 
that the deposit agreement, dated June 10, 1932, under which these 
bonds were issued, would terminate at the close of business on May 25. 
Holders have also been notified that the right to transfer these certifi- 
cates of deposit will expire at the close of business on June 29, when 
the transfer books will be finally closed. 

On and after the opening of business on May 27 holders of certifi- 
cates of deposit may withdraw their bonds from deposit without charge 
upon surrender of their certificates at the Montreal Trust Co. in 
Toronto or Montreal, Canada, or at the City Bank Farmers Trust Co., 
New York, N. Y. 

It was contemplated that the new bond instruments provided for by 
the plan of reorganization will be available in Canada, on or about 
May 27. Holders of certificates of deposit have been asked to await 
notice from Montreal Trust Co. as to the practice to be followed in 
procuring them. 

The company is making application under this country’s Trust In- 
denture Act of 1939 for exemption from those provisions which have 
not been complied with. Unless such exemption is granted, it will 
mot be possible for the company to deliver the new bond instruments 
im the United States.—V. 163, p. 1997. 


Air Capital Manufacturers, Inc.—Files With SEC— 


The company on May 20 filed a letter of notification for 40,000 
Shares of cumulative convertible 6% preferred stock ($5 par) and 
40,000 shares of 10¢ par common to be given share for share with 
sales of preferred. Offering price, $5 a share. Proceeds will be used 
for added capital for acquiring additional equipment and floor space 
and retire bills payable. 


Alabama Power Co.—Earnings— 


12 Months Ended April 30—- 
Gross revenue es 
Operating expenses m3 

Provision for depreciation 

Amortiz. of plant acquisition 
General taxes : . 
Federal income and excess profits taxes 


1946 1945 
~ $32,226,543 $32,193,655 
12,210,343. 13,218,821 
3,496,447 
438,894 
2,994,030 
4,100,032 


adjustments 





Gross income 
Interest on long-term debt 2,854,801 
Amort. of debt disct., prem. and expense 87,242 
Other deductions é pete ; - s 41,600 
$6,002,051 
2,316,716 


$8,986,794 





Net income 
Dividends on 


$6,924,702 


preferred stock ‘ oe 2,268,986 





stock. 
reserve... 


Balance of income aft. divs. on pfd, 
Approp. to special property 


$3,686,234 
666,667 


$4,655,716 
1,302,845 





Balance -- a a i 
-V. 163, p. 2429. 


Albion Caster Co., Albion, Mich.—Files With SEC—~ 


The company on May 13 filed a letter of notification for 2,400 shares 
of $5 preference stock and 60,000 shares of common stock. Offering 
price $100 a share for preference and $1 a share for common. No 
underwriters. Proceeds will be used to purchase from Domestic Indus- 
tries, Inc., physical assets of its division known as Service Caster and 
Truck Division, 


Aldens, Inc., Chicago — Preferred Stock Offered — 
Lehman Brothers headed an underwriting group which 
on May 22 offered to the public a new issue of 40,000 
shares of 444% cumulative preferred stock ($100 par) 
at $104 per share plus acrued dividends. 

The new preferred stock is redeemable, other than for the sinking 
fund, at prices ranging from $107, if redeemed on or before June 30, 
1949, to $104 per share if redeemed after June 30, 1953. The stock 
will have the benefit of a sinking fund, commencing Oct. 1, 1947, 
which is calculated to retire each year approximately 2% of the 
outstanding shares at $104 per share and accrued dividends. 


$3,019,567 $3,352,871 
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(b) The balance of such estimated net proceeds, or approximately 
$2,475,000, to be added to the working capital of the company to 
provide for increased inventories and receivables in the future ex- 
pansion of the business. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 
3° s. f. debentures due Oct. 15, 1960_ $1,500,000 $1,500,000 
Cum. pfd. stock (par 3100) (issuable 

a; YY et eet 50,000 shs 
Common stock (par $5)__ 600,000 shs. 

*By resolution of the board of directors, 
designated cumulative preferred 
shares now offered. 


HISTORY AND BUSINESS—Company was organized in Illinois 
Dec. 15, 1902, as Chicago Mail Order & Millinery Corp. In 1906 
name was changed to Chicago Mail Order Co. and in March, 1946, 
to its present title, Aldens, Inc. 

The company and its subsidiaries are engaged in a general retail 
business, selling by mail goods, wares and merchandise throughout 
the United States and its possessions. Approximately 90% of the 


*40,000 shs. 
355,181 shs. 
40,000 shares have been 
stock 444% series which are the 


sales of the company are made to customers residing within a radius 
of 1,000 miles of the City of Chicago, approximately 70% of such 
sales being made to customers within a radius of 600 miles of said 
city. Company has specialized in the sale of wearing apparel and 
accessories, principally in the popular and medium-priced field, con- 
sisting chiefly of dresses, coats, hats, suits, sportswear, shoes, work 
clothes, hosiery and lingerie, nightwear, sweaters, jewelry and hand- 
bags and in the sale of such additional items as curtains, sheets, 
pillow cases, tablecloths, fabrics, books and toys. 

Since 1938 the company has also sold a line of home furnishings, 
such as housewares, appliances, furniture, stoves and tloor coverings. 
The volume of such sales has increased substantially since 1938 and 
in 1945 accounted for more than 7% of the mail order sales. 

In 1944 the company extended its operations into the retail store 
field and now operates department stores in Decatur and Kankakee, 
Tll., and in May, 1946, acquired an additional] store in Mason City, 
Iowa, at a cost of less than $100,000. Another retail store operated 
for part of 1944 and 1945 was disposed of in December, 1945. It is 
the company’s intention to extend its retail store operations to cities 
of less than 100,000 population as suitable existing stores or new 
store locations become available. Company contemplates acquisition 
of three additional retail store units during 1946, if suitable units 
can be obtained. Amounts to be expended in this connection will 
depend on the number and size of units actually acquired. However, 
it is not contemplated that any additional financing will be required 
for this purpose. While it is expected that the number of retail 
stores will be expanded in years subsequent to 1946, no definite plans 
have been made for such expansion and, if additional financing should 
be required in connection therewith, the nature of such financing 
and the amount thereof will be determined in the light of conditions 
then existing. Retail store sales in 1944 and 1945 accounted for 
2.8% and 5.1%, respectively, of total sales for such years. 


UNDERWRITERS—tThe names of the underwriters and the number 
of shares to be purchased by each are as follows: 


Lehman Brothers 

A. C. Allyn & Co. Inc I. M. Si ’ 
Bacon, Whipple & Co Stra. 2Co. hic..o de 
A. G. Becker & Co. Inc. 5, G. Ge Walker & Co.___..- 
Blyth @ Co., Inc._ =~ --- Wertheim & Co._-2__-____ 
Harris, Hall & Co. (Inc.)_ The Wisconsin Co.____--~- 
—V. 163, p. 2717. 


1,000 
cc 


Amerada Petroleum Corp.—Ruling on Distribution— 


Regarding notice received from the corporation that an amendment 
to the certificate of incorporation would be filed on May 21, 1946, 
pursuant to which each share of common stock, of no par value, will 
be changed into two shares of common stock, of no par value, by the 
distribution on May 27, 1946, of one additional share to holders of 
each share of record May 21, 1946, the New York Stock Exchange an- 
nounced that notice has been received that the amendment to the 
certificate of incorporation was filed on May 21, 1946, and that it 
further directs that Exchange contracts in the corporation’s common 
stock on May 28, 1946, shall be ex said distribution.—V. 163, p. 2717. 


2/000 


American Air Filter Co., Inc.—Shares Offered—Men- 
tion was made in our issue of April 29 of the offering by 
Almstedt Bros. and associates on April 24 of 101,086 
shares of common stock (par $1) at $13.75 per share. The 
shares are being sold for the account of five stockholders. 
Further details follow: 


CAPITALIZATION 

Authorized 
7% cumul. preferred stock (par $100) €,012 shs. 
common stock (par $1)_----~-- RIE 300,000 shs. 286,900 shs. 
On April 23 company reduced its authorized preferred stock from 
$938,300 to*$601,200, and rearranged its common capital stock so as 
to (1) authorize 300,000 shares of common stock of one class in 
lieu of the theretofore authorized 80,0U0 shares of class A common 
stock, 35,000 shares of class B commen stock and 35,000 shares of 
class C common stock, and (2) cause to be issued in lieu of the 
theretofore issued and outstanding 143,450 shares in the aggregate, 
of stock of the aforesaid three classes, 286,900 shares of new common 
stock of one class (on the basis of two for one) for the shares of 

common stock of th2 several classes theretofore outstanding. 


COMPANY AND BUSINESS—Incorporated in Delaware Oct. 26, 1925. 
Company is engaged in the manufacture and sale of devices called 
air filters, which are used in ventilating and air conditioning systems 
for the purpose of cleansing the air of normal atmospheric dust, and 
in the manufacture and sale of devices called dust collectors, which 
are used in certain industries for cleansing the air of process dust 
generated by manufacturing operations and other industrial processes. 
Upon the acquisition in 1929 of the business and assets of certain 
predecessor corporations the company began the manufacture of air 
filters and has continued such manufacture since that date without 
interruption. The manufacture of dust collectors was begun in 1932, 
and has continued since that date without interruption. 

The air filter products normally manufactured by the company 
cover substantially the field of air filters in use today and include 
(a) replaceable type filters consisting of a pad of metallic wool or 
other material, enciosed in a cardboard container; (b) permanent 
type filter units consisting of viscous-coated metal media in removable 
cells which are manually cleaned at intervals and returned to the 


Outstanding 
6,012 shs. 
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installation; (c) automatic viscous filters which are self-cleaning 
by means of passing the filter curtain intermittently through a 
viscous bath: (d) dry-type filters having permanent filter frames, 
but employing disposable air-cleaning media of cellulose paper or 
fibrous glass sheets; and (e) electronic filters (of three types, viz., 
automatic self-cleaning type, washable type having removable collector 
plates, and a type having repleceable cellulose paper media) in the 
operation of which ionizers and electrodes are employed to remove 
dust particles from ® dust stream. In addition, the company man- 
ufactures an air filter comprising viscous units and filters of the 
oil-bath type, which are used for the protection of engines and com- 
pressors. 

UNDERWRITERS—tThe nemes of the several underwriters, and the 
number of sheres of common stock agreed to be purchased by them, 
respectively, are as follows: 

No. of Shs. 
25,272 
25,272 
20,217 


No. of Shs. 
20,217 
10,108 


W. E. Hutton & Co. 
Stein Bros. & Boyce 


Almstedt Bros. ~~ 7 
Equitable Securities Corp. 
The Bankers Bond Co..- 


COMPARATIVE INCOME STATEMENT 


2Mos End. -~-——Years Ended Oct. 31——_—— 
Dec. 31, °45 1945 944 1943 
Compl. contr. and sales 
less returned sales_~ 
Cost of completed con- 
tracts and sales 
Selling, admin. and gen. 
I iiiikn eke ss om 


$708,861 $8,612,057 $8,313,432 $7,008,594 


471,889 5,439,200 5,392,971 4,224,048 


233,235 1,798,568 1,582,898 1,603,556 





$1,180,990 
30,752 


$1,337,563 
40,219 


$3,737 
3,273 


$1,374,285 


Operatin rofit 
4 iy 38,467 


Other income - 





$1,211,742 
9;900 


$1,377,782 
30,352 


$7,010 
1,639 


$1,412,755 
116,690 


Total income --- 
Income deductions 
Prov. for inc. taxes— 


estimated —.--..---- 4,900 890,C00 929,830 787,600 





$414,242 
42,084 
161,322 


$417,600 
42,084 
143,450 


$1,371 $406,065 
42,034 


143,450 


Net profit 
Preferred dividends 
Common dividends 
—V. 163, ». 2286. 


American Airlines, Inc.—Registers Debs. & Pfd.— 


The corporation on May 23 filed with the Securities and Exchange 
Commission a registration statement covering the proposed issuance 
of $40,000,000 of sinking fund debentures, due 1966, and 400,000 snares 
of cumulative convertible preferred stock. Interest and dividend rates 
on the securities will be filed by amendment. Kidder, Peabody & Co.; 
Lehman Brothers: Glore, Forgan & Co. and Emanuel Deetjen & Co. 
are named as the principal underwriters, : 

Proceeds from the financing will be added to the company’s 
generul funds to be applied to its post-war flight equipment program, 
éstimated to involvé an aggregate expenditure of approximately $96,- 
000,000 from Jan. 1, 1946 to completion. Short term bank loans in 
the amount of $25,000,000, incurred in connection with such program, 
will be paid in connection with the financing. 


Changes in Personnel— 


The resignation of Charles A. Rheinstrom as Vice President in charge 
of sales and as a director was announced on May 16 by C. R. Smith, 
Chairman of the board. 

R. E. S. Deichler, formerly Vice President-Administration, has been 
appointed Vice President-Sales, effective on May 16. Mr. Deichler 
served in the U. S. Army Air Forces as a Colonel. He joined American 
Airlines, Inc. on Aug. 10, 1945 as executive assistant to C. R. Smith. 

M. T. Staliter has been elected Assistant Vice President for state 
affairs. He rejoined the company in Dec., 1945 after having served in 
the U.S. Army Air Forces since 1942. 


Establishes Service to Germany— 


The first regularly scheduled commercial airplane service in history 
between the United States and Germany was established beginning 
May 18, by this corporation, it is announced. Service will be operated 
a@s an extension of the present New York-to-Amsterdam service which 
leaves New York weekly on Tuesdays for a round-trip flight. 

This latest addition to American's translantic service will provide a 
new, .ast, direct link of less than 24 hours between this country and 
United States occupation forces in Germany.—V. 163, p. 2286. 


American Box Board Co.—50-Cent Dividend— 

At a recent meeting of the board of directors a dividend was de- 
clarcd in the amount of 50 cents, per share of common stock to 
stockholders of record as of May 15, which dividend is payable on 
June 15. A like amount was disbursed on June 15 and Nov. 15, last 
year.—-V. 162, p. 241. 


American .Car & Foundry Co.—Receives Large Orders 


The company reports that it has received orders for passenger train 
cars from the fcllowing railroads: Union Pacific RR. fifiteen 35-ft. 
sleeping cars; Chicago & North Western Ry., four 85-ft. sleeping cars; 
and Wabash RR., four 85-ft. sleeping cars. The cars are intended 
for joint operation by the respective lines.. 


New Member of Executive Committee— 


At a meeting of the board of directors held May 16, Frederick A. 
Stevenson was elected a member of the executive committee, succeed- 
ing Mr. W. C. Dickerman, deceased. : 

Mr. Dickerman’s place on the board of directors has not as yet been 
filled.—V. 163, p. 2717. 


American Cyanamid Co. 


3 Months Ended March 31 
*Net operating profit 
Dividends, interest and discounts 
Royalties, licences and service charges 
Other earnings (net) 


(& Subs.)—Earnings— 

1946 1945 
$6,916,139 $8,965,281 
189,445 167,364 
70,890 111,956 
5,805 7,943 
$9,252.546 
1,633,746 
1,496,417 
174,098 
450,000 
3,850,000 





Total profit 
Depreciation and depletion nas En 
Research and process developm2nt expenses 
Interest charges on funded and other debt 
Provisicn for employzes’ »*nsion fund 
Prov. for Federal and foreign taxes on income_ 


. $7,182,279 
we 1,154,676 
1,919,212 

262,348 

560,000 
1,400,000 





Net income 


, $1,886,043 
Dividends on preference stock- 


185,222 


$1,648,285 
185,222 





Net income applicable to common stock 
Common shares outstanding ‘ectherees dalle aaa 2,707,026 2,707,026 
Earnings per common share $0.63 $0.54 


*After deduction of plant, selling and administrative expenses, but 
before deduction of depreciation and depletion. +Includes amortization 
of emergency plant facilities. 


NOTE—The net income as above does not include the equity in the 


undistributed net income of associated companies (50% owned or 
less).—V. 163, p. 2430. 


$1,700,821 $1,463,063 


American Gas & Etectric Co.—Plans to Call Stock— 


The company has requested the Securities and Exchange Commission 
Tor permission to call for redemption $20,400,000 of its 434% pre- 
ferred stork, ef which there is $35,562,300 cutstanding With the 
stock redeemable et $110, the cost to the company will be $22.440.000. 
It will use the bulk of more than $26,000,000 cash which it received 
— gg ~ a of its common stock interest in the Scranton 
ectric Co. for redemption purposes. It is expecte ¢ stoc 
wi'l be called about July 15. piven anata 5 cies 
The balance of American’s 434% preferred stock probably will be 
retired around the end of this year with«the proceeds from the gale 
of the compsny’s common stock investment in the Atlantic City Elec- 
tric Co.. which American must dispose of in order to meet require- 
ments of the Public Utility Company Act. 
The company expects to take preliminary steps toward the Atlantic 
City divestment late this summer. 


RESULTS FOR MONTH END 12 MONTHS ENDED MARCH 31 


Period End. Mar. 31— 1946—Mcenth—1945 1946—12 Mos.—1945 

Subsids. Consolidated: ; 
Operating revenues 
Operation —- 
Maintenance -— 
Depreciation ...._ ~~ 
Federal income taxes 
Fed. excess prof. tax 
Other taxes 


S$ $ $ 
10,362,708 120,587,829 121,774,520 
3,575,016 41,003,659 41,626,574 
760,259 8,892,081 8,498,019 
1,198,423 13,817,409 14,277,046 
680,862 9,951,192 8,059,249 
723,935 Cri,612,943 12,363,993 
900,738 19,493,916 10,529,292 
26,420,343 
344,544 


$ 
10,114,819 
3,303,386 
705,206 
1,170,668 
1,252,196 
Cr20,216 
899,557 





Operating income 
Other income 


2,804,920 
27,521 


2,523,473 
29.844 


38,042,455 
256,616 





Gross income __ 
Int. on funded debt 
Amort. of elect. plant 
acquis. adjusts. 
Other int. and deducts. 
Res. of net income 
Divs. on pfd. stocks 


2,831,542 
569,642 


2,553,317 
531,200 


38,339,072 
6,,06,890 


26,764,888 
7,208,773 


24,949 
39,668 


66,402 
342,479 
189,338 


111,904 
691,799 
1,931,452 
3,541,647 


299,281 
976,471 
11,030,316 


281,118 ‘373.421 





Bal. earned for com- 
mon stocks 


Da $1.916,172 
Divs. On common stks. 


946,803 


$15,752,691 $13,279,303 
11,443,650 11,760,867 





Undistributed net inc. 
subs. consolidated. _ 


American Gas & Elec. 
Co.— 
Undistrib. net 
(as above) 
Inc. of Gas. & Elec. Co. 
from subs. consol.: 
Divs. on com. stocks__ 
Divs. on pid. stocks_-_ 
Int. on bonds and advs. 
Other. income 


$969,364 $98,669 $4,303,040 $1,518,436 


income 


$969,364 $98,669 $4,303,040 $1,518,436 


946,808 
8,173 
61,678 
3,962 


984,102 
3,173 
61,878 
4,146 


11,449,650 
98,076 
740.604 
51,910 


11.760,867 
295,717 
745,837 

38,231 





,  ) A ea an 
Ger. taxes & exps. (net) 
Int. and misc. deducts. 
Federal income taxes 
Divs. on pfd. stock 


1,989,986 
29,633 
43,059 
46,057 

140,767 


1,156,970 
33,720 
85,C57 
57,115 

140,767 


14,359.690 
312,11 
1,035,278 
691,980 
1,689,209 


16,643,282 
322,233 
965,014 
648,295 

1,689,209 





Balance earned for 
common stock 
—V. 163, p 2574. 


1,730,428 839,469 13,018,530 10,630,503 


American General Corp. — Split Up and Merger Ap- 
proved— 


The stockholders on May 23 approved a proposal to split up the 
common stock, 10 cents par value, on the basis of four for cne by the 
distribution on or about June 15 of three additional shares for each 
share held, and a merger agreement by which Reco, Inc., is to be 
merged into American General Record date for the proposed stock 
distribution will be May 23. 

The common stock of American General Corp. will not be 
quoted ex the distribution of three shares until further notice, the 
New York Curb Exchange stated. Certificates for the stock delivered 
after May 23 and until further notice must be accompanied by due 
bills for the distribution. (See also V. 163, p. 2286). 

The stockholders also approved changing the status of the trust 
under the Investment Company Act from a diversified to a non- 
diversified investment company and a reduction in the amount of 
the corporation's capital represented by its own treasury-held stock. 

The corporation will issue 116,875 shares of $2 preferred and 280,500 
shares of common stock in exchange to stockholders of Reco, Inc., 
under terms of the merger. 

The Equity Corp., as of March 31, 1946, was the owner of ap- 
proximately 10.53°° of the outstanding preferred and 75.60 oi the 
outstanding commen stock of American General Corp. and also the 
owner of 78.15% of the outstanding preferred and 78.15% of the out- 
standing common stock of Reco, Inq The Sole investment of Reco, 
Inc., consists of 180,230.4 shares, or 36’ of the stock, of General 
Reinsurance Corp.—V. 113, p. 2717. 


American Hide & Leather Co.—Earnings— 


§ Months Ended March 31— 1946 
Operating profit after repairs deprec., and 
reserves for exps. other than income taxes 

Reserved for income taxes. 


1945 


$514,825 
257,412 


$699,918 
349,959 





Net earnings $257,412 $349,959 


—V. 163, p. 894. 


American International Cerp.—Sells Interest in. Allied 
Machinery Corp.— 


The corporation has sold all of its interest in Allied Machinery 
Corp., formerly a 100% subsidiary, according to George M. Gillies, 
Jr., President. It had been inactive for many years and its only 
assets consisted of cash, governmtnt securities and real estate. 

Although the price received by American International for the in- 
vestment approximated the $211,960 at which it was carried in the 
March 31, 1°46, balance sheet, this was weil below the original cost 
price of $4,250,000. Thus, the sale shovld provide a long-term capital 
loss for the purpose of determining Federal income taxes. Based on 
current estimates, it is believed that any dividends paid later this 
year may be nontaxable to stockholders under present laws. 

As of May 13, 1946, the Adams Express Co. owned 622,786 shares, 
or: 62.3%, of the outstanding common stock of American Interna- 
tional Corp. At Dec. 31, 1945, its ownership was 612,686 shares. 
Mr. Gillies stated: ‘“‘We are advised that Adams Express Co. may 
from time to time make further purchases of American International’s 
shares in the open market or otherwise.’’—V. 163, p. 2430. 


American Public Service Co.—Merger Plan Approved 
See Central & South West Utilities Co. below.—vV. 163, p. 774. 


American Stores Co.—April Sales Up 16.4%— 


Period End. April 30—— 1946—Month—1945 1946——-4 Mos.—-1945 
Sales - nna $24,862,713 $21,365,949 $92,764,980 $76,259,302 


NOTE—The 1945 figures have been adjusted to include sales of the 
Danahy-Faxon Stores.—V. 163, p. 2150. 


American Superpower Corp.—lInvitation for Tenders— 

For each share of preference stock of the corporation (including 
rights to accrued dividends thereon) surrendered in acceptance of one 
or more of these options the corporation offered: 

Under Option A:.To exchange one share of. Philadelphia Electric Co. 
eommon stock and one share of Consolidated Edison Co. of New 
York, Inc.; commen stock; 

Under Option B: To exchange one share of Consolidated Edison 
Co. of New York, Inc., common stock and seven shares of Common- 
wealih & Southtrn Corp. common stock; 

Under Option C: To exehange one share of Philadelphia Electric 
Co. common stock and eight shares of Commonwealth & Southern 
Corp. common stock. 

Tenders were accepted in the order of their receipt until a given 
stock is exhausted. 

The corporation owned es at May 15 a. total of 100,000 shares 
Philadelphia Electric Co. common stock, 46,544 shares Consolidated 
Edison Co. of New York, Inc., common stock end 1,880,000 shares 
Commonwealth & Southern Cotp. common stock. 

Preference stockholders who wished to avail themselves of the 
foregoing exchange. offers were asked to tender, prior to 12 Noon 
(EDST) on May 25, 1946, to the First National Bank of Jersey City 
(agent of the corporation for this purpose) 1 Exchange Place, Jersey 
City 3, N. J., certificates for such shares of The American Superpower 
Corp. preference stock as they desired to tender under the above 
cpitons. The dividend payable on June 30, 1946, on the stock of the 
Philadelphia Electric Co. hereinabove offered will be retained by the 
corporation, Shares surrendered under tenders accepted by the cor- 
poration are to be canceled and retired. 

_ The corporation has called for redemption on June 1, 1946, all of 
its first preferred shares outstanding and will pay therefor the call 
price of $110 per share and accrued dividend of $10 per share. 


Monday, May 27, 1946 


The asset value at the close of business on May 14, 1946. of the 
corporation’s preference stock was approximately $83 per share based 
on market prices of the securities owned, but without any deduction 
for the cost of selling such securities. This asset value has been 
computed after setting aside sufficient funds for the redemption of 
the first preferred stock of the corporation and assumes the comple- 
tion of said redemption.—V. 163, p..1718. 


American Viscose Corp.—To Expand Facilities— 


A contract for construction of buildings and facilities which will 
increase by 50% the plant of this corporation at Meadville. Pa has 
been awarded to the Rust Engineering Co., Pittsburgh, Pa. ‘New con- 
Struction will include buildings fcr processing, spinning, and office 
as well as miscellaneous tank foundations, fences, roads, railroads. 
sewers and allied installations.—V. 163, p. 2287. ; ‘ei 


American Water Works & Electric Co., Inc.—Earnings 
INCOME ACCOUNT CF COMPANY ALONE 


Period End. Mar. 31 1946—3 Mos.—1945 1946-—12 Mos.— 1945 
Earns.—divs., int., etc. $764,339 $661,560 $3,542,117 $3,150.509 
Expenses 189,412 150,065 742,379 ‘587981 
Int., amortiz. of Z 

discount, etc. 


debt 


44 263 129,039 626,702 809,024 





Net income 
Preferred dividends 


£530,564 
299,802 
Balance for common 
stock and surplus $230,862 $12,654 
Per share cn 2,343,105 shares outstanding. 


$312,456 $2,173,036 
299,802 1,199,208 


$1,753,504 
1,199,604 


$973,328 $553,900 
$0.41 $0.23 


CONSOLIDATED INCOME ACCOUNT (COMPANY AND SUBS.) 


Period End. Mar. 31 1946—3 Mos.—1945 1946-12 Mos.—1945 
Gross earnings $20,174,478 $20,038,949 $79,458,167 $79,009,445 
Oper. exps. and maint. 8,304,325 8,262,279 35,584,908 33,992,859 
Taxes, other than Fed. 

taxes on income 
Prov. for deprec. 

and depletion 
Amort. of prop. account 
adjustments 
Fed. taxes on income 
Reduct. resulting from 
refinancirg and from 
Sale of transp. props. 


,665 926 1,704,224 6,514,767 6,517,678 
retir. 
1,720,051 6,570,621 6,561,048 


261,354 
2,322,431 


1,004,756 
9,867,847 


662,116 
10,137,212 


Cr1,613,900 Cr4,146,214 


eee eee 


$5,768,610 $21,529.168 $25,284,746 
3,628,704 15,216,973 18,935,314 


Gross income be] 
Total income 


$5,151,302 
deducts. 3,220,468 





Net inc., incl. special 


tax adjustment. $6,349,432 


$1,930,834 


$2,139,906 $6,312,195 


*Net inc., before spec. 
tax adjustment 
*Special tax adjustmt 


spec. 


$1.930,834 $667,480 
1,472,426 


$3,906,683 $2,898,843 
2,405,512 3,450,589 


Net income, incl. 
tax adjustment 
Net income per shr 

(bef. spec. tax adj.) 

on 2,343,105 shs. of 

com. stk. after pfd. 
dividends $0.69 $0.15 $0.72 
*+Reduction in Federal taxes on income due to amortization, on a 

shortened basis, of certain facilities under Necessity Certifcates issued 
by the Feceral Goverrment. Originally, necessity certificates permitted 
the holders to amortize the cost of the facilities covered thereby over 
a five-year period, but under the proclamation issued by the President 
of the United States on Sept. 29, 1945, the holders of necessity cer- 
tificates are permitted to amortize the cost of facilities covéred 
thercby over a shortened period: viz., from the beginning of the 
amortization period to Sept. 23, 1945. Under such proclamation;* sub- 
sidiaries of the company elected to amortize the cost of facilities over 
the shortened period and the consolidated income accounts for the 
periods ended March 31, 1945, have been restated for comparative 
purposes to reflect the greater tax reduction resulting from the 
shortened amortization period. Such reductions will not be available 
in the tuture. 


Output for Week Ended May 18, 1946— ; 


Power output of the electric properties of this company for the 
week ended May 18, 1946 totaled 77,626,000 kwh., a decrease of 11.1% 
under the output of 87,276,000 kwh. for the corresponding week of 
1945.—V. 163, p. 2718. 


$1,930,834 $2,139,906 $6,312,195 $6,349,432 


$1.15 


American Writing Paper Corp.—Partial Redemption— 


The corporation has called for redemption on July 1, next, $500,000 
of general mortgage bonds due Jan. 1, 1961, at 100 and interest. Pay- 
Te aint ae at 3 °° ne- iq; * oo n- the City of New 
York, corporate trustee, 11 Broad St., New York, N. Y.—’V. 163, p. 1855. 


Anchor Hocking Glass Corp. (& Subs.) 


12 Months Ended M®@rch 31 
Net profit from operations before income and in 
1°45 exress profits taxes $7 666,904 
Prov. for income and excess profits taxes 4,616,463 
$3,049,741 
$3.87 


Earnings— 
1946 1945 


$6,779,693 
4,815,778 
$1,963,915 
$2.50 


Net profit 
Earns. per com. share after pfd. divs. 
V. 163, p. 1718. 


Archer Development Corp., Louisville, Ky.—Files Stk. 


The company on May 17 filed a letter of notification for 50,000 
shares of convert ble cless A stock ($5 par). Offering price, $5.75 
a share. Underwriters are Thornton & Co., New York, and Bennett, 
Spanier & Co., Inc., Chicago. 


Arkansas-Missouri POwer Corp. 


Period End. Mar. 31— 1946-3 Mos.—1945 
Operating revenues $602,470 $739.338 
Operating expenses 381,594 554,444 
Taxes, other than Fed. 37,960 35,452 
Fed. inc. & exc. prof. 

taxes . . 


Earnings— 


1946—12 Mos.—1945 
$2,828,690 $2,972,025 
1,920,652 2,110,895 
122,151 144,218 
60,100 55,400 


332,200 331,700 


$385,210 
30,794 


$416,004 
130,203 


$285,800 





$453,686 
20.308 


$94,041 
1,298 


$122,816 
income m 520 


Net operating income 
Other 





$473,995 
171,859 


Gross income  — 


ae $123,336 
Int. and other deduc._ 


18,945 


$95,339 
48,377 


Net income - _ $104,391 $46,962 $302,136 


—V. 163, p. 2287. 


Associated Dry Goods 
proved— 


The stockholders on May 20 authorized an amendment to the cer- 
tificate of incorporation providing for an increase in the authorized 
common stock from 800,000 to 2.000.000 shares and the issuance to 
present common stockholders of one additional share of common stock 
for each share new held. 

The amendment also proposes that holders of common stock be 
entitled to one-eighth of one vote for each share instead of the 
present one-feurth vote per share. The changes were approved, offi- 
cials said, by substantially more than two-thifds of each class of 
stock. 

The steokholders also approved agreements for the sale of 35,900 
shares of common stock to certain executives and executives of sub- 
sidiary and affiliated corporations. 

Miss Dorothy Shaver, President of Lord & Taylor, New York, and 
Junior C. Buck, President of Hahne & Co., Newark, N: J., have been 
elected new directors.—V. 163, p. 2719. 
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Arkansas Power & Light Co.—Earnings— 


Period Ended Feb. 28— 1946—-Month—1945 1946-12 Mos.—-1945 
Operating revenues $1,287,098 $1,778,406 $13,997,630 $16,920,920 





Operating expenses 610,869 727,602 7,880,592 8,202,177 
Federal taxes_-_- 147.759 574,526 493,351 1,262,445 
Other tuxes 92,701 92,549 1,075,902 1,060,081 
Charges in lieu of inc. 

taxes ‘ 1,739,322 
Prop. retire. res. appro. 102,678 91,661 1,022,426 978,564 

Net oper. revenues $333,091 $292,068 $3,525,359 $3,684,331 
Rent for lease of plant 

inet) 15,750 15,750 189,000 163,000 

Operating income $317,341 $276,318 $3,336,359 $3,521,331 
Other income inet) 9i7 876 100,272 164,826 





Gross income $318,258 $277,194 $3,436,631 $3,666,157 


Interest on mtge. .bodns 78,125 78,125 937,501 1,283,518 
Other int. & deducs.__ 5,871 2,104 34,932 39,990 
Int. charged to cons. Cr5,719 Cr3,455 Cr69,480 Cr34,338 
Misc. reservations of net 

income . 13,000 13,000 231,000 327,000 
. Balance surplus $226,981 $187,420 $2,302,678 $2,069,987 


Dividends applic. to pfd. stks. for the period 608,609 608,609 


Balance - ” $1,694,669 $1,461,378 


Bank Loan Authorized— 


The Securities and Exchange Commission has grantéd the company’s 
petition to borrow $5,000,000 from the Central Hanover Bank & Trust 
Co., New York. The notes will mature in 10 semi-annual instalments 
of $500,000 each, commencing 66 montas from their date, and will 
bear interest at 2% .—V. 163, p. 2718. 


Associates Investment Co., South Bend, Ind.—Calls 5% 
Preferred Stock—Earnings for First Quarter Lower— 


‘ The directors, it was anneunced recently, have called for redemption 
on June 29, 1946, all of the outstanding 5% cumulative preierred 
stock. Formal notice to stockholders will be mailed within a- whort 
time. 

The directers have declared the usual quarterly dividends of 50 cents 
per share on the common stock and $1.25 per share on the 5% pre- 
ferred stock, both payable June 29 to holders of record June 12. 


RESULTS FOR THREE MONTHS ENDED MARCH 3i 
1946 1945 
Vol. of business pur. by co. and its finance sub. $44,128,000 $21,821,000 
Consolidated net income --_ : . 132,819 483,753 

E. Morris, President, on May 15 Said: 

The volume of business purchased by this company and finance 
subsidiaries during the first three months of 1946 was $44,128,000 as 
compared with $21,821,600 for the same period of last year. This 
increased volume of business has created a backlog of unearned in- 
come of $2,495,000 as of March 31, 1946 compared with $963,000 at 
the same date last year. This amount which is deferred, in accordance 
with the company’s accounting practice, will be taken into income as 
the receivables are liquidated. 

The consolidated net income for the period amounted to $132,819 
as compared with $483,753 for the first three months in 1945. The re- 
duction in net income is occasioned primarily by three factors, namely: 
expense in the expansion of the operations of the company by opening 
new branches, which now total seventy-five in number, as compared 
with thirty-five operated during the war period; the elimination of 
income from the Durham Manufacturing Corp., a wholly-owned manu- 
facturing subsidiary, which company has been in the process of re- 
converting to peacetime operations and which has now started pro- 
duction on certain items; full production is expected as soon as the 
necessary materials and machine tools are delivered, which should 
place the manufacturing subsidiary on a profitable operating basis; 
the continued heavy losses of the Emmeco Insurance Companies, 
occasioned principally by the abnormal losses arising from the heavy 
concentration of insurance in automobile lines. It is believed that 
greater production of new automobiles and repair parts and availability 
of labor. as well as the recent increase in automobile insurance rates 
will enable the Insurance Companies to report better operating results. 

The company has inereased its personnel so that it is now employing 
1,260 people.—V. 163, p. 2635. 





Atlantic Coast Line RR.—Stock Change Approved— 


The ICC on May 6 authorized the company to issue not exceeding 
$23,427 shares of common stock (no par) to be exchanged, share for 
share, for 823,427 shares of presently outstanding common stock 
«par $100). 

An increase in the maximum authorized capital stock of the com- 
pany from $100,000,000 common or preferred to 1,350,000 shares of 
common without par value and $15,000,000 of preferred has been au- 
thorized by the Virginia State Corporation Commission. 

‘The charter amendment provides that 823,427 shares of the common 
stock be exchanged fer a like number of present stock outstanding of a 
par value of $100 a share, and that the 150,000 shares of preferred 
stock have a par value of $100 per share. Ta 

The amendment also changes the location of the railroad’s principal 
office trom Petersburg to Richmond, Va. 


Asks to Reopen Marger Case— 


The company has asked the Interstate Commerce Commission to 
reopen the Florida East Coast Ry. reorganization case to receive two 
exhibits. 

One is a certificate for amendment of the Coast Line’s charter 
requiring the approval of only the holders of a majority of its stock 
for any merger or consolidation with the Florida East Coast. The 
railroad said the amendment was approved by its stockholders April 16 
and became effective May 13. 

The second exhibit was a letter from R. B: Gwathmey, Atlantic 
Coast Line’s General Attorney, who ssid such approval “will be .suffi- 
cient authorization by the stockholders to effect’’ the proposed merger 
or consolidation and that ‘‘no further or other approval or action by 
the stockholders will be required.’’—-V. 163, p. 2719. 





Atlas Powder Co.—Closes Plant at Stamford— 


The company’s Zapon-Keratol Coated Fabrics plant at Stamford, 
Conn., will be closed starting May 17, due to material shortages, J. K. 
Weidig, General Manager, announced. 

Mr. Weidig said that it required an extraordinary effort during the 
past few months to keep the plant in operation. ‘“‘Now, with a strike 
in an important supplier’s plant, we are forced to suspend manu- 
facturing,’ he pointed out. 

‘“The date for reopening depends on material supplies beyond our 
‘control. 

“The industrial finishing plant, also located at Stamford, will con- 
tinue operations.’’—V. 163, p. 2574. 





Austin, Nichols & Co., Inc.—Stock Depo-it Requested 


At the recapitalization meeting on May 10, 1946, the shareholders 
voted approval of the plan of recapitalization and the Virginia Corpo- 
ration Commission has approved and filed appropriate papers. 

Under the plan, holders of prior ‘‘A’’ are given the privilege to ex- 
ehange on the basis of one share of prior ‘A’ for four shares of 
cumulative convertible prior preference stock; 2% shares of common 
stock; without par value, and $3.75 in cash out of capital. 

Exchanges, however, will be effective only when required amounts 
of prior “‘A’’ have been depos'ted for exchange. Hence, the depositing 
prior ‘“‘A’’ holders first receive transferable, certificates of denosit. 
When 21,100 shares of prior “A’’ (over 75°) are deposited the board 
may declare exchanges effective, and must do so when 25,300 shares 
(over 90%) are deposited. After exchanges are effective, certificates 
“of deposit will be called in and the new stock will be issued, and the 
@ash paid. 


As the holders of over 90° of the prior “A’’ voted in favor of the 
plan, the company expects deposits to progress rapidly. 

Application will be made to list the certificates of deposit on the 
New York Stock Exchange. 

The prior ‘‘A’’ stock should be deposited for exchange with the 
Bankers .Trust .Co,, depositary, 16 Wall Street, New York, N. Y. 
—V. 163, p, 2719. 


Avondale Mills—Acquisition— 


The stockholders of Southeastern Cotton, Inc:, have approved a 
Plan of the directors of the Avondale Mills of Sylacauga, Ala., and 
Cowikee Mills of Eufala, Ala., for acquiring the common stock of 
Southeastern. 

Following this acceptance, the directors of Southeastern received 
and accepted the resignation of Rosser J. Smith as President, and 
elected Donald Comer, Chairman of Avondale, as Chairman and his 
son, Donald Comer, Jr., as Fresident. Mr. Smith will act as con- 
sultant to the Chairman.—V. 157, p. 126. 


Awful Fresh MacFarlane, Oakland, Calif.—Registers 
Stock— 


The company on May 13 filed a registration statement with the 
SEC for 12,000 shares of 6% cumulative preferred stock (par $25) 
and 30,400 shares of common stock (no par), Of the common stock 
24,000 are reserved for conversion of the preferred. Underwriters are 
Stevenson, Leydecker & Co. Preferred and 64,000 shares of common 
are being offered for the account of T. G. Stanley, the preferred 
at $25 per share and the common at $8.75 per share. 


Baltimore Transit Co.—Earnings— 
(Including Baltimore Coach Co.) 
Period End. Mar. 3i- 1946—-Month—1945 1946—3 Mos.—1945 
Operating revenues $2,087,379 $2,229.724 $5,908,585 $6,272,292 








Operating expenses 1,464.728 1,583 582 4,329,160 4,569,909 
Taxes - 362,614 446,500 992,848 1,163,500 
Operating income $260,026 £199,641 $586,576 $538,882 
Non-operating income 8,321 8,021 23,449 23,080 
Gross income $268,348 $207,662 $610,025 $561,963 


Fixed charges 3,870 3.870 11,612 11,652 
Int..on ser. A debs. 55.343 70,136 159,225 210,410 

Net income $209,133 $333,654 $439,188 $339,940 
V. 163, p. 2000. 


Bangor & Aroostook RR.—Earnings— 


Period End. Apr. 30— 1946—-Mont h— 1945 1946—4 Mos.—1945 
Railway operating revs. $1,012,665 $1,122,583 $4,847,642 $4,767,552 














Railway operating exps. 761,564 585,116 3,352,812 2,606,227 
Railway ‘tax accruals 76,693 383,120 596,494 1,514,429 
Railway oper. income $174,408 $154,347 $898,336 $646,896 
Rent income inet Dr) 22,891 4.463 117,208 48,615 
Net rwy. oper. inc. $151,517 $149,884 $781,128 $598,281 
Other income inet) 1,359 2,474 8,435 13,412 
Inc. avail. for fixed - ‘ a a 
_ charges $152,876 $152,358 $789.563 $611,693 
Fixed charges 44,794 45,760 180,640 183,298 
Net income $108,082 $106,598 $608,923 i $428,395 


_Note Included in operating expenses and taxes for April 1946 is 
$78,660 on account of wage increases and payroll taxes thereon.—v. 
163, p. 2287. 


Bankers Life & Casualty Co., Chicago—Consolidation 
See Northern Mutual Casualty Co. below.—V. 163, p. 2432. 


Barber Asphalt Corp. (& Subs.)—Quarterly Earnings 


Quarter Ended March 3)-—- 1946 1945 
Earnings after depreciation, taXes, eic. . $703 $20,121 

T. Rieber, President, at the annual meeting of the stockhalders .an 
May 8, 1946, stated that ‘‘uniess there 1s a complete change in the 
labor, material and price situations, all this company ‘can hope t») do 
for the balance of this year, based upon its present operations, is to 
break even.” 
~Current assets amount to around $8,000,000 as against current 
liabilities of less than $2,000,000. -Dividends. which were resumed in 
1944, Ihave-been continued at the rate of $1 per year. 

Since last fall, the company has been able to construct at Barber, 
N. J.. il new sterage tanks, having a combined capacity of 1,€00,000 
barrels, which brings the total storaze capacity up to approximately 
2,700,000 barrels.—V. 163, p. 127. 


Barnsdall Oil Co.—Earnings— 
Quarter Ended March 31— 1946 1945 
Oper. profit, after int. & Federal taxes_-_- $2,061,131 $1,874,656 

Deducts. for additions to res. & for lease costs 
written off during pericd oer 1,038,724 


853,423 





Net profit from operations for period___- $1,022,406 $1,021,233 
Earns. per share on outstdg. stock__ ae cin $0.46 $0.46 

The gross operating revenue of the company for the quarter ended 
March 31, 1946, amounted to $3,775,094.—V, 163, p. 1278. 


Belden Manufacturing C0O.—Earnings— 


3 Months Eniing Mar. 31— 1946 1945 
Net sales billed $2,878,552 $2,939,445 
Income before depreciation 267,673 474,48) 
Provision for depreciation 69,107 64,115 
Provision for Federal taxes (estimated ) 76,000 232,005 





Net income $122,566 $118,373 
Shares of capital stock out tanding 265,300 241,54" 
Eernines per share $0.45 $0.49 

V. 163, p. 2000. 





Bendix Aviation Corp.—Earnings, Ete.— 

W.th_ the task which faced th‘s corvoration of settling 21.500 can- 
celed war contracts totaling. mores than $1,100,000,000 in sales value 
amos: comvlsted, Ernest R. Breech, Pres'dent, on May 23 stated that 
carn nes for the fiscal year ended Sept. 30, 1945, amounted ‘to $13.,- 
329992. or $6.30 a share of common stock before a special income 
crcadt of $2,168,349. This latter sum was credited to net income. Mr. 
Br: ch exp’ained, as a result of the reserve for doubtful receivables 
being reduced by that amount. Net income after the spec‘al income 
c’edit amounted to $15,498,252, equivalent to $7.31 a share. For the 
1944 fiscal year, earnings were $15,20,694, or $7.22 a sare. 

The reyerted net, Mr. Breech sa‘d, was after provision of $50.606,406 
for all drect taxes and $12,000,000 for renegotiation refund; provision 
of $4979,€95 for deprecation and amortization, including $1,843,755 
represent'ng accelerated. amort zat'on -of emergency facilities, and 
after prov'ding $4,368,241 for contingencies. 

Net cales. foyalties' and other onerating income, after deducting re- 
iunds dve to retroactive price adjustments, amounts to $€49,398,823 
fer the year ended Sept. -30, 1945 comnared with $8€9,662,826 for the 
previous yéar, according to Mr. Breech Included in the 1945 sales 
{.¢-1re or? $83.910,553 .of.c'a ms -resutiag from contract terminations. 

“Net ‘ncome before the.snec’al income cred't for the fiscal year 1945 
emounted to 2.05% of net sales, royaities and other operating income 
as romuared with 1.76% o> the same bas's for 1944.’ he said. 

Tae average level o* delivery prices for Bend x products was con- 
s*derably lower ‘n 1€45 t>a> ‘n 1944. Mr. Br-ee) exalriacd, as the 
resuit of additional price reduct‘ons and refunds mde during the 
AfaQ°° T-~'ne YOAR Wo ctoted trt+al n» 2 reaurtian- nolvaAing refunds 





aggregated: $98,691,288.. This was in addition to price reductions and 
refunds totaling $470,358,913 during the three previous years, which 
also had the effect of lowering 1945 average prices. 


Tracing the course of war contract termination, Mr. Breech” ex-” 
plained that his company’s problem was made both difficult and com- 
plicated .by its wide range of products. Up to June 30, 1945, the eom- 
pany received some 14,600 cancellations amounting. to $669,544,000. 
During July, August and September, 1945, 5,900 additional termina- 
tlons aggregating $458,317,000 were received. : 

“Receiving excellent cooperation from the Termination Groups of 
the Armed Services, our organization had succeeded by Sept. 30, 1945, - 
in settling approximately 13,100 claims with a sales value of $250,- 
736,000 on a ‘no cost’ basis; and about 1,900 claims with a sales value 
of $338,665,000 were settled for a total of $18,497,000. ‘This left about 
4,900 claims with a total sales value of $539,060,000 still unsettled 
at the end of the fiscal year,”’ Mr. Breech related. 


By March 31, 1946, the company had settled or negotiated 19,700 
claims, having a sales value of $786,766,000, leaving 1,800 claims 
totaling $359,775,000 still in process of settlement. 

“Settlements have been proceeding satisfactorily,"’ Mr. Breech con- 
cluded, ‘‘and it is anticipated that, despite the enormity of the .task,:. 
claims on all canceled contracts received prior to March 31, 1946, 
will have been settled with the Government by the end of June.’ 


The company’s balance sheet will show a reduction in inventories 
to $24,013,906 as of Sept. 30, 1945, from $79,535,713 the year before, - 
and a rise in net working capital to $72,009,355 from the 1944 figure 
of $49,355,354, according to Mr. Breech. - 


New President— 


Malcolm P.. Ferguson of South Bend, Indiana, has been elécted 
President to succeed Ernest R. Breech, who has resigned, effective 
June 30, to become Executive Vice President and a director of.1he. 
Ford Motor Co. 

Mr. Ferguson has been a director and Vice President of Bendix, and 
ervup eXceutive in charge of its divisions producing automotive equip 
ment, as well as fuel injection carburetors, direct fuel injection sys- 
tems and struts and brakes for aircraft.—V. 163, p. 2432. 


Bessemer. Limestone & Cement Co. 
Preferred Stock Issue— 


A refinancing plan which would eventually reduce preferred divi- 
= gn requirements will be considered at a stockholders’ special meeting 
May 27. 

Yhe stockholders wjll be asked to approve the creation of an issue 
of 25,000 shares of 4% cumulative preferred stoek, G. G. Treat, Presi- .- 
dent, announced. The new shares would have a-.par of $50 and would . 
be redeemable for two years at $52.50 per share plus accrued divi- 
dends. They would be junior to the present 6 preferred shares. ~ 

The company at present is authorized to issue 25,790 shares of $50 
preferred stock and 200,000 common shares with a par value of $1: 

The directors plan to call the 6% preferred stock soon. If this 
action is taken, preferred holders will get the right to exchange™ the’ 
6% stock, share for share, for 4% stock. Those who do not wish-to 
exchange will get the redemption price of $50 a share, plus accrued 
dividends in cash. 

The company now has outstanding 149,604 common and 23,141 pre- 
ferred shares.—V. 154, p. 425. 


To Vote on New 





_Bibb Manufacturing Co., Macon, Ga.—To Increase 
Capitalization and Split-Up Shares on a Four-for-One . 
Basis—Declares Extra Dividend— 


The -stockholders will vote June 1 on increasing the authorized -cap- 
ital stock from 200,000 shares, par $100, to 1,000,000 shares, par $25, 
and on approving the distribution of four of the new shares in .ex- 
change for each $100 par share held. The additional 200,000 shares 
will be issued and held in the treasury at the disposal of the directors, 
who may sell it to acquire other properties, or stock in other corpora- 
tions, or for distribution-te employees. : 

William D. Anderson, Chairman of the board, in a letter to the 
stockholders, said in part: “I believe I can assure you that your 
dividend return on the new stock, if the plan is adopted by the 
shareholders, will certainly be no less than the return you would 
enjoy if the capital structure of the company should remain as it. is 
now. If our operations continue on the favorable basis we are now 
enjoying, something more could be reasonably expected.’ ee 

-The directors recently declared a dividend of $2 per share onthe 
$100 par shares, payable July- 1, which ineludes a regular of $1 and 
an extra of like amount.—V. 157, p. 1939. 


Bond Investment Trust of America—Asset Value— 


‘Total asscts of the company based on market value of securities 
held on May 16, 1946, amount to $6,353,000, a net increase during 
the last 12 months of approximately $1,497,000. The present figure 
is equal to $£06.48 per unit on the 59,662 outstanding units of bene- 
ficial interest. A year ago total assets were $4,856,000, equal toa 
$106.54 per unit on 45,587 units then outstanding. : 

Based on an analysis of the ownership of outstanding units as of-a 
recent date, it is reported that over 37% of the units outstanding 
are owned by trustees for individuals, charitable institutions and 
educational institutions. 

The trustees of the fund have declared a semi-annual distribution 
of $2 per unit payable June 1, 1946 to holders of record May 18. 
This is the 40th consecutive semi-annual distribution made by the 
trust since its organization.—V. 162, p. 2812. 


Borg-Warner Corp.—New Ingersoll Utility Unit— 


With the passage of the Emergency Housing Act, Ingersoll Stee? 
Division announced recently that it was putting final engineering 
touches to a new mcdel of the Ingersoll utility unit which is designed 
to bring better housing standards and quicker construction to low cost 
homes in the veterans’ price bracket. 

Roland D.’ Doane, General Sales Manager, speaking for Ingersoll 
Steel, said the first deliveries of the new model will be made to Peoria, 
Ill., late in June or early in July to be used in the initial construc- 
tion of a large two-vear housing program. 

The new model, Mr. Doane said, will hencefurth be called the 
standard model and the_ original utility unit will be known as the 
deluxe mcdel:; The so-called standard model was designed ‘o con- 
serve materials, time and money and was approved by Wilson W. 
Wyatt, chief of NHA, for that reason.—V. 163, p. 2719. 


Brewing Corp. of America—Two New Directors— 


-The corporation cn May 14 annonneed the election of two new 
directors, J. Howard Moore, President of The Robbins Publishing Co. 
of New York City and M. W. McCutcheon of Toronto, a director and 
a member of. the executive committee of Canadian Breweries, Ltd., 
and Vice President and General Manager of Argus Corp. They suc- 
ceed Fred P. Stashower of Cleveland and Walter E. Guyette of Lowell, 
Mass.—V, 163, p. 647. 


Brown Co., Berlin, N. H.—To Pay Bond Interest— 


It was announced on May 23 by F. G. Coburn, President, that on 
June 1 this company will make the semi-annual payment of interest 
on its general mortgage 5‘* cumulative bonds for the six months 
ending May 31. Checks w'll be mailed on June 1 to registered owners 
at the close of business May 31. 

Mr. Coburn reminded holders of the company’s old securities out- 
standing at the time of reorganization on Nov. 29, 1941, that these 
must be exchanged for new securities in the reorganized company on 
or before April 5, 1948, after which date .they become void by Court 
order. This applies to first mortgage 542°, gold bonds, or certificates 
of deposit or deposit receipts for such bonds; and old 6% cumulative 
preferred sto-k or certificates of depos't for such steck. Such securi- 
ties in the United States shou'd be forwarded to The National Bank 
of Commerce of Fortland, Me.; in Canada, to The Royal Bank of 
Canada, Montreal.—V. 163, p. 462. 
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Buckeye Pipe Line Co. (& Subs.)—Earnings— 


Quarter Ended March 31— 1946 
Transportation and other operating revenue--_ $1,590,032 
Operating expenses and other charges 1,323,002 


1945 
$1,770,593 
1,402,574 


$368,019 
15,801 





$267,030 


Balance 17'599 


Inierest income, etc 





$383,820 
170,519 


$284,629 
89,360 





$213,301 
$0.19 


Net income - $195,269 


Per share on l, 
—v. 163, p. 1560. 


(Edward G.) Budd Mfg. Co, — Majority of Holders 


Favor Merger Plan— 

‘qa majority of the stockholders of this company and of Budd Wheel 
Co. already have consented to the proposed merger of the two com- 
p ies. Edward G. Budd, President of both firms, said in letters 
mailed on May 20. The merger will be acted upon at adjourned annual 
meetings called for June 11. 

Letters to holders of both companies said that the management is 
anxious to have the plan endorsed by the largest possible majority 

requested return of proxies. 
“— Budd said that while the shareholders of Budd Wheel Co. now 
have an interest in orders on hand equivalent to about $25 per share, 
the backlog of the merged conmpany would represent approximately 
$58 a share based on present unfilled orders and stock capitalization 
on the effective date of the merger. 

Backlog of the Manufacturing company is about $130,000,000, of 
which about $55,000,000 represents railroad equipment. The wheel com- 
pany has approximately $25,000,000 of orders on its books. 

The company has orders for approximately 600 railroad pasenger 
cars, of which more than 20% have sleeping car accommodations of 
the latest designs. Backlog has expanded somewhat since start of 
1946. Pennsylvania Railroad alone has an order for fifty cars with 
sleeping accommodations.—V. 163, Pp. 2720. 


Buffalo Niagara Electric Corp. (& Subs.)—Earnings— 


Period End. March 31— 1946—3 Mos.—1945 1946—12 Mos.—1945 
Operating revenues... $12,794,642 $13,340,298 $50,481,610 $52,446,130 
Oper., main. & deprec. 6,310,408 6,840,174 27,126,457 27,627,325 
Fed. inc. 1,013,500 639,000 1,670,300 3,021,022 
Fe. exc. profs. 7 937,300 Cr348,582 1,193,700 
Canadian income taxes 147,391 618,887 624,126 


New York State Water 

eharge --.-- 
Other taxes de 
Emerg. diver. res. appro. 


1,225,450 
6,743,478 
578,612 


1,387,010 
6,653,849 
Cr115,077 


300,000 
1,708,541 
Cr68,817 


$2,836,709 $13,488,766 $11,432,417 
33,095 229,779 115,315 


$2,869,804 $13,718,545 $11,547,732 
939,424 5,664,528 4,138,605 


475,000 
1,681,782 
Cr18,277 





$3,185,317 


Operating income___- 
51,048 


Other income 





$3,236,365 
864,935 


Gross income 
Income deductions __-~-~ 





$7,409,127 
1,476,000 


$1,930,380 
369,000 


$8,054,017 
1,246,000 


$2,371,430 
120,000 


Net income -- 
Reservation of net inc. 





Bal. to earned surp.. $2,251,430 $1,561,380 $6,808,017 $5,933,127 


—V. 163, p. 1722. 


Burlington Mills Corp.—Proposed Split-Up, ete.— 

In connection with the proposed split-up of the common stock on a 
two-for-one basis, common stockholders, at a special meeting called 
for June 10, will act upon a proposal to increase the authorized num- 
ber of shares of common stock, $1 par value, from 3,000,000 to 
6,500,000. 

Giving effect to the proposed split-up, the company will have out- 
standing 150,000 shares of 4% cumulative preferred stock, $100 par 
value; 50,000 shares of 342% cumulative preferred stock, $100 par 
value; 100,000 shares of 342% convertible second preferred stock, $100 
par value, and 3,510,616 shares of $1 par common stock. The corpora- 
tion has no present intentions with respect to the future issuance of 
the remaining 2,589,384 shares of authorized common stock. The 
board of directors, however, believes it advisable to have authorized 
stock which can be used to effect the acquisition of properties or for 
other desirable purposes.—V. 163, p. 2720. 


Canada Dry Ginger Ale, Inc. (& Subs.)—Earnings— 


6 Months Ended March 31— 1946 1945 
Net sales $16,208,709 $15,954,163 
Cost of goods sold__-- 8,446,125 7,979,199 
Advertising, selling, distributing and general 

and administrative expenses 


6,514,089 6,330,132 





$1,248,495 
34,851 


$1,283,347 
422,356 
84,978 
29,998 


$1,644,830 
50,367 


$1,695,198 
303,492 
586,160 
75,716 


Net-operating income 
Income credits (net) 





Net income —_--~~- isha igcaeceiitaliioees tis tesenteniialeiliiainenaiidaaag 
Federal income taxes 
Federal excess profits tax 
Foreign income and excess profits taxes_.__-. 





$729,829 
$1.12 


Net income for period 
Net income per common share 
—V. 163, p. 1153. 


$746,014 
$1.04 


Canadian Malartic Gold Mines, Ltd.—Earnings— 


Quarter Ended March 31— 
Tons ore milled 
Metal production 
Marketing charges 
Cpcrating costs 
Administrative and general expense 
Provision for taxes 


1945 
81,368 


(gross) $378,578 


13,830 
$35,575 





$74,282 
1,442 


Operating profit 
Canvital expenditure 
—V. 163, p. 1153. 


Canadian Pacific Ry. Co.—Earnings— 


Period End. Mar. 31— 19°46—Month—1945 1946—3 Mos.—1945 
Gross earnings $25,253,712 $26,382,817 $71,161,293 $73,632,220 
Working expenses __-.. 23,554,571 23,778,920 66,881,930 67,615,731 





$1,699,141 $2,603,897 $4,277,363 $6,016,489 
1946 1945 


$5,101,000 $5,575,000 


Net earnings 

Week Ended May 14— 
Treffic earnings 
—V. 163, pp. 2001, 2432, 


Caterpillar Tractor Co.—Debentures Offered—Blyth & 
Co, Inc. and associates on May 23 offered $20,000,000 
10-year 2% debentures due May 1, 1956 at 100.75 and int. 


,,Principal and semi-annual interest (May 1 and Nov. 1) payable at 
tre principal office of Bank of California, National Association, San 
Francisco, or, at option of holders of debentures, at principal office 
of Chase National Bank, New York. Redeemable at option of com- 
yon? —_ eo or a bo oge to time in part on any interest payment 

ess an ays’ noti ’ % 

amounts thereof plus accrued ime” en a ee ee 

PURPOSE—It is presently contemplated that the net pro 

received by the company from the sale of the flaca be 
Cevoted, together with other funds, to the expansion of its plant at 
Peoria, Ill. The total cost of additions to the plant, including the 
erst of the real property, is estimated to be approximately $30,000,000. 
The additions will add approximately 1,780,000 square feet or about 41 
acres of floor space and enlarge the floor area of the Peoria plant 
bv nearly 50%. Company has already purchased and paid for the 
ree! property upon which the buildings are to be constructed. Accord- 
ingiv, the proceeds will be used principally for the construction of the 
proposed buildings and the purchese of machinery and equipment 


2575. 


for use in these buildings and for replacing or suno'ementing machinery 
and equipment in existing buildings. Such additional funds as may 
be required for the expansion program (estimated to be approxi- 
mately $10,000,000) will be supplied from the company’s treasury 
and possibly from temporary bank loans. 

HISTORY AND BUSINESS—Company was incorporated April 15, 
1925, in California to acquire the entire assets of the C. L, Best 
Tractor Co., organized in 1910, and Holt Manufacturing Co., estab- 
lished in 1883. The C. L. Best Tractor Co had been engaged in the 
manufacture of the Best ‘‘Tracklayer’’ tractors while Holt Manu- 
facturing Co. had been manufacturing the Holt ‘Caterpillar’ track- 
type tractors and a general line of farm implements. The develop- 
ment of the track-type tractor was begun by Holt Manufacturing 
Co. in about the year 1905 and by C. L. Best Tractor Co. in about the 
year 1910. The Western Harvester Co., which was organized by the 
company as a wholly owned subsidiary to manufacture combined 
harvesters, was absorbed by the company in 1928, and in 1935 this 
branch of the business was discontinued to make way for the con- 
tinuing growth of other lines. 

In December, 1928, the company acquired, through issuance of stock, 
the principal assets and business of the Russell Grader Manufacturing 
Co., which was engaged in tne manufacture of a line of road machin- 
ery at Minneapolis, Minn., and was one of the leading manufacturers 
in that field. During 1932, these road machinery operations were 
moved to Peoria, thus completing consolidation of all activities of 
predecessor companies. 

Products of the company include track-type and wheel-type tractors, 
Diesel engines and electric sets, motor graders and earthmoving 
equipment. 

Track-type tractors are made in five sizes, ranging from 113 to 25 
drawbar horsepower and are used for road building, road maintenance, 
earthmoving, heavy construction, logging, snow removal, oil field work, 
mining, quarrying, freighting, agriculture and other operations em- 
ploying tractive or belt power. 

The 100-horsepower rubber-tired wheel-type tractor has utility prin- 
cipally for high-speed long distance hauls on earthmoving projects 
and is used chiefly for scraper and wagon hauling of earth and rock 
on operations involving the movement of large yardages of material 
such as making of highway and railroad cuts and fills, leveling for 
airports, building dams and levees and similar projects. 


CAPITALIZATION, GIVING EFFECT TO THIS FINANCING 


Authorized Outstanding 
10-year 2% debs. due May 1, 1956____ *$20,000,000 
5‘- cum. pfd. stock ($100 par) 250,000 shs. 
Common stock (na par) 2,500,000 shs. 

*Authorized by the Board of Directors April 26, 1946. 


UNDERWRITERS—tThe names of the underwriters and the amount 
of debentures each hus agreed to purchase are as follows: 
Blyth & Co., Inc $9,500,000 Dean Witter & Co.___ 
Stone & Webster Se- Harris, Hall & Co. 

curities Corp. 3,000,000 (Inc.) 2,500,000 


CONSOLIDATED INCOME STATEMENT FOR CALENDAR YEARS 


1945 1944 1943 
$ $ $ 
230,599,818 242,164,752 171,356,659 
200,502,444 203,982,252 132,650,043 
12,640,938 12,516,778 10,798,252 


1,882,240 shs. 


$5,000,000 


Sales, less discounts, etc 

Cost of products sold.___.......... 

Selling, gen. and admin. expenses_-_ 

Prov. for Federal social security 
and capital stock taxes__-_- 

Provision for doubtful eccounts____ 

Interest paid 

Retirement plan expense__- 

Emergency flood control expense_— 


615,431 
Cri ,290 
74,252 
1,300,000 


1,055,215 
7,545 
151,947 


1,138,570 
1,023 


1,171,175 





Gross profit 
Other income 


$15,468,041 $24,450,912 $25,558,172 
315,863 494,538 160,521 





Total income 
Federal income tax 
Federal excess profits tax (net)__- 


15,783,904 
4,132,706 
5,139,303 


24,945,451 
4,503,860 
13,112,278 


25,718,693 
4,065,575 
14,087,172 





de eet | SS 6,511,894 7,329,312 
Dividends paid 4,705,600 3,764,480 


CONSOLIDATED BALANCE SHEET, DEC. 31, 1945 


ASSETS—Cash on hand and demand deposits, $13,431,661; U. 8S. 
Treasury savings notes, series C, $7,300,000; notes and accounts re- 
ceivable (trade), $10,603,855; inventories, $32,086,876; patents, trade- 
marks and goodwill, at record value, $1; land, buildings, machinery 
and equipment (after reserves for depreciation of $14,682,965), $11,- 
044,562; prepaid insurance, taxes, etc., $99,441; total, $74,566,396. 

LIABILITIES—Accounts payable (trade), $8,419,546: workmen’s 
compensation insurance claims payable, $223,177; accrued payroll, 
$1,030,930; accrued general taxes, $379,488; other accrued liabilities, 
$296,318; Federal taxes (after deducting U. S. Treasury savings notes, 
series C, of $11,900,000), $956,686; common stock (1,882,240 shares 
no par), $23,144,777; earned surplus, $40,115,474; total, $74,566,396.— 
V. 163.p. 2432. 


7,565,946 
3,764,480 


Central Illinois Electric & Gas Co.—Earnings— 


12 Months Ended March 31— 1946 1945 
Operating revenues $8,196,315 $7,921,120 
Operation 3,753,560 3,603,595 
Maintenance 734,037 569,752 
General taxes 590,113 668,420 
Federal income and excess profits taxes 121,635 1,266,487 
Retirement reserve accruals 489,083 480,000 





Utility operating 
Other income—net 


$2,507,887 
19,767 


$1,332,866 
122,818 





Gross income 
Interest on bonds and debentures____--__--  ~ 
Amortization of debt discount and expense 
*Premium, debt discount and expense, etc., on 
long-term debt redeemed__ iS 
Provision for loss on property to be abandoned 
Other income charges 


$2,527,654 
431,080 ~ 
10,319 


$1,455,684 
606,084 
50,347 


821,020 
191,879 
30,538 





Net income 
*Portion equivalent to tax reduction. 


COMPARATIVE BALANCE SHEET, MARCH 31 


ASSETS— 1946 1945 
Utility plant $30,568,750 $28,034,623 
Other physical property 36,989 46,421 
1,877,078 1,968,593 

202,600 201,025 

541,026 516,473 

475,389 400,649 

47,492 51,728 

364,092 876,021 


$34,113,417 $32,095,534 


$1,042,818 $779,557 


Accounts receivable 
Materials and supplies 
Prepayments 

Deferred debits 





LIABILITIES— 
Common stock ($15 par) 
Preferred stock 4.10% cumulative ($100 par): 
Series A, 30,000 shares 
Series B, 10,000 shares 
Premiums on preferred stocks 
1st. mtge. 354% series due 1964 
lst. mtge. 3% series due 1975 
3142%-4% serial debentures 
Miscellaneous long-term debt 
Accounts payable 
Customers’ deposits 
Taxes accrued 
Interest accrued 
Other current and accrued liabilities 
Deferred credits 
Reserves 
Contributions in aid of construction 
Earned surplus 


$6,000,000 


1,275,000 
11,500 
216,150 
210,314 
1,705,773 
248,567 
19,002 
113,814 
6,866,241 
189,291 
489,880 





621,463 





$34,113,417 $32,095,534 
—V. 163, p. 1857. 


Central Illinois Light Co.—Earnings— 


12 Months Ended March 31— 


Gross revenue 1945 


1946 
$13,098,311 $12,645,979 
5,681,843 5,410,106 
1,246,500 
324,900 
1,254,363 
1,978,800 


IR, I le hak ha 
Federal income and excess profits taxes 2,181,700 

Gross income $2,611,904 
Interest on long-term debt __.__._... 598,134 
Amortization of debt disc., prem. & expense____ 111.199 
Other deductions ‘916 


$2,063,829 
625,959 
8,563 
1,654 
$1,427,652 
501,606 


$1,901,653 
501,606 
$1,400,046 $926,045 
NOTE—Amortization of debt discount, premium and expense includes 
special charge in the 1946 period of $93,900 equivalent to net reduction 
in Federal income and excess profits taxes by reason of deduction of 
costs incurred in retirment of bonds. In accordance with generally 
accepted accounting principles, this special charge was Classified prior 
to Dec. 31, 1945 as provision for taxes. The reclassifications are to 
accord with requirements of regulatory commissions but in the opinion 
of the company and its independent accountants, the taxes chargeable 
to operations should not be reduced by such reduction in taxes as to 
“¢ — in overstating gross income by such amount.—y., 163, 


Balance 


Central Maine Power Co.—Earnings— 

Period End. April 30— 1946—-Month—-1945 1946-——-12 Mos.—1945 
Operating revenues - $1,272,962 $1,231,712 $15,447,739 $16,858,446 
Steam generation and : 

purchased power —__ 45,549 
Other operation ae 261,607 
Maintenance naeale 86,643 
Prov. for replacement of 

bus prop. leased te 
Prov. for depreciation 
State and munic. taxes 
Federal and State soc. 

security taxes _..___ 
Fed. taxes, other than 
taxes on income. - 
Rental under Portland 
ee eee ied ee ee, 160,256 


Net oper. income 
Non-oper. income (net) 


60,145 
232,895 
67,395 


867,465 
3,050,362 
,140,215 


1,478,692 
3,410,687 
1,130,131 


112,502 
1,635,979 
1,268,082 


637,789 
,335,839 


136,513 
106,512 


136,750 
114,008 
62,489 


283,805 330,844 





,132,264 $7,268,784 


$605,595 $602,105 
780 119,058 86,084 


49.166 2, 





Gross income  — 
Deductions 
Fed. taxes on ine. 
equiv. spec. chgs 


$654,761 
169,764 


$604,885 
174,849 


.251,322 


2,139,679 


$7,354,868 
2,161,711 


172,181 177,027 1,833,298 2,036,362 





Net income 
Pfd. div. requirments__ 
—V. 163, p. 2721. 


$312,816 
111,820 


$253,009 
111,820 


$3,278,345 $3,156,795 
1,341,836 1,341,836 


Central New York Power Corp.—Earnings— 


Period End. Mar. 31— 1946—-3 Mos.—1945 1946—-12 Mos.— 1945 
Operating revenues __. $8,679,994 $8,412,540 $32,256,093 $31,458,351 
Oper., maint. & depr._ 4,699,249 4,513,139 18,351,610 18,506,119 
Federal income taxes__ 909,000 303,000 1,804,000 523,000 
Fed. excess prof, taxes 944,000 1,618,000 297,000 


Other taxes __._______ 987,285 963,462 3,778,875 3,743,371 





Operating income____ 
Other income 


$2,084,360 
*1,318 


$1,688,939 
6 ,047 


$6,703,608 
3,138 


$8,388,862 
52,811 





$2,083,042 
407,044 


$1,694,986 
680,434 


$6,706,746 
2,780,865 


$8,441,672 
5,581,916 





Net income 
*Loss.—V. 163, p. 1723. 


$1,675,998 $814,552 $3,925,881 $2,859,756 


Central RR. of New Jersey—Loses Appeal— 


The petition of this company for a review of back taxes owed to the 
State of New Jersey was denied on May 20 by the United States 
Supreme Court. 

Walter D. Van Riper, Attorney General of New Jersey, said the 
decision ‘‘upholds the contention of the state that there is still due 
from the Central Railroad approximately $16,000,000.”’ 

The petition for review of a United States Circuit Court ruling that 
the amount of the State’s claim was no longer open to litigation had 
been opposed by Benjamin C. Van Tine, Deputy Attorney General. 

The litigation had its orign in the railroad settlement acts of 1941- 
’42 compormising the amount of taxes due for the years 1932 to 1939. 
The compromise acts were subsequently held unconstitutional by the 
State Court of Errors and Appeals after extensive court action. Op- 
ponents of the settlement act said some $30,000,000 would have been 
lost to the State if the acts had been declared valid.—V. 163, p. 2721. 


Central & South West Corp. — To Acquire Properties, 
Etc.—See Central & South West Utilities Co. below. 


Central & South West Utilities Co.—SEC Approves 
Merger Plan— 


The SEC on April 30 approved a plan for the merger of Central 
& South West Utilities Co. and American Public Service Co. (a spb- 
Sidiary) and the recapitalization of the surviving company on a com- 
mon stock basis. 

The plan provides, among other things: 

(1) American will be merged into Central and the surviving com- 
pany, Central and South West Corp., will own all the properties, as- 
sets and rights of every kind of Central and American, 

(2) The new company will issue 6,600,000 shares of common stock 
(par $5). 

(3) Subject to an exchange offer all the outstanding shares of pref- 
erence stocks of Central and American, consisting of 117,400 shares 
of $7 prior lien preferred stock, 11,500 shares of $6 prior lien pre- 
ferred stock, and 133,150 shares of $7 preferred stock of Central, and 
79,746 shares of 7% preferred stock of American, shall be retired by 
paying to the holders thereof an amount in cash equal to the re- 
demption price of such shares, including accrued dividends to the 
date the merger becomes effective. 

(4) The helders of the preference shares of American and Cen- 
tral, if they so elect, may exchange their shares of such stock at the 
respective redemption prices of such shares for shares of the com- 
mon stock of the new company at the public offering price estab- 
lished at competitive bidding for such common stock, except that all 
accrued dividends on shares of the preferred stock of American and 
the prior lien preferred stocks of Central shall be paid in cash. No 
fractional shares of the common stock of the new company will be 
issued in making exchanges, but in lieu thereof the new company 
shall pay in cash the value thereof based on the proportionate value 
at which whole shares of such stock are taken in exchange. No 
preference shares shall be exchanged unless the certificates repre- 
senting such shares shall be deposited for exchange on or before the 
expiration of an exchange period of not less than 10 days, which 
period shall end prior to the receipt of bids for the purchase of 
common stock to be sold. 

(5) A sufficient number of shares of the common stock of the 
new company shall be sold at competitive bidding to provide the re- 
quired funds, not otherwise provided for, to retire the shares of the 
preference stocks of Central and American, 

(6) Middle West Corp. shall exchange the preference shares of 
Central and American owned by it for shares of common stock of the 
new company. 

(7) The balance of the shares of common stock of the new com- 
pany remaining after sale or exchange to provide for the preference 
stocks of Central and American will be issued in exchange for the 
outstanding common stock of Central and American as follows: 

(a) Eight shares of common stock of the new company shall be 
issued in exchange for each of the outstanding common shares of 

American, excluding shares owned by Central and American, 
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(b) There shall be issued and delivered to the holders of the 
Outstanding common shares of Central pro rata, according to the 
number of shares held by such holders other than Middle West, a 


number of shares of the comm S 
<a c on stock of the new company equal 


(1) 38.96359% 
Shares; 
(2) 264,000 of such shares; and 
b (3) The number of such shares equal to the quotient obtained 
y dividing $760.08 by the public offering price per share of the 
y+ some 39 stock of the new company te be sold at competitive bid- 
ing for each day elapsed subsequent to Feb. 28, 1946, to the 
date of the acceptance of the bid for such shares. 
att? The remaining shares of the authorized common stock of the 
~ company will be issued and delivered to Middle West in ex- 
change for common shares of Central owned by it. 
PR Bean fractional shares cf the common stock will be issued in 
enats = common shares of Central, but in lieu of each such 
pe = Share the new company shall pay in cash the value of 
th raction on the basis of the public offering price per share 
° € common stock established at competitive bidding. 


Pe, samatee of the 25,643 shares of preterred stock without par 

salen & West Texas now owned by American to West Texas, at a 

ei oO be approved by the Commission and the acquisition and re- 
rement of such stock by West Texas. 

oe” Midcle West, upon receipt of the shares of the common stock of 
€ new company, will distribute sucn shares among its stockholders 


pro rata according to the number of shares he - 
tent possible ares ld by each, to the ex 


of the remaining authorized amount of such 

















without distrinuting tractional eMares.—-v. 165, Pp. 1424. 
Central Vermont Public Service Corp.—Earnings— 
“ Period End. April 39— 1946-—-Month—1945 1946—12 Mos.—1945 
ee pope revenues___ $395,222 $366,515 $4,676,441 $4,468,160 
Otal oper. expenses___ 261,625 238,566 3,153,237 3,047,507 
Net oper. income $133,597 $127,949 $1,523,204 $1,420,653 
Non-oper. income (net) 355 203 278 4,204 
Gross income sca $133,952 $128,152 $1,523,482 $1,424,857 
Total interest and otner 
deductions 22,644 23,708 271,565 295,691 
Fed. normal and surtax 40,000 25,300 400,750 285,200 
Fed. exc. profits tax , 18,600 46,500 137,400 
Net income____ = £71,308 $60,544 $804,667 $706,566 
Pid. stock div. require- 
iC aS 13,092 13.092 157,102 192,939 
Balance schidiaia $58,216 $47,452 $647,565 $513,627 


—V. 163, p. 2289. 


Ceraseal Chemical Corp., Chicago—Stocks Offered— 
Kobbe, Gearhart & Co., Inc. recently offered 60,000 
shares of 6% cumulative convertible preferred stock (par 
$5) and 120,000 shares of common stock (par 1 cent) 


in units of one share of preferred and two shares of com- 
mon at $5 per unit. 


Transfer Agent, United States Corporation Co., 15 Exchange Place, 
Jersey City, N. J. 

HISTORY & BUSINESS—Corporation was organized in Delaware, 
April 3, 1946, for the purpose of acquiring all of the assets of the 
Ceraseal Corp. iIll.)}. Pursuant to a plan of reorganization the com- 
Pany acquired all of the assets of the Illinois company as of March 
31, 1946, and in consideration therefor issued to the MIlinois company 
1,020,000 shares of common stock (par 1¢) and agreed to assume the 
liabilities of the Llinois company. 

Pursuant to the plan of reorganization, the Illinois company will 
distribute on a pro rata basis to the holders of its stock the shares 
of the common stock in the company which the Illinois company has 
received. The Illinois company will be dissolved. The shareholders of 
the Illinois company will deliver to the treasurer of the company 120,- 
000 shares of the company’s 1l¢ par common stock. 

The Lilinois company was incorporated Dec. 29, 1944, to manufacture 
and market chemicais for waterproofing of masonry and concrete, 
Pursuant to a formula owned by William J. Nelson. 

The company worked with the Armed Forces in the development 
of fungus proofing and waterproofing materials to meet the unusual 


conditions encountered in various theatres of the war. 
After the termination of the war, the government's requirements 
Were such that the company has only been manufacturing these 


products for general sale for commercial, industrial and civilian con- 
Sumption since approximately Jan. 1. 

Company has developed a variety of products which it is now man- 
ufacturing and marketing through franchise distributors under the 
trade names ‘‘Seraseal,”’ ‘‘doub-L-life,”’ “‘Amsatco,”’ ‘‘Dri-Dek”’ and 
*‘Net Life.”’ 

The company’s manufacturing and packaging facilities are inade- 
quate and unsatisfactory and the company is at the present time 
looking for a plant that is located on a spur track that has ap- 
proximately 50,000 square feet of floor space on one floor. In the 
event the company is unable to lease such a plant it may be necessary 
to either buy or construct a plant. The acquisition of increased pro- 


duction and packaging facilities is one of the purposes of this 
financing. 
CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
” Authorized Outstanding 
6% cum. convert. pref. stock ($5 par) 250,000 shs. 60,000 shs. 
Common stock (l¢ par) *2,000,000 shs. +1,020,000 shs. 


*150,000 shares reserved for issuance upon conversion of the pre- 
ferred stock, at the rate of one share preferred stock for 2% shares 
common stock. *These shares were issued to Ceraseal Corp. (Ill.) in 
consideration for all of the assets of the Illinois corporation and this 
corporation's also assuming all of the liabilities of the Illinois cor- 
poration. The Illinois corporation will distribute the shares so received 
to its stockholders on a pro rata basis and the stockholders will 
donate to this corporation 120,000 of these shares of common stock 
for sale with the 60,000 shares of preferred stock now offered. 


PURPOSE—Company proposes to use the proceeds of this financing 
in the following order: (1) If, as and when the company is able to 
lease a Satisfactory plant, to expend approximately $50,000 for the 
acquisition and installation of machinery and equipment; (2) In the 
event the company is unable to lease Satisfactory premises to spend 
either for the purchase or construction of a Satisfactory building ap- 
proximately $160,000, payable $40,000 cash and $10,000 per year for 12 
ng ic The gagged is = be used for working capital, including 

1ase Of raw materials, payment 5 5 
Promotion and advertising. = Sot oe 


Chesapeake & Ohio Ry.—Earnings— 


Period End. Apr. 30— 1946—Month—1945 1946—4 Mos.—1945 
Gross income $7,304,261 $17,536,814 $57,703,205 $69,500,435 


Federal income taxes Cri,041,526 2,490,983 3,997,772 9,918,594 
Other railway taxes 876,013 1,027,058 3,841,530 4113411 
Net operating income__ Dr1,581,431 2,529,039 8,097,239 10,696,403 
Net income _._ Dri,704,517 2,046,793 6,603,505 8,684,277 
8S. f. and other appropr. 41,763 40,390 167,052 164,254 
Balance to surplus Dr1,746,280 2,006,403 6,436,453 8,520,023 
Earns. per com. share $0.27 $0.86 $1.13 


The above income account includes $803,558 for increase in salaries 
and wages applicable to April, 1946, and an amount of $63,056 for 
under-accrual in the estimate for three months from Jan. 1, 1946 
to March 31, 1946, also Federal payroll taxes applicable thereto in 
the amount of $44,470.—V. 163, p. 2722. 


Chicago Great Western Ry. — No Dividend on Pre- 
ferred Stock—New President and Directors Elected— 
Merger Discussed— 


The directors on May 21 took no action on a dividend on the 5% 
cumulative preferred stock, par $50. Quarterly payments of 61‘ cents 
per share had been made to and including March 29, 1946 and averages 
on this issue as at April 1, 1946 amounted to $2.50 per share. The 
omission of the dividend which preceded the meeting of the directors. 

In a prepared statement read to stockholders by B. F. Parsons, 


Secretary, it was stated. “The present outlook is not encouraging. 
Until the country has entered a period of uninterrupted industrial ac- 


tivity and the railroads are permitted to charge upon the traffic they 
carry rates sufficient to pay the higher wages and the increased costs 
of materials, there is no prospect that this company can expect suffi- 
cient earnings to continue the payment of dividends.”’ 

Charies A. Morehead, of Miami, Fla., attorney who last year served 
as counsel for the stockholders protective committee in the Missouri- 
Kansas-Texas Railroad proxy fight, was elected a director, succeeding 
Jonn J. Quaill, resigned. manuel E. Norquist, Chairman of Butler 
Manufacturing Co. of Kansas City, and Harold W. Burtness were also 
elected to the board to succeeding John W. O'Leary, deceased, and 
William F. Carey, who was not a candidate for reelection, Robert R. 
Fauntleroy and Ivan A. McKenna, present directors, were re-elected. 

Mr. Burtness, Vice President in charge of transportation, succeeded 
Patrick H, Joyce as President.. 

Asked by a stockholder if there was any connection between the 
new directors and individuals reportedly interested in merging the 
Great Western and the Chicago & Eastern Illinois with the M-K-T., 
Mr. Norquist said, “I have no connection with the Katy.’ Mr. More- 
head admitted he was a stockholder in the M.-K.-T. 

Mr. Parsons, answering another stockholder’s query, said, ‘‘So far 
as I am advised, the exeeutive committee of the Great Western has 
up to the present had no discussions with the executive committee of 
the M.-K.-T. regarding the reported merger plan. I know of no plan 
at the present time, but this doesn’t mean that there might not be 
one at some iuture aate,”’ he saia. Under illinois law no merger could 
be concluded without the approval of two-thirds of the company’s 
stockholders. 

The management in discussing operating difficulties now confronting 
the railroaa said that: 

“Railway operating revenues for the first quarter of the year were 
$528,681 or «‘* less than the first three montns of 1945. Operating 
expenses for the first quarter were $972,200 greater this year than a 
year ago. An increase in wages of i6 cents an hour or $1.28 a day, 
retroactive to January 1, 1946, added $525,000. to payrolls for the first 
quarter and will increase wages paid for a full year by more than 
$2,000,000. After ali charges, the company incurred a deficit of 
$910,143 in the first quarter, while a year ago it had a net income of 
$253,921. For the month of April carloadings fell off about 14% and 
the decrease for May will be somewhat greater.’’—V. 163, p. 2433. 


Chicago Indianapolis & Louisville Ry.—Co-registrar— 


The Guaranty Trust Co. of New York has been appointed co- 
registrar jor stock trust certificates for class A and class B common 
stock of this company, pursuant to a stock trust agreement dated as of 
May 1, 1946.—V. 163, p. 2433. 


Chrysler Corp.—Quarterly Report—K. T. Keller, Pres- 
ident, states: 

Corporation sustained a net loss of $829,929, equivalent to 19c per 
share on its first quarter 1946 operations, including the operations 
of its wholly owned United States subsidiaires. This net loss is after 
giving effect to the estimated recovery of prior years’ income and 
excess profits taxes in the amount of $7,150,000, and after the 
restoration to income account of $402,144 previously set aside for 
reconversion expenses. The gross loss on operations for this period 
was $8,382,072. 

First quarter sales 
with 341,048 for the 


to dealers were 108,176 vehicles as compared 
same period in 1941, 344,564 in 194u, and 
268,394 for 1939. We have produced in the eight months since 
V-J Day 134,607 passenger cars. Our maximum weekly production 
during this period was 14,029 cars for the week ending April 27. 
The various handicaps under which operations are currently being 
carried on prevail more or less generally throughout industry, and 
aoubtless will be competently dealt witn when they ate properly 
understood and evaluated. Meanwhile we pursue the sensible course 
of doing the best we can under the circumstances. 


We continue to receive hundreds of inquiries from persons all 
over the country asking about early delivery of new cars and 
trucks. While this interest in our vehicles is extremely gratifying, the 


only equitable course which is open to us to follow is to suggest 
that contact be made with the local dealers, and the matter discussed 
with them. After sampling the dealers our subsequent production has 
been allocated on a carefully calculated plan designed to accord to 
each dealer his fair share. We believe this impartial procedure makes 
for the fairest and most orderly distribution under the present diffi- 
cult circumstances. 


CONSOLIDATED INCOME STATEMENT QUARTER ENDED MARCH 31 


(Including all wholly-owned United States subsidiaries) 


1946 1941 1940 1939 


$ $ $ $ 
140,900,358 252,768,166 233,640,323 182,560,725 
124,570 58,380 329,189 268,794 


Net sales —- ‘ 
Interest & misc. income 














Total ______________ 141,024,928 252,826,546 233,969,512 182,829,518 
tCost of sales __- 130,875,UoY¥ 222,197,953 198,831,555 155,351,680 
tExps. of adm., engin., 

sell., service, adv., & 

interest - Peal tr 12,074,441 14,466,611 14,645,569 12,439,548 
Estimated Fed. inc. & 

exc. profits taxes____ 457,500 6,600,000 4,750,000 3,400,000 

Gross profit _..-.. *%8,362,072 9,561,982 15,742,388 11,638,290 
Esti. recovery of prior 

years’ inc. & excess 

profits taxes resulting 

from carry-back of 

oper. loss & unused 

excess profits credit_ 5 DE eo Sees Se wee 
*Portion of reserve for 

recon. exps. restored 

to income account__~- ee a ee er a 

BUG. BOGEN pastes *829,929 9,561,982 15,742,388 11,638,290 
Dividend paid —_---_-~ 3,263,349 3,263,349 3,263,349 3,263,349 
Earned per share____-~ *$0.19 ~ $1.86 $1.28 $1.46 
tDeprec. & amortiz. have 

been charged to cost 

of sales & exps. in 

the amounts of —_--- 3,650,411 8,994,347 10,002,838 7,514,787 

*Loss. *+Equal to reconversion costs ($2,272,133) included in costs 


for the three months ended March 31, 1946, less applicable reduction 
in Federal taxes ($1,869,990). 


NOTE—Profit and loss statements for the first three months of 
1941, 1940, and 1939 are shown. They were the last three years 
during which the principal activity of the Corporation and its sub- 
sidiaries was the sale of automotive products to the public. Foreign 
subsidiaries were consolidated in 1940 and 1939. 


CONSOLIDATED BALANCE SHEET 
$ $ 
ASSETS— Mar. 31,46 Dec. 31,'45 
Cash, including special deposits of $20,680,076 
at Mar. 31, 1946 and $26,811,141 at Dec. 31, 
1945 to be used exclu, on govern. contracts 122,618,025 136,401,822 
U. S. Certifs. of Indebtedness & Treasury Notes 36,000,000 37,840,000 
Exc. profs. tax refund bonds & refunds of prior 


years’ taxes resulting from carry-backs______ 8,311,186 2,159,590 
U. S. War Savings Bonds for sale to employees 

and cash on deposit for purchase thereof___ 256,004 525,467 
Drafts against car shipments ~__._._____-_---~- OP, i ess 
Accts. receiv., including billed and unbilled cost 

& fees on cost-plus-fixed-fee supply & facil. 

contracts, & term. claims receiv. (less reserves 

of $93,407 at March 31, 1946)____-- _...... 51,007,909 84,744,899 
Accts. receiv. from wholly-owned foreign subs. 38,292 69,186 
Inven. (less res. of $2,184,862 at Mar. 31, 1946) 74,862,614 72,470,389 
Invest. in wholly-owned foreign subsidiaries 

(Canada, England and Belgium)—at cost__- 2,358,685 2,358,685 
Real estate not used in operations______--~__ 2,294,607 2,294,961 
Sundry invest. & misc. accts. (less reserves 

of $274,621 at March 31, 1946)____________ 265,442 234,679 
Expense advances & current accts.—officers & 

| ILE REN OTS A GRR TOE OO 194,890 245,836 
Invest. in partially-owned domestic subsidiaries 801,000 801,000 
Property, plant and equipment (net) ____-_____ 78,937,984 71,619,652 
ME WOON Pk eae Sets Ca oe oe ies Ae oe 1 1 
Prepaid insurance, taxes, rent, etc._._.__._______ 2,121,398 2,462,337 

SEO. nascctcniel-cacanistaeedeies Mhindatlins  teaahicagnadssessemeaimos 382,682,834 414,228,503 





LIABILITIES— 


Accounts payable and pay rolls__.._----------- 58,672,273 72,834,173 
Accounts with subsidiaries ..._._...-----~----- 1,574,176 1,193,943 
Accrued interest, insurance and taxes_._--~-~- 1,221,429 1,290, 
Advances on contracts for war materials____—- 29,086,935 37,294, 3 
Federal taxes on income—estimated___..-~~-- 21,287,216 26,01o,0—/ 
Reserves— 

Gondral eperetine qn ciccec Red aensncteeee 5,330,444 4,993,866 

For plant rehabilitation & gen. reconversion 

& reestablishment of automobile business.__ 19,293,846 19,695,990 

Capital stock (par $5) ~.........-.---------- 21,755,660 21,755,6€0 
COD CURE issih canon vine tpinltcnia 25,958,106 25,954,.06 


Se CUD yo aii eecrettdntckknnnandinaaakivel 198,502,750 202,596,028 


bs AI eR AI ara os «ad 382,682,834 414,228,503 


NOTE—Renegotiation proceedings with the United States Govern- 
ment for the years 1945 and 1944 have not been completed. Profits 
on transactions during thse years appear to be within the range of 
of profits which were approved for the years 1943 and 1942. 


Resignation— 


Byron C. Foy, who has been Vice-President and a director of tnis 
corporation for 16 years. has resiened as Vice-President but will re- 
main as a director.—V. 163, p. 2722. 


City Investing Co.—Rights to Subscribe— 


Stockholders shall have the right to subscribe at par (flat) for 4% 
convertible sinking fund debentures, to be dated June 1, 1946, and due 
June 1, 1961, to the extent of $500 principal amount of debentures for 
each 100 shares of common stork held. No debentures will be issued 
in denominations of less than $500. 

Registration under the Securities Act of 1933 became effective on 
May 17, 1946; and the offer has been made by the company to holders 
of record on May 17, 1946. 

The rights to subscribe were admitted to regular dealings on the 
New York Stock Exchange on May 18. They expire on June 3, 1946, 
and will be suspended from dealings at 12 o'clock, noon, that date. 

The Exchange directs that Exchange contracts in the company’s 
common steck on May 20, 1946, shall be ex-rights. 


Purchases Apartment Building— 


This company has purchased from the Tishman Realty & Cen- 
struction Co. the 14-story and penthouse apartment building at the 
northwest corner of Lexington Avenue and 72nd Street, New York, 
N. Y., known as 125 East 72nd Street, for all-cash above a mortgage 
of $1,176,000 held by the Metropolitan Life Insurance Co. The struc- 
ture, which contains five stories on the Lexington Avenue side, covers 
a frontage of 102.2 feet on the avenue by 155 feet on 72nd Street. 
Included in the transaction is the four-story store and apartment 
structure at 1014 Lexington Avenue, on a lot 17x80, which acts as a 
light protector. The entire property is assessed by the City of New 
York at $1,392,000. 

The purchase marks another important step in the extensive upper 
East Side acquisitions. Several weeks ago, City Investing Co. acquired 
the 14-story apartment house at the southeast corner of Madison 
Avenue and 91st Street, New York, N. Y., completing control of the 
entire easterly blockfront on the avenue, between S0th and 91st 
Streets. 

The company is at present erecting a 15-story and penthouse apart- 
ment builaing at the northwest corner of Madison Avenue and 91st 
Street. Among its other East Side holdings is the tall apartment 
hotel known as the Carlyle at Madison Avenue and 76th Street.— 
V. 163, p. 2722. 





Colonial Stores, Inc.—Current Sales Higher— 

Period End. Apr. 27— 1946—4 Wks.-—1945 1946—-17 Wks.—1945 
ORI conan $9,208,922 6,877,586 $38,790,644 $29,979,016 
—V. 163, p. 2002. 

Columbia Gas & Electric Corp. (& Subs.)—Earnings— 

Period End. Mar.31— 1946—3 Mos.—1945 1946-—12 Mos.—1945 

















Subsidiary Companies: ~ ~ $ $ 
Gross revs. & other inc. 43,900,539 41,587,403 140,201,788 138,990,252 
Oper. and maint. 20,659,789 19,031,996 73.126,139 68,082,737 
Prov. for depre. and 
depletion npelinen : 3,888,092 3,809,339 13,157,656 14,963,091 
Taxes, other than 
Federal income 2,730,938 2,757,112 9,871,986 10,203,597 
Federal income taxes 5,232,751 3,300,754 9,923,593 8,608.348 
Fed. Exc. profits tax- ce ysusabdaiigueias 3,825,698 3,071,259 11,468,781 
Gross income —_--~ 11,388,965 8,862,541 31,051,153 25,663,697 
Special charge ~ : abblabibet Senter Eas ROG 376 nacuatedn 
Int. and other fixed 
SEOTOT  at Been ciaide 601,596 741,768 2,865,706 3,027,615 
Preferred dividends 
and minority ints. 389,918 616,328 1,996,567 2,457,756 
Balance applicable to 
corporation -._.____ 10,400,449 7,504,444 23,707,604 20,178,324 
Columbia Gas & Electric Corp.: 
Administrative expenses 263,198 349,893 990,562 1,382,603 
Taxes: Fed., State, etc. 207,962 139,737 722,313 729,891 
Int. & ether fixed chgs 669,435 995,715 3,330,339 3,976,212 
Miscellaneous income__ Cr10,308 Cr11,012 Cr43,363 Cr47,059 
Consolidated net in- 

SRE tenn coats 9,270,161 6,030,110 18,707,752 14,136,676 
Preferred Gividends pai@ ......~~<<-ases--<2se4 6,453,640 6,453,640 
Consolidated earnings per share on 12,223,256 

common shares outstanding ~~--..-------~--~- $1.00 $0.63 
—V. 163, p. 2577. 
Columbus & Southern Ohio Electric Co.— Stock 


Offered-—Dillon, Read & Co. Inc. and associates on May 
23 offered 744,455 common shares ($10 par) at $53.50 
per share. The shares involved represent 99.17% of the 
common stock of the company and are being sold by 
Continental Gas & Electric Corp. 


The issue was awarded May 21 on a bid of $51.19 a share. A 
competing bid naming a price of $49.38 a share was received from an 
investment banking group led by Lehman Bros., Mellon Securities 
Corp. and Kidder, Peabody & Co. 

Transfer agents, City Bank Farmers Trust Co., New York, and the 
Huntington National Bank of Columbus, Ohio. Registrars, Central 
Hanover Bank and Trust Co., New York, and Ohio National Bank of 
Columbus, Ohio. 

PURPOSE—The 744,455 common shares are issued and outstanding 
shares owned by Continental and are not offered by or for the account 
of the company. Company is advised that these shares (constituting 
99.17% of the common shares outstanding) are being sold by Conti- 
nental pursuant to orders ot the SEC under the Public Utility Holding 
Company Act of 1935 requiring, among other things, that Continental 
dispose of its interest in the company; and is further advised that the 
net proceeds from the sale of the 744,455 common shares to be ap- 
plied to reduce bank loans of Continental now outstanding in amounts 
aggregating $50,000,000 under a certain loan agreement with 11 
commercial banks, dated Nov. 24,. 1945, pursuant to which said shares 
are currently pledged. 


LISTING—Company has agreed to apply for the listing of its com- 
mon shares on the New York Stock Exchange. 
FUNDED DEBT AND CAPITAL SHARES MARCH 31, 1946 


Authorized Outstanding 
$27,611,000 


First mtge. bonds, 34% % ser. due 1970 
Cum. preferred shares ($100 par) -—-_--~ 
SUF: BR. aise ite artic miles 103,841 shs. 
Common shares ($10 par)-- 1,560,000 shs. 750,680 shs. 

HISTORY & BUSINESS—Company was incorporated in Ohio as the 
Columbus Traction Co., on Dec. 26, 1906. Name changed to Columbus 
Railway, Power & Light Co., Feb. 11, 1913, and on May 13, 1937, was 
changed to Columbus & Southern Ohio Electric Co., in connection with 
the merger of two subsidiaries into the company. 

The company is an operating public utility engaged principally in 
the generation of electric energy and in rendering elctric service to 
residential, commercial and industrial users in a territory in Ohio 


250,000 shs. 
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comprising portions of 21 counties and having a population estimated by 
tue company on tne basis ot tne 194u Federal census of approximately 
606,000. In addition wholesale electric service is furnished to Ohio- 
Midland Light and Power Co., to three small municipalities in the ter- 
nitory which own and operate tneir own distrinution systems, and 
directly or indirectly to four rural electric cooperative associations 
uperating in or adjacent to the territory. Company also operates a 
transportation system, including electric trolley coaches and street cars 
and motor buses, in Coiumbus and its suourbs and supplies steam and 
hot water heat service in one small municipality. As.an incident to its 
electric business the company promotes the sale of electric appliances 
by independent dealers. Company expects to continue in business oO! tne 
general character outlined nerein. 

UNDERWRITERS—The names of the purchasers and the respective 
‘numbers of common snares severally to be purcnased trom Cont:nental 
by each are as follows: 
Dillon, Read & Co. Inc 
allison-Willham Co. 

A. C. Allyn and Co. Inc. 
Boettcher and Co. 
Frank B. Cahn & Co. 
Central Republic Co. 

(Inc.) 

Cilaix, Dodge & Co. 
Coffin & Burr, Inc. 
Wavenport & Vo.__ 
Tne First Boston Corp. 
virst Southwest Co. 
Harriman Ripley & Co., 
iS. dtalernes : 
Hayden, Miller & Co. 
Hayden, Stone & Co. 
Hemphill, Noyes & Co. 
Henry Herrman & Co. 
Hurscn & Co. 4,0U0U0 Lukens ’ 
Hornblower & Weeks 25,000 Rotan, Mosle and More- 
asavestment Corp. of er - 

Norfolk - owt: 2,600 Salomon Bros. & Hutzler 
Janney & Co.- 4,000 Shields & Company 
John B. Joyce & Co._-- 2,600 Skall, Joseph and Miller 
aay, Richards & Co. 4,000 Smitn, Moore & Co. 

A. M. Kidder & Co. 4,000 Stone & Webster Securi- 
Kirkpatrick-Pettis Co. 2,600 ties Corp. 

Kuhn, Loeb & Co. . 39,000 Sweney Cartwright & Co. 
Ladenburg, Thalmann & Spencer Trask & Co. 

BE inlet bags Tucker, Anthony & Co._- 
W.-C. Langley & Co. Union Securities Corp. 
Lazard Freres & Co._- Weeden Co., Inc. 

Lee Higginson Corp._-- Wheeleck & Cummins, 
Mackall & Coe_____--_- Inc. : 
Mason-Hagan, Inc.__---- Yarnall & Co. 


40,255 
1,700 
17,000 
4,000 
4,000 


4,000 
17,000 


Maxwell, Marshall & Co. 

McDonaid & Co. 

Merrill Lynch, Pierce, 
Fenner & Beane 

Metropclitan St. Louis Co. 

The Miriwaukee Co. 

Minsch, Monell & Co. 

Moore, Leonard & Lynch 

Maynard H. Murch & Co. 

‘tne Ohio Company 

Paine, Webber, Jackson 
Curtis 

Peters, Writer & Chris- 
tensen, Inc. 

Quail & Co. _ 

Rauscher, Pierce & Co. 
Inc. a 

Robinson, 


25,000 
4,000 
12,000 
4,000 
3,000 
6,000 
17,000 


17,000 
17,000 
6,000 
2,600 
39,000 
2,600 25,000 
2,600 
2,600 


39,000 
12,000 
12,000 
25,000 

2,600 


: 4,000 
Rohrbaugh & 
2,600 


2,600 
8,060 
17,000 
1,700 
4,000 


39,000 
5,000 
17,000 
17,000 
39,000 
4,000 


39,000 
17,000 
39,000 
25,000 
2,600 
2,600 


2,600 
4,000 


STATEMENTS OF INCOME 


Period End. Mar. 31, ’46 —-Years End. Dec. 31-—— 
3 Mos. 12 Mos. 1945 1944 
$4,914,802 $18,524,687 $18,453,105 $18,263,014 
1,782,261 7,189,555 7,138,558 6,938,712 
310,328 1,234,471 1,192,409 1,210,641 
428,955 1,689,837 1,703,997 1,894,854 


Total oper. revenues__-_ 
Total oper. expense 
Maintenance -_-_.-_--- 
Depreciation - an: 
Amort. of plant acqui- 
sition adjustments 
Staie, local & miscel- 
lanenous Fed. taxes_ 
Fed. inc. & exc. profits 
taxes payable __-___- 


24,714 43,352 18,638 


495,466 1,909,467 1,937,002 1,651,395 


463,940 1,211,610 1,388,500 2,901,500 


"$5,073,999 $3,665,911 
39,890 40,173 
$5,113,889 $3,706,085 
994,989 1,004,799 





$5,246,391 
32,422 


Operating income 
Total other inc. (net) 


$1,409,136 
3,283 
$1,412,420 
219,429 





$5,278,814 
962,555 


Gross income _-_-_- 
Total inc. deductions 





$4,118,899 $2,701,286 
814,593 827,547 


$1,873,738 


Net income 


‘ $1,192,990 
Divs. on pfd. shares_-_- 


$4,316,258 
146,761 


754,217 





Bal. applic. to com, shs. 
—V. 163, p. 2722. 


$1,046,228 $3,562,040 $3,304,306 


1945 1944 3 Mos. 12 Mos. 


Commonwealth Edison Co. (& Subs.)—Earnings— 


Period End. Mar. 31— 1946—-3 Mos —1945 1946—12 Mos.—1945 
$ $ $ 
45,195,834 173,323,786 171,058,768 
5,512,393 18,945,331 18,478,274 
378,669 861,783 828,813 


$ 
46,146,687 
5,591,913 
382,164 


Operating revs.—Elec- 
acs eS 
Heating 





Total 


ee 52,120,764 
Other ineome_ 


300,242 


51,086,896 193,130,900 190,365,855 
225,538 900,911 1,145,288 





Total _ income. 
Operation—Pwr. 
Gas purchased 
Other operation 
Maintenance aR 
State, local and misc- 
Federal taxes__ 
Prov. for depreciation 
Amort. of addit. cost 
of property 
Int. on funded debt 
Amort. of debt disct. 
and expense 
Int. on unfunded debt 
and other deducts. 
Int. chgd. to constr. 
Federal income taxes 
Fed. exc. profits taxes 
Chgs. equivalent to Fed. 
tax reductions applied 
as a write-down of 
intangibles 
Write-down of unamort. 
debt disct. and exp. 
Reduction of losses on 
sales of property 


~~~ $52,421,006 $51,312,434 194,031,811 191,511,143 
purch. 23,657 79,868 100,559 330,401 
1,435,427 1,477,410 5,397,394 5,352,157 
19,475,023 18,064,597 74,384,677 70,247,483 
2,783,054 2 641,040 11,515,625 11,166,604 


6,060,741 
5,062,157 


5,654,565 


22,297,813 22,455,234 
4,982,072 19 


19,925;272 ,878,305 


119,524 
2,105,245 


119,524 


2,493,097 8,948,301 11,042,034 


375,000 375,000 1,500,000 1,500,006 

15,858 
Cr99.300 
6,461,000 


11,497 54,502 
Cr18,0G0 Cr280,050 
4,048,200 17,952,400 


4,015,900 Cr1,323,909 


48,173 
Cr69,043 
14,149,400 
1,375,100 


1,133,200 2,185,337 ,498,090 


3,865,179 5,996,000 


307,000 





Consol. net income 
Earned per share____ 


Weekly Output— 


Electricity output of the Commonwealth Edison group of companies, 
excluding sales to other electric utilities for the week ended May 18, 
showed 21.8% decrease from the correspodning period last year. Follow- 
ing are the kilowatt-hour output totals of the past four weeks and 
percentage comparisons with last year: 

Week Ended— 1946 
May 18_______ _s 153,963,000 
May 11 114,937,000 
May 4 165,240,000 


i cinini en nc 179,436,000 
—V. 163, p. 2722. 


$8,663,420 
$0.63 


$6,153,988 $27,087,178 $22,941,300 
$0.43 $1.97 $1.80 


1945 “~ Dec. 
196,999,000 21.3 
187,126,000 38.6 
192,728,000 14.3 
193,916,000 7.9 


Commonwealth & Southern Corp.— Weekly Output— 


The weekly kilowatt hour output of electric energy of subsidiaries of 
this corporation adjusted to show general business conditions of terri- 
tory served for the week ended May 16. i946, amounted to 244,394,706 
as compared with 257,665,220 for the corresponding week in 1945 ‘ 
decrease of 13,270,514 or 5.15% —V. 163, p. 2722. Mae oe ae 


Consolidated Edison Co. of New York, Ine.—Output— 

The company on May 22 announced that System output of electricity 
(electricity generated and purchased) for the week ended May 19 1946 
amounted to 180,500,000 kwh., compared with 163,000,000 kwh. for 
the corresponding week of 1945, an increase of 10.7%. Loeal distribu- 
tion of electricity amounted to 171.200,000 kwh. compared with 162.- 
200,080 kwh. for the corresponding week of last year, an increase of 
5.5%..— V. 163, p. 2722. 


Community Publie Service Co.—Earnings— 


Period End. Mar. 31— 1946—3 Mos.—1945 
Total oper. revenues $1.181,987 $1,176,511 
Operation 637,428 620,456 
Maintenance 93,708 88,388 
Prov. for renewais and 

replacements 4,311 
Federa! income tax 5,6€0 
Fed. exc. profits tax 
State income taxes ,200 
Other taxes 587 


1946—12 Mos. 
$5,088,232 
2,693,709 
357,313 


-1945 

$4,916,052 
2,501,055 

329,601 


110,246 
66,217 
£6,812 

1,050 
75,651 


452,087 
314,309 
290,436 


448 834 
261,867 
407,068 

4,239 3,005 
317,223 288,817 


$675,805 





Net profit 
Net from merchandise, 
etc., mise. 


$117,681 $658,916 


45,764 135,159 


214,876 





Bal.. avail. for int., 

etc. $176,847 

Int. and. debt disct. and 
expenses 


£164,445 $794,075 $820,681 


48,630 49 805 197,886 259,780 





£128,218 
114,551 


Net income 
Divs. on capital 


$114,639 
114,551 


$596,188 
458,202 


$630,901 
stock 412,382 
1946 

(after reserve for retirements of $4.- 
investments- in subsidiary companies, $52,017; 
bank deposits and cash on hand, $501,938; U. S. Treasury savings 
note, series “C,’’ $33.000; U. S. savings bonds, defense series ‘G,’’ 
$25,000; notes receivable, $47,083; accounts receivable (net), $330,756; 
insurance and other deposits,*$4,043; inventory of material snd sup- 
plies, $705,631; prepaid taxes, insurance, etc., $43,699; unamortized 
debt expense, $51,432; postwar excess profit tax credit, $9,127; total, 
$14,989,843. 

LIABILITIES—First mortgage bonds, series A, 37, due 1969, $5,940, - 
000; accounts payable, $160,120; consumers’ deposits, $440,453; un- 
redeemed ice coupons, $3,001; accrued interest on funded debt, $74,250; 
accrued interest on consumers’ deposits, $37,640; accrued insurance, 
wages, taxes (other than Federal and State income taxes), $85,409 
accrued Federal and State income taxes, $394,148; contributions for 
line extensions, $40,433; capital stock ($25 par), $5,727,525; capital 
surplus, $1,076,272: earned surplus (restricted, $807,374: unrestricted, 
$203,215), $1,610,582; total, $14,989,843.—V. 162, p. 2639. 


BALANCE SHEET, MARCH 31, 
P’ant and property 
$13,186,116; 


ASSETS 
001,965), 


Consolidated Natural Gas Co. (& Subs.)—Earnings— 


Period End. Mar. 31 1946—3 Mos.—1945 12 Mos 
Total-.operating revenues $23,053,205 $22,509,025 $70,175.965 
Purchased gas 6,376,791 6,542,738 20,058.933 
Operating expenses_ 5,230,679 4,900,917 21,197,030 
Maintenance 695,993 720,012 
Cleveland fire loss 43,480 180,631 
Depreciaticn, depletion and amert 1,146 400 ,131,464 
Federal taxes on income (est.) 2.689,000 .447,000 ,274, 
Other taxes 988,325 998,395 3.859.068 
Portion of payment to annuity fund - _ eas - ,295,000 

$4,537,868 $11,365,594 

66,464 332,438 


$5,882,537 
74,879 


Net operating revenue 
Other income 





$5,957,416 
2,967 


Gross income 
Interest charges 
Miscellaneous income deductions 


$4,654,332 $11,698,032 
13,239 43,463 
38,666 412,696 
$4,602,227 $11,241,873 
$1.69 $4.12 


$5,930,596 
$2.17 


Net income 
Net income per sh. on 2,728,359 shs. 
V. 163, p. 2155. 


Consumers Power Co.—Earnings— 


12 Months Ended April 30— 
Gross revenue 
Operating expenses 
Provision for depreciation ; 
Amort. of plant acquisition adjustments 
General taxes 
Federal income and excess profits taxes 


1946 1945 
$61,615,080 $57,665,283 
26,480,072 28,636,141 
6,670,500 6,972,950 
1,981,906 2,674,129 
3,281,387 3,261,161 
5,870,527 1,294,435 
$17,330,687 $14,826,463 
4,146,037 4,042,286 
3,724,167 3,648,567 
89,971 80,086 


Gross income 
Interest on long-term debt , , 
Amort. of debt disct., prem. and expense 
Other deductions 





Net income 


$9,370,511 
Dividends on preferred stock 


2,865,038 


$7,055,523 
3,424,818 
- $6,505,472 $3;630,705 

NOTE—Amortization of debt discount, premium and expense in- 
cludes special charges in the 1946 and 1945 periods of $3,297,739 and 
$3,097,570, respectively, equivalent to portion, applicable to such 
periods. of net reduction in Federal income and excess profits taxe 
by reason of deducticn of costs incurred in refunding of securities. 
In accordance with generally accepted accounting principles, such 
special charges were classified prior to Dec. 31, 1945, as provision for 
taxes or provision in lieu of taxes. The reclassifications are to accord 
with requirements of regulatory commissions, but in the opinion of 
the company and its independent accountants the taxes chargeable 
to operations should not be reduced by such reduction in taxes, as to 
do - maa in overstating gross income by such amount.—V. 163, 
p. 2 3 


8 


Balance 


Continental-Diamond Fibre Co. (& Subs.)—Earnings 


Quarter Ended March 31— 1946 
Sales to customers, less returns, allowances, etc. $1,869,955 $3,268,762 
Sales to foreign subsidiaries 75,652 113,639 
$1,945,608 $3,382,402 

1,869,619 2,737,805 

236,834 236,879 


1945 


Total 
Cost of sales, exclusive of depreciation 
Selling. administrative & gen. expenses 





Gross profit 


*$160,846 
Other income, net 


18,454 


$407,716 
Dr4;828 





Net profit 
Provision for depreciation a 
Provision for Federal taxes on income_- 


*$142,392 
49,629 


$402,887 
51,294 
245,000 


$106,593 





Net income 
*Loss.—V. 163, p. 


*$192,021 
1423. 


Crosley Corp.—lIncreases Investment Holdings— 


By the purchase in April of 1,475 common shares of Carrollton Fur- 
niture Manufacturing Co. at $250 a share Crosley Corp. has acquired 
73.75% of the voting power. The corporation has offered to acquire 
the remaining 525 common shares at the same price.—vV. 163, p. 2722. 

Crown Cork & Seal Co., Inc.—To Build New Machin- 
ery Plant 

Announcement has been made by John J. Nagle, President. 
work has been started on the company’s new machinery 
which coniracts were awarded in March of this year. 

The new plant will be a modern. one-story, daylight structure, ap- 
proximately 400 x 690 feet and will be equipped throughout with the 
very latest machine tools. The building will be constructed on premises 
adjoining the company’s property in Highlandtown, Md., on a lot 
bounded by O'Donnell, Newkirk and Boston Streets and the right-of- 
way of the Baltimore & Ohio Railroad. 

_ When completed, the new plant will provide larger and more adequate 
facilities, thus enabling the company more efficiently to handle its 
entire machinery manufacturing program. 

At present, the company has a very large backlog of orders on hand 
for automatic filling and capping machines and related equipment, all 
of its cwn special design, to be used in the carbonated beverage, beer, 
cod processing and dairy industries. 

Pan Teor eae tng een. een officials expect an increase in 

mploymen yt nachinery division of 25 to 30%.—V. 163, p. 2435. 


that 
plant for 


Davega Stores Corp.—Pays Bank Loan— 


H. M. Stein, President, on May 16 announced that the company has 
paid off its term loan to The National City Bank of New York. The 
loan Was made last year in the amount of $1,500,000, and provided 
for serial maturities of from one to seven years, with the final 
maturity in June 1952.—V. 163, p. 190. 


Davidson Bros., Inc., Detroit—Stock Offered—Mention 
was made in our issue of May 13 of the offering on May 
8 by Merrill Lynch, Pierce, Fenner & Beane and Baker, 
Simonds & Co. of 100,000 shares of common stock ($1 
par) at $15 per share. The stock is being sold on behalf 
of stockholders. Further details follow: 


Transfer Agents National Bank of Detroit and Guaranty Trust Co., 
New York. Registrars, Equ.tab!e Trust Co., Detroit, and Bank of the 
Manhattan Co., New York. 

CAPITALIZATION AS OF JAN. 26, 1946 
Authorized Outstanding 
Common stock ($1 par) 1,000,000 shs 853,750 shs. 


Company has no funded debt, except that on Jan. 31, 1945, company 
entered into a long term loan agreement with Bank of Manhattan 
Co., New York. Under such agreement it borrowed the sum of $2,000,- 
000 from the Bank, evidenced by ten promissory notes in the amount 
of $200,000 each, bearing interest at the rate of 2%% per annum 
payable om March 31, 1945 and quarterly thereafter, and maturing 
on Dee. 31 of each year from 1945 to 1954, inclusive. All interest 
payments and the note maturing on Dec. 31, 1945 have been paid 
when due. 

CCMPANY & BUSINESS—-Company was incorporated in Michigan 
Aug. 4, 1932, at which time it acquired the merchandise, fixtures and 
equipment of Davidson Bros., a co-partnership which had been or- 
ganized in 1914. At the same time the company likewise acquired the 
merchandise and store fixtures of Federal Chain Stores, ‘Mich.), 
which had conducted a retail department store business and the 
stock of which was owned by the same persons. Since incorporation 
there have been many changes in the number and type of products 
sold and sales and profits have increased substantially. 

Company operates 12 general department and apparel stores. Eleven 
of such stores are located in Detroit and its suburbs, and one such 
store in the City of Muskegon, Mich. Seven of its stores are in 
Detroit proper and for the most part are located in shopping districts 
of thickly populated residential areas. One store is located in each 
of the cities of Dearborn, Ferndale, Hamtramck and Wyandotte, which 
are part of the metropolitan area of Detroit. Eleven of the stores are 
operated by the company under the name of Federal Department 
Stores. Federal Department Stores, Inc. (Mich.) is a wholly-owned 
inactive subsidiary of the company, having a nominal capital. Com- 
pany’s other store, located on Gratiot Avenue near Woodward Avenue 
in the Detroit downtown shopping. district, is operated by the com- 
pany under the name of Goodwin's pursuant to an agreement with 
Goodwin's, Inc. (Mich.), 90% of the stock of which is owned by 
Israel Davidson, Louis Davidson and the heirs of Saul Davidson. 

Company carries a general line of popular priced household 
nishings, ladies’ wearing apparel, men’s furnishings, including 
clothes, and children’s apparel and furnishings 

SUMMARY OF EARNINGS 


6 Mos. End. —— Years End. July 31 ~~ 
Jan. 31.'46 1945 1944 1943 
$11,161,125 $21,595,486 $19,772,429 $20,010,364 
7,312,123 13,998,828 12,600,772 12,658,842 
2,413,907 4,826,926 4,382,421 4,332,580 
775,180 2,009,744 2,007,433 2,170,903 


fur- 
work 


Net’ Sales 

Cost of sales 
Expenses 

Pro. for Fd. tax. on inc 





Net profit 
Dividends paid 127.183 
Earnings per share - $0.77 $0.89 $0.92 

UNDERWRITERS—Merrill Lynch, Pierce, Fenner & Beane, 
Baker, Simonds & Co., are the principal underwriters.—V. 


9,988 


5 $781,803 
55.003 


255.003 


$848,039 
255,003 
$1.60 
and 
163, p. 2578. 


$659,915 $7 
9 


Dayton Power & Light Co.—Earnings— 


Period End. Mar. 31 1946—-3 Mos 1945 1946 
Gross revs. and other 
income - 
Operation and maint. 
Prov. for depreciation. 
Taxes, other than Fed- 
eral income 
Federal income taxes 
Federal exc. profits tax 


12 Mos.—1945 
$7,953,903 
3,464,510 
482,429 


$6,333,011 $23,696,658 $22,002,659 
3,106,345 12,227,073 11,.210,3€5 
441,390 1,646,755 2,205,81y 


488,304 
914,000 


462,075 
395,000 
1,034,000 


1,785,941 
1,784,000 
958,000 


1,691,222 
1,300,000 
3,013,000 
$1,704,658 
207,251 





Gross income 
Int. and oth. fxd. cngs 
*Special charges 


$894,199 
209,322 


$5,294,888 $2,582,351 
953,350 814,509 
990,000 duies 

$3,351,537 
450,011 


$1,497,406 
112,502 





$1,767,841 
450,011 


$1,384 904 $572,374 $2,901,526 $1,317,829 


Federal excess profits tax has been reduced $990,000 as a result of 
the deduction for tax purposes of costs applicable to the refinancing of 
the company’s bonds An amount equivalent to this reduction 1S 
shown as a special charge in income deductions for the 12 months 
ended March 31, 1946. The special charge and the reduction of taxes 
are both non-recurring.—V. 163, p. 2723. 


Net income 
Preterred dividends 


$684,877 
112,502 





Balance 


Decker Manufacturing Co., Albion, Mich.—Files Stock 


The company on May 17 filed a letter of notification for 5,000 shares 
($1 par’ common stock. Offering price, $2.50. Underwriters are 
Lytle & Co., Detroit, and C. G. McDonald & Co., Detroit. 


Denman Tire & Rubber Co., Warren, O.—Registers 
Stock— 


The company on Mav 17 filed a registration statement with the SEC 
for 50,000 shares of 5’ cum. conv. preferred stock (‘par $10) and 
95,000 shares ($1 par) common stock. Underwriters are Herrick, 
Waddell & Co., Inc. Company is offering the 50,000 preferred shares 
to the public. The 95,000 shares of common stock are issued and out- 
standing and are being sold by the present owners. Price to publie: 
Preferred, $10 per share; common, $8 per share. Proceeds from the 
sale of the preferred stock, pending specific allocation, will be added 
to general funds of the company. 


Denver Tramway Corp. (& Subs.)—Earnings— 


Quarter End. Mar. 31— 1946 
Operating revenue $1,742,271 
Operating expenses 953,533 
Depreciation 172,867 
Taxes, other than Federal income 104,558 


1945 
$1,821,778 
878,092 
175,577 
104.679 





Net operating income 


Other income 


$511,311 
5,326 
$516,637 
13,825 
211,000 


$663,428 
2,891 
$666,320 
36,443 
Cr110,000 


Total income 
Interest on funded debt 
Prov. for Fed. and State taxes on income 


Net income 
—V. 163, p. 1563. 


$291,811 $519,876 


Donnacona Paper Co., Ltd.—Prefered Stock Sold—W. 
C. Pitfield & Co., Ltd., and Nesbit, Thomson & Co., Ltd., 
armounce the sale in the Canadian market at $100 per 
share and dividend of $2,500,000 444% cumulative con- 
vertible redeemable preferred shares ($100 par). 

Dividends wiil accrue from May 15, 1946, and will be payable 
quarterly on Feb., May, Aug. and Nov. 15. Dividends will be payable 
in lawful money of Canada at par at any branch in Canada of the 
company’s bankers (Yukon territory excepted). Redeemable in whole 
or in part at any time, at the option of the company, on 30 days’ 


notice at 105 plus accumulated and unpaid dividends to the date fixed 
for redemption. Not-voting unless four quarterly dividends in the 
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aggregate are in 
share 
four common shares ior each one pre:erred share. 


arrears, in which event entitled to four votes per 
Convertible up to and including May 14, 1956, on the basis of 


Transfer agent, 
and halifax. 
and Halifax. 


CAPITALIZATION, AFTER GIVING EFFECT TO PRESENT 


The Royai Trust Cys., Montreal, Toronto, St. John 
Registrar, Eastern Trust Co., Montreal, Toronto, St. John 


FINANCING 
Authorized Outstanding 
First mtge. bonds. “ $12,000,000 
4¥2'— series “‘A’’ due 1956_ : $5,200,000 
4%‘. cum. conv. red. pfd. shs. ($100 
par) ; 2,500,600 2,500,000 


Common shares (no par)- 


: 376,572 shs. 
—V. 163, p. 2291. 


376,572 shs, 


Diamond Match Co. (& Subs.)—Annual Report— 











Years Ended Dec. 31— 1945 1944 1943 1942 
Net sales $42,497,477 $39,352,953 $40,237,162 $42,419.138 
Net inc. before taxes 6,142,692 6,120,666 6,270,268 4,992,892 
“Fed. income and excess 

profits taxes 3,928,827 4,014,146 4,170,162 2,856,610 

Net income ; $2,213,865 $2,116,520 $2,100,106 $2,136,282 
Preferred dividends $00,000 900,000 900,000 900.000 
Common dividends. 1,050,000 1,050,000 1,050,000 1,050,000 
Earnings per com. sh. 294,618 297,465 324,753 155,547 
Earnings per com. shr. $1.88 $1.74 $1.71 $1.76 
“After U. S. postwar ex- 

cess prof. tux cred. of $294,618 $297,465 $324,753 $155,547 

CONSOLIDATED BALANCE SHEET, DEC. 31 

ASSETS— 1945 1944 
Cash in banks and offices $3,214,743 $2,688,113 
Marketable securities (net) 12,522,724 11,429,724 
Notes receivable ; : 91,503 91,542 
Accounts receivable (less reserve) 3,613,959 2,744,968 
Inventory _ a no 7,819,340 9,055,364 
Standing timber (less depletion) 2,874,959 3,110,895 
U. 8. postwar tax credit F 777,765 
Investments in assoc. cos. (not controlled) 4,996,946 4,996,946 
Deferred charges to operations 361,913 286,076 
Patents, rights, trademarks, goodwill, etc. 1 1 
“Land, bidgs. and machinery 1,679,470 771,102 

Total $37,175,558 $35,952,496 

LIABILITIES 
Accounts payab‘e $122,042 $259,063 
fAccrued taxes (est ) 1,081,263 770,817 
Accrued wages 212,154 189,438 
Employees’ subscrip. on series E U. S. bonds 16,156 23,564 
Accrued expenses 135,584 99,584 
Dividends payable on preferred stock . z 450,000 450,000 
Reserves 4,450,843 3,678,275 
6% cum. and partic. pfd. stock (par $25) 15,000,000 15,000,000 
‘Common stock 11,337,500 11,337,500 
Earned surplus 4,370,015 4,144,254 

Total $37,175,558 $35,952,496 

‘Less reserve for depreciation of $3,992,268 in 1945 and $2,930,178 
in 1944. +700,000 sheres of no par value. tAfter deducting $3,500,000 
in 1945 and $4,500,000 in 1944 U. S. Treasury tax notes, series C 


(reserved tor payment of taxes) and in i945, 


of $711,713.—V. 162, p. 2004. 


U. S&S. postwar tax credit 


Dow Chemical Co.—Consolidates Magnesium Opera- 
tions— 

A consolidation of magnesium operations of this company under a 
separate executive board and General Manager and the immediate 
resumption of magnesium production at the compeny’s sea water plant 
at Freeport, Texas, were announced simultaneously on May 17 by 
Dr. Willard H. Dow, President and Genera) Manager, who will act as 
Chairman of the new executive board. 

Production of magnesium ingot at the companv’s Texas plant, 
which has been closed since the end of the war, will be resumed as 
sQon as possible, Dr. Dow stated, and is expected to reach full capacity 


by midsummer ‘Peacetime demand for the metal has expanded 
more rapidly than anyone could have anticipated on a basis of pre- 
war use,” he explained. ‘As a result the stockpile of metal left at 


the end of the war is being used up, and new production started, much 
sooner than we had dared to hope 

-‘If there is any bettleneck in the magnesium 
added, “it is in fabricating facilities. The country has ample ingot 
capacity tor some years to come, but is nctably lacking in certain 
types of fabrication. Among other things, il is our hope that we can 


industry today,” he 


help to break this bottleneck by placing increased emphasis upon 
technical assistance to the magnesium fabricator and potential fabri- 
cator.” 


Sets Up New Laboratory— 
Answering a long-felt need for 
industrial corrosion prob:ems 


more positive action in 
a new laboratory has been set 


tackling 
up by the 


Dow company. ‘The new building to house its operations has just 
been occupied.—V. 163, p. 2578. 
(E. I.) Du Pont De Nemours & Co.—Earnings— 
3 Mos. Ended March 31 1946 1945 
3 $ 


Sales ‘net of 
freight, etc.) 
Other operating revenues 


returns, allowances, outward 
148,201,136 


4,631,166 


162,294,839 

6,854,630 
169,149,469 
106,433,888 


152,832,302 
96,301,553 


Total ; 
Cost of gcods sold and other oper. chgs. 


Selling, gen. and admin. expenses__ 16,671,914 12,742.422 
Provision for depreciation and cbsolescence__ 6,575,224 8,720,350 
Prov. for Fed. taxes on oper. inc. ‘allocated 

portion) ‘includes, in 1945, provision for 


liability Renegotiation & Repricing Acts) 14,170,000 29,870,000 





11,382,809 











Operating income—net eamnen! ~ 19,113,611 
Dividends from General Motors Corp. com. stk. 7,500,000 7,500,000 
Ine. from invest. in controlled companies not 

whclly-owned -_.-. ____-. prpinciesesn ett @iiadpen 339,280 33,000 
Miscellaneous other income—net NS 4 RE Re 3,392,122 701,188 

Total iamen Giagehtgpen deoienien niece mrseenheonk - 11,231,402 8,234,188 
Provision for Federal taxes on other income 

I niga. nin gse aus mapinin- nde 1,420,000 820,000 
O@er. inoome—net. ............---........--...--.- "9,811,402 i 7,414,188 

Net income for the period Pima pegiid : 28,925,013 18,796,997 
Dividends on preferred stock ___ ae Ba é 1,899,956 1,899,956 

Balance applicable to common stock_____ 27,025,057 16,897,041 
Commen dividends paid es ee 7 13,902,401 13,886,993 
Shares of common stock outstanding_______ 11,121,962 11,109,639 
Amount earned a share... cae $2.43 $1.52 


NOTE—Du Pont. company’s equity in profits of controlled companies 
not wholly cwned exceeded the dividends received from such companies 
by- approximately, Dr$80,000 in 1946; and $405,000 in 1945. 


‘Changes in Personnel—- 


The retirement of Jasper E. Crane as a Vice President and member 
of the executive committee, effective May 31, and the selection of Dr. 
Crawfcrd H. Greenewalt, Assistant General Manager of the company’s 
pigments department, to succeed him were announced on May 20 
following a meeting of the board of directors. The retirement of James 
B. Eliason as a Vice President and Treasurer of the company, effective 
immediately, and the selection of Walter J. Beadle, first Assistant 
Treasurer, as his successor were also announced. 


Mr. Crane and Mr. Eliason will continue as members of the board 


of directors. Mr. Eliason will also retain his membership on the 
finance committee. 


Dr. Greenewalt, who was already a director of the companv, was 
elected a Vice President by the board on May 20. Mr. Beadle was 
elected a Vice President and a member of the board. It was voted at 


the meeting to increase the number directors from 35 to 36. 


T. C. Davis will succeed Mr. Beadle as First Assistant Treasurer. 
He became Assistant Comptroller in 1941 and an Assistant Treasurer 
in 1944.—V. 163, p. 1424. 


(Allen B.) Du Mont Laboratories, Inc. — Stock Mar- 
keted—A syndicate of 58 firms, headed by Van Alstyne, 
Noel & Co. and Kobbe, Gearhart & Co., Inc., on May 23 
offered to the public 425,000 shares of class A common 
stock (par 10 cents). The stock was priced at $ll a 
share. 

Upon completion of this financing, the company proposes to expand 
principally in the fields of television broadcasting and: the production, 
assembly and distribution of television receiving sets and television 
transmitting equipment. In addition, the company’s pregram includes 
the expansion of its facilities for the production of cathode-ray tubes, 
cathode-ray oscillographs and other devices of which cathode-ray tubes 
ure a part, and for further development and improvement of all 
its products and the invention of new products.—V. 163, p. 1861. 


East Coast Public Service Co. (& Subs.)—Earnings— 











Period Ended March 31— 1946—3 Mos.—-1945 12 Mos. ’4f 
Operating revenue $169,800 $188,312 $791,293 
Purchased power 47,690 35,918 182,442 
Operating expenses 43,239 66,3€0 235,775 
Maintenance __ 3 11,€03 13,324 47,330 
Provis. for renewals, replacements 

and retirements J 18,841 22,128 84,602 
Taxes other than income twuxes 13,404 15,247 56,397 
Prov. for Federal income taxes of 

subsidiaries 5,700 5,118 21,154 

Operating income $25,320 $30,213 $163,590 
Other income 2,365 2,163 6,189 

Gross income —- . $31,685 $32,377 $169,779 
Total income deductions 8,472 18,203 $48,615 
Prov. for Federal income taxes of 

East Coast Public Service Co.__-- 4,500 4,831 12,029 

Bal. transfd. to consol. surplus $18,713 $9,342 $109,134 


NOTE—On Oct. 2, 1945 the securities of East Coast Telephones, Inc. 
were sold. The above statements include the operations of said com- 
pany for the period owned.—V. 163,p.1281. 


Eastern Air Lines, Inc.—Doubles Dividend— 


The directers on May 20 announced a dividend policy of 50 cents 
per annum on the common capital stock which recently was split on 
a four-for-one basis—the effect being to double the $1 dividend paid 
in 1945 on the stock prior to the split-up. 

A semi-annual dividend of 25 cents per share was declared payable 
on June 28 to stockholders of record at the close of business on June 


7. Previously, 50 cents per share was paid each six months. 


Captain Eddie Rickenbacker, President and General Manager, de- 
clared: 
‘Despite the unusual expenses and operational problems involved 


in the conversion and adaptation of new and expensive types of equip- 
ment, including the hiring and training of large numbers of new 
personnel, our company has been eble to make steady progress and to 
show a net profit for the first quarter of 1946 76% above the net 
profit for the same period in 1945. 

‘The second quarter of 1946 finds our expansion program well un- 
der way. DC-4 56-passenger airplanes are rapidly being added to 
our fleet of DC-3’s. 

‘During the remainder of this year Eastern Air Lines will provide 
a well equipped and properly coordinated local, national and interna- 
tional airline service, designed to meet the varying needs of passen- 
gers, mail, express and cargce.’’ 


Elects New Director— 


Everett R. Cook of Cook & Co., cotion merchants, Memphis, Tenn., 
has been elected a director V. 163, p. 2291. 


Eastern Massachusetts Street Ry.—Seeks $1,000,000 to 
Purchase Busses— 


The company has applied to the Messachusetts Department of Pub- 
lic Utilities for authority to issue not exceeding $1,000,000 of prom- 
issory notes, the proceeds to be used to finance the purchase of mo- 
tor buses. This would increase the amount available for this pur- 
pose to $1,739,163, the company having cn hand an unused balance 
of $739,163 of equipment rotes previously authorized by the Com- 
mission. 

The Bankers Trust Cu., New York, N. Y., has agreed to finance al! 
buses received by the company up to 80% of their cost until the $1,- 
739,163 has been exhausted, and the halance of the cost will be paid 
from general funds of the company. 

The company announces that it now has on order and expects to 
receive 272 buses, the total cost of which is estimated at $3,277,715.— 
V. 162, p. 650. 


Eastern Utilities Associates (& Subs.)—Earnings— 
Perioc End. Mar 31 1946—-Month—1945 1946—12 Mos.—1945 


























Operating revenues $1,058,049 $999,396 $12,012,820 $11,643,023 
Operation 583,510 569,112 6,930,426 6,914,552 
Maintenance 44.129 67,306 631,586 598,235 
Taxes (incl. ine. taxes) 180,334 165,227 1,900,795 1,754,776 
Net oper. revenues__ $249,775 $197,749 $2,550,012 $2,375,399 
Non-oper. income (net) 28.753 27,194 325,576 311,442 
Balance - $278,529 $224,943 $2,875,888 $2,686,841 
Retirement res. accrls. 61,800 61,800 741,600 737,225 
Interest and amort.__- 35.330 36,482 430,777 442,564 
Misc, deductions_- 210 3,175 22,753 18,615 
Balance -_-_-_~- $181,188 $123,485 $1,680,757 $1,488,435 
Pfd. div. deductions: B. V. G. & E To._-____ 77,652 77,652 
Balance , ” fay. 8s .---.----. $3;403,308 $1,410,783 
Applicable to minority interest_...._._________ 24,142 20,711 
Mpnlicahio’ te Be. GU: A....<._........~-..-.-.-- SE O96s $1,3996:072 
Eastern Utilities Associates— 
Earnings of subsidiary cos. applic. to E. U. A. 
a and. Cckgiemetdccmamien cin» OG Go cere 
Non-subsidiary income —_-~-- SE oi oe BEE 228,495 209,131 
Total e APL ee Oe aN, ae a $1,807,458 $1,599,203 
Expenses, taxes and interest_________ >. 157,443 151.779 
Balance avail. for divs. and surplus______-_ $12,650,015 $1,447,423 


COMPARATIVE INCOME STATEMENT 
(HOLDING ASSOCIATION ONLY) 








12 Months Ended March 31— 1946 1945 
Dividends trom subsidiary companies____-____. $1,352,810 $1,329,296 
Dividends from Fall River Electric Light Co._- 228,495 209,131 

Total Sa See een ee, 
Expenses AE SE Bik ee elie a mF 49,270 40,153 
Taxes (including income taxes) .-.-._.____-_- 90,430 92,464 
NN sinc diet et pe deh cnanew et nlicvan dink dette imetrdheg enone 17,743 19,162 

pe ee 1,423,861 1,386,647 
Ceaeenem: Give WOME 1. ook een 4 1,405,580 1,234,159 

SN hath an desis bch cs tthe gb asain ndtv atts $18,282 $152,489 
—V. 163, p. 2004. 








Ebasco Services Ine.—Weekly Input— 

For the week ended May 16, 1946 the System inputs of client 
operating companies of Ebasco Services Inc., which are subsidiaries 
of American Power & Light Co. Electric Power & Light Corp. and 


National Power & Light Co. as compared with the corresponding 
week during 1945 were as follows (in thousands of kilowatt-hours): 

—Increase— 

Operating Subsidiaries of— 1946 1945 Amt. Pet. 

American rower & Light Co.__ 159,881 168,593 °8,712 *5.2 

Electric Power & Light Corp. 59,229 69,731 *10,502 *15.1 

National Power & Light Co._- 102,989 95,318 7,671 8.0 


*Decrease. 


NOTE—The above figures do not include the system inputs of any 
companies not appearing in both periods.—V. 163, p. 2723. 


Economy Grocery Stores Corp.—Plans Stock Split-Up 
and Change in Name— 


The directors at a meeting held on May 20, voted to submit to the 
annual meeting of stockholders to be held on Sept. 9, next, a recom~ 
mendation that the common stock be split on a basis of one addi- 
tional share for each present share. Theré are 117,000 shares out- 
standing. 

The stockholders will also act on a recommendation that the name 
of the company be changed to Stop & Shop, Inc. . 

The regular quarterly dividend of 25 cents per share was declared 
payable June 29 to holders of record June 14.—V. 162, p. 2145. 


El Paso Natural Gas Co.—Plans to Finance New Pipe 
Line— 

A special meeting of stockholders has been called for June 12 to 
authorize financing of the proposed natural gas pipe line from the 
Lea County, New Mexico, field to near Blythe, California. 

The meeting is contingent on the company obiaining the necessary 
Federal Power Commission approval of the line. The Commission’s 
ruling is anticipated some time early next month.—V. 163, p. 2723. 


Electric Auto-Lite Co.—Seeks to Buy Plant— 


Seeking to buy a plant with 560,000 square feet of factory space 
in the Les Angeles, Calif., area, Royce G. Martin, President, an- 
nounced that he had inspected several possible sites, but was ‘‘still 
looking.’ The branch factory would manufacture spark plugs, bat- 
teries, ignition systems. and other automotive parts and would pro- 
vide up to 2,500 jobs, he declared.—V. 163, p. 1157. 


Electronic Traps, Inc., Rochester, N. ¥.—Files Stock— 


The company on May 20 filed a letter of notification for 40,000 
shares of common stock (par $5). Price to public, $5 per share. Pro- 
ceeds will be used to finance the manufacture of corporation products 
and to repay loan, the proceeds of which were used for manufacturing 
purposes, Issue not underwritten, but if company is unable to sell 
stock it may later secure broker’s assistance, 


Emery Air Freight Corp.—Stocks Offered—Gillen & 
Co., New York, on May 20 offered 55,000 units, each unit 
consisting of one share of 25 cent convertible preferred 
stock ($1 par). and one share of common stock (20 cents 
par) at $5 a unit. The stocks are offered as a specula- 
tion. 

Transfer Agent, Continenta) Bank & Trust Co., New York. 


PURPOSE—Net proceeds will be added to corporation’s general funds 
and used as additional working capital in connection with the inaugur- 
ation and establishment of terminal and pickup and delivery services, 
and for the establishment of air forwarding operations. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 
25e conv. preferred stock ($1 par)___ 100,600 shs. 55,900 shs. 
Common stock (20c par)_.....-__--_ *500,000 shs. 165,000 shs. 


110,000 shares of common stock are reserved for issuance upon con- 
version of the 25¢c convertible preferred stock, and 55,000 shares are 
reserved for issuance upon exercise of stock purchase warrants. 

PREFERRED STOCK—The 25c¢ convertible preferred stock is en- 
titled, beginning Jan. 1, 1947, in preference to the common stock, to 
cumulative dividends at the rate of 25c per annum payable semi- 
annually June 1 and Dec. 1 in each year; prior to Jan. 1, 1947 divi- 
aends on the preferred stock need not be paid, even if earned. The 
convertible preferred stock is convertible at any time prior to redemp- 
tion into two shares of common stock and is redeemable in whole or in 
part on not less than 30 days’ netice at $5.50 a share; and is pre- 
ferred as to any junior sercurities on voluntary liquidation to $5.50 
a share and cn involuntary liquidatioin to $5 a share, plus accrued 
dividends. Beginning in 1949 the convertible preferred stock is en- 
titled to the benefit of a purchase fund whereby 20% of the net earn- 
ings of the corporaticn for the preceding calendar year are to be set 
aside tor the purchase and retirement of shares of convertible pre- 
ferred stock at a price not to exceed $5.59 a share. 

Neither the convertible preferred stock nor the common 
any preemptive rights. 

HISTORY AND PROPOSED BUSINESS—Corporation 
April 22, 1946 in Delaware. 


stock has 


was organized 
Its principal executive office is located 
at 150 Broadway, New York 7, N. Y. Corporation has not yet begun 
operations and the securities now offered are necessarily speculative 
in character. The business in which the corporation proposes to en- 
gage falls into two categories: (a) A terminal service, including pickup 
and delivery, for the handling of air freight at various points through- 
out the United States under contract with the air transport compa- 
nies carrying freight; and (b) an air freight forwarding service. Cor- 
poration does not operate, ner does it contemplate operation of, trans- 
port aircraft. 

The corporation expects to begin the operation of its proposed ter- 
minal and pickup and delivery service by June 1, 1946, in the New 
York, Los Angeles and San Francisco areas, to be followed thereafter 
by similar operations in the Chicago area and in such additional areas 
as the volume of air freight traffic or other circumstances may per- 
mit. 


MANAGEMENT--The names of the directors and officers of the cor- 
poration, each of whom is presently serving, are: John C. Emery, 
President and director; Charles Welker, Vice-President and director; 
Leonard G. Hunt, Vice-President, Treasurer and director; Edward 
Bierma, Secretary and director, and Leslie Craven, general counsel and 
director.—V. 163, p. 2725. 


Eversharp, Inc. — Reports Record Sales of New CA 
Repeater Pen— 


The new Eversharp CA Repeater Pen is piling up sales records un- 
precedented in the history of this corporation, it is announced by 
Larry Rebbins, Vice President and General Sales Manager. 

“Because of accumulated orders from dealers, distribution of the 
‘magic sphere’ pen will continue for the present on an allocation 
basis,”’ he stated. ‘“‘Production is being inereased as rapidly as possible 
to meet this demand.” 

“The current backlog of orders 
company,’ he added. 

“Many dealers reported complete ‘sell outs’ within 24 hours after 
the new pen was introduced in their cities,’’ Mr. Robbins said. “We 
are being veritibly deluged with orders for the ‘CA’ from all over the 
country and are opening sales in leading centers just as rapidly as 
production will permit.” 

Mr. Robbins said the new pen will be sold through the company’s 
28,000 dealers in the United States and Canada. Estimated production 
this year is 5,000,000 pens, but a new Chicago plant now in projection 
is expected to increase the company’s output, 

He stated that public acceptance of the pen has been enhanced by 
the fact that it is not necessary to send it to the factory for a refi’ 
due to the cartridge which holds a supply of ink sufficient to write 
78,000 worcs. The cartridge can be reloaded in 15 seconds without 
staining the fingers. It will be sold separately at retail for 50 cents 
everywhere in the United States. 


is the largest in the life of the 


“The refills will come in a variety of colors,’’ said Mr. Robbins. 
“This means that by the quick and simple process of changing a 
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cartridge, a person has available many colors of ink with the one 


writing instrumen:. 

The “CA” Repeater Pen is 
and retails for $15. New styie 
features are being developed, it is announced.—V. 


made of pyrolin with gold-filled cap, 
variations emoodying tne same basic 
163, p. 2725. 


Fairchild Engine & Airplane Corp.—Calls Cumulative 
Preferred Stock — Purchase Offer Made—Syndicate to 
Buy Common Stock Not Used for Conversion— 


J. Carlton Ward, Jr., President, on May 23 announced the corpora- 
tion has cailed tur redemptivn anda payment all outstanding snares 
of its $2.50 cumulative preserred stock. Payment will be made June 
24 at the price o1 $5250 per share plus accrued dividends of $1.20 
per share, cr a iotal redemption price of $53.70 per share. : 

Payment will be made at the olfices of United States Corporation 
Co., ‘150 Broadway, New York City, and 15 Exchange Place, Jersey 
oe of $2.50 cumulative preferred stock is convertible, at 
the option of the holder, into 14 shares of common stock at any time 
prior to the close of business on June 24, the redemption date, when 
the conversion right expires, Conversions of the preferred into com- 
mon have reduced the outstanding preferred to 16,974 shares at May 
21. 1946, from the 90,0C0 shares originally issued in May, 1945. 

In order to etfect the conversion of aS many shares as possible of 
preferred stock prior to the close of business on the redemption date 
and to lessen tne possible need for 1edemption moneys, Mr. Ward 
said the company has effected arrangements whereby Smith, Barney 
Co. and certain associates, for a fee from the company, are offering 
to purchase, at prices which they consider to be reasonable under 
market conditions pievailing at the time of purchase, but at not less 
than $56 per share flat, all shares of such $2.56 cumulative preferred 
stock tendered at Smith, Barney & Co.'s office, 14 Wall Street, prior 
to 12 o’clock noon, Eastern Daylight Time, on June 24. Such offer 
may be withdrawn without notice at any time with respect to pre- 
ferred stock not previously purchased by Smith, Barney & Co. and 
associates. All the preferred stock so purchased by them will be 
converted into commen stock before the close of business on the re- 
demption date. In order to reimburse the company’s treasury in 
whole or in part for funds which it may be called upon to expend 
in the redemption of the preferred stock not converted, the arrange- 
ments also provide that Smith, Barney & Co. and their associates, 
subject to certain conditions, will purchase from the company, upon 
request after the redemption date, any common stock into which the 
unconverted preferred stock was convertible not exceeding a certain 
maximum amount. 

The preferred and common stocks of Fairchild Engine and Airplane 
Corp. are listed on the New York Curb Exchange. In their purchase 
offer, Smith, Barney & Co. and their associates point out that, where- 
as the total redemption price of the preferred stock is $53.70 per 
share, the price range on the Curb in 1946 through May 22 has been 
115 high and 78 low. They also point out that so long as the 
common stock can be sold for more than $3.84 per share net, it 
will be to the advantage of holders of the preferred to convert into 
the common rather than to accept the preferred stock redemption 
price of $53.70 per share. The price range of the common on the 
Curb in 1946 through May 22 has been 8% high and 5% low, and 
the closing bid price on May 22 was 6%. 

Associated with Smith, Barney & Co. in the arrangements with 
Pairchild are Eastman, Dillon & Co.; Newhard, Cook & Co.; Spencer 
Trask & Co., and McDonald & Co.—V. 163, p. 2005. 


Fall River Electric Light Co.—Earnings— 


3 Months Ended March 31— 1946 
Gross cperating revenue_____-_-- $957,234 
Other income 47,749 


1945 
$871,267 
46,266 





$917,533 
510,608 
26,550 
42,500 
83,924 
73,932 


Total gross earnings__- ides _....... $1,004,984 
Operating costs Bes Re baie 517,987 
Maintenance ___ 24,839 
Depreciation vcabachadinaicntacsinh 42,500 
Taxes, other than Federal taxes______-_____-__ 97,004 
Federal normal income tax and surtax__---~~ 96,325 





Balance before capital charges_ 
Interest on funded debt 15,625 15,625 
Amortization of bond premium_ " Cr70 Cr70 
Other interest expense__ DAs <a) 225 280 


$226,327 $180,018 





Balance for dividends and surplus______--__ 


$210,548 
—V,. 162, p. 2641. 


$164,184 


Federal Manufacturing & Engineering Corp.—Trans- 
fer Agent— 


The Continental Bank & Trust Co. of New York has been appointed 
transfer agent for the $1 par value common stock.—V. 163, p. 2156. 


Federal Water & Gas Corp.—To Sell Sub. Co. Stock— 


The corporation and its svbsidiary. Southern Natural Gas Co.. have 
filed with the SEC an amendment to their joint application-declara- 
ion regarding the proposed transactions: 

Southern proposes to acquire and Federal proposes to sell to South- 
ern 12,500 shares (all) cf the common stock (no par) of Mississippi 
Gas Co. for a base cash consideration of $1,173,484, subject to ad- 
justment in an amount equal to the earned surplus, if any, of Missis- 
sippi as of the date of closing. Southern further proposes to acquire 
and Federal proposes to sell to Southern 7,500 shares (all) of the com- 
mon stock ($100 par) of Chattanooga Gas Co. for a base consideration 
of $8€0,587, subject to adjustment in an amount equal to the earned 
surplus of Chattanooga as of the date of closing. 

Souhern proposes to issue and sell to 17 banks $22,500,000 of Serial 
“Notes of which (1) $13,500,000 principal amount will bear interest at 
~ \ per annum, maturing semi-annually from May 1, 1947, to and 

-"ding May 1, 1956, and (2) $9,000,000 principal amount will bear 

est at 2;% per annum, maturing on May 1, 1956. 
ithern further proposes to redeem (1) its presently outstanding 
mortgage pipe line sinking fund bonds, 3%% series, due 1956, 
nding as at March 31, 1946, in the aggregate principal amount of 
£38,000, at the current redemption price thereof, 104%2% of their 
pal amount plus interest accrued to the date of redemption; (2) 
»esently outstanding 242% serial notes, in the aggregate principal 
unt of $750,000 ($450,000 due Nov. 1, 1946, and $300,000 May 1, 
and (3) its presently outstanding 14%% notes, due Sept. 26, 
in the principal amount of $790,000. Southern states that the 

‘ecceds of the proposed new serial netes will be applied to the pur- 

3 of the ccmmon stocks of Mississippi and Chattanooga and the 

caption of the presently outstanding securities mentioned above, 
an@ that the balance of such proceeds estimated to be in the 
a nt of $5,005,292, wi'l be used tcr construction of additions to its 
pir line System, for drilling and development activities, for invest- 
mer in securities of its subsidiary. Southern Production Co., Inc., and 

fos other corporate purposes.—V. 163, p. 779. 


ieetwood-Airflow, Inc.—Stock Offered-—Amos Treat 

& Co., New York, and associates, on May 21 offered 91,- 

-7 shares cf common stock (par $50) at $3 per share. 

Others offering the stock are Irving J. Rice & Co., St. 

Paul; Weil & Arnold, New Orleans, and McAlister, Smith 
& Pate, Inc., Greenville, S. C. 


Of the stock offered, 75,267 of these shares are offered by com- 
pany, and represent new financing by it. The remaining 16,500 
shares are offered on behalf of two stockholders who recently pur- 
chased these shares from the company fer cash ::nd consequently 
none of the proceeds of this reoffering by them will accrue to the 
company. 

Transfer Agent: Title Guarantee and Trust Co. - 
trar: The Corporation Trust Co., New York. , ae ee 


COMPANY—Company was organized in Pennsylvania in May, 1942 
under the name Laux Manufacturing Co., which in 1945 was changed 
to Fleetwood Industries, Inc., and in 1946 to Fleetwood-Airflow. Inc 
The company is engaged in the manufacture and sale of Fleetwood 
refrigerated display cases and Fleetwood reach-in refrigerators, Air- 
flow pre-ccolers, snd the patented Airflow electric beverage dispensing 
and cooling equipment. It is also exclusive national distributor of 
“plyotuce.’’ 


PURPOSE--The net proceeds from the shares of common stock 


offered on behalf of the company ($187,931) will be used by the 
company .or its general corporate purposes and for the purchase and 
installation of equipment at an estimate cost of $75,000, to enable 
it to produce certain completed parts now partially fabricated by the 
company and completed by sub-contractors. 


CAPITALIZATION GIVING EFFECT TO RECENT FINANCING 


Authorized Outstanding 
400,000 shs. *279,000 shs. 
16,500 shares offered on behalf of selling stockholders. 


SALES AND EARNINGS FOR CALENDAR YEARS 


Net Sales Net Income 

$299,060 $16,039 
422,882 11,905 
677,803 5,091 
147,321 18,162 


Common stock (50c par)_-_-_-_ 
*Includes 


Year 

1943 cali 
1944 ss aeauiee 
1945_- 

1946 (3 months) 
—V. 163, p. 2725. 


Florida Power & Light Co.—Cuts Rates $2,500,000— 


A $2,500,000 State-wide cut in electric rates, chiefly beneficial to 
residential users and small stores and shops, has been announced by 
this company. The new rate becomes effective June 1. McGregor 
Smith, President, said that more than 200,000 customers in 321 Flor- 
ida: communities and adjacent rural territory served by the company 
would be affected.—V. 161, p. 2817. 


Florida Public Utilities Co. 


12 Months Ended March 31— 
Operating revenues 
Operstion. 261... 
Maintenance — sus . . 95,531 82,043 
i ES ES en hae ae, ie. ee Oe pea 73,082 74,165 
Federal income and excess profits taxes___- 64,447 92,368 
Retirement reserve accruals__ 73,679 81,574 


Earnings— 
1946 1945 
$1,112,322 $1,048,870 
571,669 546,127 





Utility operating 


$233,912 
Other income (net) 


11,235 


$172,590 
31,547 





Gross income __ 


$245,147 
Inccme deductions — 


78,972 


$204,137 
53,015 





Net income $166,175 


COMPARATIVE BALANCE SHEET, MARCH 31 
ASSETS— 1946 
Utility plant $3,353,357 
Other physical property 
Miscellaneous special funds 
Cash 


$151,121 


1945 
$3,446,752 
16,275 
89,844 
63,155 
Acccunts receivable 82,254 
Materials and supplies 65,636 
Prepayments __ 4 667 
Deferred debits 69,980 1,217 
$3,845,292 $3,765,802 
LIABILITIES— 
Common stock ($5 par) _________ Pe $358,250 
4%4% preferred stock ($100 par)____ 600,000 
Ist. mtge. 4% sinking fund series due 1962__ 
lst. mtge. 3% % series due 1975 
Accounts payable ____ 
Dividends declared 
Customers’ deposits 
Taxes accrued 66,179 
Interest accrued : 15,167 
Deferred credits 75 
Reserves 835,533 
Contributions in aid of construction 38,838 
Capital surplus________ 198,879 
Earned surplus 128,727 


$715,500 
deaiiliaioaita 1,320,000 
1,400,000 

85,596 

21,465 

96,583 





$3,845,292 $3,765,802 
—V. 163, p. 


1157. 
Flying Freight, Inc.—Registrar Appointed— 


The Guaranty Trust Co. of New York has been appointed registrar 
for 575,000 shares of common stock ($1 par value).—V. 163, p. 2725. 


Fonda Johnstown & Gloversville RR. 

Period End. Mar. 31— 1946—Month—1945 
Total ry. oper. revenues $84,185 $91,127 
Railway oper. expenses_ 56,357 54,647 


Earnings— 


1946—3 Mos.—1945 
$237,076 $247,648 
168,137 162,608 
$68,939 $85,040 
12,000 18,000 
11,469 10,755 





Net rev. from ry. oper. 
Federal income taxes___ 
Other ry. tax accruals_ 


$27,828 
4,000 
3,852 


$36,480 
6,000 
3,528 





$19,976 
2,813 





$45,470 
7,437 


Ry. oper. income 
Net rents 


26,952 
3,131 


$56,285 
7,723 





Net ry. oper. inc.__- 4 
Other income 


$17,163 $23,821 
1,136 809 


$38,053 
1,280 


$48,562 
1,500 
$18,299 
1,559 
1,438 





Total income 
Miscell. deductions 
Fixed charges 


$24,630 
1,098 
1,899 


$39,333 
4,583 
4,313 


$50,062 
3,323 
5,820 








Inc. after fxd. chgs._ $15,302 $30,437 
Int. on funded debt-— 


contingent interest___ 


$21,633 $40,919 


6,779 


$23,658 


2,260. 6,779 





Net income $19,373 $34,140 
Deprec. (‘way & 
& equipment) 


—V. 163, Dp. 2436. 


Ford Motor Co., Detroit—New Official— 
See Bendix Aviation Corp. above.—V. 162, p. 134. 


Fundamental Investors, Inc.—Registers With SEC— 


The company on May 22 filed a registration statement with the SEC 
covering 500,000 shares of common stock (par $2). Underwriters are 
Hugh W. Long & Co. Shares are to be sold to the public at a maxi- 
mum offering price of $19.725 a share. 

The stockholders at the annual meeting held May 13, 1946, author- 
ized an increase in authorized shares from 1,250,000 to 2,500,000. 
The board of directors has declared a distribution to stockhclders of 
one additinoal share for each share presently held, this distribution 
to be made on June 22, 1946, to stock of record June 7. The dis- 
tribution is in the nature of a two-for-one split-up of the stock.— 
V. 163, p. 1158. 


2,980 9,807 8,940 


Galvin Manufacturing Corp.—Listing—Dividend Rate 
Continued— 


The common stock was admitted to trading on the New York Stock 
Exchange on May 20. The listing covers 800,000 shares of $3 par 
value stock, which comprise the company’s sole capitalization. 

The listing follows the recent public sale of 200,000 shares at $20 a 
share, 80,000 of which were sold by the company and 120,000 for the 
account of certain stockholders. The stock was split two-for-one last 
December. Previously the stock was traded in the over-the-counter 
market. 

The directors have declared a semi-annual dividend of 15 cents a 
share, payable June 14 to holders of record May 29. Allowing for the 
stock split this dividend continues the rate paid since 1942.—V. 163, 
p. 2579. 


General Cable Corp.—Registers With SEC— 


The company on May 17 filed a registration statement with the SEC 
covering 150,000 shares of 4% cumulative first preferred stock (par 
$100) and 150.000 shares of 4% cumulative convertible second pre- 
ferred stock (par $50). Underwriters are Blyth & Co., Inc. Company is 
offering to holders of 150,000 outstanding shares of 7% cumulative 
preferred stock the privilege of exchanging their shares for 150,000 


_ Substantial loss, 


shares of the first preferred stock and 150,000 shares of the second 
preferred on the basis of one share each (plus a cash adjustment) 
for each share of 7% preferred. Shares of the first and second pre- 
ferred not taken in exchange will be sold to Blyth & Co., Inc., and 
associates for resale to the public at a price to be supplied by amend- 
ment. Price is presently expected to be not less than $150 per unit 
(one shares of first preferred and one share of second preferred) 
—V. 163, p. 2725. ‘ 


General Phoenix Corp.—New Vice-President— 


Henry A. Fox, for the past severai years a Vice-President of the 
Continental Bank & Trust Co. of New York, has been elected a Vice- 
President of General Phoenix Corp., which latter company is 
in process of merging with Domestic Industries, Inc., Chicago. He 
assumed his new duties as Vice-President in charge of banking rela- 
tions on May 15 and will make his headquarters in the Lincoln Build- 
ing in New York City. 

Prior to his association with Continental, Mr. Fox 
President of Universal Credit Corp., Detroit, for about 
Calls Preferred Stock— 
The corporation will redeem on 
preferred stock at $22.50 a share. 

on June 14.—V. 163, p. 2156. 


how 


was a Vice- 
14 years. 


June 24 all its 7% convertible 
The conversion right will expire 








NOTE—For hanical r s it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 





General Motors Corp.—Quarterly Report— 

_ Net loss applicable to the common stock of General Motors for the 
first quarter of 1946 amounted to $38,419,218, equivalent to 87 cents 
per share, it is disclosed in the quarterly report to the corporation’s 
more than 425,000 stockholders by Alfred P. Sloan, Jr., Chairman. 

Before certain Federal income and excess profits tax adjustments 
which are highly important and most unusual insofar as the first 
quarter is concerned, there resulted an operating loss of $88,988,663 
due to the almost complete lack of production resulting from the 
UAW-CIO strike, Mr. Sloan stated. Atter giving effect to the esti- 
mated reduction of $52,864,000 in these taxes and before paying 
regular dividends of $2,294,555 on the preferred stock, the net loss 
for the first quarter was $36,124,663. 

The report also pointed out that during the first 
there was expended a totai of $5,414,450 for physical plant recon- 
version which, in effect, was charged against a reserve previously 
provided. Since these costs are allowable deductions for tax purposes, 
earnings in the quarter were favorably affected by some $2,100,000, 
equivalent to a tax credit on these costs at the combined normal 
tax and surtax rate of 40%. 

In discussing the effect of the United States income and excess 
profits tax adjustment arising from the loss incurred in the first 
quarter, the report explained that ‘there is more than one approach 
to the problem which might be said to be sound and equitable, each 
of which would result in a somewhat different earnings determination 
for the quarter’s operations. For this reason quarterly reports for the 
year 1946 must be looked upon as estimates based upon certain 
assumptions and interpretations. This would not be the case under 
ordinary circumstances.” 

“Due to the provisions in the current law,”’ the report 
the event that the corporation's taxable earnings for the year 1946 
should be less than its excess profits credit, the corporation may 
claim a net tax adjustment based upon the amount by which taxable 
income for the year is less than the excess profits credit, but only 
to the extent that income in 1944 was greater than the excess profits 
credit for that year. 

“In view of tiie fact that the amount of this adjustment will be 
based on the total taxable earnings for the year, which cannot now 
be determined, any adjustment applicable to the first quarter opera- 
tions is difficult to establish. 

“For the purpose of computing the 
the first quarter, the assumption is 
fact that operations in 


quarter of 1946 


Stated, “in 


tax adjustment applicable to 
inade that. notwithstanding the 
the first quarter of necessity resulted in a 
the operations for the year as a whole will result 
in a profit. This assumption is in no sense an estimate or forecast 
of the year’s financial result. It is made solely for the purpose of 
establishing a basis for dealing with ihe tax situation. On the basis 
of this assumption, the operating loss for the first quarter has 
been adjusted as follows: 

**(1) by a tax credit computed at the combined normal tax and sur- 
tax rate of 40%, representing the amount by which the normal tax» and 
surtax for the year may be reduced because o1 the loss in the first 
quarter, and 

(2) by an additional credit to income for 
one-fourth of the maximum amount of taxes which may 
through the carry-back to 1944 of the unused excess 
for 1946. 

“On the basis of 


the quarter equal to 
be recovered 
profits credit 


of $52,864,000 has been 

1946, representing an 
refund allocable to the 
includes the estimated 
costs incurred in the 


the foregoing, a total 
credited to income in the first quarter of 
estimate of the tax credit and carry-back 
first quarter of 1946. This aggregate amount 
reduction in taxes attributable to reconversion 
first quarter of 1945.” 

Reflecting the effect of the shutdown of 
plants in the United States, the average 
the corporation's payrolls during the first quarter of 
This compares with an average of 222,679 for the 
when most of GM plants were closed for more than five weeks, 
and 432,489 for the first quarter of 1945 when war production was 
at high volume levels. By the end of March, 1946, the number of 
employees working within the corporation had reached a total of 
approximately 220,000. As the rate of production is accelerated, the 
number of employees will increase. 

The effects of the strike were reflected in the low volume of sales 
in the first quarter of 1946 when, even under conditions of recon- 
version, sales should have been at a reasonably high level, Mr. Sloan 
reported, Total sales for the three months were $74,950,618 compared 
with sales of $1,022,693,175 for the first quarter of 1945. In the 
latter period deliveries of war materials amounted to $899,210,386 
and sales of commercial products totaled $123,432,789 The 1946 
volume was made up mostly of sales of parts and products other 
than automotive and of sales by the overseas and Canadian opera- 
tions. The value of deliveries mnder contracts with the United States 
Government was relatively small. 

“With production now being resumed,"’ Mr. Sloan told the 
holders, “it is to be expected—barring further interruptions 
operations in the second quarter should be more satisfactory 
stockholders than those reflected in this report. However, it must 
be recognized that current returns are affected by high starting 
costs, by uneconomic price ceilings imposed by OPA and by material 
shortages due to continving strikes in the plants of some of our 
suppliers. As such situations are remedied and a better opportunity 
is afforded to apply the initiative and efficiency which have marked 
General Motors’ progress, operations should begin to approach a more 
normal result.” 

Net working capital at March 31, 1946, amounted to $624,566,791, 
compared with $775,229,420 at Dec. 31, 1945. This is a decrease of 
$150,662,629 during the quarter, due principally to the operating 
loss incurred in that quarter and to expenditures for plant facilities 
and special tools. Net working capital at March 31, 1945, amounted 
to $927,523,543. 

Cash and U. S. Government securities at March 31, 1946, amounted 
to $297,030,240, compared with $377,701,205 at Dec. 31, 1945, and 
$666,857,670 at March 31, 1945. ‘ 

For the first quarter of 1945 net income as adjusted was $50,- 
229,729, equivalent to $1.09 per share of common stock after paying 
$2.294,555 on the preferred stork. 

In the third quarter report of 1945, stockholders were informed of the 
very unusual set of circumstances wnich arose because of the termina- 
tion of the war and resulted in substantial adjustments applicable 
to the first six months of 1945. In that report it was stated that 
because of a substantial reduction in volume in the third quarter 
and a decline in the profit margin on sales, the reserve for retro- 
active price end other adjustments provided during the first six 
months of 1945 was no longer required. Furthermore, because of the 
decline in profits, an adjustment had to be made to reduce the 
amount of excess profits taxes accrued in the first six months. 

On the revised basis, net income in the first six months of 1945 
amounted to $110,957,383, equivalent to $2.42 per share of common 


most of General Motors 
number of employees on 
1946 was 133,312. 
previous quarter 


stock- 
that 
to the 
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stock. These adjustments have been allocated between the first and 
Second quarters of 1945, resulting in an adjusted net income of 
$50,229,729, or $1.09 per share of common stock in the first quarter. 


CONSOLIDATED INCOME STATEMENT, THREE MONTHS 
ENDED MARCH 31 

















1946 1945 
$ $ 

I a nS anil 74,950,618 1,022,693,175 
*Corporation’s equity in earnings (net) of 

Subsidary not consolidated  ~..---.------~- Dr1,759,046 Dr61,351 
SOON on oes oa ene 2,562,538 1,362,854 

~  EE ae, SESE ORE ee Peewee Ge ae eee eee 75,754,110 1,023,994,678 
Cost of sales and other operating. charges___ 129,870,805 . 861,288,029 
Selling, general and administrative expense__ 24,296,805 24,149,082 
Costs of postwar reconversion charged to re- 

serve for postwar contingencies and reha- 

bilitation created by charges to ineome in 

prior years; see special income credit below 5,414,450  |§$-------- 
Depreciation and amortization of real estate, 

plants, and equipment______~---------~-~--- 10,493,163 16,858,838 
POG BONUS. ccoccemncentancameaiinesen. smvues 3,046,000 
U. S. and foreign inc. and exc. profits taxes_Cr52,784,000 68,423,000 

Balance before special income credit__.__- $41,539,113 50,229,729 
$Special income credit__.___.________----_----- 0646406 £«------- 

Net income tor period__.....-_.-..-.----- $36,124,663 50,229,729 
Earned surplus at beginning of period__-—-- 691,636,919 644,613,544 

IIE: cacrcicidennceihtsine-tempeqdniiie eerriemenmmnnncrnadiupn 008, 513.208 ae ty 
Dividends on preferred stock__....------~-- 2,294,5 . ’ 
Dividends on common stock__.-_-.-----~--~---- 33,015,580 33,008,345 

Earned surplus at end of period____---~--- 620,202,121 659,540,373 
Average number of common shares outstdg.-. 44,022,102 setae =~ 
Amourt earned per com. share capital stock $0.87 $1. 


*Dividends and interest received amounted to $72,735 in 1946 and 
$95,858 in 1945. ¢*Including dividends received of $580,633 in 1946 
and $1,630,375 in 1945, less sundry income deductions. {Loss. §Por- 
tion of reserve for postwar contingencies and rehabilitation utilized 
during the period to absorb costs of postwar reconversion. 


CONDENSED CONSOLIDATED BALANCE SHEET 


Mar. 31,’46 Dec. 31, 45 wate *. "45 
$ $ 
So de 197,030,240 201,372,692 264,357,670 
“ " . securities, short 
- RD yentgnsy TS EAT 100,000,000 176,328,513 402,500,000 
Accounts receiv.—U. S. Govt. 127,879,525 347,269,304 339,003,584 
Other accounts receiv., — 
seiv., etc. (less res. for 
abtfl. receiv.: 1946, $801,845) 69,031,152 89,705,229 108,793,509 
RS EE eee 412,255,487 348,080,639 525,787,881 
Invest. in sub. cos. not cons... 132,050,641 133,774,894 133,334,591 
Other investments —.__------- 44,556,931 46,257,877 52,241,134 
Miscellaneous assets -_--.-~-~-- 95,639,875 42,973,410 14,366,038 
*Common stock in treasury--— 5,779,237 5,704,225 yrs trt 
Net real est., pits, and equip. 379,967,821 349,798,721 a8. ee 
Prepaid exps. and defd. chgs. 8,871,296 9,405,725 ye 
Goodwill, patents, etc.._.__--- 63,214,330 63,214,330 63,214, 





Sas ae ee e 1,636,276,535 1,813,885,559 2,215,023,703 
LIABILITIES— 
Accounts payable -------~-- =. 64,695,099 103,895,280 178,252,495 
Taxes, payrolls, warranties, & 
Sooner neared items._...-__ 116,109,064 149,076,556 140,265,822 
Due to contracting agencies of 
. 8. Govt. for accrued price 
ja title asaisleginen anigatigiess 1,360,124 13,013,307 39,208,998 
Reneg. refund payable on acct. as sbmnee 
of 1944 war production sales -------- ---- ~— === ; ,000 
Advances on govt. contracts-_- 12,881,437 13,937,182 28,205,206 
. 8S. and foreign income and aj 
oo profits taxes_...---—- 51,905,288 69,511,581 257,186,810 
Reserve for postwar conting. F: 
and rehabilitation eae 24,890,120 30,304,570 | --=------ 
Empl. bonus (portion of total ; ani 
estd, to be payable in cash) 5,493,926 5,493,926 meee 
Divs. pay. on pfd capital stk. 2,294,555 2,294,555 2,294,555 
Empl. bonus (portion of total 
estd. to be pay. in common 
stock held in treasury) .--- 5,282,020 5,282,020 bpm nite 
Taxes, warranties, and misc._ 31,377,001 30,938,131 ah any 
Res. for empl. benefit plans__ 6,536,300 6,536,300 aaa ies 
Res. for deferred income____- 733,354 715,719 7,028, 
Res. for postwar conting. and ‘ . 
rehabilitation --..---------  -------- 0 -------- 76,051,805 
Contingencies and misc.: ouken 
le to foreign subs._- 23,608,312 24,647,809 19,778,48 
Seiad” 2 , 5,476,324 5,170,214 7,638,963 
Minority interest — preference 
stock of subsid. company-- 1,973,414 1,973,414 igre 
Preferred stock as ated be 183,564,400 183,564,400 183,564,400 
Common stock ($10 par)-_---- 441,043,400 bey my et gee 
ital s ath coe epidiasenanes 34,850,276 . },276 ‘ 27 
ap porto 620,202,121 691,636,919 659,540,373 


Total - _ 1,636,276,535 1,813,885,559 2,215,023,703 
*Held for bonus purposes (1946 82,571 shares). aie 
i i 5 i llecte rom 

NOTE—The corporation is the custodian of cash co 
employees for United States savings bond purchases and for income 
tax withheld. Such cash, amounting to $5,053,086 at March 31, 1946, 
and the contra liabilities therefor, are not included in the balance 
sheet.—V. 163, p. 2579. 


General Public Utilities Corp—Weekly Output— 
: ; : ‘ 747 
h lectric output of this corporation for the week ended May 17, 
aaze counted to 115,722,369 kwh., a decrease of 6,177,590 kwh., or 
5.1% from the corresponding week of 1945.—V. 163, p. 2726. 


General Securities Corp., Atlanta, Ga.—Files With SEC 


i ifi i hares 
Company on May 16 filed a letter of notification for 19,984 s 
of Sateen stock. Offering price, $6 a share. Underwriter is General 
Finance Co., Atlanta, Ga. Proceeds for corporate purposes.—V, 163, 
p. 651. 


General Shoe Corp.—Registers With SEC— 


mpany on May 21 filed a registration statement with the SEC 
lies 50,000 Se ces tae par) cumulative preference stock and 64,- 
030 shares ($1 par) common stock. Underwriters are Smith, Barney 
& Co. Preference stock will be offered to public but common stock 
initially will be offered for subscription to present common stock- 
holders at rate of one share of common for each 10 shares held. Un- 
subscribed shares of common will be purchased by underwriters and 
offered to public. Prices by amendment. Proceeds from preference 
stock, together with other funds, will be used to redeem company’s 
$4,800,000 15-year 3% sinking fund debentures, due Dec. 1, 1959, at 
104% (exclusive of accrued interest). Net proceeds from sale of 
common stock will be added to general funds to be used from time 
to time for such corporate purposes as directors may determine, 


—V. 163, p. 2156. 


General Telephone Corp.—Proposed Acquisition— 


tion will acquire all the assets of Mid-West States Tele- 
haces Co. under an narorment which has been entered into by these 
companies, according to a joint announcement made on May 20 by 
Harold V. Bozell, President of General Telephone Corp., and Hugo 
Krave, President of Mid-West States Telephone Co. Fhis agreement, 
which constitutes a ‘‘Plan of Reorganization for Mid-West, is subject 
to approval of the holders of the voting trust certificates representing 
the common stock of that company. The agreement calls for the 
delivery by General Telephone Corp. of 16,256% shares of its common 
stock tc the Mid-West compary in exchange for the latter’s assets. 
It also provides for the liquidation of the Mid-West company and 
the distribution pro rata to its stockhclders of the shares of common 


stock of General Telephone Corp. so acquired. 


Upon liquidation, Mid-West States voting trust certificates holders 
will receive one share of General Telephone Corp. common stock for 
each five shares of Mid-West States common held at date of dis- 
tribution. 

The Mid-West company owns operating telephone properties serving 
approximately 2,000 telephones through nine exchanges in Arkansas 
and approximately 2,400 telephones through 12 exchanges in Texas. 
It also owns the stocks of four subsidiary telephone operating com- 
panies which serve approximately 4,700 telephones through 15 ex- 
changes in Wisconsin and two subsidiary telephone operating companies 
which serve about 4,300 telephones through 10 exchanges in Illinois 
and one exchange in Wisconsin. 

The Mid-West company has called a meeting of the holders of its 
voting trust certificates, representing common stock of the company, 
to-be held on -June 7, 1946, at which formal approval will be sought. 
The date anticipated for actual consummation of the plan is June 27, 
1946.—V. 163, p. 2579. 


Georgia & Florida RR.—Operating Revenues— 











Period— —Week Ended May 7- — Jan. 1 to May 7 — 
1946 1945 1946 1945 
Operating revenues -__ $43,025 $41,500 $837,274 $809,333 
—V. 163, p. 2579. 

Georgia Power Co.—Earnings— 

12 Months Ended April 30— 1946 1945 
I ona anacisioneranavanenae $51,002,987 $48,898,572 
ES a. ee A RTT 24,115,765 23,891,412 
Prevision fer depreciation._.............=...... 4,931,000 4,823,332 
Amort. of plant acquisition adjustments______-_ 2,284,405 2,581,857 
Oo eainipabcnteenenianne 3,707,277 3,508,787 
Federal income and excess profits taxes____-_- 5,930,835 5,651,668 

ali aa a tie aa i alt $10,033,703 $8,441,515 
Interest on long-term debt............____-.__ 3,600,732 3,645,168 
Amortization of premium on debt______--_____ Cr116,607 Cr1i16,607 
ee Ge ot wont debemaaen tecmakanians 202,262 52,925 

LP AS aE eS $6,347,316 $4,860,029 
Dividends on preferred stock__-...._.______-__ 2,676,064 2,676,064 

ON OR PE LS IT OLA OD I SO AE EO OA $3,671,252 $2,183,965 
—V. 163, p. 2437. 

Gladding, McBean & Co.—Arranges New Credit— 

The company announces the retirement, on March 18, 1946, of 
$1,000,000 of notes payable to banks, due Jan. 2, 1947. The com- 


pany also has completed a new credit agreement with three California 
banks for a total of $2,000,000 in loans, to be made as required dur- 
ing the next 10 years. Under the agreement, the Security-First Na- 
tional Bank of Los Angeles and Crocker First National Bank of San 
Francisco will lend up to $800,000 each, and the Bank of America 
in Los Angeles up to $400,000.—V. 160, p. 1525. 


Globe Aircraft Corp., Fort Worth, Texas—lInitial Pre- 
ferred Dividend—Has Large Orders— 


The directors on May 18 declared the initial quarterly dividend of 
13% cents per share, peyable July 1, 1946, on the $10 par 5%2% cu- 
cumulative convertible preferred stock to stockholders of record June 
15, 1946. 

Willard Nelson, Secretary, on May 21 announced: 

“At the present time the corporation has received orders for Swift 
airplanes totaling approximately $18,600,000. Swift production is in- 
creasing rapidly, and it is expected that the peak production volume 
will be reached by September, 1846. The all-metal Swift is receiv- 
ing wide acclaim in the light plane field.—V. 163, p. 1865. 


Grand Trunk Western RR.—Earnings— 


























April— 1946 1945 1944 1943 
Gross from railway_--- $2,622,000 $2,957,000 $2,887,000 $3,159,000 
Net from railway__--~~ *38,306 500,394 615,859 1,086,156 
Net ry. oper. income___ 65,007 324,712 391,812 640,942 

From Jan. 1— 

Gross from railway_--- 10,157,000 12,360,000 11,880,000 11,555,000 
Net from railway _____~ *217,318 2,775,711 2,893,981 3,684,884 
Net ry .oper. income__-_ *792,492 1,763,193 1,842,106 2,564,008 

*Deficit.—V. 153, p. 2292. ee 

Gulf Power Co.—Earnings— 

12 Months Ended March 31— 1946 1945 
SE RS Tae ae eS $4,516,326 $4,420,040 
Operating expenses ~.............._..--~_--- 1,840,883 2,198,738 
Provision for. depreciation._____.____________-~ 258,000 243,000 
Amort. of plant aequisition adjustments___-_~ 48,000 48,000 
ee ee eee eee 286,815 292,716 
Peder income: taxe0............... sass 189,616 212,362 

I I sia iret gp cits trees renames eesnmitille atiied pela $1,893,010 $1,425,223 
Interest on long-term debt______-_-___________ 172,239 173,715 
Amortization of premium on debt-__-__--_----- Cr2,497 Cr2,517 
5 ns dc a eremnpeerc oceenripdaaminnen 20,297 50,503 

et ee a RCE cet LE an. S $1,702,971 $1,304,528 
Dividends on preferred stock__-___--___________ 66,156 66,156 

Ne Ren a ee ee te $1,636,815 $1,238,372 
Non-recurring amount equivalent to reduction 

in Federal taxes due to the amortization of 

cost of emergency facilities applicable to the 

WEE -C et etementatecnun 1,068,592 826,308 

Balance as it would have been except for 

above non-recurring item _._._._.._________ $568,223 $412,063 
—V. 163, p. 2006. 

Hayes Manufacturing Corp.—Earnings— 

Period Ended March 31, 1946— 3 Mos. 12 Mos. 
Total revenue from operations after prov. for 

renegotiation of war contracts__.__._______ $648,811 $8,481,129 
CORE RSEEE. GOON ccc naan nnl kee eae 705,803 7,495,201 

NIRUNEE TOD cnceaseeescs Kniseccdinkdcs Addin enueusobaoetoed *$56,991 $985,928 
8 REE ena Oe > fe: IS 17,195 62,160 

Gross profit before deductions__.___________ *$39,796 $1,048,088 
Sune WENO, is es eo ee ae En Be 160.882 

Net profit before deductions___.____________ *$39,796 $887,205 
Depreciation and amortiation___._____________ 34,83 247,705 
REE Se OOS Be Ee a 77 115 
Prov. for Fed. inc. and excess profits taxes__.. ______ 557,430 

TINIE icity in cicindmbanas abeibaaideemmundtin aia co keke stone *$74,711 $81,954 

*Loss. 


Adjourns Annual Meeting— 


The annual meeting schedlued for May 24 was adjourned to a later 
date, according to a letter sent to stockholders which states that pre- 
ocupation of the management with registration and listing of certain 
shares of the company, to be delivered in connection with its projected 
acquisition of American Engineering Co., of Philadelphia, has made it 
impossible to prepare and forward at this time the usual proxy state- 
ment and proxy form.—V. 163, p. 2293. 


Hamilton Bank Note Engraving & Printing Co.—Inter- 
national Alliance Effected— 


An international alliance in the printing and engraving field, involv- 
ing this company and Thomas De La Rue & Co. Ltd., of London, 
England, was revealed on May 17 by Philip T. Mattson, President of 
Hamilton, with the announcement that B. C. Westall, Chairman of the 
board and Managing Director of the British company, has been 
elected to Hamilton’s board of directors. 

The election is coincident with the British company’s acquisition of 
a ‘“‘very substantial minority’ interest in the New York concern. At 
the same time the British company will have offices and facilities in 





the United States, operating through the Hamilton concern. Mr. Matt- 
son described Mr. Westfall’s election to the Hamilton board as the 
initial step in far-reaching plans to broaden the business of Hamilton 
in this country and expand it abroad. 

In recent years the British concern has expanded into fields outside 
of printing and engraving. Through a subsidiary, it is the largest pro- 
ducer of plastics in Europe, and through other subsidiaries it manu- 
factures gas water heaters, playing cards and fountain pens. The 
parent company confines itself strictly to the printing and engraving 
of postage stamps and bank notes.—V. 163, p. 1159. 


Heyden Chemical Corp.—Preferred Stock Offered— 
A. G. Becker & Co., Inc., on May 22 offered 90,000 shares 
of 34% cumulative preferred stock, series A at par 
($100) and div. 


Redeemable at option of corporation in whole or in part (but not 
less than 10,000 shares) at any time on 30 days’ notice at $102.50 
per share, if redeemed on or before June 1, 1951; $102 per share if 
redeemed thereafter and on or before June 1, 1956; $101.50 per share 
if redeemed thereafter and on or before June 1, 1961; $101 per share 
if redeemed thereafter and on or before June 1, 1966; $100.50 per 
share if redeemed thereafter and on or before June 1, 1971; and $100 
pr share if redeemed thereafter; and redeemable for the sinking fund 
on and after Feb. 1, 1950, at $100 per share; plus accrued dividends 
in each case. Dividends cumulative from May 1, 1946, payable quar- 
terly March 1, June 1, Sept. 1 and Dec. 1, in each year. Transfer 
agent, Bank of the Manhattan Co., New York, N. Y. Registrar: 
Chase National Bank, New York. 


COMPANY AND BUSINESS—Corporation is a Delaware corporation, 
successor by merger to Heyden Chemical Corp., New York. © Corpora- 
tion is engaged in the manufacture and sale of synthetic organic 
chemicals for industrial and medicinal uses and of certain drugs and 
pharmaceuticals. It owns three manufacturing plants located at 
Garfield, N. J., at Fords, near Perth Amoby, N. J., and at Detroit, 
Mich. Corporation has offered to purchase from the Government a 
plant for the manufacture of pencilillin located at Princeton, N. J. 
Such offer has been accepted and documents for the transfer of title 
to the corporation are in the course of preparation. Corporation also 
leases certain property in Brooklyn, N. Y. A wholly owned subsidiary 
owns a manufacturing plant located at Windsor, Ont., Can. Corpora- 


tion also owns 18.9% of the voting stock of American Potash & 
Chemical Corp. 


The corporation sells approximately 125 different items (exclusive 
of pharmaceuticals manufactured at its Detroit plant). 


On Dec. 31, 1945, the corporation acquired all the assets of C. Ei 
Jamieson & Co., a manufacturer of phamaceuticals. As a result of 
such acquisition the corporation now is engaged in the manufacture 
of approximately 450 items of a proprietary, clinical and ethical 
nature. ; In comparison to the total sales of the corporation, the sales 
of Jamieson for its fiscal year ended June 30, 1945, were minor, 
amounting to approximately $1,500,000. The more important items in 
Jamieson’s line of products were vitamin products, aspirin and other 
medicinal tablets and liquids and private formulae. 


On or about April 3, 1946, the corporation purchased 100,000 shares 
of the class B stock of American Potash & Chemical Corp., repre- 
Senting 18.93% of the total outstanding voting stock of American 
Potash, for $3,500,000 in cash. Such stock was purchased from 
underwriters who purchased from the Alien Property Custodian and 
offered to the public 478,194 shares of such class B stock. Im connec- 
tion with this purchase, the corporation borrowed from the Bank of 
the Manhattan Co. the sum of $2,500,000 on a six-months promissory 
note due Oct. 2, 1946, and bearing interest at the rate of 1%% per 
annum. The balance of the purchase price of such stock was taken 
from the working capital of the corporation. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
Cum. pfd. stock ($100 par)___________ 200,000 shs. 
oe Cum. sorter.Aiiaian... a... 90,000 shs. 90,000 shs, 


Com. stock ($1 par) 3,750,000 shs. *1,181,895 shs, 


“Including 24,558 shares reserved for exchange of stock of prede=- 
cessor companies. 


PURPOSE—Net proceeds ($8,719,573) will be applied as follows: 

(1) $4,983,000 to provide the redemption price of the 38,000 shares 
of 4% cumulative preferred stock, series A, and the 10,000 shares of 
4% cumulative preferred stock, series B, outstanding and not pre- 
viously called for redemption. The redemption price of the series A 
stock is $103.50 per share and the redemption price of the series B 
stock is $105 per share. 


(2) $2,500,000 to prepay a promissory note dated April 2, 1946, 
and maturing on Oct. 2, 1946, held by the Bank of the Manhattan 
Co., and given in connection with the acquisition by the corporation 
of 100,000 shares of the class B common stock of American Potash & 
Chemical Corp. 


(3) The balance to imcrease the working capital. 


UNDER WRITERS—The several underwriters Rave entered into an 
agreement withe corporation under which each has agreed to purchase 


the number of shares of series A preferred stock set opposite its 
name. 


No. of Shs. No. of Shs. 
A. G. Becker & Co., Inc. 12,000 Lehman Brothers________ 6,000 
Eastman, Dillon & Co.___ 5,000 Merriil Lynch, Pierce, 
Glore, Forgan & Co._____ 6,000 Fenner & Beane_______ 6,000 
Harriman Ripley & Co., mee” @ Ci a i cs 1,000 
Os icitila: tics nat] See eye eo 6,000 Smith, Barney & Co.____ 6,000 
Henry Herrman & Co.____ 1,000 Stone & Webster Securi- 
Hornblower & Weeks_____ 5,009 Smee: COPD... 5255 a 6,000 
Kidder, Peabody & Co.__ 6,000 Union Securities Corp... 6,000 
Ladenburg, Thalmann & Wertheim & Co._._______ 5,000 
SE See carats 6,000 Kuhn, Loeb & Co.__-- 7,000 


Co. ee 
—V. 163, p. 2726. 


(The) Higbee Co., Cleveland—Plans Stock Split—’* 


The stockholders will vote June 10 on a four-for-one split-up of 
the common stock. One year ago the directors authorized a five-for- 
one split in the 28,302 shares of $1 par stock so that, subject to 
stockholders approval, the present action will mean a 20-for-1 split 
of the old commen stock. It is the intention of the directors to pay 
annual dividends of 50 cents a share on the new stock. This would 
be equal to $2 a share on the present stock which is receiving $1 a 
year and equal to $10 on the stock shown in the annual report of 
Jan. 31, 1945. 

There are at present 141,513 shares of common stock outstanding, 
which includes 3.35 of script. 

It is understood present plans provide for elimination of the script 
in the proposed adjustment of stock which would make outstanding 
566,054 shares.—V. 161, p. 1203. 


Hoffman Radio Corp.—Transfer Agent and Registrar 


The Marine Midland Trust Co. of New York has been appointed 
registrar and the Schroder Trust Co., New York, transfer agent for 
285,051 shares of common stock, par $1.—V. 163, Dp. 1866. 


Hollingsworth & Whitney Co.—Initial Dividend on 
Preferred Shares—New Common to Receive 25 Cents— 


An initial quarterly dividend of $1 per share of $4 cumulative pre- 
ferred stock has been declared, payable July 1, 1946, to holders of 
record June 14, 1946. 

On. the increased common stock a dividend of 25 cents per share 
has been declared, payable June 12, 1946, to holders of record May 31, 
1946. This is equivalent to the 50 cents paid on March 12 on the 
common stock outstanding prior to the recent two-for-one split-up. 
—V. 163, p. 1728. 


Household Service, Inc., Utica—Files Debentures— 


The company on May 20 filed a letter of notification for $50,000 5% 
sinking fund 10-year serial debentures, series A, dated May 1, 1946; 
due May 1, 1956. Underwriter is Mohawk Valley Investing Co., Inc, 
Price to public, par and interest. Proceeds will be used for the pur- 
chase of propane gas distribution system around Boonville, N. Y., 
costing about $24,006; payment of collateral trust notes, $12,100; re« 
mainder for general corporate purposes. 
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Hudson Motor Car Co.—Rights to Subscribe— 


Contingent upon effective registration under the Securities Act of 
1933, and the making of an offer by the company, holders of com- 
mon stock of record at the close of business on May 27, 1946, or such 
‘Yater date on which such registration becomes effective, shall have 
the right to subscribe, for a period of not less than 16 days, for com- 
mion stock, of no par value, to the extent of one share for each seven 
sharés held. The subscription price is to be determined shortly be- 
fore the offering is made. 

The New York Stock Exchange directs, subject to the offering being 
made, that the eommon stock be net quoted ex-rights until further 
notice and that all certificates delivered after the record date as 
finally fixed by the company must be accompanied by due-bills—V. 
163, p. 2439. 


Hunt Foods, Inc.—Acquisition— 


In another step forward in its expansion pregram, this corpora- 
tion on May 16 6announced that it had purchased the physical assets 
of the Drew Canning Co. at Campbell, Calif. The Drew company is 
reported to have had a sales volume of more than $4,000,000 last year, 
of which over 90% was in fruit products, 

The Drew plant is leeated near sun vose, in the heart of Califor- 
nia's largest fruit growing area. Organized in 1932 by Fred Drew, 
its produetion has been built up to a 50.000 case annual pack. 


Terms of the purchase were not announced. Working capital for 
the operation of the Drew plant will be supplied from a pertion of 
the funds received by Hunt in its recent financing. 

Frederick R,. Weisman, Hunt's Exeeutive Vice-President, said: ‘‘We 
feel that our present purchase, and our recent acquisition of Guggen- 
heim & Co. will strengthen Hunt's position in the fruit line. ‘The 
Drew plant will greatly increase production and sales of Hunt canned 

‘ and giassed fruits, while Guggenhime & Co. will form a new dried 
fruit division.”’ 

The Drew company is the third acquisition made by the Hunt or- 

‘ ganization during the past six months. Hunt Foods, Inc., acquired 
the California Conserving Co. and its C-H-s line of condiments, 
pickles, and tomato products by merger recently, in addition to Gug- 
genhime & Co. 


Common Stock Authorized for Listing— 


The New York Stock Exchange has authorized for 
common stock of the company. 

In the past six months. this company has figured in several expan- 
sien moves which brought its annual sales volume up to an estimated 
$41,000,000. Hunt’s ‘general food line now consists of more than 
80 products, including fruits, vegetables, condiments, macaroni prod- 
ucts, and frozen foods.. 


Prospective Sales-— 


It is expected that sales for the current fiscal year ending Feb. 28, 
2947 will exceed $41,000,000 which will reflect recent acquisitions. 
This would more than double sales for the last fiscal year ended 
Feb. 28, 1946.—V. 163, p. 2007. 


listing the 


Hytron Radio & Electronics Corp.—Common Stock Of- 
fered—Herrick, Waddell & Co., Inc., and associates on 
May 21 offered 125,060 shares of common stock (par $1) 
at $9 per share. 


Transfer and Warrant agents: First National Bank, Jersey City, and 
Old Colony Trust Co., Boston. Registrars: First National Bank, Boston 
and Chemical Bank & Trust Cc., New York. 


HISTORY ANB BUSINESS—Corporation was incorporated in Massa- 
chusetts Sept. 21, 1925. wnder tne name of Hytron Corp., and has done 
business as such until March 6, i945 when its name was changed. 
Corporation’s prinicpal office is located at 76 Lafayette St., Salem, 
Mass. 

Hytron is one of the oldest manufactureres of radio tubes in the 
country. Bruce A. Coffin, President and General Manager, started 
the business in 1921, manufacturing radio tubes by hand. He was 
joined by his brother, Lloyd H. Coffin, Chairman of the Board. and 
Treasurer, in 1925. These two Cuim prothers, now 46 and 48 years 
old, respectively, thus have been in the radio tube business from fthe 
very beginning of its commercial development. 

In March 1946, Hytron acquired all of the capital stock of Air 
King Products €o., Inc,, one of the oldest companies in the radio 
manufacturing industry. Through this recently acquired subsidiary 
Air King Products Co., Inc., radio receiving sets and allied products 
will be produced. The business of such subsidiary will be similar to 
that carried on by it before the war with such modifications as result 
from. scientific and technical advances in its field. 

Air King Products Co., Inc., was incorporated in New York July 27, 
1928, as successor to a business started in 1920 under the name of 
Excelsior Radio Co. Air King has a wholly-owned subsidiary, Royal 
Wood Products Mfg. Co. Inc., engaged in the manufacture of radio 
cabinets and other wood products. 

In prewar years sales were made principally in the new equipment 
field; approximately 80% of tube sales in 1941 being made to approx- 
imately 45 manufacturers of radio sets or other special electronic 
equipment and 20% to radio and electrical jobbers and the export 
trade. The largest amount of sales to any one manufacturer-in 1941 
was less than 16% of total sales. 

Until 1938 practieal'y all tubes produced by Hytron were receiving 
tubes. During 1938 production of transmitting tubes and hearing aid 
tubes was commenced. 

Hytron engaged in the manufacture of radio receiving tubes of many 
types and sizes and certain special purpose and power transmission 
tubes of the types used in communications equipment and in industry. 
HMytron produced 1,930,000 receiving tubes in 1940 and 3,127,000 in 
1941, these quantities being approximately 1.8% and 2.3% -respectively 
of the total receiving tubes produced by all the companies then 
holding license agreements issued by Radio Corp. of America. 

Hytron was the criginator of the type of tube which is now one of 
the two most widely used types of receiving tubes. In 1938, Bruce A. 
Cofiin, assisted by Hyitren’s. research laboratory, developed a new 
type of tube which soon became the most popular type of receiving 
tube on the market. Hytron’s trade-marked name for this tube is 
the “Bantam.’’ It is also knewn in the trade as the “GT Glass.’ 
This type is now being made by all the receiving tube manufacturers. 
More then 50 ‘‘Bantam”’ types have been developed by Hytron since 1938. 

Since V-J dav and the i:..ing «1 Government restrictions on radio set 
production, shortages have existed in all major components used 
in production of radio sets. Radio tubes in particular have been 
one of the tightest items governing the number of radio sets pro- 
duced. Hytron immediately after V-J day set up a system of allo- 
cating monthly to its radio set customers and to its jobbers those 
tubes that were available. This procedure was necessary to make 
possible an equitable distribution of tubes produced, and this method 
was elected rather than to take long range orders for which nv 
definite delivery promise could be made. This procedure may have 
to be followed for many months to come because of present shortages 
of radio tubes for new sets and for replacement. 

Sinee V-J day, conversion of Hyton’s facilities has been made, as 
rapidiy as unsettled general business conditions have permitted, to 
the manufacture of Bantam “GT Glass,’’ miniature, and special pur- 
pose types. Production in units for the last quarter of 1945 totaled 
2,158,962 on receiving tubes and 11,612 on special purpose transmitting 
types. _The anticipated goal of 
month is expected to be reached by July 1, 1946. 
CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 

Authorized 
Common stock ($1 par) ATOR OM aC 1,000,000. shs. 
Warrants to purchase 25,000 shares 
ot. cpramion. stoem =... ........... 
4%2% mtge. note due Oct. 15, 1947__ 
4% mtge. note due Nov. 10, 1951 13,750 
Iowan of $300,000 from First Nationa 

Bank of Boston___- - , 300,000 300,600 

ISSUANCE. OF WARRANTS AND USE OF PROCEEDS—Neither the 
25,000 warrants beine sold by the corporation to the underwriters 
nor the common stock issuable upon the exercise thereof, are being 
offered to the public by such underwriters at this time. These war- 
rants and/or shares iscv-ble oon the exercise thereof are being 
acquired by such underwriters for investment. Herrick, Waddell & 
Co., Inc., the managing underwriter, has granted to each of the two 
finders therein named the right to purehase 625 of the warrants 

purchased by the managing underwriter from the corporation. The 


Outstanding 
573,835 shs. 


25,000 
$30,000 
17,500 


25,000 
$16,000 


in. excess. of a million tubes per 


finders have represented to the managing underwriter that the war- 
rants and/or the sharés issuable upon the exercise thereof are being 
acquired by them for investment. 


PURPOSE—Corporation will receive cash proceeds from the sale 
of 125,000 shares to the underwriters amounting to $967,500. After 
deducting the corporation’s estimated expenses, the net proceeds would 
amount to $942,500. The primary purpose of this financing is to 
provide adequate working capita! for Hytron and its subsidiaries for 
expanding operations, including larger inventories of material and 
supplies, work in process and iarger accounts receivable. 


UNDERWRITERS—Herrick, Waddell & Co., Inc., as managing under- 
writer has executed an underwriting agreement dated April 27, i946 
with the corporation to purchase at $7.74 per share 125,000 shares 
of the common stock ($1 par value) and 25,000 stock purchase war- 
rants at 5c each. 

Other dealers in securities have become parties to the underwriting 
agreement as underwriters, and their several commitments, together 
with that of the managing underwriter, to purchase specified blocks 
of the 125,000 shares of common stock and of the 25,000 warrants 
are as follows: 

No. of warrants 


No. of shs. 
: 16,393 


Herrick, \Jaddell & Co., Inc.__-.1...-- 38,905 
Mann & Gould catch ; 1,600 
i. eee & Ce... —.~.. ap , 600 
Amott, Baker @ Co.-_~.~-se< silusi. 555 
Brush, Slocumb & Co.._-_--.---- 555 
Maxwell, Marshall & Co._...-~~-~-- - 555 
kg Seana bene 555 
Friedman & Co. _.------ ‘ caine oe ,000 500 
Reinholdt & Gardner_-_-_--- , 500 
Stirling, Morris & Bousman- tap ety « & 
State Investment Co. : 350 
Clayton Securities Corp. -- an : , $00 
J. H. Goddard & Co,.__-_--- Fr. pele 20 
Link, Gorman & Co. 7 277 
Hall, Tattersall & Co.____-- ot ‘ 280 
Newburger & Hano _~ ‘ caeel 250 
Dempsey-Tegeler & Co.__--__-~-~-- : : . 200 
A. M. Kidder & Co._ ley a 2,000 209 
McDonald & Co. __-- 2,000 200 
H. G. Bruns & Co. --_- 1,500 150 
W. H. Bell & Co., Inc. 1,000 100 
White & Co. cauanaonanes 7 1,000 100 
Wiley Bros., res eee * 1,000 100 


INCOME ACCOUNT FOR CALENDAR YEARS 


(Hytron Radio & Electronics Corp.) 
1945 1944 


1943 
Gross sales, less returns and al- 

lowances, etc, ~..._---~- 
Total cost of sales -.~..-....+-+. 
Sell., general & admin. expenses__ 
Provision for doubtful accounts__-_- 


$5,257,257 $5,264,088 
4,792,586 4,337,185 
480,230 312,215 
5,600 


$4,461,655 
3,571,280 
244,558 
5,000 





Net profit from sales__....------ 
Other income 


*$15,559 
13,609 


$609,688 
21,819 


$640,817 
12,116 





eae 
Interest on notes payable, ete... 
Pension trust contribution ~- 


*$1,950 
21,533 
23,076 


$631,508 
21,888 
106,386 


$652,934 
23,644 
160,000 





Net profit —-- *$46,559 $503,234 $469,290 


Claim for refund of 
for 1943 nists 41,800 
Prov. for Fed. taxes on inc.—esti._ Pee) eee 


esti... 344,268 


$125,022 


371,920 
*$4,759 $131,314 
*Loss.—V. 163. Db. 1865. 


Illinois Central RR.—Purchase, Etc. of Constituent Cos. 


The ICC on May 3 approved (1) acquisition by the commany of A*~ert 
control of the Lowisville, New Orleans & Texas Ry. of Arkansas, Meri- 
dian, Brookhaven & Natchez RR., and the Baton Rouge, Hammond & 
Eastern RR. through ownership of enpital stock; ‘?) nurehase bv the 
Illinois Central of the properties Of the Louisville, New Orleans & 
Texas Railway Co. of Arkansas, Meridian, Brookhaven and Natchez 
RR., and Baton Rouge, Hammond & Eastern RR.—V. 163, p. 2727. 


Illinois Power Co — Securities Offered—Mention was 
made in our issue of May 20 of the offering May 16 by 
The First Boston Corp. and associates of $45,000,000 first 
mortgage bonds, 278% series due 1976 at 102.54 and in- 
terest and $9,000,000 sinking fund debentures, 254% due 
1966 at 101.54 and interest. Further details follow: 


The first mortgage bonds, 2%% series due 1976 are dated March 
1, 1946 and are due March 1, 1976. 

The sinking fund debentures, 234% 
1946 and are due March 1, 1966. 


PURPOSE—The company intends to apply the proceeds from the 
sale of the bonds arid the proceeds from the sale of the debentures 
to the redemvtion of its outstanding first mortgage and collateral 
trust bonds, its 30-year 5%% sinking fund debentures and to the 
payment of its 234% serial notes, as shown in the following table, and 
the balance of the proceeds will be added to its treasury funds. 

Redemption on or about Juné 23, 1946, of $43,400,000 first mortgage 
and collateral trust bonds, 4% series due 1973 (red. at 104.66 and int.), 
which, exclusive of accrued interest, will require $45,422,440. 

Redemption on Sept. 1, 1946, of $5,842,500 30-year 52% sinking 
fund deb. (red. at 101% and int.), which, exclusive of accrued in- 
terest, will require $5,930,138. ; . 

Payment on or about May 23, 1946, of $3,000,000 2%4% Serial 
notes at 100 and int., which, exclusive of accrued interest, will re- 
quire $3,000,000. Total, $54,352,578. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 

*Unlimited 

*Unlimited 


due 1966 are dated March 1, 


First mortgage- bonds 
2%% Series due 1976 
Non-callable underlying (closed) 5% 
mort. bonds, due Mar. 1, 1959, (St. 
Clair County Gas & Electric Co.) 
Sink. fund deb., 254% due 1966_- 
Serial pref. stk. ($50 par) _----~- > 
5% cumu, convert. pref. stock _- 483,500 shs. 
#Common stock (no par) ____---- 5,000,000 shs. 783,805 shs. 


*Additional bonds of 27.3% series due 1976 or of other series may 
be issued under the mortgage upon compliance with the terms thereof. 
+There are outstanding. 300,000 warrants, all of which are held by 
North American Light & Power Co., each entitling the holder to pur- 
chase, at any time on or before May 1, 1948, one share of common 
stock for’$30 in cash. Of the common stock authorized but not issued, 
1.267.000 shares are reserved—300,000 shares for exercise of warrants 
and 967.600 shares. for conversion of 5% cumulative convertible pre- 
ferred stock. 


NOTE—tThere are also outstanding 483,195 dividend arrears cer- 
tificates of $24 face value each. The holders of such certificates are 
entitled to receive (after current and accumulated dividends on the 
5/-. eumulative- convertible preferred stock shall have been paid or 
declared), from time to time, when and as installments are declared 
payable by the board of directors, the full amount of the certificates 
outstanding before any dividend shall be paid or other distribution 
made on the common stock. 


PROPCSED CAPITAL CHANGES—On April 11, 1946 the company 
filed with the SEC an application, under the Public Utility Holding 
Comvany Act, which contemplates, upon the consummation of the re- 
funding of long térm debt, that appropriate steps will be taken in 
due course looking toward the effectuation of the following: (1) the 
conversion or redemption of thé present 5% cumulative convertible 
preferred stock (each share of which by its ternis is convertible into 
2 shares of common stock of the company), (2) the sale of sufficient 
additional shares of common stock to provide the funds which may be 
necessary to redeém 5% cumulative convertible preferred stock which 
may not be so converted, (3) the sale of $10,000,000 of new preferred 
stock for cash, (4) the payment in cash of dividends in arrears on the 
5“ camulative convertible preferred stock, and (5) the payment in 


full of the dividend arrears certificates, of the total face value of 
$11,596,680. 


$45,000,000 


5,000.000 
9,000,000 
1,000,000 shs. 


1,233,000 
9,000,000 


SUMMARY OF EARNINGS FOR CALENDAR YEARS 


1945 1944 1943 1942 
$22,629,543 $21,781,242 $20,586,272 $19,291,887 
490,091 459,968 460,554 422,870 
4,530,578 3,993,979 3,515,746 
1,876,211 1,858,056 1,320,027 
a" 3 119,295 127,216 116,469 
158,233 164,145 102,324 


Oper. rev: Electric .__- 
Steam heating 
es 
St. ry. and bus 
Water __- 
Tee ou 


3,743,613 
1,666,900 
130,317 
123,207 





Total oper. revenues 
Power purchased 
Gas purchased 
Other oper. expenses 
Maintenance -_- 
Prov. for depreciation 
Taxes other than taxes 
on income = 


$29,803,951 $28,384,606 $26,710,863 $24,769,323 
6,862,965 6,422,429 5,760,424 5,149,717 
1,294,107 1,187,960 1,002,129 918,966 
5,992,621 5,418,784 5,336,886 5,160,283 
1.560.261 1,433.71 1.305.613 1,355,253 
2,502,540 2,494,104 2,759,673 2,698,686 
1,901,565 1,810,767 


1,907,870 1,810,726 





Net oper. 
Other income 


$9.FB9. R92 
113,269 


revenues $9,.616.941 


180,162 


$B, ARR 249 
169,070 


$7,675,692 
145,563 





Gross income 


$9,803,161 
Miscel. deductions 


110,470 


$9,797,103 
31,731 


$8 807.338 
25,516 


$7,821,255 
160,947 





Balance $9,692,691 $9,765,372 $8,781,822 $7,660,308 


Initial annual interest requirements on the bonds of the 1976 series 
offered hereby and non-callable underlying mortgage bonds will 
amount to $1,355,400. 

In addition, annual 
amount to $2,247,500, 


HISTORY & BUSINESS—Company was incorporated in TI 'linois 
May 23, 1923, under the name Illino‘s Power and Light Corp. by the 
consolidation of 18 corporations which were engaged primarily in the 
public utility business. At organization it acquired the assets of eight 
other comvanies and all the common stocks of certain interurban rail- 
road companies operating in Illinois and St. Louis, Mo., and certain 
public utilty companies (since sold) operating in Kansas, Iowa and 
Missouri. Sinee organization it has acquired the assets of certin other 
public utility companies operating in Illinois. It also acquired all the 
Capital stock and the funded debt of four steam railroad companies 
operating in Hilinois, which in 1937 were consolidated with the inter- 
urban railroad companies acquired at organization to form Illinois 
Terminal RR. In 1932 it acquired all of the capital stock and certain 
indebtedness of Central Terminal Co. which owns warehouse and 
terminal facilities in St. Louis, Mo. 


On April 14, 1942, the SEC issued an order requiring the company 
to divest. itself of its investments in its Iowa subsidiaries, Des Moines 
Electric Light Co. and Iowa Power and Light Co.; Illinois Terminal 
RR.; Central Terminal Co.; and the company’s water, ice and trans- 
portation properties. In Sept., 1943, the Iowa subsidiaries were sold for 
$15,220,000 which was $3,052,105 in excess of the amount at which in- 
vestments in such subsidiaries were carried in the accounts of the 
company. In Dec. 1945, the company disposed of its entire interest in 
Tilinois. Terminal RR. for $19.542.207, which, exclusive of substantial 
tax savings expected to result from the sale, was $27,312,821 less 
than the amount at. which such investments were carried in the 
accounts of the company. 


The company is engaged pr’marily in the purchase, production, 
transmission, distr‘but*on and sale of electric energy and in the pur- 
chase, transmission, distribution and sale of natural gas in the State 
of Illinois. For the year 1945, the percentages of total operating 
revenues of the comnany, by elacses of services, were avproximately as 
follows: Electric 76%, gas 15%, urban transportation 6%, steam 
heating 2’., water 4% of 1%, ice of 1%. 

Electric service at retail, providing approximately 97% of the 
electric. revenues of the company, is supplied to 429 communities. 
The estimated aggregate population of such communities and immed- 
iately adjacent rural areas served is’ approximately 735,000. Electric 
service at wholesale, providing anvroximately 3° of the electrie rev- 
enues of the company, is supplied for resale to 12 municipalities, 
eight rural. cooperative associations and six other electric utlities. 
Approximately 90% of the company’s total energy purchased and 
generated is purchased from other companies. 


The company supplies gas service at retail in 54 communities having 
an estimated aggregrate population of approximately 505,000. 


The company provides steam heat service to approximately 1,650 
customers. It also supplies water service in Mt. Vernon, Marseilles 
and Mound City, local street railway and bus service in Peoria, and 
suburbs, and manufacturers ice in five communities, all in Illinois. 


UNDERWRITERS—The name of each principal underwriter and the 
respective principal amounts of bonds and debentures underwritten 
are as follows: 


interest requirements on the debentures will 


Bonds 
2,074,000 
2.066.000 
2,066,000 
2.066.000 


Debentures 
$429 000 
411.000 
411,000 
411.000 
411,000 
411,000 
411,000 
411 000 
411,000 
411,000 
411,000 
411,000 
225,500 
225,000 
, 225 000 
225.000 
225.000 
225,000 
150.000 
150.000 
150,000 
150,000 
150,000 
150.000 
150,000 
150,000 
110 900 
110,000 
110,000 
110.900 
110,000 
70.AND 
70,000 
70,000 
40 000 
4n.nng 
40,000 


The First Boston Corp. 
Blyth & Co.. Ine. 
Eastman, Dillon & Co. 
Glore, Forgan & Co 
Goldman, Sachs & .Co. 2.066.000 
Harriman Ripley & Co., Inc. é 2,066,000 
Kidder, Peabody & Co. ‘ 2.066.000 
Lehman Brothers 066.000 
Mellon Securities Corp .066,000 
Stone & Webster Securities Corp. 065.000 
Union Securities Corp. 

White, Weld & Co. 

Harris, Hall & Co. (Ine.) tend 
Merrill Lynch, Pierce, Fenner & Beane - 
F. S. Moseley & Co. 

Paine, Webber, Jackson & Curtis 

E. H. Rollins & Sons Inc. 

Spencer Trask & Co. 

Central Republic Co., Inc. 

Coffin & Burr, Inc. 

Hallgarten & Co. 

Hornblower & Weeks 

W. E. Hutton & Co. 

R. W. Pressprich & Co. 

Tucker, Anthony & Co. 

The Wisconsin Co. 

Dominick & Dominick 

Hemphill, Noyes & Co. 

Laurence M. Marks & Co. 

G. H. Walker & Co. 

Whiting, Weeks & Stubbs 

First of Michigan Corp. 
The Illinois Company_- 
Putnam & Co.___. 
Auchincloss, Parker & Redpath 
Farwell, Chapman & Co. 
Havden, Miller & Co.____ 
Kebbon. McCormick & Co. 
Leird, Bissell & Meeds— 

The Ohio Company__ = 
Chas. W. Seranton & Co. 
Starkweather & Co. 
Stein Bros. & Bovce ‘ 
Pallou, Adams & Co., Inc. ‘ 
George D. PR. Bonbrieht 4& Co Sita 
Bosworth. Chanute, Loughridge & Co.____-_ 
Ruteher & Sherrerd ’ wake 

PR. L. Dav & Co. sealahins 

Clement A. Fvons & Co., Ine._ 

Fahev, Clerk & Co. as 

Hawlev, Srenard and Co. 

J. J. B. Rillierd & Son 

Kirkpatrick-Pettis Company) 

Tamer & Kineston sd 

Merrill, Turben & Co. ~ 

Mavnard HF. Murch & Co. 

W, FW Newhoald’e Son & Cn ; 

Perrin, West & Winslow, Inc. 

Quail & Co. ~ 

Revnolds & Co.____---- 

William R. Staats Co._- as 

Wurt«. Dulles & -Co.-__--_-- = 

—V. 163, p. 2727. 
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Ree eee NNN NYS 


780,000 
769.000 
760,000 
760,000 
760,000 
760,000 
760,000 
760,000 
550.000 
550,000 
550,000 
559.000 
550,000 
: 250.000 
ae vieneoan atl 350,000 
‘ = 350,000 

200.000 
200.900 
200,000 
200 00 49.000 
200,000 40,000 
200,000 40.000 
biietcs. = 200,000 40,000 
set ly sdhiedion 200 P00 49.000 
Sei 200,000 40,000 

20.000 
an ran 
20,000 
on.nnn 
20,000 
27.000 
91 nnn 
20,000 
20.900 
20.000 
20.090 
20.000 
20,000 
2n.nan 
20.000 
20,000 
2n ann 
20.990 
20/000 


yan.aan 
100,000 
i Zoe tan AnD 
100.000 
199 NDO 
190.Nen 
190,000 
1A9.9N0 
199.009 
109.090 
1Ae9.NAA 
100.000 
TAN ANH 
100,000 
100,000 
100.090 
109,n0H 
100,000 
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Illinois Zine Co,—Earnings for lst Six Months— 


The earnings siatement given in the ‘Chronicle’ of May 6, should 
have read for the “six months ended Maren 31,’’ not for the ‘six 
months ended January 31.’’—See V. 163, p. 2439. 


Industria] Electronic Corp., Brooklyn—Files Stock— 


The company on May 15 filed a letter of notification for 99,000 
shares of common stock (par 50¢). Offering price, $3 a share. Under- 
writer is Ho:t, Rose & Troster, New York. Proceeds w.ll be used for 
acquiring additional machinery and equipment, retirement of loans, 
working capital, etc. Public offering expected May 28. 


Industrial Rayon Corp.—New Common Stock Placed 
on $1.50 Annual Dividend Basis— 


The directors on May 17 declared an initial quarterly dividend of 
37% cents per share on the new $l par value common stock, payable 
June 12, 1946, to stockholders of record May 27. The new stock was 
issued April 1 on a basis of two shares for each share of the old no- 
par common stock. The new dividend represents an increase of 50% 
in the dividend rate previously paid on the old stock. 

The board also declared the usual quarterly dividend of $1.12'2 per 
share on the $4.50 preferred stock, series A. payable June 28, 1946, 
to stockholders of record June 14.—V. 163, p. 1866. 


Inland Steel Ce. (& Subs.) —Earnings— 

3 Months Ended March 31-— 1946 1945 
Net sales and other revenues. : > $41,087,200 $60,681,919 
Cost of sales, exclus. of deprec. and depl. 37,804,933 51,129,002 


Deprec. of plants and depl. of minerals-- 1,214,607 3,047,851 
Interest on bonds and serial notes 212,385 242,118 
‘Prov. for Federal income tax_- 808,317 1,417,000 
Prov. for Federal excess profits tax 1,875,000 





Net income : $1,046,958 $2,370,948 
Shares of stock issued and ou tstanding. ; 1,633,105 1,633,105 
Net earnings per share _- $0.64 $1.45 


NOTE—Net earnings for three sntinthes ended March 31, 1946, include 
costs sustained during period of general steel strike from Jan. 21, 
1946 through Feb. 15, 1946, which, including retroactive pay to Jan. I, 
1946, amounted to approximately $1,812,650. 

Net earnings for three months ended March 31, 1945 have been 
adjusted to inelude accelerated amortization of emergency facilities 
in conformity with the President’s proclamation effective Sept. 29, 
1945.—-V. 163, p. 2440. 





Major changes in both personnel and structure of the top manage- 
ment of this company have been announced. These changes are a 
further step in the general administrative reorganization of the comr 
pany which began two years ago when it adopted the divisional form 
of organization. 

The changes are: Judson F. Stone has resigned as Chairman of the 
woard of directors. He has been a director of the company for many 
years and will continue to serve as a director and a member of the 
executive committee of the board. 

Fowler McCormick, formerly President, has been elected Chairman of 
the board. Under the new plan the Chairman for the first time be- 
comes an officer of the company. As Chairman, Mr. McCormick will 
we chief executive officer of the company, in general and active charge 
of the business, as well as chief policy making officer. 

The office of Chairman of the executive committee of the board of 
directors is discontinued under the new plan. Sydney G. McAllister, 
formely Chairman of the executive committee, will continue to serve 
as a director and as a member of the executive committee. 

John L. McCaffrey, formerly First Vice-President has been elected 
President to succeed Mr. McCormick. In the new plan the President is 
«chief operating officer of the company and has general charge of the 
usiness operations, the direction of other officers, and the appoint- 
ment and direction of all other employees. 

The offiees of First Vice-President and Second Vice-President have 
been eliminated. Under the new plan the President will have as his 
immediate assistants two Executive Vice-Presidents. W. E. Worth, for- 
merly Second Vice-President, and P. V. Moulder, formerly Vice-Presi- 
dent in charge of the Motor Truck Division, have been elected Execu- 
tive Vice-Presidents. 

W. C. Schumacher, formerly Sales Manager of the Motor Truck 
Division, has been appointed to succeed Moulder as the head of that 
division, with the title of General Manager. 

No changes have been made in the remainder of the top adminis- 
trative organization, which consists of a group of staff departments 
headed up by Vice-Presidents or other officers, and of a group of 
operating divisions headed either by Vice-Presidents or by General 
Managers.—-V. 163, p. 1159. 


International Nickel Co. of Canada, Ltd.—Earnings— 


(Stated for convenience in terms of United States currency) 





Quarter Ended March 31— 1946 1945 1944 
es en ee on _ $28,924,881 $43,659,919) Not 
Costs & expenses —...-_-~..--- _... 18,737,473 26,792,415{ Avail. 

Operating profit —_-- ; _.... $10,187,408 $16,867,504 $16,387,076 


@ther income --._.-~~-- a 263,742 205,136 221,485 





Total income . $10,451,150 $17,072,640 $16,608,561 





Deprec. amort. and depletion.-____ 1,736,003 3,180,727 3,199,502 
Retirement system --- iscnmenaliiag 604,063 894,858 869,027 
Contingencies, insurance, etc valinineraiide «+ = -declioanee 27,842 37,660 

Profit befere tazxes_............-- $8,111,084 $12,969,213 $12,502,372 
Prov. for taxes on income___-_-- oa 2,523,029 5,626,067 5,591,062 








- Net profit —_- $5,588,055 $7,343,146 $6,911,311 
Earned surplus beginning of period 82,683,127 82,931,158 81,262,475 

Total surplus —_-_-- _.-..--. $88,271,182 $90,274,304 $88,173,786 
Preferred dividends higigosokenbenegouian 483,475 483,475 483,475 
“<ommon dividends_-.._-..------~-- 5,831,267 5,831,267 5,831,267 


— — -_——_———  —— 


Earned surplus end of period ___ $81,956,440 $83,959,562 $81,859,044 
Exch. adj. in consol. in suspense_-__ 2,461,542 2,461,542 2,461,542 








Balance  -. _-.-- __..-.-.. $79,494,898 $81,498,020 $79.397,502 
Barnings per common share _ c $0.35 $0.47 $0.44 


COMPARATIVE CONSOLIDATED BALANCE SHEET 
ASSETS— Mar. 31,'46 Dec. 31,’45 


$ $ 

0 a en ave eee Ul 
Short-term secur. incl. Treas. bills & tax notes 31.088,786 27,442,998 
«Government securities at or below cost (market 

" . $27,099,000) --- ----~--~---~-. °+26,848,026 . 26,569,026 
Accounts receivable less reserves. : 13,017,367 16,342,972 
Inventories at cost or market, whichever is lower 43,287,828 44,455,656 
Securities held against retirement system res. 12,339,883 13,712,936 


Miscellaneous securities at or below cost____- os 595,575 597,571 
Accounts receivable due 1946-1950________- _. 16,666,600 16,666,600 
Charges to future operations_._______-_-__ ae 295,671 178,132 


Property account (net) ~~~ a-+-...--.+ 121,184,831 122,266,830 





ia ii i cn ah ct thug dh boas dei 289,610,429 293,733,528 
LIABILITIES— 
Accounts payable and payrolis_......__....._._.. 6,079,084 5,600,176 
Preferred dividend payable May l, 1946 Se eS 483,475 483,474 


nee: SERRE Gl AOI  W.  . etennsene 9,682,647 12,037.366 
Retirement system reserve --._--------._--.. 12,342,422 13,723.03 
Contingent, insurance and other reserves_.___._._ 12,526,807 12,666,800 
"7% cumulative preferred stock__._.____..-_____-_. 27,627,825 27,627.825 
“Common stock (no par) —..--.---------- _. 60,766,771 60,766.771 
0 RE S| cS a Pe PE Ne 60,606,500 60,606.509 
SE SO on soca sean nndemnsin PAREN ene eat eneene 81,956,440 82,683.127 
Exchange. adjusts. in ansolidation in suspense Dr2,461,542 Dr2,461,542 
Surplus arising from transfer of nickel prop- 

DRIES 2) FOES one ce mn ne mene pase 20,000,000 20,000.000 





MRCS Fi higeeicies hea emendrmeiiean aerctiisamihmee cimees 289,610,429 293,733.528 
-—V. 163. ». 1567. 





International Minerals & Chemical Corp.—Registers 
With SEC— 

Company on May 21 filed a registration statement with the SEC 
covering 145,834 shares of common stock (par $5). Underwriters are 
White, Weld & Co. Company proposes to issue 131,769 shares init-ally 
to present commen ‘stockholders and holders of stock purchase war- 
rants for subscription at the rate of one common share for each five 
shares held. Underwriters wll purchase unsubscribed shares plus an 
additional 65 shares. Underwriters may or may not, as they deter- 
mine, make a public offer:ng of unsubscribed shares. The remaining 
14,060 shares of common stock will be offered to ‘“‘certain officers and 
employees.” Entire net proceeds, together w:th other funds, will be 
applied to the construction and equipment of an amino products 
chemical plant for production of mono-sodium glutamate, glutamic 
acid, betaine and other pharmaceuticals and food products at San 
Jose, Calif., at an estimated cost of approximately $2,250,000. Such 
funds also will be applied to the development of a mine and con- 
struction and equipment of a mill and flotation plant upon phosphate 
properties near Bartow. Fa., at an estimated cost of $2,680,000. 

The stcckholders on May 20 approved the sale of 145,834 shares of 
$5 par value common stock, acccrding to an announcement by Louis 
Ware, President—V. 163, p. 2727. 


International Paper Co. (& Subs.)—Earnings— 


3 Mos. Ended March 31- 1946 1945 
Gross sales, less returns, allowances & discs... $59,491,499 $55,980,927 
Other income—net “— *1,215,743 1,685,986 


_- $60,707,243 $57,666,914 
37,462,484 34,602,530 


Total income - 2 
Pulpwood, labor, materials, etc. 


Maintenance and repairs _ Ri A SO 4,122,661 3,620,966 
Taxes (other than income taxes) ci hated 927,9i3 1,004,728 
Gutward freight and delivery expenses- mot GC 5,205,268 4,959,933 
Selling, general & administrative expenses * 1,857,828 1,642,020 
fe a a A ep Et OE DI = 275,384 600,324 
Amortization of debt discount and expense __-- 14,770 44,326 
Denvreciation ah cine Nas : 2,420,167 2,761,830 
Depletion i ba = 284,510 233,930 
U. 8S. Federe’ & * te te~ 9 CNW RIT 5.199 196 
Canadian and other foreign taxes (net) --~-- 1,290,124 295,776 


Net profit ‘ $4,241,512 $2,701,419 
Earnings of fcreign subsidiaries before interest 
on cbligations held by International sisal Co. 


—transferred to reserves incipient 531,175 





Net profit _.._- $4,241,512 $2,110,243 
*After deducting a non-operating and non-recurring expense of $418 .- 
818 inet) representing premium and unamortized discount on bonds 
retired, less reduction of Federal income taxes. 
tIncludes net earnings of foreign properties amounting to $1,021,997. 


Meeting Adjourned—- 


At an adjourned meeting of stockholders held on May 17 no action 
was taken except to adjourn the meeting until May 27. 


John H. Hinman, President, stated the purpose of holding the meet- 
ing open had been to make it possible to deal with a situation that 
would arise if, after the certificate af amendment approved bv stock- 
holders cn May 8 had been filed, the authorities in Albany wished to 
have any changes made in the form. He added that the date for filing 
has not been’ determined and it is anticipated the meeting will be held 
open until after filing has been completed.—V. 163, p. 2728. 


Internatienal Silver Co. -—— 
Stock Split-Up-- 


The proposed “Joint Agreemeni Merger,’’. dated May 9, 1946, be- 
tween International Silver Co. (New. Jersey) and the International 
Silver Co. (Connecticut), to pe considered at ce special meeting of 
stockholders to be held on June 27, i946; provides for the issuance 
of preferred stock, of $25 par vaiue, anc common -stoek, of £25 par 
value, of the Connecticut company, in. exchange for preferred stock, 
of $100 par value..and commen stock, of $50-.par value, of ,.Imterna- 
‘tional Silver Co. (New. Jergey), as follows: Four.shares of preferred 
stock in exchange for each .»resent share of preferred stock and four 
shares, of common stock in exchange for euch present share of com- 
mon stock 


Upon completion of the merger, the new Connecticut company will 
have authorized 200,000 shares of $25 par 7‘* preferred and 400,000 
shares $25 per common stock. After the conversions there will be 
200,000 shares of preferred and 364,792 shares of common stock 
outstanding. 


Approximately 93% of the company’s physical assets, including its 
principal plants and offices, are located in Connecticut, and most of its 
business is carried on from that State. 

If the merger is approved the new corporation will take over under 


Connecticut laws on July 1, George H. Edwards, Secretary, said. 
—V. 163, p. 2581. 


To Vote on Merger and 


Internatena! Tele~hene & Telezraph Corp. — New 
Chairman of Australian Unit, Etc.— 


Daniel McVey, who has heen Director General of Posts and Tele- 
‘graphs of the Government cf Australia since 1939, has been appoint- 
ed -Chairman ef: the hoard snd Maneging Director of the Standard 
Telephones & Cables, Pty., Ltd., an Australian subsidiary, to succeed 
Harold C Trenam, who is retiring after 40 years’ service in the I. T. 
&& T. System. . 


In addition to his position as Director General of Posts and Tele- 
graphs, Mr. McVey has held the pasts of Director General of Civil 
Aviation: Director General of Airerait Production; Chairman of the 
Radio Physics Board; member of the Radio Research Board and is 
Commissioner on the Australian National Airlines Commission. He 
is resigning his Government cunnections to assume his new position 
on June 11. 


e Stendard Telephones and Cables has now completed negotiations 
for the acquisition of 75 acres ef land near Sydmey, on which it is 
plenned to build an vitra-modern factory, with an ultimate area of 
over 500,0CO square feet of manufacturing space. 

Fvture- plans involve further intensive. research and devel-nnent 
in ‘he eommunireatinnec = elactriesl ond Mman'ifactyine fields ™ the 
past .50- years -electrical communication in Australia has grown from 
smal] scattered installatiins into cemplete, modern telephone, _tele- 
grenh and radio systems with interiuational facilities to connect them 
with evevy civilized country cn earth. Standard Telephones and 
Cables. which has just celebrated its 50th anniversary. supplied much 
of the ne-e-sary tae and finished equipment during this period 
of development.—V. 163, p. 2581. 


Icwa Public Service Co.—Registers With SEC— 


, The cemnany on May 21 filed a rer’stration statement with the SEC 
for $13,750,000 first mortgage bonds. due 1976; 42,500 shares ($100 
par) cumulative preferred stock, end 137.333 shares ($15 par) common 
stock. Bonds and preferred stock w'll_be sold at comvetitive bidding 
and the common stock will be offered for subscript’'on to present com- 
mon storkh ‘o-ders at the race of one new share for each three shares 
held. “-* ~rarceds. tocvet’ «> wrth 9 '¢* "89 000 hank Iran, will be used 

to reedem $13,753,000 first mortgage bonds, 3°4% series, due 1999, at 

104° $1.442.0CO of debenture bonds, 5’, series, due 1998. at 103; all 

38 542 outstanding shares of first oreferred stock at $105 per share, 

rnd al 312.478 outstand'ne s.ares of second preferred stock at $100 per 

share. Remaining proveeds wl! be used for imnrovements to the com- 

ie AE da prope: ties and for addit’ona!l working capital.—vV. 163, 

p. 3. 


Jack & H-intz Precisien Industries, Inc. 
Executive Personnel— 


At a meeting held May 6, it was reported. on May 20, William 
Jack was made President, B. C. Milner. Jr.. 





Changes in 


e 
2. 
was named Chairman oj 


the executive ccmmittee, and Rvron C. Foy, director of Chrysler Corp. 
wes grace as Chairman of the board. 


Jack had been named Caairman and Mr. Milner. Qr., New York 
wifataielist. Fresident at a 


9.—V. 163, p. 2158. 


meeting of the board of directors last March 





Jersey Central Power & Light Co.—Bonds and Stock 
Offered—The First Boston Corp. headed a group of_un- 
derwriters which on May 24 offered to the public $34,- 
500,000 of first mortgage 2% % bonds, due 1976, and 125,- ~ 
090 shares of 4% cumulative preferred stock, $100 par 
value. The bonds are being offered at 103% and ac- 
crued interest and the preferred stock at $103.50 per 
share plus accrued dividends. 


The issue. Was awarded May 22.0n a “basket’’ bid of 102.279 for ~ 
bonds with a 2% coupon, and 101.i9 for preferred stock with a 
4% coupon. Bidding for the issues separately, the same group offered 
102.279 for the bonds as 27%gs, and 100.815 for a 4% es on 
the preferred. 

Halsey, Stuart & Co., Inc., and associates offered 102. 20 for 
bonds as 27%s. Competing bids for the preferred were: MerrilD 
Lynch, Pierce, Fenner & Beane, and White, Weld & Co., 100.529 tor - 
a 4% dividend; and Glore, Forgan & Co. 100.531 for a 4. 10% dividend. ~ 

Proceeds from the sale of the securities, together with $7,000,000 
from the sale of ten-year serial. notes, a capital contribution of 
$5,000,000 to be made by NY PA NJ Utilities Co. and about $6,398,000 
of the company’s general funds, will be used to redeem $38,000,000 
of first mortgage 342% bonds due 1965, at 10442; 70,371 shares of 
7% preferred stock, $100 par value, at $110 per share; 69,623 shares 
of 6% preferred, at $110 per share; 78,621 shares of 542% preferred, 
at $107.50 per share, and 2% promissory notes due 1946-48 in the~ 
amount of $1,590,000. - ; 

The bonds are callable at general redemption prices commencing 
at 108, if redeemed during the twelve months beginning March 1, 
1946, to 190 if redeemed after March 1, 1975. The bonds will also 
have the benefit of a sinking fund, commencing in 1947, which 
provides for the retirement each year up to and including 1956 of 
approximately 1% of the outstanding bonds at 103.625 and after that - 
the retirement of approximately 142%. The cumulative preferred 
stock may be called fcr redemption at any time at 106%. 

The company, a subsidiary of NY PA NJ Utilities Co. and of General 
Public Utilities Corp., is an operating utility engaged in the production, 
distribution and sale of electricity and manufactured gas, The terri- 
tory served, with a population of more than 444,000, lies in the 
north central, east central and southern parts of New Jersey and 
covers more than 25% of the areas of the State. 

The company is interconnected with the New Jersey Power & Light . 
Co. and the Public Service Electric & Gas Co.—V. 163, p. 2728. 


Johns-Manville Corp. (& Subs.)—Earnings— 
Quarters End. Mar. 31— 1946 


1945 1944 1943 
Net sales $12,955,804 $22,469,717 $24,450,541 $23,752,896 
Ca as -.... ee 


rien 6, 





Total income___ 
Cost and expenses__ 
Prov. for contingencies- 


— $12,955,804 $22,469,717 $24,450,541 $23,849,692 
14,032,075 18,434,874 19,766,213 18,573,548 
10,000 210,000 525,006 














Depreciation & deplet._ 531,855 502,574 542,324 645,074 
Federal income tax, etc. Cr811,253 1,926,671 2,480,437 3,018,952 
Net profit _ _ *$796,873 $1,395,598 $1,451,566 $1,087,119 
Preferred dividends ___ 146,608 © alike 43,750 43,750 
Common dividends - 637,574 425,000 425,000 425,000 
Surplus _._.. *$1,583,109 $970,598 $982,816 $618,369 
Earnings per com. share *$1.11 $1.64 $1.66 $1.23 
*Loss.—V. 163, p. 2294. 
NOTE—For mechanical reasons it is not always 


possible to arrange companies in exact al ical 
order. However, they are always as near alphabetical 
position as possible. 











Jones & Laughlin Steel Corp. (& Subs.)—Earnings— 


Quarter End. Mar. 31— 1946 1945 
Sales and operating revenues______ ... $42,913,918 $80,440,323 
Income from operations after deducting all ex- 

penses incident thereto ns OK eae 3,239,494 9,794,671 
Depreciation, depletion OL TERT Oe 2,022,418 +*3,.963,840 
RerUeG WE 8 at a 237,730 250,342 
Est. prov. for Fed. inc. and excess profits taxes *166,100 3,567,000 





Net income . 
Common shares outstanding. 
Earned per share. - 


hh ae we “$813,246 $2,013,489 
ame LSS. es 2,047.046 1,6€2,.488 
EOE ENE OIE TO vr $0.13 $0.80 

*The policy adopted by the corporation with respect to reserve for 
contingencies created out of income for the inzlusive years 1941 to 
1944 to provide for possible losses and unforeseen contingencies aris- 
ing out of the World War, is to transfer to income account such 
amounts as are requirecd to absorb th2 cost of strikes and other mat- 
ters incident to reconversion. Accordingly, $4,000.000 was transferred 
from reserve for contingencies to income account for the first quarter 
of 1946 on acceunt of the extraordinary expenses incurred as a result 
of the January-February, 1946, steel strike. If that transfer had not 
been made, the results for the quarter would have shown a loss. AS 
the strike cost is a deductible expense for income tax purposes, and 
as the $4,000,000 transferred from reserve for contingencies is not 
taxable income, no provision for income taxes is required for Jones 
& Laughlin Steel Corp. covering the first quarter of 1946; the pro- 
vision for Federal taxes, shown above. being for certain subsidiary 
companies. +1945 includes $1,256,760 amortization of war emergency 
facilities —V. 113, p. 2294. 


Kansas City Seuthern Ry.—Earnings— 


Period End. April 30— 1946—-Month—-1945 1946—-4 Mos.—1945 
Railway oper. revenues $2,450,559 $3,021,904 $9,454,676 $13,033,724 











Railway oper. expenses 1,643,906 1,889,598 6,323,108 7,709,085 
Net rev. fr. rv. opers. $806,653 $1,132,306 $3,111,568 $5,324,639 
Federal income taxes 145,000 400,000 470,000 1,950,000 
Other ry. tax aeccruals- 130,000 175,000 510,000 710,006 
Raiwsv oper. income $531,653 $557,306 $2,131,568 $2,664,639 
Equip. rerts (net Dr) 124,413 171,713 487,188 697,046 
Jt. facil. rents (net Dr) 14,484 4,274 29,272 11,292 
Net rv. oper. income $392 755 $381,319 $1,615,108 $1,956,302 


—V. 163, p. 2440 


Kansas City Fire & Marine Insurance Co. — Stock Of- 
fered—A public offering of a portion of the 50,000 shares 
of common stock (par $10) (offered for subscription to 
stockholders) was made May 15 by The First Boston 
Corp., Stern Brothers & Co. and Barret, Fitch & Co., 
Inc. The price was $22 per share. 


COMPANY AND BUSINESS—Company was incorporated under the 
insurenee lows of the State of Missouri on July 1, 1929, and com- 
menced business on Aug. 1, 1929. 

The company is empowered to carry on the business of fire and 
marine insurance but not life or casualty imsurance. The seneral 
types of insurance which the company write: include: insurance 
covering loss or damare to proveriv from fire lithtnine wind storm, 
hail, leakage of sprinkler equipment, and riot and civil commotiom; 
use and occupancy insurance; inland marine and transportation insur- 
ence, including personal property floater insurance; and automobile 
fire, theft and collision insurance. 

OFFERING TO ten eee te ecearae na a offered to stockholders 
cf reccrd May 11 the right to subscribe, at $22 per share, for 50,000 
shares of common stock on the basis of one new share for each held. 
The rights to subscribe expired May 24 and subscriptions were payable 
at The City National Bank & Trust Co. of Kansas City, subscription 
“agent. 

CAPITALIZATION—After giving effect to the issue and sale of the 
50,000 shares of common stock now offered, the capitalization of the 
company is as follows: 

Authorized 


Outstending 
Common stock ($10 par).._._-_______ $1,000,000 


$1,000,000 
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SUMMARY OF INCOME STATEMENTS FOR CALENDAR YEARS 
Underwriting Income: 1945 1944 1943 1942 
Reinsurance inc. earned $524,914 $409,923 $389,349 $355,118 
Expenses incurred ~~~ 495,401 381,750 347,351 287,248 





Total profit from un- 

derwriting 

Investment income: 
Gross inc. from invests. 
Invest. exps. incurred- 


$29,513 $28,173 $41,998 


55,707 
22,828 


$32,879 


$67,870 


54,644 
19,307 


57,343 
23,493 


$33,850 


61,658 
21,942 


$39,716 





Net invest. income__ 
Net profit before real. 
profs, & losses on in- 
vests. & before Fed. 
dneome taxes 
Net realized profits on 
investments --- 


$35,337 


63,363 
17,778 


-67,889 
2,163 


74,877 
587 


103,207 
Dr2,794 





Net profit before Fed. 
inc. taxes 
Fed. inc. taxes incurred 


$81,141 
19,000 


$70,052 
16,863 


$75,464 
21,459 


$100,413 
24,833 





Net protit after Fed. 
income taxes $62,141 $53,189 $54,005 $75,580 
UNDERWRITERS—tThe names of the several underwriters and the 
respective percentages of the shares of common stock not subscribed 
for by stockholders upon exercise of their subscription rights which 
each has agreed to purchase from the company, are as follows: 


The First Boston Corp 70% Stern Brothers & Co 
Barret, Fitch & Co., Inc.... 15% 
PURPOSE—To increase the capital and surplus of the company so 
as to assist the company in (a) writing an increased volume of fire 
and related lines of insurance, (b) retaining (rather than reinsuring) a 
portion of the insurance written, and (c) entering, to a limited extent, 
the casualty insurance field as permitted by recent Missouri legisla- 
tion, subject to such legislation becoming effective and to appropriate 
amendment of the company’s charter.—V, 163, p. 2728. 


Kellogg & Co.—Annual Report— 


Consolidated net sales for the year 1945 amounted to $68,106,442, 
by far the highest sales of any year in the company’s history. Con- 
solidated net income for the year 1945 amounted to $3,891,258, or 
$1.78 per share, as compared with $3,073,073, or $1.40 per share, for 
the previous year. 

During the year 1945 the company concluded the renegotiation of 
war contracts with the War Price Adjustment Board for the years 
1942 and 1943. The year 1942 was settled at a net cost to the com- 
pany of $36,250 and no refund was required for the year 1943. The 
year 1944 has been cleared by a local Price Adjustment Board with no 
refund requested, and on the basis of the settlement made for prior 
years, it is not expected that any refund of profits on Government 
business will be required for the year 19435. 


CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 


1945 1944 
Sales, less returns and allowances $68,106,442 $59,673,521 
Interest earned 42,143 30,572 
Net credit from conversion of foreign accounts 
to U. S. dollars 


25,698 
Miscellaneous income 


41,045 


11,500 
14,886 





Total income 
*Cost of products sold (less purchase discounts) 
and selling and administrative expenses 
Provision for estimated U. S. and foreign gov- 
ernment taxes on income 


$68,215,328 $59,730,479 
59,499,070 54,557,122 
4,825,000 
$3,891,258 
2,729,375 


1,162,000 
Cr250,000 


2,100,284 





Earnings for year 
Dividends—$1.25 a share 
Approp. for plant impvt. and rehabilitation___ 
Reserve for contingencies not required 


$3,073,073 
2,729,375 





Balance surplus 
Earned surplus at beginning of year 
Earned surplus at end of year 12,484,967 12,235,085 
Earnings per share $1.78 $1.40 


*Cost and expense accounts include $726,430 in 1944 and $701,932 
in 1945 for depreciation and amortization of leasehold improvements. 

NOTE—Renegotiation has been finally settled for 1942 and 1943, and 
for 1944 settled with a local price adjustment board. In the opinion 
of the management, no excessive profits were realized for 1945. 


CONSOLIDATED BALANCE SHEET, DEC. 31, 1945 


ASSETS—Cash, $9,027,803; Canadian and British War Loan bonds, 
at cost, $281,620; accounts receivable (after reserves), $2,205,677; in- 
ventories at lower of cost (certain materials on “last-in, first-out’ 
basis) or market, $9,251,999; land, buildings, machinery, equipment 
and leasehold improvements, at cost (after reserves for depreciation 
and for amortization of leasehold improvements of $11,237,872), $6,- 
645,237; deferred charges, $370,484; patents, trade-marks and goodwill, 
$1; total, $27,782,822. 


LIABILITIES—Accounts payable, $2,581,696; dividends payable Jan. 
3, 1946, $545,875; accrued payrulls, miscellaneous taxes and other ac- 
cruals, $438,325; estimated provision for United States and foreign 
government taxes on income, $7,188,572; surplus appropriated for plant 
improvement and rehabilitation, $1,162,000; capital stock (issued 2,- 
201,000 shares including 17,500 shares in treasury), $2,201,000; capital 
surplus (no change during the year), $1,810,387; earned surplus, $12,- 
484,967; cost of 17,500 shares held in treasury, Dr$630,000; total, 
$27,782,822.—V. 159, p. 2522. 


$249,883 
12,235,084 


$93,698 
12,141,387 


Keystone Steel & Wire Co.—Extra Dividend— 


The directors on May 20, declared the regular quarterly dividend of 
30 cents per share on the capital stock and an extra dividend of 80 
cents per share, both payable June 15 to stockholders of record May 31. 
This brings dividend payments for the current fiscal year which ends 
ca Egy 1946 to $2.20 a share. On Sept. 15, last, an extra of 20 cents 

R. E. Sommer, President, told stockholders in a letter announcing 
the dividend action that the extra distribution of earnings at this 
time was in part made possible by full capacity operations during the 
period when the steel industry generally was closed down by the steel 
strike. He further added that company operations were not halted by 
the coal strike because the company has its own power plant which 


can use coal, oil or gas as fuel. The demand for Keystone products 
continues unabated, he said.—V. 163, p. 2441. 


Laclede Gas Light Co.—Earnings— 


3 Mos. End. 12,Mos. End. 
Mar. 31,°46 Mar. 31,’46 
$2,870,597 $9,601,584 
1,146,908 4,185,240 
101,249 458.601 
138,136 550,234 
345,700 765,700 
363,213 1,304,647 


$775,391 $2,337,162 
3,923 1,994 


$779,314 
189,688 
2,744 


$586,882 
$0.24 


Period— 
Operating revenues 
Operating expenses 
Maintenance 





Net operating revenues 
Total other income 





Gross income 
Interest on funded debt 
Miscellaneous income deductions (net) 


$2,339,156 
758,750 
61,536 


$1,518,870 
$0.62 





Net income 
Net income per sh, 
—V. 163, p. 466. 


King-Seeley Corp.—Registers With SEC— 


The company on May 21 filed a registration for an unspecified num- 
baad of common shares (par $1). Underwriters are F. Eberstadt & Co., 
ae. and Watling, Lerchen & Co. Net proceeds initially will be used 
> Part to increase general corporate funds and partly to reduce 

ank loans with Manufacturers National Bank, Detroit, the Detroit 
Bank and Ann Arbor Bank. Balance, to the extent available, will 


be used to augment working. capital needed in handling the present 
high rate of production and for a contemplated program for expansion 
and modernization.—V. 163, p. 2728. 


L’Aiglon Apparel, Inc., Philedalphia—Stock Offered— 
Otis & Co. on May 21 offered 130,000 shares of common 
stock (par $1) at $6.50 per share. Of the shares offered, 
80,000 shares are being purchased by the underwriter 


from the company and 50,000 shares from two share- 
holders. 


COMPANY AND BUSINESS—Company was incorporated in Penn- 
Sylvania Jan. 2, 1920 under the name of Biberman Bros., Inc., which 
name was changed to L’Aiglon Apparel, Inc., in 1946. Company 
succeeded a partnership which had been organized in 1896 by the 
two elder brothers of the present President, ™.cob M. Biberman, and 
First Vice-President, Charles Biberman. Company has been engaged 
since its inception in the manufacture of women’s dresses which 
have been sold principally under the trademark ‘‘L’Aiglon’’ registered 
in the United States Patent Office. The dresses are of the type. 
known in the industry as ‘“‘daytime dresses.’’ For several years prior 
to 1940 the company also manufactured a line of junior dresses which 
were sold under the trademark “Jeanne d’Arc,” but this line was 
discontinued when the company found itself unable to supply the 
expanding demand for L’Aiglon dresses. 

Dresses are sold to department storés or other retail outlets in 
approximately 1,400 of the largest communities in the United States. 
Sales are confined to one outlet in each community, except in a few 
instances. Company also has a small export business, amounting 
during the last five years to approximately ‘2 of 1% of total sales. 

During the past five years sales to the company’s largest customer 
have constituted about 4% to 5% of the company’s total sales, 
while aggregate sales to the 50 largest customers have constituted 
approximately 40% of such total sales. 

The enterprise is one of the oldest in the country in its field. 
The dresses which it manufactures sell at retafi from $7.50 to $12.95 
and are widely regarded as outstanding in this price range as to 
style, fabric, workmanship and fit. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
*Common stock ($1 par) *325,000 shs. 300,000 shs. 

*It is the intention that 25,000 of these shares will be reserved for 
sale to present and future key employees at not less than $6.50 per 
share. It is not intended that any of these shares will be offered 
for sale to any of the present officers or directors of the company. 

7On March 25, 1946, shareholders adopted an amendment to the 
articles of incorporation to authorize a new issue of 325,000 shares 
of common stock (par $1) and provided for the exchange of 220,000 
of such new shares for all of the previously outstanding stock on the 
following basis: the holders of the 2,500 shares of $100 par stock 
theretofore authorized to receive pro rata 153,860 shares of the new 
common stock and the holders of the 2,500 shares of class A stock 
($4 par) theretofore authorized to receive pro rata 66,140 shares 
of the new common stock. 

PURPOSE—The net proceeds from the sale of 80,000 shares will 
be paid to the company and will amount to approximately $445,710, 
after allowance for expenses. Company plans to use aproximately 
$100,000 of such roceeds for the purchase of new machinery and 
equipment, largely sewing machines, sewing tables, cutting machines, 
cutting tables, motors and other related equipment. Company plans 
to use such further amount of the proceeds as may be necessary 
(not exceeding $250,000) for the purpose of acquiring an additional 
plant site and constructing a new plant thereon, or obtaining an 
additional plant by purchase or lease. The balance of the net pro- 
ceeds will be added to the general funds of the company and will 
be available for general purposes. 


COMPARATIVE INCOME STATEMENT 


10 Mos. End, Years Ended June 30——— 
Apr. 30, '46 1945 1944 1943 
$2,722,265 $3,185,063 $3,289,793 $2,909,995 
2,147,355 2,508,230 2,634,597 2,326,800 
434,195 528,428 480,787 493,736 


Net sales (less disc’ts) 
Cost of sales 
Selling & adm. exp._--« 





Net profit 
Other income 


$140,714 
4,579 


$148,404 
3,540 


$151,945 
973 
28,423 
63,248 
6,160 


$174,408 
658 


$89,458 
1,479 


$90,938 
19,212 
26,045 
12,859 
2,040 





Total income 
Income deductions 
Fed. normal inc. tax___ 
Fed. exc. profits tax___ 
State income tax 


$145,293 
1,074 
44,369 
36,224 
4,569 


$175,066 
1,438 
28,432 
87,027 
4,890 





Net income $59,056 
Dividends paid 


—V. 163, p. 2008. 


$53,139 $53,276 


20,000 


$30,780 
20,000 








NOTE—For hanical r it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Lehigh Valley Coal Corp.—Meeting Adjourned— 
The annual meeting, which was deferred until the recapitalization 
plan could be consummated, will be held July 23.—V. 163, p. 2294. 


Lion Oil Co.—Enters Petroleum Chemical Field— 

Entry of this company into the petroleum chemical field was re- 
vealed on May 16 with the announcement by Col. T. H. Barton, 
President, that the company had leased the huge Ozark Ordance 
Works near El Dorado, Ark., for private operation. 

The plant will be operated under a long-term lease, with an option 
to purchase at any time during the life of the lease, which extends 
for an initial ‘‘construction period’ of 12 months plus a term of five 
years. The company also has an option to renew the lease for two 
additional periods of five years each. Rentals are based on net value 
of sales with sliding scale percentages applicable from year to year, 
and with specified minimum annual rentals after the second year. 

Future operations of the plant, which was turned over to the com- 


_pany over a week ago while operating at full capacity, will be devoted 


to production of ammonia, fertilizers, nitrogen, and other chemical 
synthetics. 

The contract also provides for the immediate construction at Ozark 
of a new unit to cost approximately $1,000,000 for the production of 
finished ammonium nitrate fertilizer. No delay will be experienced in 
fertilizer production awaiting the construction of the unit, since the 
company has leased for temporary use ammonium nitrate graining 
facilities at Minden, La., and at Texarkana, Texas. Ninety especially 
constructed tank cars for transportation of anhydrous ammonia also 
are included in the lease. 

The Ozark plant was operated under Lion management during the 
war on a cost-plus a fixed fee basis, and became one of the largest 
and most economical producers of anhydrous ammonia and ammonium 
nitrate in the country. The leased facilities have a capacity to pro- 
duce annually 165,000 tons of ammonium nitrate and 90,000 tons of 
anhydrous ammonia.—vV. 163, p.1866. 


Lone Star Gas Co. (& Sub.)—Earnings— 

Period End. Mar. 31— 1946—-3 Mos.—1945 1946—12 Mos.—1945 
Gross oper. revenues__ $10,902,505 $10,904,190 $29,268,685 $29,587,882 
Gas purchased, operat- 

ing exps., maint. and 

3,663,059 


$7,239,445 
79,942 


$7,319,388 
83,420 


3,782,267 13,937,306 13,773,281 


$7,121,923 $15,331,379 $15,814,601 
49,529 235,911 187,330 


$7,171,452 $15,567,290 $16,001,931 
90,172 338,964 366,978 


$7,081,280 $15,228,326 $15,634,952 
952,018 3,621,033 3,704,636 


2,418,433 5,158,450 6,328,207 
$3,710,828 $6,448,843 $5,602,108 





Operating income____ 
Other income credits. 





Gross income 
Interest charges 





Net income 
Depr., depl. and amort. 
Prov. for Federal in- 
come taxes 


$7,235,967 
867,688 


1,530,800 





Net income 


$4,837,478 
—V. 163, p. 1160. 


Longines-Wittnauer Watch Co., Inc.—Stock Offered— 
Mention was made in our isue of May 20 of the offering 
on May 16 of 125,000 shares of common stock (par $1) 
at $15 per share by Paul H. Davis & Co.; A. C. Allyn & 
Co., Inc.; and Emanuel, Deetjen & Co. and associates. 
The stock is being sold on behalf of a selling stockholder. 
Further details follow: 


CAPITALIZATION—On April 15, 1946, the company reduced the 
authorized number of shares of class A stock from 30,000 shares to 
25,000 shares, and created 50,000 shares of $1.20 cumulative con- 
vertible preferred stock (no par). Company has authorized the 
issuance of such preferred shares in exchange for the 25,000 shares 
of class A stock (no par) then outstanding on the basis of two shares 
of such preferred stock for one share of such class A stock. Since 
Dec. 31, 1945, 700 shares of class A stock had been sold, so that 
on April 15, 1946, 25,000 shares of class A stock were issued and 
outstanding. Company has also authorized the cancellation of all 
shares of class A stock surrendered in exchange for such preferred 
stock. 

There is no time limitation within which shares of class A stock 
may be exchanged for shares of the preferred stock, except that the 
right to exchange any share of class A stock ceases upon the redemp- 
tion date if such share is redeemed. The redemption price is $50 
per share. The company may, but has not undertaken to, redeem 
any unexchanged shares of class A stock. 


On April 15, 1946, the company redesignated the class C stock 
(par $1) to common stock (par $1) and increased the number of 
authorized shares to 500,000 shares. Company has also authorized 
the splitting up of the 200,000 issued and outstanding shares pre- 
viously designated as class C stock into 400,000 shares designated as 
common stock. 


The 125,000 shares of common stock now offered, are issued and 
outstanding and vre owned by Ira Guilden. 


The 100,000 shares of common stock issuable upon conversion of 
the preferred stock are authorized but unissued shares and are re- 
served for such conversion. 

The capitalization of the company, if all shares of class A stock 
had been exchanged for shares of preferred stock, would be as follows: 


Authorized Outstanding 
50,000 shs. 50,000 shs. 
500,000 shs. 400,006 shs, 


OPTIONS—lIra Guilden has agreed to grant and sell options cov- 
ering an aggregate of 6,000 shares of preferred stock which will be 
issued to him in exchange for shares of class A stock owned by him, 
at 10 cents per share of preferred stock covered thereby, to Paul H, 
Davis & Co. for 1,600 shares, to A. C. Allyn & Co., Inc., for 1,200 
shares, to Emanuel, Deetjen & Co. for 800 shares, to Union Securi- 
ties Corp. for 1,500 shares, and to Philip Roth for 900 shares. The 
options to Mr. Roth are to be granted as compensation for his 
services in connection with the underwriting of the 125,000 shares of 
common stock, and the options to Union Securities Corp. are to be 
granted in recognition of financial services and advice heretofore 
rendered to Mr. Guilden by that corporation with respect to his 
investment in the company and have no connection whatever with 
his acquisition of securities of Waltham Watch Co. Such options are 
transferable and permit the purchase from Mr. Guilden from time 
to time on or before Oct. 15, 1948, of all or any part of such shares 
of preferred stock at $28 per share and accrued dividends. 

HISTORY AND BUSINESS—Company was organized in New York 
Feb. 8, 1904, as A. Wittnauer Co., to acquire the business of 
A. Wittnauer & Co., a partnership. The name of the company was 
changed to The Longines-Wittnauer Co. Inc., on March 20, 1936, 
and to Longines-Wittnauer Watch Co. Inc., its present corporate 
name, on May 25, 1938. 

The company is the successor to a business founded in 1866 which 
was organized for the purpose of distributing in the United States 
various timepieces, including Longines watches and other timepieces 
produced since that year by Compagnie des Montres Longines Fran- 
cillon S.A. (Longines Watch Co. Francillon, Ltd.), in St. Imier, Switzer- 
land. Since the incorporation of the company, watches and other 
timepieces of other producers in Switzerland have been added to 
the products distributed by the company. Almost all of the products 
imported by the company from Switzerland are in the form of jeweled 
unadjusted movements, which are timed and placed in cases by the 
company in the United States. The balance of the Swiss products 
imported by the company are in the form of completed watches, 
clocks, chronographs, chronometers and timers. 


The principal watches and other timepieces now sold by the com- 
pany are sold under the names Longines, Wittnauer, Vacheron & 
Constantin and LeCoultre, of which Longines accounted, during the 
12 months’ period ending March 31, 1946, for approximately 50% 
of the company’s total sales, and Wittnauer approximately 40% 
of such sales. 


UNDERWRITERS—tThe underwriters have severally agreed to pur- 
chase from Ira Guilden the number of shares of common stock set 
forth below opposite their respective names, at $13.50 per share: 
Shares Shares 
35,000 A. G. Edwards & Sons_... 3,000 
Johnston, Lemon & Co._.. 5,000 
Kalman & Co., Inc._---- . 5,000 
SS 2 SR ee 
E. H. Rollins & Sons Inc. 15,000 
Stein Bros. & Boyce 


CONSOLIDATED INCOME STATEMENT 


9 Mos. End. —Years Ended March 31— 
Dec. 31, ’45 1945 1944 194 


$1.20 cum. conv. pfd. stock (no par)_. 
Common stock ($1 par) 


Paul H. Davis & Co 

A. C. Allyn & Co., Inc._-- ' 
Emanuel, Deetjen & Co.__. 20,000 
Bateman, Eichler & Co..-. 5,000 
Cohu & Torrey 


Period— 
Gross _ sales, dis- 
counts. etce._.__. _._ $10,842,923 $10,214,271 
Cost of good sold (net) 7,352,731 6,943,969 
Selling, gen. & admin. 
expenses —_- 
Prov. for doubtful notes 
& accounts receivable 


less 
$9,743,822 
6,715,468 


$8,125,219 
5,711,844 


2,167,965 2,432,527 2,157,644 1,800,468 


2,162 2,162 





$1,322,226 
10,148 


$837,774 
5,158 


$868,548 
3,080 


$610,745 


Other income 3,336 





$842,932 
203,059 


Total income 
Income deductions___—~ 
Fed. inc. and declared 
value exc. prof. taxes 
Fed. exc. prof. taxes__- 
Canadian income & exc. 
profits taxes 


$871,628 
186,180 


$1,332,374 
135,786 


$614,081 
176,601 


226,000 
526,600 


82,076 
358,535 


74,208 
398,145 


76,635 
189,100 


1,605 
$170,139 


26,619 3,754 6,130 


$195,506 





Net profit $417,368 $206,963 


New Chairman— 


The company on May 21 announced the election of M. Fred Cartoun 
as Chairman of the board ,Treasurer and Chief Executive Officer, suc- 
ceeding the late Morris Guilden, and the re-election of John P. V. 
Heinmuller as President. Mr. Heinmuller was a Vice-President for 16 
years and has been President since 1936. Mr. Cartoun joined the com-~ 
pany in 1936 as Vice-President in charge of sales and advertising. 
—V. 163, p. 2728. 


Louisville Gas & Electric Co. (Ky.)—Weekly Output 


Electric output of this company for the week ended May 18, 1946, 
totaled 32,485,000 kwh., as compared with 29,396,000 kwh., for the 
corresponding week last year, an increase of 10.5%.—V. 163, p. 2728. 


Lynch Corp., Anderson, Ind. — Stock Sold — Kidder, 
Peabody & Co. and Collin, Norton & Co., on May 20 an- 
nounced that subscription warrants for the 75,000 shares 
of common stock (par $2) were issued to the holders 
of the common stock of the company and subscription 
warrants were exercised for 72,629 shares. The remain- 
ing (2,371) unsubscribed shares were offered to certain 
of the company’s officers and employees and such shares 
were purchased by them. 

The company offered to the holders of its common shares of record 
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May 2 75,000 common shares for subscription at $15 per share, at the 

rate of one share for each five shares held. Rights expired May 14, 
Transfer agent, Harris Trust & Savings Bank, Chicago. Registrar, 

Continental Illinois National Bank & Trust Co. of Chicago. 


HISTORY & BUSINESS—Corporation was incorporated in Indiana 
Oct. 26, 1928. Name, formerly Lynch Glass Machine Co., was changed 
on May 20, 1930. Since incorporation in 1928 when the company 
succeeded to the business of its predecessor, Lynch Glass Machinery 
Co., organized in 1917, it has been engaged in the business of manu- 
facturing glass forming machines. At the present time it manufac- 
tures about 40 items of glass forming machines adapted to a wide 
wariety of uses and ranging in price from $6,000 to $30,000. These 
machines are of three general types: One type is designed for the 
Production of narrow-neck bottles such as catsup bottles, beer and 
liquor bottles, prescription ware, etc., in a wide variety of sizes and 
designs; a second type is designed for the production of wide-mouth 
glassware, such as fruit jars, packer’s jars, coffee jars and similar 
glass containers; the third type consists of presses designed for the 
Production of such items of glassware as tumblers, ash trays, table- 
Ware, ink wells, auto lenses, shades and numerous other products. 
These machines are manufactured in the plant owned by the com- 
pany in Anderson, Ind. Company also owns a foundry at Anderson, 
Ind., which produces gray iron castings for the company’s use. During 
the 10-year period ended Dec. 31, 1945, 75% of the Lynch glass form- 
ing machines sold were for domestic use and 25% were shipments to 
foreign countries. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
©cmmon shares ($2 par)_------------ 500,000 shs. 450,000 shs. 


Prior to the amendment of its articles of incorporation on March 
22, 1946, the company had authority to issue 150,000 common shares 
($5 par), all of which were issued and outstanding. By the amend- 
ment each ccmmon share of $5 par value was divided into 242 com-~ 
mon shares of $2 par value and the authorized number of common 
shares was increased to $500,000. 

PURPOSE—Net proceeds will be applied as follows: (1) To pay 
bank loans, $705,000; (2) to discharge additional indebtedness of Wiley 
& Lett, Inc., $150,000; for additional cash working capital including 
part of cost of inventory required for increased volume of business, 
$220,000. 

UNDERWRITERS—The names of the underwriters and the percen- 
tage of unsubscribed common shares to be purchased by each are as 
follows: Kidder, Peabody & Co., 50%; Collin, Norton & Co., 50%. 
ee 


CONSOLIDATED INCOME STATEMENT YEARS ENDED DEC. 31 











1945 1944 1943 
Gross sales, less ret., allow. & discs. $4,720,223 $4,074,670 $4,041,177 
 " * 7a ee 3,404,282 2,715,092 2,711,770 
Selling, gen. & adm. expenses_-_--~-~-~ 743,482 633,030 494,177 
Profit from operations ~._---~-~-.- $572,459 $726,548 $835,230 
Fe ee ee nae 17,483 30,207 54,675 
NE IND | cc nsnn nceninaininmnmncin $589,942 $756,755 $889,905 
SS BE ETT 3,296 62,794 neeraaton 
Federal income taxes_-- cinntainiisiariaiil 237,000 226,000 254,500 
Fed. excess prof. taxes (net)--.--- 8,000 90,000 130,500 
Contingent Fed. taxes on income--_ 35,000 70,000 50,000 
Net profit Falens <* $306,646 $307,961 $454,905 
PEA RI ee Pees eee 299,947 299,946 299,944 


—V. 163, p. 2583. 


Louisiana Power & Light Co.—Earnings— 
Period End. Mar. 31— 1946—-Month—1945 1946—12 Mos.—1945 

















Operating revenues_-_ $1,071,006 $1,046,566 $13,517,117 $13,596,523 
Operating expenses 473,343 452,909 6,901,350 6,615,859 
Federal taxes ‘ 183,237 218,286 964,921 1,627,895 
Other taxes ; 76,001 70,396 887,571 813,963 
Prop. retirement res. 

appropriation ~~~. 109,000 142,000 2,330,000 1,719,193 

Net cper. revenues $229,425 $162,975 $2,433,275 $2,819,613 
Other income (net)-- 302 147 7,319 8,030 

Gross income = $229,727 $163,122 $2,440,594 $2,627,643 
Int. on mtge. bonds 42,003 42,500 507,030 538,181 
Amort. of debt disct. 

and expense - . 10,906 *267,339 *859,216 
Other int. and deducts. 2,830 3,835 62,225 44,775 
Int. chgd. to construct. Cri6l1 Cr24 Cr15,769 Cr6,542 
Provision for amort. of 

utility plant acquisi- 

_ tion adjustments__-_- 21,413 21,413 256,958 256,958 

Net income E 163,642 $84,942 $1,362,811 $1,135,055 
Dividends applicable to pfd. stock for the period 356,532 356,532 

Balance -~-- EE Le EO ae $778,523 


*In an order dated March 30, 1944, the Federal Power Commission 
granted the company permission to dispose of unamortized debt dis- 
count and expense, duplicate interest and redemption premium asso- 
ciated with the first mortgage gold bonds, 5% series due Dec. 1, 1957, 
refunded in April, 1944, by charging income with $750,000 for the 
estimated saving in Federal excess profits taxes arising from the re- 
funding transactions and to dispose of the remaining $376,262 by 
pro rata amortization over a three-year period from May 1, 1944. 
The balance of such unamortized debt discount and expense, $296,620, 
at Dec. 31, 1944, was charged to income in 1945. 


INCOME ACCOUNT FOR CALENDAR YEARS 











1945 1944 

Operating revenues See eee 
Operating expenses, excluding taxes__.._.-~__ 7,018,231 6,590,176 
I ne ek 8 anaes 1,090,025 1,377,369 
Other taxes LRAT NS : PIES» SE 866,303 803,830 
Property retirement reserve appropriations____ 2,429,000 1,700,724 

Net operating revenues.__................. $2,231,807 62,837,626 
ne SU hie, 8 oi crs ceensncpetaneemmmenatacennede 7,787 7,109 

=e “A 
Interest on mortgage bonds_.............__ . 508,522 629,430 
Amortiz. of debt discount and expense________ 300,057 838,498 
Other interest and deducticns (net)__________ 64,682 44.014 
Interest charged to construction (credit) ___ 14,937 6,993 
Provision for amortization of utility plant 

acquisition adjustments —...-.....-..._---. 256,958 256,958 

See, See ee 
Dividends on $6 preferred stock________-____-_~- 356,532 356,532 
ee SERS Ae PS Rk aS 480,000 480,000 


BALANCE SHEET, DEC, 31, 1945 


ASSETS—Utility plant, $39,981,098; investment and fund accounts, 
$64,535; cash in banks (on demand), $2,225,670; »pecial deposits, $250; 
working funds, $31,760; United States Government securities, $591,513; 
notes receivable, $6,854; accounts receivable, $774,614; materials and 
supplies, $625,028; prepayments, $12,995; refund of Federal taxes on 
income, years prior to 1945, $850,006; other current and accrued as- 
sets, $60,103; reacquired capital stock (578 shares $6 preferred), $57,- 
800; total, $45,282,221. 


LIABILITIES—$6 preferred stock (issued 60,000 shares of no par 
value), $6,000,000; common stock (1,200,000 no par shares), $6,000,000; 
first mortgage bonds, 3% series due 1974 (less $8,000 reacquired), 
$16,801,000; miscellaneous long-term debt, $60,145; accounts payable, 
$390,556; customers’ deposits, $523,870; taxes accrued, $1,977,159; in- 
terest accrued, $293,395; other current and accrued liabilities, $99,- 
656; unamortized premium on debt, $195,480; customers’ advances for 
construction, $517,535; other deferred credits, $1,314; property re- 
tirement reserves, $9,211,119; reserve for amortization of utility plant 
acquisition adjustments, $770,875; reserve for uncollectible aecounts, 
$53,414; inventory adjustment reserves, $37,022; reserve for injuries 


and damages, $62,928; deferred maintenance reserves, $150,000; other 
reserves, $3,500: contributioins in aid of construction, $177,489; earned 
surplus, $1,955,766; total, $45,282,221.—V. 163, p. 2728. 


(R. H.) Macy & Co., Inc.—Declares Extra $1 Dividend 
and Calls 24% Debentures— 


Jack I, Straus, President, announced after the board of directors’ 
meeting on May 22, that the board had declared the usual quarterly 
dividend of 40 cents per share on the common stock and had also 
declared an extra fiscal year-end dividend of $1 per share, payable 
July 1, 1946, to stockholders of record on June 4, 1946. The fiscal 
year of the company ends on Aug. 3, 1946. 

Mr. Straus also announced after the directors’ meeting, that the 
board had authorized the call and redemption of the outstanding 
$10,500,000 10-year 2%2% sinking fund debentures on Aug. 1, 1946.— 
V. 163, p. 1867. 


Magazine Repeating Razor Co.—To Vote on Merger— 


At annual meeting which will be held on May 28, the stockholders 
will be asked to consider and act upon a plan pursuant to which it is 
proposed that substantially all of the business and assets of the com- 
pany be sold and transferred to Eversharp, Inc., for common stock of 
the latter on such a basis as will permit the distribution to common 
stockholders of the Magazine Company of 1% shares of Eversharp 
common stock for each one share of new common stock of the 
Magazine company. 

If said plan is approved and consummated, it is proposed to redeem 
all the Magazine company’s outstanding preferred stock. 

The agreement of merger, dated as of Feb. 15, 1946, by which it 
was proposed that this company be merged into Eversharp, Inc., was 
approved by approximately 80% of the stockholders of this company 
and over 77% of the stockholders of Eversharp. However, at the 
instance of certain Canadian stockholders owning approximately 8% 
of this company’s common stock (represented by Howard Webster of 
Montreal) consummation of the agreement of merger was restrained by 
order of the Chancery Court of New Jersey on the grounds that the 
two corporations were not eligible to merge under the New Jersey 
statute, which permits statutory merger only of corporations organized 
for the purpose of engaging in business of the same or of a similar 
nature. 

Subsequently, the company has entered into an option agreement, 
su_ ect to approval of the board of directors, under which all or not 
less than two-thirds of the Canadian assets of the company, con- 
sisting of approximately $250,000 of machinery, inventory and ac- 
counts receivable, may be sold to the Canadian interests represented 
by Mr. Webster. The option purchase price is approximately $750,000 
if the sale is all of the Canadian assets; if two-thirds, the option 
purchase price is approximately $500,000. (Profits on Canadian do- 
mestic sales during the preceding six years averaged only approximately 
$23,000 per year, or 5% of the tota! net earnings of the company.)— 
V. 163, p. 2728. 


Maine Public Service Co.—Definitive Bonds— 


The Chase National Bank announces that the definite first mort- 
gage and collateral trust bonds, 2%‘% series, due Oct. 1, 1975, are 
ready for delivery in exchange for temporary honds at its Corporate 
Trust Department, 11 Broad Street, New York, N. Y., and at the 
Continental Illinois National Bank & Trust Co. of Chicago.—V. 163, 
Pp. 2583. 


Maracaibo Oil Exploration Corp. — Stock Oversub- 
scribed — The corporation announces that subscriptions 
totaling in excess of 128,000 shares of its capital stock 
were received in response to its offering of 66,000 shares 
at $3.50 per share. Approximately 60,500 shares were 
subscribed for in exercise of warrants issued to stock- 
holders, expiring May 15, or 91.7% of the amount of- 
fered. The balance of the 66,000 shares offered will be 
issued pro rata on subscriptions from parties not ex- 
ercising warrants.—V. 163, p. 2728. 


Masco Screw Products Co.—Capacity Increased— 


This company, whose stock is listed on the Detroit Stock Exchange, 
reports to shareholders that its capacity has been increased 15% 
since Jan. 1, 1946, though the acquisition of additional machinery. 

“Normal production will increase with the anticipated acceleration 
of automotive production,” states Alex Manoogian, President, in his 


report which also shows last year’s net profit at $31,109.—V. 151, 
p. 3401. 

May Department Stores Co.—Sales Up 24%— 

Quarter Ended April 30— 1946 1945 


Sales $56,686,000 $45,428,000 


Morton J. May, President, at a meeting of stockholders on May 21 
further reported that the sales for the month of May to date have 
continued to show a substantial increase over the like period of last 
year. 

The demand for merchandise continues strong, Mr. May said, and 
the outlook for the coming months is favorable unless some occurrence 
takes place which disrupts production or transportation. Some of the 
scarce items are gradually beginning to appear but the demand, in 
most cases, greatly exceeds the supply. It is expected that this condi- 
tion will continue for quite some time. 

Progress is being made in connection with the company’s expansion 
program. A new store is being constructed on Cranshaw Boulevard in 
Los Angeles, new service and warehouse buildings are under construc- 
tion in St. Louis and Los Angeles, and improvements and additions 
are in progress at Akron, Baltimore and Los Angeles.—V. 163, p. 195. 


Mead Corp.—Registers With SEC— 


The company on May 21 filed a registration statement with the SEC 
covering $12,000,000 first mortgage bonds, due 1966; 70,000 shares 
($100 par) cumulative preferred stock and 101,056 shares ($50 par) 
cumulative second preferred stock. Underwriters for the bonds, unex- 
changed shares of preferred and unsubscribed shares of second pre- 
ferred are headed by Drexel & Co., and Harriman Ripley & Co., Inc. 
The bonds will be sold to the public. The preferred stock will be 
offered to holders of the company’s $6 cumulative preferred stock, 
series A, and $5.50 cumulative preferred stock, series B, on a share for 
share exchange basis, plus a cash payment. The second preferred 
shares initially will be offered for subscription to common stockholders 
of record on June 11, 1946. Net proceeds will be used to retire $8,000,- 
000 3% bonds and all of presently outstanding preferred stock. Of 
the remaining proceeds, $3,600,000 will be used to reimburse company 
for expenditures in financing a new company calied Macon (Ga.) 
Kraft Co. and the remainder will be used for enlargements and im- 
provements to its present plants.—V. 163, p. 2728. 


Menasco Manufacturing Co.—Registers With SEC— 


The company on May 17 filed a registration statement with the SEC 
for 370,000 shares of common stock. Underwriters are Sutro & Co., 
and G. Brashears & Co. Stock is to be offered initially to share- 
holders in ratio of two new shares for each five shares held at $4 per 
share. Unsubscribed shares to be offered to public by underwriters. 
Proceeds will be to repay unsecured bank loans; $180,000 to pay first 
instalment on purchase of plant from RFC; balance, if any, to be 
added to working capital.—V. 163, p. 2442. 


Merchants Distilling Corp.—To Produce Spirits from 
Potatoes at 100% of Capacity— 


It was announced on May 17 that beginning May 22 this corpora- 
tion would operate 100% of its capacity in the production of alcohol 
from potatoes. According to a statement made by William C. Dunne, 
President, the changeover to permit this type of production was accom- 
plished during the excess time the comnanv had in recent months over 
the three days per month which the Government allows the plant to 
operate on grain. The changeover, he pointed out, is aimed to solve 
distilling problems during the crisis caused by the grain shortage. The 
company’s plant, located at Terre Haute, Ind., turns out spirits for 
distribution under its own and other brand names, including that of 
Southern Comfort.—V. 163, p. 2255. 


Mercantile Stores Co., Inc.—Stock Offered—As men- 
tioned in our issue of May 20 an underwriting group 
headed by Clark, Dodge & Co. on May 15 offered to the 
public 271,250 shares common stock (no par) at $33 per 





share. The shares are being sold for the account of the 
Milliken family interests and comprise approximately 
one-third of the combined holdings of these family inter- 
ests in the company. The issue was oversubscribed. 


LISTING—Company intends to make application for the listing of 
the common stock on the New York Stock Exchange. 


COMPANY AND BUSINES3S—Company was incorporated in Delaware 
Jan. 10, 1919, to acquire the assets and business of the Mercantile 
Stores Corp. which, in turn, was formed in 1914 in the reorganization 
of the old dry goods house of H. B. Claflin Co. 


Company and its subsidiaries operate 17 complete department stores, 
25 junior department stores and a group of branch appliance stores, 58 
of which were in operation on April 15, 1946, including six then in the 
process of being opened. Each of the 17 principal stores offers a com- 
plete line of merchandise consisting of women’s, men’s and children’s 
clothing and accessories, dry goods, electrical appiiances, furniture, 
house wares and other items generally sold by complete department 
Stores. The junior department stores feature women’s, men’s and 
children’s ready-to-wear and general dry goods. The branch stores 
handle major electrical appliances, furniture, automobile tires and 
other hard goods. Im general, all stores handle merchandise designed 
to appeal to medium to upper income groups, 


The names and locations of the 17 complete department stores are 
as follows: J. Bacon & Sons, Louisville, Ky.; The Castner-Knott Dry 
Goods Co., Nashville, Tenn.; Duluth Glass Biock store Company, 
Duluth, Minn.; The Fair Store Company, Cincinnati, Ohio; Hennessy 
Company, Butte, Mont.; The Jones Stere Co., Kansas City, Mo.; The 
Joslin Dry Gompany, Denver, Colo.; The Lazarus Store, Inc., Wilkes- 
Barre, Pa.; The Lion Dry Goods Company, Toledo, Ohio; The Mac- 


Dougall & Southwick Store, Seattle, Wash.; The McAlpin 8tore, 
Cincinnati, Ohio; Montgomery Fair Co., Montgomery, Ala.; The 
People’s Store, Tacoma, Wash.; Root Dry Goods Co. Terre Haute, 


Ind.; Thomas C. Watkins, Limited (‘*The Right House’’), Hamilton, 


Ont., Can.; J. B. White & Co., Greenville, S. C.; The J. B. White 
Store, Augusta, Ga. 


The junior department stores and branch appliance stores are for 
the most part located in smaller communities adjacent to the cities 
in which the complete department stores are operated and generally 
bear the names of the 17 principal stores. In this way, the company 
ges take advantage of the good will established over a period 

years. 
CAPITALIZATION AS OF JAN. 31, 1946 


Authorized Outstanding 
7% cum. pfd. stock ($100 par) 10,410 shs. *3,668 shs. 


Common stock (no par)__- 1,582,380 shs. 1,481,220 shs. 


*The management is contemplating the retirement of the preferred 
stock, but no definitive action has been taken. 


SUMMARY OF CONSOLIDATED INCOME STATEMENT 

















2 Mos. End. Year Ended Jan. 31—— 
Mar. 31,’46 1945 1945 1944 
SOR ORB iiiccn ok. $13,868,168 $74,407,149 $59,668,304 $50,277,807 
Cost of goods sold_____ 9,120,965 £0,222,380 40,076,086 34,310,718 
Sell., oper. and admin. 
A PE 3,094,434 18,525,284 13,247,037 11,450,832 
Operating profit_____ $1,652,769 $5,659,485 $6,345,181 $4,516,257 
Other income (net)___ 129,971 235,416 288,760 184,618 
Profit before taxes_._. $1,782,740 $5,894,901 $6,633,941 $4,700,875 
Federal normal tax, etc. 664,000 884,000 935,000 788,000 
Federal exc. profits tax eae 3,031,000 3,702,009) 2,340,000 
State and Canad. taxes 37,000 169,000 217,000 148,760 
wet profit... cence $1,081,749 $1,810,901 $1,779,941 $1,424,115 


*Including sales of leased departments. Certain departments in 
various stores are operated by third persons under agreements calling 
for payment to the stores of a percentage of sales. The sales of such 
departments and the gross income to the company and its subsidiaries 
are set forth under the caption “leased departments.” 

UNDERWRITERS—The names of the sereral underwriters and the 
several percentages of the total number of shares of common stock 
to be purchased by the underwriters, respectiveiy, are as follows: 


Percentage Percentage 
Clark, Dodge & Co.__.._.-_ 10.0 R. S. Dickson & Co., Inc... 20 
Blyth & Co., Inc._.____ nee 5.0 Equitable Securities Corp._. 2.0 
Harriman Ripley & Co., Inc. 5.0 Harris, Hall & Co. (Inc.)-_- 2.0 
Kidder, Peabody & Co._____ 5.0 The Wisconsin Co._.----- 2.0 
Smith, Barney & Co.______ 5.0 Biddle, Whelen & Co._-_.-.. 1.0 
Stone & Webster Securities Bosworth, Chanute, Lough- 
nl ee ee ae ae” as 
Lee Higginson Corp. _- A 4.5 Curtiss, House & Co.__---. 1.0 
Merrill Lynch, Pierce, Fen- First of Michigan Corp... 1.0 
i ae NE 2 4.5 J. J. B. Hilliard & Son____ 1.0 
White, Weld & Co._________ 4.5 Kalman-‘& Co., Inc._...... 1.0 
Beker, Weeks & Harden____ 4.0 EB. Masten & Co........ 1.0 
Dominick & Dominick______ 4.0 L. A. Mathey & Co.____-_-- 1.0 
W. E. Hutton Pe Reedicckeniod 4.0 McDonald & Co........... 1.0 
Dean Witter & Co._.._______ 4.0 W. H. Newbold’s Son & Co. 1.0 
Ballwarten.@ Co.......11u.. 3.0 Newhard, Cook & Co._____. 1.0 
Hornblower & Weeks_______ 3.0 Pacific Northwest Co.___.-_ 1.0 
Paine, Webber, Jackson & Stern Brothers & Co... . 1.0 
oo, | eee hes 3.0 Kuhn, LOD Gb Cb éinecnnnne 5.5 


—V. 163, p. 2729. 


Merchants & Miners Transportation Co.—Earnings— 








3 Mos. Ended Mar. 31— 1946 1945 1944 1943 
Total revenues --- ~~~ $248,266 $294,104 $291,077 $313.952 
*Net inc. from oper.__ 83,641 122,895 65,259 25,195 
Net gain on other profit 

and loss transactions *151,558 8,676 4,890 33,324 

Net income --_------ $235,199 $131,571 $70,149 $58,519 
Prov. for Fed. inc. & 

excess profits taxes__ 68,751 51,361 27,995 18,578 

Wet ineome. ......—= $166,448 $80,210 $42,154 $39,941 

*After depreciation but before provision for Federal taxes. tIncludes 


$156,926 gain from sale of ship and other asseis.—V. 162, p. 2151. 


Michigan Consolidated Gas Co.—Earnings— 











12 Months Ended March 31— 1946 1945 
Operating revente (§&8)~~....-<....<4~---4- $30,858,893 $32,123,998 
Gas purchased for resale._.............__... 9,881,079 11,441.255 
Operation cetsninsciotin quills tho sh ionising aaa eee 7,694,256 6,672,859 
SIRE 8 oie i mean aows ae RE SEE 1,229,597 1,075.738 
Depreciation a ae ¥ oe ee 1,817,235 1,616,222 
Amort. of utility plant acquisition adjustments 63,420 63,420 
State, local and misc. Federal taxes___..__-----. 2,720,558 2,678,939 
Federal income and excess profits taxes: 

Separate return basis__ ee RE wes 3,117,272 3,119,664 

Reduction due to inclusion in consolidated 

SING sin cecath ecisomrinin eae ike nnn iiarmamnatl Cr332,379 Cr369,583 

Qperating 1n00M6 cencawia dnc neccndued $4,657,851 $5,825.480 
Other incoime- CHG pun. coc eto ssengesheeueeene 69,837 35,179 

CREOME TOOT onic cite tice eens $4,727,688 $5,860,670 
Interest on long-term debt___-_.--._-----~--- 1,330,000 1,330,000 
Amort. of debt discount, prem. and expense: 

Maeguier RMMSRUAICS | «025 <6 ee nee Cr22,305 Cr20.F12 

SR, SO itlisisin icp een mae.) -iveennanale 1,368,394 
CHIT SINSOND ici tpieces ie chsth pens qr eee wee 7. 32,562 35.194 
Interest charged to construction___....__ -_ ods rdlgi hin Cri5,313 
Miscellaneous deductions____.______--__--_-_-_ €9,106 61,650 

Be I aid anchakseiet inline ina petal <r <n we enemies ~ $3,318.225 $3,101,378 
Dividends on preferred stock______--__----_-- 190,000 190,000 





Balance $3,128,325 $2,911,378 
*Equivalent to reduction in Federal income and excess profits taxes 


resulting from deduction of costs relating to redemption of long-term 
debt.—-V. 163, p. 782. 
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Mexican Ry. Co., Ltd—Purchased by Federal Govt.— 


The Mexican Government has purchased this company for approxi- 
mately $9,500,000 in United States currency, it was anmnouneed on 
May 20. The deal is to become effective on June 1. It is expected 
thatthe road eventually will be merged into the Mexican Govern- 
ment Railway System. me 

The company is owned by British 
Vera Cruz and Mexico City, with spurs to the 
Pachuca and Puebla.—V. 141, p. 3867. 


interests. It operates between 
industrial cities o: 


Michigan-Wisconsin Pipe Line Co.—To Issue Stock— 


American Light & Traction Co. and Michigan-Wisconsin Pipe Line 
Co., a subsidiary of American Light, have joined in filing an amended 
application and declaration with the SEC. The transactions therein 
proposed may be summarized as follows: F 

Michigan-Wisconsin will issue and sell to American Light 3,100 
shares of Michigan-Wisconsin’s capital stock (par $100) upon payment 
by American Light of the aggregate par value of $310,000 in cash. 

The purchase by American Light of such shares, it is stated, will 
provide Michigan-Wisconsin with funds estimated to be sufficient to 
discharge obligations incurred ard to be incurred in the development 
of the plans and design and in the prosecution of the application for 
authorization by the Federal Power Commission of Michigan-Wis- 
consin’s pipe line project as well as applications necessary to procure 
all other required governmental authority, permits and rights in con- 
nection with such pipe line project. The only securities heretofor 
issued by Michigan-Wisconsin consist of 50 shares of capital stock 
qpar $100). 


Mid-West States Telephone Co.—Reorganization— 


See General Telephone Corp. above. 


Middle West Corp.—Annual Report—Martin Lindsay, 
Chairman, on April 30 said in part as follows: 


“In compliance with an order of the Securities and Exchange Com- 
mission, the corporation, in 1945, sold 7i,809 shares of Arkansas- 
Missouri Power Corp. common stock for $942,574, and 2,400 shares of 
Missouri Edison Co. common stock for $285,000. Prior to the sale 
of Missouri Edison Co. common stock, Middle West received $70,899 
in dividends on the shares sold. 

As indicated in the 1944 annual report, the corporation. received 
39,278 shares of Arkansas-Missouri Power Corp. common stock (in- 
cluded in the 71,809 shares sold) and the 2,400 shares of Missouri 
Edison Co. common stock, as provided by the Plan of Reorganization 
of The Commonwealth Light & Power Co.-Inland Power & Light 
Corp. It is expected the reorganization plan will be consummated in 
1946, and thet in the final distribution, the corporation will receive 
approximately $125,000 in cash, equal to 26%. of escrowed funds. 

Under the plan of reorganization of Midland United Co. and Midland 
Utilities Co. ‘effective in 1945), the corporation received in 1945, 
$280,732 in cash and: 224,586 shares (20.27‘.) of the common stock 
of Public Service Co. of Indiana, Inc. and 167,956%2 shares (27,15% ) 
of the capital stock of Midland Realization Co. The acquisition of 
these shares by the corporation was authorized by an order of the 
Securities and Exchange Commission under date of Oct. 24, 1944, 
which required the corporation to dispose of the shares of Midland 
Realization Co. within one year from that date, subject to extension 
for good cause shown. In April, 1946, the corporation sold at com- 
petitive bidding for $3,087,000 ($36.75 per share) 84,000 of the shares 
of Midland Realization Co. and as of the date of this report retains 
ownership of 83,956%2 shares. 

A proposed amendment to the plan of reorganization of Midland 
United Co. (now Midland Realization Co.) and Midland Utilities Co. 
filed by those companies with the Securities and Exchange Commis- 
sion, makes provision for the direct, immediate and separate liquida- 
tion of these two companies. The original plan provides for the 
merger of the two companies and the subsequent liquidation of the 
merged company. The proposed amendment provides for the dis- 
-tribution to Midland Realization Co. stockholders, in respect of each 
Share held by them, of 1.75 shares of common stock of Northern 
indiana Public Service Co. and a presently undetermined amount 
of cash or, in lieu of cash, shares of stock of Midland Utilities Co. 
‘Under the terms of this proposed amendment, if approved and con- 
summated with reasonable promptness, the Corporation would receive 
in 1946 approximately 146,900 shares of common stock of Northern 
Indiana Public Service Co. 

As of the date of this report, the corporation holds in its port- 
folio the 224,586 shares (20.27°7) of common stock of Public Service 
Co. of Indiana, Inc. received in 1945, as mentioned above. This public 
utility operating company serving 70 counties in north central, central 
and southern Indiana, had total operating revenues in 1945 of $27,- 
061,798; earnings available for common stock were equivalent to $2.23 
per share. 

-At..Dec. 31, 1945, The Middle West 
preferred stock and 74.3’% of the common stock of Central Illinois 
Public Service Co., representing 42.5’, of the total voting stock. In 
January, 1945, Central M[linois Public Service Co. filed with the 
Federal Power Commission and the Illinois Commerce Commission, 
restudies of its electric and gas plant accounts. Based on these 
studies, and after conferences with the respective commissions, the 
company expects (1) to write off from its plant accounts, in con- 
nection with a contemplated recapitalization and refunding operation, 
approximately $8,900,000 representing the excess of the amounts now 
recorded in the electric and gas utility plant over the cost of the 
Property to the company or its affiliates, and (2) to amortize over a 
iS-year period approximately $5,600,000 representing cost to the 
company or its affiliate of purchased properties ‘in excess of the 
original cost of those properties when first devoted to public service. 
The results of these siudies have not been recorded on the books 
of the company pending completion of reviews of the studies by, 
and orders from, the Federal Power Commission and the Illinois 
Commerce Commission. 

REFINANCINGS—Substantial interest 
effected by operating companies through 
motes and/or preferred stock in 1945. 
redeemed and the new securities issued 

Company and Securities Redeemed: 


Wisconsin Power & Light Co.— 

$4,070,000 214%, 234% and 3% 

serial notes. 

16,766,300 7° and 6% 

stock. 

Public Service Co. of Oklahoma— 

$16,000,000 344% first mortgage 
bonds due 1971. 

6,581,000 334% first mortgage 22,500,000 234°; 

bonds of Southwestern 
Light & Power Co. 
due 1969. 

9,850,000 5% preferred stock. 
Central Power & Light Co.— 
$2,650,000 242%, 234% and 3% 

serial notes. 

12,339,800 6% and 7% 

stock. 
Oklahoma Power & Water Co.— 
$450,000 2°. notes. 

2,761,000 5°; first mortgage 

bonds due 1948. 
Central Illinois Public Service Co.— 
$5,600,000 234° and 3% serial 
notes. 

Michigan Gas & Electric Co. 
the Securities and 
Service Commission, 
standing in 
bentures 


Corp. owned 13.8% of the 


and dividend savings were 
the refinancing of bonds, 
A summary of the securities 


is presented below: 
New Securities Issued 


$3,800,000 2% serial notes. 
12,000,000 442°) preferred stock. 


preferred 4,500,060 common stock. 


first mortgage 
bonds due 1975. 


9,850,000 4°% preferred stock. 


$3,500,060 serial notes. 


preferred 10,000,000 preferred stock. 


serial notes. 
notes due 1949. 


$5,600,000 2° serial notes. 


proposes, subject to the 
Exchange Commission and the 
to refund its first mortgage 
the principal amount of $3,500,000, its 
now outstanding in the principal 
its prior lien and preferred stocks, of 
aggregate are outstanding having an aggregate par or stated value 
of $1,840,720, and far the above purpose proposes to issue and sell 
at competitive bidding $3,500,000 of first mortgage bonds and 14,000 
shares of preferred stock of the par value of $100 per share, to 
borrow from banks $300,000, evidenced by its unsecured notes bearing 
interest at the rate of 2‘+ per annum, maturing semi-annually over 
a@ period of seven years, to create a capital surplus in the aimount 
Re 


approval of 
Michigan Public 
bonds now out- 
342° serial de- 
amount of $375,000, and 
which 18,895 shares in the 


of $162,500 by the cancellation of a like par amount of common 
stock ort the company to be surrendered for that purpose by the 
common stockholders, to divide the authorized and issued shares 
of common stock into shares of the p*r value of $10 each, and to 
issue and sell at competitive bidding $400,000 par amount of com- 
mon stock of the par value of $10 per share. Of the $162,500 par 
amouns of common stock to be surrendered to Michigan Gas & 
Electric Co., this corporation will surrender $116,240 par amount, 
reducing tne commen stock of Michigan Gas & Electric Co. held by 
the corporation to $572,260 par amount. This amount the corporation 
proposes to offer for sale in connection with the sale at competitive 
bidding by Michigan Gas & Electric Co. of $400,000 of its additional 
common stock. When the above transactions have beén consummated, 
the corperation will have disposed of ali of its interest in Micnigan 
Gas & Electric Co. 

PENDING MERGER—An amended plan for merging Central & South 
West Utilties Co. and American Public Service Co. is pending before 
the Securities and Exchange Commission. In this plan, The Middle 
West Corp., as the owner of substantial blocks of prior lien, pre- 
ferred and common stocks of Central & South West Utilities Co. and 
preferred stock of American Public Service Co., made a concession 
for the purpose of compromise whereby it agrees to give up 2o4,v00 
shares of common stock of the merged company plus some addi- 
tional shares, the number of which will be dependent on the date 
of consummation of the plan. 

It is estimated that The Middle West Corp. will receive somewhere 
between 51% and 53% of the 6,600,000 shares of new common stock 
of the merged company. The exact number of shares of new common 
stock which the corporation will receive will depend upon (a) the 
initial offering price of the new common stock, a portion of which 
is to be sold to redeem shares of preference stocks of Central & 
South West Utilities Co. and American Public Service Co. held by 
the public, and (b) the length of time elapsed between Feb. 28, 1946, 
and the date of. acceptance by the merged company of a bid for 
the shares of common stock which are to be sold at competitive 
bidding. 

The Middles West Corp. has advised the Securities and Exchange 
Commission of its intention to distribute among its stockholders its 
holdings of stock in the merged company as soon as practicable after 
the merger is consummated. 


NORTH WEST UTILITIES CO. DISSOLUTION—Several steps were 
taken by North West Utilities Co. preliminary to filing a plan of 
dissolution with the Securities and Exchange Commission as required 
by its order. In May, 1945, that company sold the common stock 
of Lake Superior District Power Co. for $2,824,860. Late in 1945, 
the company used the proceeds from this sale, together with other 
funds including a $1,000,000 bank loan, to purchase at par 450,000 
shares of Wisconsin Power & Light Co. common stock of the. par 
value of $10. per share. Wisconsin Power & Light Co. used the 
$4,50C,000° to assist in carrying out its preferred stock refinancing 
program previously referred to above, 

On March 29, 1946, North West Utilities Co. sold the common 
stock of Northwestern Public Service Co. for $2,536,322 and applied 
$1,000,C00 of the proceeds to the payment of the company’s $1,000,000 
bank loan, and intends to pay $1,500,000 of the proceeds to Wis- 
consin Power & Light Co. as paid-in surplus. Wisconsin Power & 
Light Co. will use this $1,500,000, together with treasury funds, to 
retire 20,000 shares of its 4'2‘ preferred stock, thereby further 
improving its capital structure. 

On April 22, 1946, North West Utilities Co. filed with the Securities 
and Exchange Commission a plan for the distribution to its stock- 
holders of its remaining assets, consisting of 1,159,850 shares of 
common steck, par $10 per share, of Wisconsin Power & Light Co. 
and some cash. Under the plan, North West Utilities Co. proposes 
to dissolve and to distribute to the holders of its preference shares, 
other than The Middle West Corp., such number of shares of common 
stock of Wisconsin Power & Light Co., at the initial public offering 
price of such shares to be arrived at by competitive bidding, as will 
have a value equal to the amounts to which such shares are entitled 
to be paid in the liquidation of North West Utilities Co., except that 
no fractional shares will be distributed but in lieu thereof the value 
of such fractional shares will be paid in cash. All remaining assets 
are proposed to be distributed to The Middle West Corp., as the 
holder of all other wreference shares» and all common shares of 
North West Utilities €o. The Middle West Corp. proposes to make 
a pro-rata distribution to its stockholders of whole shares of com- 
mon stock of Wisconsin Power & Light Co. now owned by it and 
to be received by it upon the dissolution of North West Utilities Co., 
to pay cash to stockholders in lieu of delivering fractional shares 
and to sell to underwriters such residue of shares of common stock 
of Wisconsin Power & Light Co. as may not be so distributable. The 
various steps proposed must receive the approval of the Securities and 
Exchange Commission before they can be consummated. 


INCOME ACCOUNT FOR CALENDAR YEARS 


1945 


Total income ‘ FS ee: See 
General and administrative expenses_____._-_-- 306,037 
Taxes, other than Federal income- (ae A 17,990 
Federal income. taxes_ hasten qoalab-cnendeelaines 235,000 


1944 
$2,210,568 
265,117 
18,837 
136,000 





Net Miceme ......... 
Dividends on capital stock 
Earnings per share__--- = re ae 
*Exclusive of capital distribution of $2 
paid-in surplus. 


$2,361,524 $1,790,614 
1,647,086 *1,646,925 
$0.71 $0.54 


per share declared out of 


BALANCE SHEET, DEC. 31, 1945 


ASSETS—lInvestments, $63,540,959; Cash, $5,015,820; U. S. Govern- 
ment securities (at cost), $2,500,000; miscellaneous receivables, $327; 
accrued interest and dividends receivable, $32,340; prepayments, 
$2,202; total, $71,091,648. 

LIABILITIES—Capital stock, (par value $5 per share) $16,536,508: 
paid-in surplus, representing excess of value assigned to net assets ac- 
quired Nov. 27, 1935 over par value of stock issue or reserved for is- 
suance, less capital distribution in 1944 of $6,614,603 (no change in 
1945), $35,517,656; earned surplus, $6,625,252; accounts payable, $4,- 
094; accrued taxes, $351,119; other current liabilities, $100,706; reserve 
against valuation of assets acquired in reorganization, $11,954,474; 
other reserves, $1,840; total, $71,091,648.—V. 163, p. 2160. 


Mid-Continent Petroleum Corp.—Earnings— 


Quarter Ended March 31— 1946 1945 1944 
Gross sales, less returns & allow. $16,999,551 $16,609,481 $14,641,846 
Cost of sales (excl. deprec. & depl.) 10,510,102 10,965,638 10,048,577 
Sell. & gen. & administrative exp. 1,745,534 1,412,203 1,449,251 





$4,743,914 
*353,045 


$4,231,639 
209,029 


$3,144,017 
305,068 


Net profit from sales 
Other income credits, net__--_---~-~- 





$4,440,669 
826,523 
283,649 
1,702,500 


$3,449,086 
682,847 
357,318 
980,750 


Net income Tae NERD 
Depreciation and depletion___-~~-- 
Leaseholds surrendered & aband. 
Prov. for Fed. & State taxes on inc. 


$5,096,960 
1,054,490 
528,643 
1,200,000 





Net income __~_~- $2,313,826 $1,627,996 
tian caidas nna bccrigdaeh relented $1.25 $0.88 

“Includes $270,961 net profit from the sale of capital assets. 

Current assets as of March 31, 1946, were $45,355,565 and current 
liabilities were $8,172,689, including therein the aforesaid reserve for 
Federal and State taxes on income. On March 31, 1945, current 
assets were $45,638,551 and current liabilities were $8,358,202.—V. 162, 
p. 2645. 


$1,428,170 
$0.77 


Minneapolis-Honeywell Regulator Co.—Stock Placed— 
The company’s exchange offer of 85,700 shares of 3.20% 
convertible preference stock, series A (par $100), to 
holders of its 4% and 44%4,% series B, C and D preferred 
stocks has resulted in exchanges of 83,825 shares. The 
exchange offer which was underwritten by Union Se- 
curities Corp. and associates expired at noon on May 18, 
1946. The small amount of unexchanged shares, pur- 
chased from the company by the several underwriters, 
have been sold to a limited number of purchasers with- 
out a general public offering. 


EXCHANGE OFFER—Company offered to the holders of the out- 


standing 85,700 shares of preferred stock (par $100), consisting of 
30,700 shares of 4% convertible preferred stock, series B, 25,000 
Shares of 444% cumulative preferred stock, series C, and 30,000 shares 
of 4% cumulative preferred stock, series D, the right to exchange 
Such stock for series A preference stock on the following basis: 

As the price at which the company will sell to the underwriter’ 
any share of series A preference stock which shall not be issued pur- 
suant to the exchange offer is $108 per sitare and accrued dividends, 
preferred stockholders were offered the right to exchange their hold- 
ings for new preference stock on the following bases, which recognize 
and adjust for the differences in the respective redemption prices of 
the several series: 

4‘c cumulative 
share) 

4%4% 
share) 
share. 

4‘> convertible preferred stock, series B (callable at $105 per share) 
—share for share on the payment to the company of $3 per share. 


preferred 

—share for share. 
cumulative preferred stock, series C (callable at $107.50 per 
share for share, on the payment to the company of $0.50 pert 


stock, series D (callable at $108 per 


LISTING—The company has made application for the listing on the 
New York Stock Exchange of the new preference stock and the shares 
of common stock into which the new preference stock is convertible. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
Cum. pref. stock (par $100) 110,000 shs. 
3.20% conv. pref. stk., series A 


Common stock (par $3) 


CHARACTER OF BUSINESS—The business of 
founded in 1885. It pioneered the tield of 
regulation through the electric thermostat. Originally devcted toe 
equipment for coal fired boilers and heaters, the business expanded 
rapidly with the development of the oil-burner and the gas-burner, in 
which automatic regulation became a practical necessity. 


In 1927, the Minneapolis Heat Regulator Co. merger with Honeywell 
Heating Specialties Co. to form the present company. Its field was 
then still predominantly domestic heat regulation, though it had 
adapted its thermostatic devices to refrigeration and to many indus- 
trial uses for heat and safety control. 


In 1934, the acquisition of Brown Instrument Ce. marked the 
expansion into the field of automatic indicating, recording and control 
devices for varied industrial uses. 


The: development of air-conditioning provided a new market for the 
control instruments of the company and the acquisition of the National 
Regulator Co. in 1937 gave it a major position in the field of pneu- 
matic ccntrols adapted to commercial and public buildings. 


From a manufacturer of domestic heat regulating devices, the 
company has thus grown and expanded to cover a wide field of 
automatic control instruments. It manufactures more than 3,000 
different types and models having more than 10,000 applications. 
These controls are used in a wide variety of fields, ranging from 
heating, air-conditioning and ventilation to aviation, railroads, steam- 
ships and industrial operations, and fer process control in the steel, 
textile, ceramic, food, chemical, pharmaceutical, petroleum and many 
other industries. The present major divisions of the business of the 
company and its subsidiaries are as follows: 


UNDERWRITERS—tThe underwriters 
agreed to purchase from the company the percentages set opposite 
their respective names of such part of the 85,700 shares of series A 
preference stock as shall not be issued under the exchange offer: 


Percentage 


85,700’shs. 


1,500,000 shs. 1,243,800 shs. 


the company was 


automatic temperature 


named below have severally 


Percentage 
Union Securities Corp. 3642% 
Alex. Brown & Sons 5% Morgan Stanley & Co. 
Dillon, Read & Co. Inc 172% Piper, Jaffray & Hopwood 


CONSOLIDATED INCOME STATEMENT FOR CALENDAR YEARS 
1945 1944 1943 


Kuhn, Loeb & Co. 


Gross sales, less discounts, etc.: 
Sales to subsidiaries and affiliates 
Other 


$60,594 
84,331,832 


$12,539 
66,953,901 


$18,905 
89,287,527 
$84,392,426 $89,306,433 $66,966,440 
64,293,620 66,679,412 49,224,307 
8,223,712 8,448,406 6,306,251 
1,327 503 7,744 





Total 
Cost of goods sold 
Selling, gen. and admin. exps. 
Uncollective receiv., ‘ess recoveries 





. $11,873,765 $14,178,110 $11,428,137 
80,191 54,575 81,522 


Profit from operations 
Other income - 


$11,953,956 $14,232,686 $11,509,660 

326,547 461.062 414,823 
1,344,000 1,343,700 1,235,008 
6,792,000 8,245,600 5,965,939 


Gross income ~- 
Income charges 
Federal income taxes 
Federal excess profits taxes (net) 
State income, Canadian income and 


excess profits, and cap. stk. taxes 501,129 


$3,280,409 $3,664,675 $3,392,759 


211,000 517,448 
Income before contingencies 

Prov. for contingencies arising from 
war conditions 

*Transfer to income 


425,000 


163,911 


156,227 x 


Net income $3,436,636 $3,239,675 $3,228,847 
‘Of portion of reserve for special contingencies equal to reconversion 
cost and inventory losses (£1,077,430) included in costs and expenses, 
less applicable reduction in Federal taxes ($921,202).—V. 163, p. 2729. 





Mississippi Power Co.—Earnings— 


12 Months Ended March 31— 
Gross revenue 
Operating expenses 
Provision for depreciation 
Amort. of plant acquisition 
General taxes _ - 
Federal income taxes 


1946 
$6,161,882 
2,348,271 
439,250 
1,260,857 
683,674 
284,020 
$1,145,809 
274,439 
Cr4,291 Cr4,328 
6,617 46,619 
$869,043 $684,306 
120,594 216,385 


1945 
$5,975,442 
3,112,230 
552,489 
549,251 
597,172 
254,131 


adjustments 





Gross income 
Interest on long-term debt 
Amortization of premium on debt 
Other deductions - 


$910,166 
276,808 


Net income -—- 
Dividends en preferred stock 


Balance $748,449 $467,921 


—V. 163, p. 2010. 


Minnesota Power & Light Co.—Annual Report— 

A brief summary of important features in the company’s operations 
during 1945 follows: 

Operating revenues for the year were 4% more than the previous 
year in spite of some curtailment of industrial activity during re- 
conversion from war production. 

Increased wages to employees and a large amount of maintenance 
work resulted in a slight increase of about 2‘- of operating expenses 
other than taxes over the previous year. 

Iron ore shipments from the mines in Minnesota were about 6% 
below 1944 although not far from peak shipments occurring during 
the war period. 

Concluding long and expensive study and negotiation, the company’s 
plan to adjust the property accounts and the offsetting capital ac- 
counts on its books, after approval by the Federal Power Commission 
and Securities and Exchange Commission, was made effective as of 
July 1, 1945 by order of the District Court of the United States, 
District of Minnesota 

On Sept. 25, 1945 the company concluded the refinancing of its 
long-term debt. Bonds amounting to $32,289,000 outstanding were 
called for redemption and the company then issued and sold 3%% 
first mortgage bonds in principal amount of $26,000,000 due in 1975 
and in addition sold its 2% serial notes amounting to $6,000,000 
payable in equal semi-annuai installments over the next ten years, 
The company’s debt was thereby reduced $289,000 and this with 
$195,000 of bonds retired earlier in the vear through the operation 
of the sinking fund made a total reduction in debt of $484,000 during 
the year. 
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CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEAR 1945 


Operating revenues __ $10,109,607 











Operating expenses, excluding taxes 2,768,657 
i. ee mee 225,714 
ene Ws es a ee * D> us 1,009,207 
Property retirement res. approp. and depreciation 785,206 
Amortization of limited-term investments 6.975 
Amortiz. of electric plant acquisition adjustments 5,175 

*Net operating revenues $5,308,672 
Other income Lb nioa he 13,611 

0 ES eee $5,322,283 
Interest on mortgage bonds__ : ‘ 1,383,045 
Interest on debenture bonds_- ; Bo 9 417 
Interest on serial notes______ tinal ‘ 31,896 
Amortization of debt discount and expense s 1,632,104 
Amortization of electric plant acquisition adjustments 301,688 
Other interest and deductions (net) TAPER 22,079 
Interest charged to construction_- Cr3.648 

ee : . oe $1,945,708 
7% preferred dividends_- Sie alee ot . 279,279 
$6 preferred dividends__________ 1a 212,967 
5% preferred dividends_______- 372,600 
Common dividends _____________ 106,622 


“Including for the twelve months ended Dec. 31, 1945, increase of 
$1,565,665 resulting from non-recurring tax benefits due to refinancing. 


CONSOLIDATED BALANCE SHEET, DEC. 31, 1945 
ASSETS—-Utility. plant, $66,752,563; investment and fund accounts, 
$510,240; cash ih banks (on demand), $1,642,705; special deposits, 


$1,041,732; working funds, $11,025; U. S. Government securities, $813,- 
548; postwar refund of Federal] taxes on income, $117,472; accounts 
receivable (customers and miscellaneous), $837,406; materials and 
supplies, $658,985; prepayments, $34,641; other current and accrued 
assets, $7,235; unamortized debt discount and expense, $24,114; other 
deferred debits, $29,221; capital stock diseount and expense, $1,147,898; 
total, $73,628,985. 

LIABILITIES—5‘. preferred stock ($100 paf), $14,904,000; common 
stock ($10 par), $5,500,000; first mortgage bonds, 3%‘ series due 
1975, $26,000,600; 2% serial notes due 1947 to 1955 (not current), 
$5,400,000; Superior Water, Light & Power Co. ist mortgage bonds, 


3%‘ series due 1973, $2,500,000 and 4’. sinking fund debentures 
due 1958, $383,000; 2% serial notes payabe (current maturities), 
$600,000; accounts payable, $260,110; dividends declared, $239,606; 


matured long-term debt and interest (cash in special deposits), $858,- 
072; preferred stock called for redemption (cash in special deposits), 
$42,280; customers’ deposits, $96,034; taxes accrued, $1,409,212; interest 
accrued, $358,709; other current and accrued liabilities, $42,737; 
unamortized premium on debt, $262,960; customers’ advances for con- 
Struction, $19,035; tax benefit deferred, $72,400; other deferred credits, 
$5,661; reserves for property retirement, $9,639,911; amortization of 
limited-term investments, $61,529; amortization of electric plant 
acquistion adjustments, $301,688; reserves for uncollectible accounts, 
$93,022; inventory adjustment reserves, $51,883; reserves for injuries 
and damages, $89,957; contributions in aid of construction, $184,678; 
earned surplus (restricted as to common dividends), $4,242,501; total, 
$73,628,985. 


RESULTS FOR MONTH AND 12 
Period End. Mar. 31— 1946—Month-—1945 


MONTHS 
1946—-12 Mos.—1945 

















Operating revenues $1,056,864 $972,625 $11,368,441 $10,841,578 
Operating expenses 571,463 472,673 6,224,166 5,730,945 
Federal taxes 121,907 233,096 1,614,268 1,255,818 
Other taxes 75,539 70.813 739,123 698,929 
Property retirement re- 

serve appropriation _-_ 64,000 61,000 741,000 732,006 

Net oper. revenues $222,955 $135,043 $2,069,884 $2.424,185 
Other income 313 980 12,685 8,730 

Gross income- sie $224,268 $136,023 $2,082,569 $2,432,916 
Int. on mtge. bonds 31,250 31,250 375,000 600,000 
Amort. of utility plant 

acquis. adjustments 21,593 21,593 259.116 265,850 
Other int. and deducts. 8,871 8,164 87,683 99,140 
Int. chgd. to construct. crg9s50 Cr540 Cr7,603 Cr2,267 

Net income $163,504 $75,536 $1.368,373 $1,470,193 
Dividends applic. to pfd. steck for period 266,856 266,856 

Balance — $1,101,517 $1,203,337 
—V. 163, p. 2729. 


Missouri Power & Light Co.-_Proposed New Financing 


The company has proposed the following plan to the SEC: 

(a) to redeem and retire all of its outstanding 50,000 shares of $6 
preferred stock, stated value $100 per share, at $105 plus dividends, 
by the redemption of 46,702 publicly-held shares and the acquisition 
and .cancellation of the remaining 3,928 shares from its parent as 
@ capital contribution. In order to provide itself with funds for 
the redemption of its preferred stock, Missouri will make an interim 
bank loan and for such purpose will issue and sell to a commercial 
bank and not for resale to the public its promissory note in the 
principal amount of $4,000,000, dated June 1, 1946, maturing Dec. 
1, 1946, subject to prepayment, and bearing interest at the rate of 
142% per annum; 

(b) to redeem all of its presently outstanding $9,000,000 first 
mortgage bonds, 354 series, due 1966. For this purpose Missouri 
proposes to issue and sel] $7,500,000 first mortgage bonds, due 1976, 
and to apply the proceeds from the issue and sale of such bonds, 
together with other treasury funds, to the redemption of its pres- 
ently outstanding bonds. 

Upon the redemption and 
$6 preferred stock, Missouri proposes by 
its charter to increase its authorized 
shares, stated value $100 per share, to 75,000 shares ‘par $100) 
and to increase its authorized common stock from 75,000 shares 
(no par’ and with a stated value $3,34),000, to 250,000 shares of 
common stock ‘par $20). Company also proposes: 

(a) to issue and sell through competitive bidding 40,000 shares of 
new authorized preferred stock; and 

(b) to reclassify and convert its presently outstanding 75,000 shares 
of common steck, stated value $3,300,000 into 165,000 shares of its 
new common stock (par $20), and to issue the 165,000 shares of 
new common stock to its parent in exchange for its presently out- 
standing 75,000 shares of common stock. 

“Company states that issuance and sale of the proposed new pre- 
ferred stock and new bonds are solely for the purpose of financing 
the business of the company and are to be authorized by the Mis- 
souri Public Service Commission, in which State the company is 
organized and doing business. 

North American Light & Power Co. in eonnection 
described transactions proposes (a) to surrender, as a capital con- 
tribution, to Missouri Power & Light Co. the aforesaid 3,2°8 shares 
of the latter company’s $6 preferred stock for retirement and can- 
cellation, and (b) te acquire through conversion the 165,000 shares 
of new common stock of Missouri, in exchange for the 75,000 shares 
of that company’s presently outstanding common stoek.—V. 159, 
p. 2418. 


Mojud Hosiery Co., Inc.—To Vote Split-Up— 

The directors have adopted a resolution that it is advisable to 
amend the company’s certificate of incorporation by decreasing. the 
par value of its present common stock from $2.50 to $1.25 per share, 
and by increasing the number of authorized common shares from 
276,808 to 553,616; and that it is advisable to split up the presently 
outstanding shares of common stock On the basis of two (2) shares 
of the new common stock, proposed to be authorized, for each pres- 
ent share of common stock. A stockholders meeting will be held on 
June 28, 1946, for the purpose of acting upon the proposed amend- 
ment of the certificate of incorporation and the proposed split-up of 
the commen stock. 

The directors on May 21 also declared the following regular quar- 
terly dividends: 25 cents per share on the outstanding $2.50 par 
value common stock, payable on June 10 to holders of record June 
3, 1946; and 1%% (62% cents per share) on the outstanding $50 
Par value of 5% cumulative preferred stock, payable July 1, to hold- 


retirement of its presently outstanding 
approriate amendment to 


preferred stock from 50,000 


with above- 


ers of record June 15, 1946.—V. 163, p. 2729. 





Mobile Gas Service Corp,—Earnings— 











12 Months Ended March 31— 1946 1945 
Operating revenues - : ess | Ssiebenii $3,055,980 $3,293,878 
Operation—Gas pvrchased -- a 2,139,318 2,246,890 

Other . Sp Pa e rh dk had in vole behanias 51,358 54,879 
eS oa op eembboaaalgwatted 247,225 229,257 
General taxes __- pee E25 SE Se SES 97,737 100,355 
Federal income and excess profits taxes__- 204,145 307,506 
Retirement reserve accruals_-_ it 2 eee 68,951 54,635 

Utility operating income * = $247,243 $300,354 
Other income (net)__-_-~- 2 ER ae ny eran 49,192 127,029 

Gross income __--_----~- Sean $296,436 $427,384 
Income deductions ; sia Sep bbe io alatied 48,138 99,471 

i meee ah eo: $248,297 $327,912 
Annual div. requirements on pfd. stoek_____-- 29,400 29,400 
CT I oe Se, ait hn chee e ode 100,000 100,000 


—V. 163, p. 2295. 


Monroe Gasket & Manufacturing Co. Inc. — Stock 
Offered—Mention was made in our issue of May 20 of 
the offering May 17 of 72,000 shares of capital stock 
(par $1) at $4 per share by R. H. Johnson & Co. and 
associates. Further details follow: 


Transfer agent: Marine Midland Trust Co. of New York. 
Guaranty Trust Co. of New York. 


HISTORY AND BUSINESS—Company was incorporated in New York 
May 11, 1939, as the Monroe Rubber & Packing Corp. and was con- 
solidated under the same name with Stand Pat Easel Corp. July 18, 
1940. Company adopted its present name on April 30, 1946. Com- 
pany was organized to produce mechanical packing and gaskets for 
industrial use. Facilities have been continually expanded to embrace 
other products. 

In 1941 the company partially converted to the manufacture of 
munition components. Later, equipment was added for the production 
of radio and radar assemblies and chassis, metal stampings, bakelite 
and fiber fabrications, optical instrument carrying cases, and alumi- 
num aircraft parts. 

During the war the company was also engaged in manufacturing 
aluminum products on a large production basis. Company developed 
a management staff of engineers, designers, production men and office 
help durimg this period, which is of great value in peacetime oper- 
ations. 

Actual unfilled orders for the various products are approximately 
$406,000. Management estimates that on the basis of projected pro- 
duction schedules, annual production will exceed $2,000,000 for the 
12 months’ period commencing July 1, 1946. 


CAPITALIZATION—The present capitalization of the company is 
as follows: Capital stock ‘par $1) per share: Authorized, 320,000 
shares; outstanding, 90,680 shares. 

Prior to April 23, 1946, the authorized capital stock consisted of 
40,000 shares of capital stock (par $1). On April 23, 1946, author- 
ized capital was increased to 320,000 shares ‘par $1). Thereby the 
11,335 shares of capital stock (par $1) then issued and outstanding 
came to represent 90,680 shares of capital stock ‘par $1). There 
are now being offered 72,000 additional shares. After giving effect 
to this underwriting the capitalization of the. company will be as 
follows: Authorized, 320,000 shares; outstanding, 162,680 shares. This 
latter amount is exclusive of 50,000 shares held in reserve, 35,000 
shares being reserved for issuance upon the exercise of the warrants 
to be sold 
the exercise of the warrants to be sold to certain stockholders. 

STOCK PURCHASE WARRANTS—The stockholders, at a meeting 
held on May 6, 1946, approved the sale of 50,000 stock purchase 
warrants at one cent each. Each warrant will entitle the holder 
thereof, at any time during the period beginning one year after 
the offering date of the underwritten stock and ending five years 
after said date, to purchase at $4 a share one share of the capital 
stock of the company. 

15,000 warrants are being sold to Ruth K. O'Connell, the sole 
present stockholder, at the pricey of one cent per warrant. The 
remaining 35,000 warrants will be sold and delivered to the under- 
writers or to persons they designate at the price of one cent per 
warrant. 

PURPOSE—Company plans to purchase a new building on which 
the down payment will be approximately $27,500. The balance will 
be amortized over a period of about 10 years. Company also plans 
to build and equip in this building a foundry and machine shop at 
a maximum cost of $75,000. The balance of the proceeds of the issue 
will be used for additions to working capita! and the elimination of 
a loan payable to Smaller War Plants Corp. iu the amount of $50,000. 

UNDERWRITERS—tThe names of the underwriters and the number 
of shares and warrants to be purchased are as follows: 


Registrar: 


No. of No. of 

Shares Warrants 
R. H. Johnston & Co._---~--- a 42,000 27,500 
Grimm & Co._ . 7 ial here = 15,000 3,750 
R. De. eee Te 6. t..... —  - eetiree 10,000 2,500 
O'Connell & Janareli__-__~_- ; seer enna 5,000 1,250 


—V. 163, p. 2729. 


Montana Power Co.—Earnings— 


(Including for periods prior. to Dec, 14, 1944, consolidated operations 
of co. and former wholly owned subsidiary, Glacier Production Co.) 


Period End. Dec. 31— 1945—Month—1944 1945—-12 Mos.—1944 














Operating revenues_ $1,687,662 $1,768,941 $17,873,194 $21,234,346 
Operating expenses____ 684,039 584,778 3,830,644 5,818,500 
Federal taxes___--__-~_ 160,258 324,060 1,698,263 5,124,685 
eee 182,292 126,155 1,697,143 1,660,611 
Property retirement and 

deplet. res. approp.__— 125,000 144,759 1,500,000 2,017,381 
Amort. of limited-term 

investments —_-_--.-- . ee 3,861 entities 
Amort. of utility plant 

acquisition adjusts Le < Dmheneo 13,113 a 

Net oper. revenues__-_ $534,658 $589,189 $8,130,170 $6,613,169 
Other income (net)____ 8,458 9,851 473,420 80,279 

Gross income_____-_— $543,116 $599,040 $8,603,590 $6,693,448 . 
Int. on mtge. bonds__-_ 95,833 147,595 1,684,556 1,814,557 
Int. on debentures___-—_ mae 44,125 478,016 529,495 

and expense_______- 312,159 2,548 2,596,654 rs he 
Other int. and deducts. 25,945 82,035 62,790 148,961 

Net. inoome............ $109,179 $322,737 $3,781,574 $4,168,658 
Divs. applic. to pfd. stock for period__________ 957,534 957,534 

0 ge he a Ee Ee TE a $2,824,040 $3,211,124 


*In connection with refinancing during the year 1945, call premium 
on refunded bonds and other related charges became deductible for 
income tax purposes, having the effect of reducing tax requirements 
by approximately $2,800,000. As an offset to this non-recurring tax 
reduction, the statement of income for the 12 months ended Dec. 31, 
1945, under the caption ‘‘amortization of debt discount and expense,”’ 
includes a special charge of $2,596,203 ($311,708 in month of December, 
1945), representing call premium on refunded bonds and other related 
charges.—V. 163, p. 2729. 


Mortgage Associates, Inc. — Siock Sold—Butcher & 
Sherrerd, Philadelphia, on May 10 offered 5,000 shares 
5% cumulative preferred stock (par $20) and 3,500 shares 
of common stock (par 10c) in units of 10 shares of pre- 
ferred stock and 7 shares of common stock at $207 per 
unit. The issue was oversubscribed. 


COMPANY—Corporaiion was organized in Pennsylvania March 11, 
1946 for the purpose of operating a general mortgage, insurance, 
and reel estate wvusiness. It is anticipated that the corporation will 
become an approved lending institution of the Federal Housing Ad- 
ministration under the provisions of the National Housing Act. Corpo- 
ration’s offices are located at 1500 Walnut St., Philadelphia 2, Pa. 





to the underwriter and 15,000 reserved for issuance upon ~ 





PURPOSE—The corporation does not propose to earmark the pro- 
ceeds of this financing to any specific purpose. The proceeds will be 
used as working capital of the corporation. The capital not needed 
in the actual operations of this corporation will be invested in mort- 


gages, both those insured under the National Housing Act or con- 
ventiona] loans, or in marketable securities. 

CAPITALIZATION— Authorized Outstanding 
5% cumul. preferred stock ($20 par)__ 5,000 shs. 5,000 shs, 
Common stock (10c par)-_..____-____ 10,000 shs. 10,000 shs. 


Nashville, Chattanooga & St. Louis Ry.—Bonds Ap- 
proved— 


The Interstate Commerce Commission has authorized the company 
to issue $15,000,000 of series B first mortgage bonds, the proceeds 
to be used tc redeem a like amount of first mortgage 4% series A 
gold bonds due Feb. 1, 1978. ‘The Louisville & Nashville RR. was 
authorized to assume obligation and iiability for the new bonds.—V. 
163, p. 2729, 


National Airlines, Ine——Earnings— 


Period End. Mar. 31— 1946—-Month—-1945 1946—-9 Mos.—1945 











Total operating revenue $635,795 $348,998 $3,215,666 $2,149,073 
Total oper. expenses___ 583,181 289,125 3,555,413 2,094,095 
Net operating revenue $52,615 $59,873 *$339,746 $54,978 
Other income —.__..._ 2,205 1,274 105,426 30,811 
Gross income _______ $54,820 $61,147 *$234,320 $85,789 
Deductions from income 5,107 Att octet 32,2298 8 
Prov. for Fed. & State ; 
CONS OM INCOM eee aa 30,617 
Net income  ___.____ $49,713 $36,688  *$266,549 $55,164 


*Loss.—V. 163, p. 2584. 


National Bellas Hess, Inc.—Rights to Stockholders— 


The common stockholders have been given the right to subseribe on 
or before June 4 to 397,644 shares of additional common stock in the 
ratio of one new share for each five held of record May 20, at $5 a 
share. The proceeds will be employed by the company principally fer 
the expansion of its mail order business and for the opening of new. 
retail stores, according to George Marks, President. 

An underwriting group headed by Emanuel, Deetjen & Co. has been 
formed to purchase any unsubscribed portion of the new issue. 

The voting trustees on May 22 fied v.t.c. for 397,644 shares of 
common stock (par $1). Trustees are William M. Becker, New York; 
Samuel Cutler, Newark, N. J.; Arthur E. Dawson, Kansas City, Mo.; 
Ira R. Dickson, North Kansas City, and George Marks, Belle Harbor, 
L. I., N. Y.—V. 163, p. 2584. 


National Container Corp.—Acquisition— 

The company has acquired the controlling interest in the Tomahawk 
Kraft Paper Co. of Tomahawk, Wis. 

The acquisition, which is said to involve about $2,500,000 will be 
financed partly out of current working capital and partly by long-term 
bank loans.—V. 163, p. 2730. 


National Gas & Flectric Corp. (& Subs.)—Earnings— 


3 Months Ended March 31— 1946 1945 
Total operating revenues olelcn dan RES pate a 799,406 $861,679 
Purceewee @88 ..~~..........- Spe EE Sd 134,742 279,770 
Other expenses atm ey el : 348,137 296,662 
Maintenance : IP OEE 2S Ein ES 35 30,332 21,998 
Provision for retirements and depletion__ 105,417 114,913 
General taxes : Re ba vette s a ar 47,701 47,390 
Pederai income taxes’ _*.~..--.- =; Rahat 5 27,100 26,200 











Utility operating income_________--_ wicnadaie $105,974 $74,744 
og A a ed 13,064 6,689 
Gross income FR ARES ee ak be $119,039 $81,434 
eee. ne SN NNNE cca eeoeecocaeee 29,074 28,609 
Ta i ee $89,965 $52,825 
poe RRR RE Re 2 aie aie $0.20 $0.12 
CONSOLIDATED BALANCE SHEET MARCH 31, 1946 
ASSETS—Utility plant, including intangibles, $11,211,294; total in- 
vestment and fund accounts, $170,348; cash on hand and in banks, 
$292,736; U. S. Treasury securities; $200,000; special cash deposits 
(contrat, $3,883; other special deposits, $17,242; accounts receivable, 
$215,073; accounts receivable, subsidiary companies, not consolidated, 


$526; interest receivable, subsidiary company, not consolidated, $3,048; 


merchandise, materials and supplies, $304,943; other current assets, 
$3C1; prepayments, $51,981; deferred charges, $126,920; total, $12,- 
598,295. -@ 


LIABILITIES—Capital stock (par $5), $2,224,363; 1st lien collateral 
trust bonds, series A, 5%, due Aug. 1, 1953, $2,073,050; accounts pay- 
able, $156,728; accounts payable, subsidiary companies, not consoli- 
dated, $723; dividends due security holders (contra), $3,883; taxes 
accrued, including Federal income, $300,360; interest accrued on long 
term debt, $17,275: interest accrued on unfunded debt, $19,568; other 
current and accrued liabilities, $19,336; consumers’ service and line 
extension depos .ts, $74,983; deferred credits, $216,028; retirement and 
depletion reserves, $3,580,269: reserve for revaluation of utility plant, 
including intangibles, $1,086,878; contributions in aid of construction, 
$15,108; capital surplus, $902,185; earned surplus, $1,907,559; total, 
$12,598,295.—V. 163, p. 2730. 


National Gypsum Co.—Registers With SEC— 


The company on May 21 filed a registration statement with the SEO 
for 275,000 shares ($1 par) common stock. Underwriters are W. E, 
Hutton & Co., and Blyth & Co., Inc. Net proceeds will be used to 
pay additional costs for construction of two new plants at Baltimore, 
Md., and Kimballton, Va.; to pay for additions to its rock wood plants 
and for additions and improvements to plants at Mobile, Ala.; Clarence 
Center, N. Y.; Kalamazoo, Mich.; Garwood, N. J., and New York City. 
—V. 163, p. 2444. 


National Oil Products Co. — Secondary Offering— 
Blyth & Co., Ine., on May 17 made a secondary offering 
of 7,655 shares of common stock (par $4) at $724 per 
share. Dealer’s discount $1.30.—V. 163, p. 315. 


National Steel Corp.—Earnings— 





Quarter Ended March 31— 1946 ° 1945 
*Profit from opers. and inc. from int. and divs. $5,730,365 $17,052,940 
Prov. for deprec., depletion and amertization- 1,847,723 3,543,683 
TG GEMINI © te ete pain enntenweee 314,286 429,269 
Prov. for Federal taxes on income______-_--_-~_ 1,485,000 9,650,000 

EN a 
RE Se, ae Sa ae 2,206,642 2,206,392 
Net profit pe: share NN ED. SETS.) ROI, $0.94 $1.55 


*After deducting cost of ~ales, selling and general expenses, and all 
other expenses.—V. 163, p. 1869. 


- oe 





National Vulcanized Fibre Co.—Form of Certificate— 


The New York Stock Exchange directs that deliveries of this com- 
Pany’s common stock, up to and including May 29, 1946, may be made 
either with temporary certificates or with permanent certificates; that 
beginning May 31, 1946, only permanent certificates shall be a delivery. 
—V. 163, p. 2011. 


Neiman-Marcus Co.—Preferred Stock Offered—Leh- 
man Brothers on May 21 offered 25,000 shares of 4%4% 
cumulative preferred stock (par $100) at $103 per share 
and dividend. 


Redeemable, other than for the sinking fund, in whole or in part, 
at any time upon not iess than 30 days’ notice, at $107 per share 


if redeemed on or before May 15, 1949; at $106 per share if redeemed 
thereafter and om or before May 15, 1951; at $105 per share if re- 
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deemed thereafter and on or before May 15, 1953; at $104 per share 
#f redeemed thereafter and on or before May 15, 1955; and at $103 
per share if redeemed thereafter, plus accrued dividends in each case. 
An annual sinking fund commencing with 1947, to acquire by purchase, 
or redemption at $103 per share plus accrued dividends, 2% ot the 
aggregate number of shares theretofore issued. Transfer Agents: 
Republic National Bank, Dallas, Texas, and Bank of the Manhattan 
Co., New York Registrars: Mercantile National Bank, Dallas, Texas, 
and Bankers Trust Co., New York. } 

PURPOSE—The estimated net proceeds ($2,468,237) will be applied 
(a) to retirement of outstanding £396,800 first mortgage 4% serial 
bonds at 103 and int. from June 10 to July 10, 1946 (date of redemp- 
tion), amounting to $409,907; (b) to redemption of 6,198 outstanding 
shares of 5% cumulative preferred stock, at $105 per share, plus 
divs. from March 1 to June 1, 1946 (date of redemption), amounting 
to $658,538, and (c) remaining $1,399,793 to provide additional 
working capital which wiil be used to finance increased inventories 
as merchandise becomes available and to enable the company to 
finance greater amounts of accounts receivable resulting from the 
continued expansion of its business. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 
*Long-term notes due 1946 to 1955... $1,000,000 $1,000,000 
4%% cumul. pfd. stock (par $100)-_-__ 25,0C0 shs. 25,000 shs. 


#Common stock (par $100) 7,500 shs. 7,500 shs. 


*To Republic National Bank cf Dallas and Bank of the Manhattan 
Co. Each note is in the principal amount of $500,000, is dated 
May 15, 1945, is payable in instalments as follows: $50,000 on May 1, 
1946, $25,000 on Nov. 1, 1946, and $25,000 on the first day of May 
and Nov. of each year thereafter up to and incl. May 1, 1955, and 
bears interest at. the rate of 242% per anrum on all unpaid principal 
amounts, payable semi-annually. 


tOn April 15, 1946, a commen stock dividend of 334%3% was paid 
to stockholders of record as of April 1, 1946, increasing the number 
of shares of common stock from 7,500 to 10,000 shares (par $100). 


HISTORY AND BUSINESS—Company, since 1907, has operated a 

cialty store located in the center of the shopping district in Dallas, 

xas. The main store now comprises a total area of 130,000 square 
feet, of which 71,000 square feet is devoted to selling. The store is 
artistically decorated, fully air-conditioned throughout, and equipped 
with unique, specially designed, modern fixtures and display facilities. 

The store has for years beeen recognized as the center of fashion 
and quality for the southwestern area of the United States. When 
the store was founded it sole only readymade dresses, svits and 
coats for women. It now sells complete lines of apparel and acces- 
sories for women, children and men and, in aaaition, carries a 
complete assortment of high-quality gifts, jewelry and luggage and 
maintains a department of interior decoration, selling merchandise 
of superior quality and supervising the styling, adornment and fur- 
nishing of homes and other buildings. 


UNDERWRITERS—The names of the underwriters and the number 
of shares te be purchased by each are as follows: 


Shares 


Lehman Brothers 8,000 


Dallas Rupe & Son 
Blyth & Co., Inc 
STATEMENT OF INCOME, YEARS ENDED JAN. 31 
1946 1945 


G. H. Walker & Co 
Shields & Company 


1944 


$16,983,119 $13,581,547 $11,478,246 
16,025,695 12,789,143 10,805,565 
9,833,079 7,784,899 6,740,595 


Gross sales (incl. leased depts.), 
less returns and allowances 

Net sales—owned departments 

Cost of goods sold 





Gross profit on sales 


$6,187,616 
Income from leased departments__ 


151,427 


$5,004,243 
125,481 


$4,064,970 
112,529 





Total gross profit 
Buying, selling, occupancy, public- 
ity, admin. & general expenses__ 
Doubtful accounts charged off 


$6,339,043 $5,129,725 $4,177,499 
4,353.075 


78,335 


3,591,616 
56,844 


2,938,956 
105,032 





Operating profit 


$1,907,632 
Other income 


61,492 


$1,481,260 
100,923 


$1,133,511 
71,788 





$1,969,124 
53,241 
198,000 
1,152,000 


$1,582,183 
57,451 
140,100 
992,037 


$1,205,299 
53,535 
134,726 
716,626 


Income deductions 
Normal income tax and surtax____ 
Excess profits tax (net) 





Net profit 
Preferred dividends 
Common dividends 
—V. 163, p. 2444. 


$565,882 
30,990 
150,000 


$392,594 
23,243 
150,000 


$300,411 
39,343 
150,000 


New England Gas & Electric Association—Output— 

For the week ended May 17 this Association reports electric output 
of 12,203,418 kwh. This is a decrease of 464,113 kwh., or 3.65% be- 
low production of 12,667,531 kwh. for the corresponding week a year 


oO. 

Gas output for the May 17 week is reported at 126,596,000 cu. ft., an 
imcrease of 4,105,0000 cu. ft., or 3.35% above production of 122,491,000 
eu. ft. in the corresponding week a year ago.—V 163, P. 2730. 


New England Power Association—Weekly Output— 


The association reports the number of kwh. hours available for the 
week ended May 18, 1946 as 61,892,373 compared with 61,631,851 for 
the week ended May 19, 1945, an increase of 0.42%. 

The comparable figure for the week ended May 11, 1946 was 61,127,- 


351, an increase of 2.15% over the corresponding week last year.— 
V. 163, p. 2730. . 


} ew York Chicago & St. Louis RR. 


+. nporary refunding mortgage 314% 
be «xchanged for permanent bonds at 
New York, 140 Broadway, N. Y. 

Try New York Stock Exchange directs that deliveries of these bonds, 
t. to and including May 29, 1946, may be made either with temporary 

oncs or with permanent bonds; and that beginning May 31, 1946, 

y permanent bonds shall be a delivery.—V. 163, p. 2444. 


Permanent Bonds 


bonds, series E, due 1980, may 
the Guaranty Trust Co. of 


‘ew York Power & Light Corp.—Earnings— 


iod End. Mar. 31— 1946—3 Mos.—1945 1946—12 Mos.—1945 
-ating revenues $8,519,650 $8,450,295 $33,060,825 $32,384,784 
., Maint. & deprec. 4,282,757 4,305,039 17,322,858 17,761,629 

income taxes__ 1,042,000 254,000 2,431,000 938,000 
. @xe. profits taxes_ 1,295,000 390,000 3,157,000 


yr taxes 1,009,060 1,003,228 3,806,930 3.726.087 





erating income ___ $2,185,833 


$1,593,028 
r income *5,434 


*4,391 
$1,588,637 
842,390 


$9,110,037 
*18,572 


$6,802,068 
*16,039 
$6,786,029 
3.936.317 


$2,180,399 
365,278 





Gross income 


$9,091,465 
come deductions 


3.964,224 





Net income $1,815,121 
*Denotes deduction.—v. 


$746,247 
162, p. 2950. 


New York State Natural Gas Corp.—Hearing— 


The Federal Power Commission has consolidated proceedings and 
has set May 27 for hearing in Washington an applications filed (1) by 
this corporation for authority to make sales to new customers and (2) 
by Hope Natural Gas Co., Clarksburg, W. Va., and (3) United Gas 
Co., Oil City. Pa., for permission to construct additional facilities to 
— increased gas supplies to New York and Pennsylvania cus- 

mers. 

The applications all relate to proposals to bring gas from outside 
sources tO assure custcmers in New York and Pennsylvania a de- 
pendable supply. New York and Pennsylvania gas production sources, 
in particular, have been seriously depleted during the war. 

New York State Natural. in its applications, seeks authority to sell 
and deliver to United Natural Gas Co. at a connection in Clarion 
County, Pa., a maximum of 5,154,000,000 cu. ft. of gas annually atter 
1946. In addition, New York State Natural has olsn aenntied for per. 
mission to deliver to Hanley and Bird, Bradford, Pa., 1,000,000 cu. ft. 


$5,127,241 $2,849,712 


of natural gas daily at connections in Clarion County and near Rich- 
ardsville, Jefferson County, both in Pennsylvania. To make such de- 
liveries, New York State Natural proposes to enlarge an existing 
connection with United and to construct a new connection with Han- 
ley and Bird. Total cost of the construction is estimated at $7,500. 

Hope Natural Gas Co. proposes to install a number of facilities to 
meet increasing demands of its present customers, particularly those 
of New York State Natvral. In West Virginia. Hope proposes to (1) 
install a 2,000 h.p. compressor unit at its Hastings Compressor Sta- 
tion in Wetzel County; (2) install cylinders on nine engines now in- 
stalled at the Jackson Compressor Station in Kanawha County;. (3) 
install an 800 h.p. compressor unit, water and gas coolers, main pump 
house and other buildings, including four dwellings for employees at 
its Loup Creek Compressor Station in Wyoming County; and (4) in- 
stall three 800 h.p. compressor units, water and gas coolers, main 
pump house and additional buildings at the Oscar Nelson Compressor 
Station in Wyoming County. Total cost of construction is estimated 
at $816,000. 

United Natural Gas has filed an application for authority to con- 
struct anc operate approximately 19 miles of 12-inch welded steel 
pipeline to loop an existing 20-inch pipeline between its Lamont Com- 
pressor Station in Jones Township, Elk County, Pa., and extending 
northerly to its Lewis Run by-pass in McKean County, also in Penn- 
sylvania. The cost of the pipeline is expected to be about $450,000. 
In its application, United states that such a loop line is needed to 
protect the existing line through which it transports gas to Iroquois 
Gas Corp. for delivery to Buffalo, N. Y. 

The order provides that interested State commissions may parti- 
cipate in the hearing as provided in the Provisional Rules of Practice 
and Regulations under the Natural Gas Act.—V. 159, p. 2524. 


New York, Susquehanna & Western RR.—Interest— 


Federal Judge Guy L. Fake in Newark, N. J. has signed an order 
authorizing the trustee of this road to pay interest of $115.30 on each 
$1,000 Midland RR of New Jersey 5% bond and $52.80 per $1,000 
Susquehanna RR first refunding mortgage bond. 

A petition tiled last November, and upon which the Court took no 
action, sought payment of $360,000 to present bondholders representing 
interest accrued on the new securities to be issuable by Susquehanna 
upon consummation of the reorganization plan. The payment proposed 
at that time—interest for 142 years from Jan. 1, 1944, on the new first 
4s and a year’s interest on the income 442s—would have meant $67.81 
for each $1,000 of Midland first 5s and $32.96 for each $1,000 of Sus- 
quehanna refunding 5s.—V. 163, p. 2444. 


Niagara Falls Power Co. (& Subs.) —Earnings— 


Period End. Mar. 31— 1946—-3 Mos.—1945 1946—-12 Mos.—1945 
Operating revenues __ $4,186,773 $4,137,863 $17,446,687 $17,706,104 
Oper., maint. & deprec. 2,186,455 2,195,127 9,459,080 8,493,517 
Federal income taxes_ 192,000 539,000 1,237,000 
Fed. excess profits taxes Cr30,000 
Canadian income taxes 624,126 
N. Y. State water chge. 1,225,450 
Other taxes 2,213,592 
Emergency diversion 

reserve appropriation 


146,912 
475,000 
523,942 


Cr18,277 


147,391 
300,000 
551,235 


Cr68,817 


618,887 
1,387,010 
2,154,442 


Cr115,077 578,612 





Operating income 
Other income 


$868,741 
34,999 


$820,927 
29,380 


$3,403,345 
156,756 


$3,363,807 
105,633 





$850,307 
202,574 


Gross income 
Income deductions  — 


$903,731 
350,119 


$3,560,101 
974,536 


$3,469,440 
897,046 





Net income 
—V. 162, Pp. 2950. 


$553,612 $647,733 $2,585,565 $2,572,394 


Niagara Shares Corp*—Earnings, Etc.— 


Corporation reports net operating income for the three months 
ended March 31, 1946, of $160,520 after taxes and all other charges 
compared with $163,287 for the corresponding 1945 period. After div- 
idends on the 442% preferred, net income was equal to approximately 
11 cents per share on the class B common compared with earnings 
of approximately 10 cents per share on the class B common a year 
ago after deduction of dividends on the then outstanding 6% class 
A preferred. 

The corporation’s* investments as of March 31, 1946, had an indi- 
cated value %t $23,492,772 compared with $20,806,655 a year earlier.— 
V. 163, p. 2730. 


Noma Electric Corp.—To Reduce Capitalization— 


At the annual meeting of stockholders called for June 5, 1946, action 
is to be taken on an amendment to the certificate of incorporation to 
permit reduction of authorized $1 par value common stock from 
1,000,000 shares to 900,000 shares.—V. 163, p. 2584. 


Northern Mutual Casualty Co.—Merger Voted— 


Policyholders of this company at a special meeting on May 18 gave 
virtually unanimous approval to a plan calling for merger with the 
Bankers Life & Casualty Co of Illinois. The vote was 99% for ap- 
proval and only 1% against the plan. 

The majority of votes were cast in behalf of the merger by Cir- 
cuit Judge Elmer J. Schnackenberg, who served as a disinterested at- 
torney for the proxies. The consolidation now awaits the final cer- 
tification of Nellis P. Parkinson, Illinois State director of insurance. 

Under the terms of the consolidation, the surviving company will 
take the name of Bankers Life & Casualty Co. with John D. Mac- 
Arthur as President. 

Bankers will continue to write iife, health and accident, and hospi- 
talization insurance. The two companies had approximately 150,000 
policyholders in Illinois, Indiana, Michigan, Ohio, Missouri, West Vir- 
ginia and Florida. 

In lieu of their equities in Northern Mutual, policyholders will re- 
ceive 50% additional benefits under their contracts as a condition to 
the merger. The increased benefits will apply to all policies written 
up to the time the consolidation 1s certified by the State director of 
insurance. Since the effective date of the merger was set as of Jan. 
1, 1946, all claims arising in 1946 to date will be recpened for the 
purpose of paying the additional 50% settlement under the consoli- 
dation plan. 

Dissidents to the merger plan will receive their pro rata share of 
the Northern Mutual surplus.—V. 163, p. 2731. 


Northwest Airlines, Inc.—Sets New Records— 


The corporation had the best express-carrying April in its history 
last month when it carried 262,387 pounds a total distance of 161,- 
056,217 pound miles, Croil Hunter, President and General Manager, 
announces. This was 77,012 pounds and 49,817,372 pound miles more 
than the April 1945, total of 185,375 pounds and 111,238,845 pound 
miles. It was well ahead also of the March, 1946, figures of 200,537 
pounds and 132,853,227 pound miles. 

During April of this year, the airline carried 336,649 pounds of mail 
305,801,863 pound miles. 

Northwest Airlines passenger loads reached an all-time high in April 
with an estimated total of 49,480 revenue passengers carried on its 
coast-to-coast routes, Mr. Hunter disclosed. This record is nearly 11,000 
over the previous monthly high of 38,520, carried in March of this 
year, and more than 100% above the mark for April of last year. 

The airline established another all-time record last month by flying 
27,912,132 revenue passenger miles, exceeding the March figure by 
more than 5,000,000. 

Mr. Hunter attributed the increase in passengers to the inauguration 
of service by the first of the company’s fleet of four-engine DC-4 
liners, with capacity of 44 passengers each. Northwest has added two 
more of these huge transports and has extended DC-4 service to Seattle 
and Portland in the west, with some of these planes now spanning the 
nation in only 12% hours. More DC-4’s will be put into service in the 
next two months, he said.—V. 163, p. 2731. 


Northern States Power Co. (Del.)—Weekly Output— 


Electric output of this company for the week ended May 18, 1946, 
totaled 46,450,000 kwh., as compared with 45,257,000 kwh. for the cor- 
responding week last year, an increase of 2.6%.—V. 163, p. 2731. 


North West Utilities Co. Hearing on Plan June 12— 


The SEC will hold a hearing June 12 on the application-declaration 
filed by Middle West Corp., and its subsidiary, North West Utilities 
Co. The transactions proposed may be summarized as follows: 


North West proposes to liquidate and dissoive, distributing to its 
shareholders its assets, which consist principally of 1,159,850 snares of 
common sock of its subsidiary, Wisconsin Power & Light Co. To the 
holders other than Middle West of its 7% prior lien stock and 7% 
preferred stock (‘‘North West preferred’’), it proposes to distribute such 
number of shares of Wisconsin common as shall have a value equal to 
the liquidating value of such preferred shares, $100 per share, plus 
accrued dividends thereon. Cash will be distributed in lieu of frac- 
tional shars. The value per share of Wisconsin common for this pur- 
pese shall equal the initial public offering price of such shares as de- 
termined at competitive bidding by underwriters who will be invited 
by Middle West, on behalf of the public holders cf North West pre- 
ferred, to submit bids for an offer to purchase from such shareholders 
the shares of Wisconsin common which they may be entitled to receive 
in exchange for North West preferred. Middle West has specified that 
the initial offering price of Wisconsin common shall be not less than 
$21.75 per share, and that the fees and expenses of the underwriting 
shall be paid by Middle West. 

Thereafter, North West will distribute as a final liquidating dividend 
all its remaining assets to Middle West as the holder of is remaining 
preferred stock and all of its common stock. 

Middle West thereupon proposes to distribute to its shareholders, 
pro rata as nearly as may be, the shares of Wisconsin common to be 
received as described above, plus 9,075 shares of such stock presently 
owned by Middle West. Cash will be distributed in lieu of fractional 
shares. The value per share of Wisconsin common shall equal the 
initial public offering price determined by the competitive bidding 
procedure described above. Middie West further proposes to invite on 
its own account competitive bids from underwriters for the purchase 
from it of such shares of Wisconsin common as shall not be so dis- 
tributed to its shareholders.—V. 163, p. 2731. 


Nutrine Candy Co., Chicago—Registers With SEC— 


The company on May 21 filed a registration statement with the SEO 
for 200,000 shares of common stock (par $1). Underwriters are Stifel, 
Nicolaus & Co., Inc. The stock is being sold by seven stockholders 
to underwriters at $7.50 per share. 


Oahu Railway & Land Co.—Officers and Directors— 


The Directors of this eompany are as follows: 

W. F. Dillingham (President), W. F. Frear (Vice-President), H. G. 
Dillingham (Vice-President-Treasurer), A. W. Van Velkenburg (Vice- 
President—Consulting Real Estate). G. P. Denison (Vice-President— 
Consulting Operations), W. H. McInerny, W. W. Chamberlin, H. V. 
von Holt, C. F. Webber, U. E. Wiid and H. G. Dillingham, Jr. (Secre- 
tary and Assistant Treasurer). 

Other officers are J, C. Walker, Vice-President & General Manager 
of Operations, and H. P. Dahlquist, Vice-President—Personnel and 
Public Relations.—V. 158, p. 1352. 


Ohio Edison Co.—Earnings— 

12 Months Ended April 30— 
Gross revenue 
Operating expenses +E, ee Na 
Provision for depreciation._...__________- 
Amort. of plant acquisition adjustments 
General taxes : 1 a Lan pin Lat 
Federal income and excess profits taxes__ 


1946 1945 
$34,983,199 $36,273,144 
14,410,128 14,493,494 
3,387,024 3,368,564 
1,566,812 1,882,752 
2,841,341 2,849,805 
5,095,315 3,144,382 





Gross income 
Interest on long-term debt ___ _~_ ieaiass 
Amort. of debt disct., prem. and expense_- 
Other deductions wai 


$7,682,577 $10,534,147 
2,162,553 3,074,120 
566,263 3,566,996 
129,690 385,513 





$4,824,070 
984,234 


$3,507,517 
1,171,715 


Balance $3,839,835 $2,335,801 

NOTE—Amortization of debt discount, premium and expense in- 
cludes special charges in the 1946 and 1945 periods of $200,960 and 
$3,238,962, respectively, equivalent to portion, applicable to such 
periods, of net reduction in Federal and State income and Federal 
excess profits taxes by reason of deduction of costs incurred in 
refunding of securities. In accordance with generally accepted ac- 
counting principles, such special charges were classified prior to 
Dec. 31, 1945, as provision for taxes or -provision in lieu of taxes. 
The reclassifications are to accord with recently promulgated account- 
ing requirements of the SEC but in the opinion of the company and 
its independent accountants the taxes chargeable to operation should 
not be reduced by such reduction in taxes as to do so results in over- 
stating gross income by such amount.—V. 163, p. 2445. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Ohio Power Co.—To Pay Bank Loan— 


The American Gas & Electric Co. has proposed to the Securities and 
Exchange Commission to purchase from its subsidiary, Ohio Power Co. 
200,000 shares of the latter’s common stock for $4,000,000 in cash. 
The proceeds, with treasury cash, are to be used to repay $4,750,000 
outstanding bank loans of the Ohio Power Co.—V. 163, p. 783. 


Ohio Public Service Co.—Refinancing Plan Approved 


The SEC has approved a refinancing program of the company pro- 
viding for the issue and sale at competitive bidding of $32,000,000 of 
first mortgage bonds due 1976 and 156,300 shares of $10C par value 
cumulative preferred stock, The company also will issue and sell 
$6,000,000 of its serial notes at competitive bidding and $5,208,300 
aggregate par value of additional common stock to its parent, Cities 
Service Power & Light Co. Proceeds will be used to redeem and 
retire outstanding first mortgage bonds, serial, mortgage and prom- 
issory notes and first preferred ctock.—New York Journal of Com- 
merce, May 15, 1946.—V. 163, p. 2445. 


Ohio Water Service Co. 


12 Months Ended March 31— 
Groes Revenues .a0<--.605058 ace 
Operating expenses, depreciation and taxes___ 
Interest and other deductions_—_~~~-~- ‘ 


Earnings— 
1946 
$897,334 
601,763 
142,053 


1945 
$899,835 
624,503 
162,704 





$153,518 $112,628 
$0.93 


—V. 162, p. 990. 


Oil Prospects, Inc., New Bedford, Mass.—Stock Offered 
—Arthur G. Wadsworth & Co., New Bedford, Mass. is 
offering for speculation 59,250 shares of capital stock at 
par ($5). 


Corporation was organized in Massachusetts for the following pur- 
poses: “To acquire, purchase, lease, hold, own, develop, sell, rent, 
assign, mortgage, pledge and generally deal in and with and other- 
wise acauire and dispose of mineral] interests.” 


CAPITALIZATION—Authorized 60,000 shares (par $5); outstanding, 
750 shares; presently being offered, 59,250 shares. 

From the proceeds of the sale of capital stock there will be set 
aside and paid a sum equal to 50 cents per share to Roy M. Smith 
and George G. Pasquella jointly to defray their expenses, costs and 
for services performed and to be performed in connection with the 
acquisition and supervision of the mineral rights purchased by the 
corporation. Such payment, however, shall not exceed $1,000 per 
month. The remainder of the proceeds representing 80% of the 
price of this offering to the public (less the expense estimated at 
$900) will be used to purchase non-producing mineral interests under 
lands that are now subject to effective oil and gas leases, not more 
than $5,000 of which shall be invested in any one interest. Accord- 
ingly, if the entire capital stock is subscribed, the corporation will 
have purchased, continue to own or have disposed of not less than 
48 different mineral] interests. 


(Continued on page 2898) = 
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DAILY - WEEKLY - YEARLY 
| i deferred delivery sales are disregarded in the day's range, unless they are the only transactions of the day. No account is taken of such sales in computing the range for the year. 
- S,8 
United States Government Securities on the New York Stock Exchange 
Below we furnish a daily record of the transactions in Treasury bonds on the New York Stock Exchange during the current week. 
Figures after decimal point represent one or more 32d of a point. 
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--- --- --- —_— ome ome ae aus ee se ks 
Total sales in $1,000 units_._._.. --. --- --- —_ oon ae Qs, Sept., 1950-1952 Low mao ps onthe ‘dene CA bait 
High __- ines —_ sats — --- Close ___ iain ool bing beens ao 
2%8, 1956-58 Low wale — --- --- --- -_—_ Total sales in $1,000 units_______ shine nines ean ee se dian Pay 
Clete st. — --- --- --- --- High ___ one ane sone shines slp 
Total sales in $1,000 units_._._.____. --- --- --- --- --- -—— 2s, 1951-1953 ee dni oie ee pa ees 
, — --- --- --- --- Close =... --- --- — --- --- 
2%n, 1962-67 {1 Low BS est FS heeds ae aeieinin Total sales in $1,000 units_______. Ginn anaes don einia Peek pea 
{Close -.- -—< --- -_- --- --- lain High __. --- --- owen wipe canian 
Total sales in $1,000 units._ttttm... --- -- --- --- -— o— Gs, 1951- low =... one ae — — —_ 
(High --- --- ~ on — Total sales in $1,000 units. 77 ey ira saa oa ne 
2%s, 1963-1968 — TS Ol SES oe SN om Say eS a ee 
0 AlN er £8 ae we . ~—,* ou=» eee aoe aonuw 2 — 
: June, -54 Lo om caine anbins ‘adie nadie 
Total sales in $1,000 units.______.. --- --- --- -— 2 — Sn, Sune, 1963-6 {im nd Pio MA ete Pa en 
{High -_. eee a ones -—~ --- Total sales in $1,000 units________ ie —_ aia a po a 
2%s, June, 1964-1969_________ { Low --. --- --- -— —_ aan High 4. — -— — — om 
(Close --- --- --- --- --- — Qs, Dec., 1952-54 | ane — — — mani 
Total sales in $1,000 units._..__.. --- --- --- --- --- --- Close one peas aime pat poms 
(High __. ae ete apie ye ade Total sales in $1,000 units. ann dub aise pe Pie ih iar 
SO ES eee --- --- --- 106.230 --- bd saan ws aie aii wee — 
Ste, Dee —_— 5; ti Sot oe 104.23 __- Bs 1953-55 ew se wi — pe a — 
Total sales in $1,000 units... ___ --~ --- --- 5 --- — aia — oma om — 
High 104.26 Poe | ead core one Total sales in $1,000 eee o-—- @eace ane ame — _—_ 
s 1965-70_. Low = 104.26 aes ets meds 04.15 — om aki et “ m6 we 
2% Close 104.26 ___ ie Ee 104.15 wn 1%s 1948 - — soem odaim — <7 mare enn 
Total sales in $1,000 units______. 6 --- --- --- one Total sales in $1,000 units..._____ aves i ae ae cc ea 
an ae aa ne pt Ky a <a SS ee ee 
s, 1966-71 Low 104.26 ___ pe pac 104.14 9 ___ 1%s, 1950 low ai aah par alale lei 
we \ctose 104.26 9 __. rotons oe 104.14... “ Close __ oben tee a dns pias 
Total sales in $1,000 units...____ _ *11% --- --- aa 0 --- Total sales in $1,000 units_...____ aes “bia nam aati enians ie 
High 103.30 103.28 oa 103.12 103.13 103.16 
2%s, June 1967-72-_________ f law 103.30 103.28 ae 103.12 103.13 103.16 *Odd lot sale. {Registered bond transaction. 
(Close 
Total sales in $1,000 units____._c— 
LOW AND HIGH SALE PRICES STOCK Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1945 
May 18 May 20 May 21 May 22 May 23 May 24 the Week EXCHANGE Lowest Highest Lowest Highest 
$ ver share $ ver share $ per share $ per share $ per share $ per share Shares Par 8 per share 8 per share Spershare 8 per share 
"7 78 76 77 75% 6% 7642 78 78%, 79% 79 79 Ve 3,000 Abbott Laboratories new -...No par 61% Apr 12 84%May13  -..  __. = =a 
112 112 #111% 112 *111% 112 112 112 *112 113 #112 113 40 4% preferred 100 «111%Feb 19 116 Jan 24 111% Apr 115 Jun 
*150 162 *157 165 *157 165 *160 170 *155 165 *150 165 _.. Abraham & Straus_.____ --—No par 112 Jan 2 169 May13 60 Jan 114 Deco 
15 15 15 15% 15 15% 15 15% 15 15% 15 15% 5,500 ACF-Brill Motors Co_.._..-___ 2.50 14% May 6 19 Feb 1 9% Jan 17% Deo 
46% 461% 47% 47% 46 47 V4 45% 46%, 4642 47% 4742 47% 2,300 Acme Steel Co. 10 30% Feb 26 48 May13 25% Apr 35 Dec 
"22% 23 22% 22% 23 23 22% 23% 225% 23 22% 22% 3,700 Adams Express ..........._.____ 1 19% Feb 26 24% Feb 18 13% Mar 21% Dec 
*5214 55 *52% 55 55 55 56% 57% 58% 59% 6042 60% 1,600 Adams-Millis Corp__._____ -No Par 44%,Jan 4 60% May 24 32% Jan 47% Dec 
36% 36% 35% 36 35% 36 36 36 35% 3514 35 37% 2,000 Address-Mutigr Corp 10 31% Apr 24 41% Jan 28 22¥%_ Apr 34% Nov 
15% 15% 15% 15% 154% 15% 15% 15% 15% 15% 15% 15% 3,300 Admiral Corp. 1 15 Apr 25 20% Feb 1 17 Dec 21% Dec 
54 54% 532 54% 5334 545% 54% 54% 55 55% 54% 55% 8,800 Air Reduction Inc No par 50 Feb 25 59% Apr 8 38% Jan 56 Dec 
#128 ©6132 129 129 *128 =131 *128 = =6131 *128 86131 *128 0-131 40 Alabama & Vicksburg Ry--.....100 122 Jan 9 135 Mar 30 98% Jan 122 =6Dec 
8% 85 85% 8% 85% 8% 8% 8% 8% 8% 8% 8% 4,000 Alaska Juneau Gold Min________ 10 8% Jan 3 12% Feb 6 6% Jan 9% Nov 
461% 47 472 48% 48% 49% 49% 49% 48 48 48 48% 3,200 Aldens Inc — 5 31% Feb 26 49, May 21 15% Jan 27 #Dec 
6% 6% 6% 6% 64% 6% 642 «6% 6% 7 6% 7% 70,000 Allegheny Corp_ 1 5% Jan 3 8%, Jan 28 2% Jan 6¥%a Deo 
5S 597 59% 60% 60% 63_ 62% 63Y% 63 64 625% 65% 17,200 5%2% pt A with $30 war______ 100 52% Jan 3 69% Jan 28 34% Jan 60% Jun 
70% 73s *71¥%g 72% 72% 72% 73% 74 74 74 75% 5% 800 $2.50 prior conv preferred_No par 68% Jan 7 82. Jan 28 56 Jan 74 Dec 
53% 54 54% 56% 56 57 56 56% 565% 58 563%4 59% 7,500 Alghny Lud Stl Corp_______ -No par 38 Jan 3 5934 May 24 22% Jan 42% Dec 
*108 112 *108 112 *108 112 *108 112 *108 112 *108 112 ---  Alleg & West Ry 6% gtd_.._.....100 105 Jan 25 110% Apr 24 91 Jan 108 Dec 
23 23 *23 231% *23 23% *23 2314 23 23% *22% 23% 600 Allen Industries Inc_ 1 21 Mar 5 25 Jan 30 13% Jan 25% Dec 
#199% 202 203 205 205 206% 205 206 205 206 202% 204 2,100 Allied Chemical & Dye_....No par 185%Jan 23 210 Jani? 153% Mar 194 Deo 
#2544 25% 25% 25% 25% 25% 25% 25% 26 26% 26 8626 1,200 Allied Kid Co 5 22% Jan 7 29% Jan 28 15% Jan 24% Deo 
For footnotes see page 2872. 
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NEW YORK 


STOCK RECORD 





Saturday 
May 18 
$ per share 
37% 3734 
5848 58% 
104% 104 
54 54 
37% 37% 
10% 10%2 
*6242 66 
17642 176% 
*434%2 4444 
17% 1% 
*425 43 
*85 86% 
23 i 2 94 
*59'% 60 
130 131 


13%, 14% 
ae&l, OFM 
201% 202 
bs bs38 
*126 131 
36 36 
*134 135 
159 159 
30% 3044 
296 27% 
*1045, 105'4 
*105%4 106 
6442 
98 
21 
57 


2 129 
3734 


Saturday 
May is 


$ per share. 
194361947, 
*97 FB 98 '2 


99°: = 9954 
*167> 168 
25% 264 
77 77 
*118% 120 
24% 24% 
*106 108 
59% 61% 
159% 164 
12% 12% 
*86 9144 


46 4612 
50 50 
58% 58% 
*113 114 
*54 
*19 
834 


*124 
110 =110 


31% 3134 
81% B12 
128 128 
*29% 31 
20% 20% 
*146 147 
31% 31% 
10% 
62% 


33% 34% 
23% 24 
37 37% 


107s 
6234 


Monday 
May 20 
$ per share 
37%2 38% 
58%2 59% 
10342 103%e2 
5442 55 
*37%. 38° 
10% 10% 
*62 4e 
*176 
44% 
17% 
424 
*85 
& 23 1 2 
61 
129 


13% 


Monday 
May 20 
$ per share 
19434 195°%4 
9842 9Bte 
99 99 Ye 
168 
27% 
76% 
*118%2 
24% 
*106 
6144 
164 
12 
*86 


1634 
132 

2 165% 

60%4 
111 


3334 
2734 
71 
154 
147 
53% 
10642 
109 42 


34 


24 24°45 
37% 


37% 


LOW AND HIGH SALE PRICES 


Tuesday 
May 21 
$ per share 
38 28%. 
595, 6234 
*103 42 


*1358 
*50%2 
77% 


*118 


3633 . 364 
23 23 % 
40 41's 
151 152 Y2 
53 53 
1s 18% 
126%4 127 
1117s 112 
20% - 20% 
*179%4 184 
34% 34% 
104%, 104%4 
62 63 
#294 2934 
*47% 48 


6834 . 695% 
189%4 191 
47 47 
172 172 
47%. 47%4 
3934 40% 
*32%2 33% 
52% 53 
*151%4 153% 
*63%2 . 6454 


Wednesday 

May 22 

$ per share 

34 38 le 
63% 62 

10442 


38 42 
61%4 
10442 
554 


38 


56 


3834 
105% 


64 
176 


45 %e 


18 


43% 43 


86 


24% 
2 602 
+ 130% 


14% 


98 


" 203 


70: 
130 


383 38 


142! 

158 
31% 
78 


2634 
105 %e 
10642 


67 
10! 
22 


57 


8 70'4 


Thursday 
May 23 


Friday 
May 24 
$ per share $ per share 
383% 3742 38% 
63% 62 62% 
10442 104% *104 10412 
56 5654 56%, 57338 
“38% 39 39 39%4 
10% 10% 10% 10% 
63 63 *6§2 67 
176 176 17442 17642 
47 49 4y 

172 17% 
4334 
*85 86 

24 24 

612 
13042 


4 6034 
°129 % 


135g 13% 
S8 9912 
263 20312 
70% 
130 42 
38% 
142 
158 
31% 
78 
26 
105 
106 '2 


*126 


2 
2 


: 


11% 
7¥2 128 


393 


10% 


57! 


119 


16 


50! 
373 


2 


2 


. 


190 
*46 47 
*170 172 
47 47% 
4114, 42%4 
33 33 
5238 5242 
#15142 153 
6342 63% 


LOW AND HIGH SALE PRICES 


Tuesday 
May 2! 
$ per share 
195%2 196 
$842 991% 
99 99 
168 168 
28% 28% 
7642 TT 
*118%2 121 
24%, 25 
107% 107% 
60%, 615% 
16542 166 
12% 12% 
*86 91% 


467%. 738 
50 53 Ya 
5842 59 
#113 114'% 
55 55 
*19 19'%2 
858 85% 
364%2 37% 
165% 17 
132% 132} 
*164 16473 
60 61% 
*109% 111 


3334 3334 
27%, 27% 
71% 72 
153 153 
147 147 
5342 54 
106 106 
10934 110% 
119 119 
75% 763% 
46% 4612 
*93 94 
48'2 49% 
*124'% 126 
*109% 110 


31% 31% 
8042 81% 
130 130 
*30 31 
2053 20% 
147 147 2 
33 3344 
10%, 11% 


64 6642 


Wednesday 


May 22 


$ per share 
19612 
98%4 
99%2 


196 
9834 
99 
169 
28 
TT 
*118'2 
24% 
*106 
61 
165 
125% 
*88 


4634 
5234 
58 
*113 
5542 
19 
858 
36% 
1673 
132% 
163% 
60% 
*109 ¥ 


169 


28's 
772 


121 


25% 


107 


632 
166 42 
1234 


Thursday 
May 23 
$ per share $ per share 
196% 1961 195°4 196% 
*9712 9B 97 
99% 99% 982 
*168%2 168% 1683, 
2753 28% 272 
17 77% 76%. 
*118%2 121 *118%e2 
2434 25% 25 
*106 
63 4 
167 
125% 


Friday 
May 24 


91%4 


475% 
53% 


59 


114'2 
56'4 


19 
9 


373% 
17'2 
133 48 


164 


6034 


111 
34 


Sales for 
the Week 


Shares 


6,800 
14,200 
400 
13,600 
1,000 
3,700 
200 
1,200 
2,000 
36,000 
1,600 
50 

400 
2,400 
100 


13,300 
5,100 
509° 
5,000 
200 
5,700 
670 
390 
1,600 


700 
180 
4,700 
3,600 


400 
2,000 


7.100 
600 
300 


Sales for 
the Week 
Shares 


9,300 
800 
2,500 
220 
9,100 
4,300 


38,000 
100 
25,300 
3,400 
4,700 
200 


18,200 





STOCK S 
NEW YORK STOCK 
EXCHANGE 


Allied Mills Co Inc 
Aljiea Stores Corp 
4% preferred 
Aliis-Cnuimers Mig 
Alpha Portland Crem 
Amalgam Leather Co Inc 
6%conv preferred 
Amerada Petroleum Corp___No par 
Amer Agricultural Chemical_No per 
American Airlines new 
American Bank Note 
6% preferred 
4merican Bosch Corp 
Am Brake Shoe Co 
544% preferred 


Amer Cable & Radio Corp____---.”* 
American Can 
Preferred 
American Car & Fdy 
7% mnon-cum preferred 
Am Chain & Cable Ine 
5% conv preferred 
American Chicie 
Ameriean Colortvpe Co 
444% preferred 
American Crystal Sugar 
6% 1st preferred 
442% prior preferred- 


Amer Distilling Co stamped 
American bkncausti¢e Titing.___-_-1 
Amer European Secs 
American Export Lines Inc 
Amer & Foreign Power 
$7 preferred 
$7 2d preferred A 
$6 preferred 
American Hawalian SS Co 
American Hide & Leather_...____-1 
6% conv preferred 
American Home Products__._-_---1 
American Ice 
6% non-cum. preferred 
Amer Internat Corp 
American Invest Co of Ill 
5% conv preferred 
American Locomotive 
7% preferred 


Amer Mach & Fly Co_...--- No par 
Amer Mach & Metais____--~- No par 
Amer Metals Co Ltd 
6% preferred 
American News Co new 
Amer Power & Light 
$6 preferred 
$5 preferred 
Am Rad & Stand San’y 
Preferred 
American Rolling Mill__ 
4% % conv preferred 
American Safety Razor 
American Seating Co 
Amer Ship Building Co 


Amer Smelting & Refg 
Preferred 
American Snuff 
6% non-cum preferred 
Amer Steel Foundries 
American Stores 
American Stove Co 
American Sugar Refining 
Preferred 
Am Sumatra Tobacco 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Amer Telep & Teleg Co 

American ‘Tobacco 
Common class B 
6% preferred 

Amer Type Foundries Inc 

American Viscose Corp 
5% preferred 

Am Water Wks & Elec 
$6 ist preferred 

American Woolen 
Preferred 

Amer Zips Lead & Smelt 
$5 prior conv preferred 


Anaconda Copper Mining 
Anaconda Wire & Cable 
Anchor Hock Glass Corp 
$4 preferred 
Anderson, Clayton & Co 
Andes Copper Mining 
A P W Paper Co Inc_-.. 
Archer-Daniels-Midland 
Armour & Co of Illinois 
$6 conv prior preferred 
7% preferred. — «0... 100 
Armstrong. Cork Co 
$3.75 preferred 


Arnold Consteble Corp 
Artloom Corp 
Associated Dry Goods 
6% 1st preferred 
71% 2d preferred 
Assoc Investment Co 
5% preferred 
Atch Topeta & Santa Fe 
5% preferred 
Atlantic Coast Line RR 
Atl G & W 1 8S Lines_.s__-_---- pm | 
5% non-cum a 
Atlantic .Refining 
4% conv pref series A__ 
3.60% preferred series B 


Atlas Corp_- 
Atlas Powder 
zCum conv pfd 
Atlas Tack Corp 
Austin Nichols 
$5 prior A 
Autocar Co. --. 
Aviation Corp of Ne! (The) 
$2.25 conv preferred 


Baldwin Locomotive Works 
Baltimore & Ohio 
4% preferred 

















Range Since January 1 


Lowest 


$ per share 


33 Feb 
4534 Fe -b 
103 Apr 
47% Mar 
31% Jan 

8% Apr 
54% Apr 
12844 Feb 
39 Mar 

7% May 


26 
28 


33. Feb : 


78 Jan 
20%4 Mar 


50 Jan 2 


129 May 


12% Mar 


9044 Mar 1: 


196 4% Jan 
57¥4 Mar 
120 Mar 


34%, Mar 2 
Mar < 


131 
137%4 Feb 
24%, Jan 
64 Jan 
24% Jan 
104% Apr 
1032 Apr 


48 Feb 
8 Jan 
18 Jan 
37 Jan 
67% Jan 
113. Jan 
32% Mar 
105 Apr 


47% Feb : 


9% Jan 
54% Mar 
97 Feb 
117%, Jan 
9914 


11% Mar 


Jan 2 
12%, Feb 2 


oe 
KOU 


i] 


_ 
Cawww 


_ 


to 


PTW Ul-} WO P RwP 


SNe 


~ IN o 
oars 


49% Feb 26 


345, Mar 
115% Jan 


34% Feb 


~ 
Ue 


17 Feb 25 


3342 Mar 
104 Jan 
44'2 Apr 
10% Jan 
9744 Jan 
88%4Jan 
1742 Jan 
180 Mar 
27% Jan 
95% Feb 
35%, Jan 
27 Feb 
3942 Mar 


60% Mar 
177 Feb 
44% Apr 
160 Jan 
39% Mar 
27% Jan 
28 V4 Jan 
49% Mar 
147 Jan 
472 Jan 


26 


26 
4 


4 
14 
9 
8 
13 
2 
2 
13 
8 


8 


Highest 
$ per share 


39 Jan 30 
634% May 22 
10742 Feb 6 
58% Jan 15 
39% Apr 18 
12% Apr 25 
E Apr 25 
io May 18 
May 23 

Apr 24 

Apr 5 
May 15 

Jan 14 

2 Apr 18 
Jan 25 


4 Feb 1 
4 Jan 15 
2 Mar 
Apr 
22 Mar: 
Jan 
Feb 
2 May ? 
Apr 7 
“4 Apr : 

32% Jan 
Feb 
2 May 2% 


® Apr 
Feb 
Apr 
May 
Jan 
May 1 
Apr 
May 
55% Jan 
12% Jan 

63 Jan < 
130 8=6Apr 
18% Mar 
118 Mav 

16 May2 
13% Apr 

52 Apr 22 
44% Jan 
119 May 22 


14% 
129% 

44% 
118 


45% Mar 2 
23%4 May 
41% Feb 
152%4 May 
60 Apr 
20% Jan : 
128 Apr ‘ 
118% Apr 2: 
23 Feb 
186 Feb 
36% Feb 
105 Apr 
7% May 
2 Feb 
Apr 


Jan 

Apr 

2 Feb 
Apr 

e Feb 
May 

Feb 

8% Feb 
158 Apr 
67% Apr 


Range Since January 1 


Lowest 
$ per sha 


185'4 Feb 
80%4 Feb 
80%, Feb 

158%, Jan 
22% Mar 
61 Vg Feb 

118 Mar 
22 Mar 

104 Feb 
29% Jan 

128 Jan 

9%, Jan 
79 Jan 


43% Jan 
45% Mar 
40 Feb 
112 Feb 
43% Jan 
18 Mar 
73%, Jan 
26%, Mar 
1242 Jan 
122% Jan 
132 Jan 
51% Feb 
1072 Jan 


23% Mar 
18 Jan 
44 Feb 
131% Jan 
133. Jan 
48 Feb 
105 Jan 
96 Feb 
115% Feb 
652 Mar 
37 Jan 
84% Jan 
33%4 Feb 
115% Jan 
10742 Apr 


24% Feb 
78% Mar 
120 Feb 
25% Jan 
144% Mar 
108 Feb 
26% Jan 

9%, Jan 
59% Jan 


30 Mar 
21% Apr 
34% May 


re 


26 
26 
26 
2 
13 
26 
21 
14 
27 


no ~ N 
ees ww ww 


— 
NA YWOROWNDYH.y 


tS 1) 
W-1WNO 


26 
21 
<1 


28 
26 
14 
16 


26 
8 


15 
12 
13 
13 
3 
3 
3 


22 
25 
6 


Highest 
$ per share 
196% May 22 
99% May 21 
100% May 17 
173% Apr 10 
29 Jan 14 
7742 May 21 
120% Jan 16 
27%2 Jan 15 
110% Feb 9 
6554 wel 24 
168 May 23 
15% Jau zy 
90 May 8 


51% Feb 6 
6042 Jan 14 
59 Mayi3 
x114% Mar 21 
60% Apr 3 
24% Feb 8 
10%, Feb 5 
37%4 May 21 
1734 May 23 
136 Feb 7 
16542 May 18 
64%, Apr 22 
11242 Feb 13 


34% May 10 
30 Avr &G 
725, May 13 
153 May 21 
147 May 20 
5542 Apr 3 
108 Feb 13 
114%4 May 24 
120% Jan 12 
68i Jan 16 
4934 Mav 9 
94 — May 24 
50% May 23 
126 May 22 
110 May1i13 


34% Apr 17 
97% Jan 18 
133% Jan 15 
32 Feb.15 
22 May 10 
150 May 15 
37% Jan 29 
14% Feb 16 
8342 Feb 2 


38% Jan ‘30 
30% Jan 16 
47%, Jan 28 


Range for Previous 
Year 1945 


Lowest 
$ per share 
27% Aug 
20% Jan 
102% Dec 
38% Jan 
23 Jan 

3% Jan 
43% May 
103 Aug 
28 Jan 
Jan 
Jan 
Aug 
Mar 
Oct 


20% 


% Aug 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Mar 
Jan 
Dec 
Jan 
Apr 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Highest 
$ per share 
36% Dec 
48% Dec 
104% Dec 
Dec 
Sep 
Dec 
Dec 
Dec 
Dec 


fg Dec 
Jun 
Dec 
Oct 
Jan 


Dec 
Oct 
Dec 
Dec 
Nov 
Dec 


Oct 
Nov 
Dec 
Dec 
Jun 


Dec 
Dec 
Nov 
Jun 
Nov 
Nov 
Nov 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Nov 
Dec 
Oct 
Oct 
Dec 
Nov 


Nov 
Dec 
Ye Nov 
2 May 
Nov 
Dec 
Dec 
Dec 
Mar 
Dec 
Oct 
Dec 
Nov 
Nov 


Dec 
Dec 
Nov 
Aug 
Dec 
Dec 
Dec 
Dec 
Dec 
53% Nov 


Range for Previous 
Year 1945 


Lowest 

$ per share 
157 Jan 
65 Jan 
65% Jan 
145% Jan 


99% Jan 


9 Jan 
100% Mar 
5% Mar 
604% Jan 


294%— Jan 
38% Jan 
244% Jan 
109 July 
38 %2 July 
12%2 Aug 

4% Jan 
23% Sep 

6% Jan 
102% Mar 
111 Mar 
42% July 
106% Nov 


11% Jan 
10 Jan 
18 Jan 
113 Jan 
111 Jan 
45 Mar 
105% Dec 
16% Jan 
101 Jan 
48% Jan 
33% Feb 
71% Sep 
30% July 
110 Apr 


14% Jan 
60 Jan 
113. Jan 
18% Jan 
10% Jan 
17 Jan 
14% Jan 

5% Jan 
58% Dec 


24% Aug 


Highest 
$ per share 


196% Nov 
90 Dec 
91% Oct 

161% Dec 

Dec 
Dec 
Mar 
Dec 
Nov 
Dec 
Dec 
Dec 
Jun 


Nov 
Dec 
Dec 
Dec 
Nov 
Nov 
Nov 
Oct 
Dec 
Nov 
Nov 
Nov 


Dec 


Dec 
Nov 
Nov 
Dec 





For footnotes see page 2872. 
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NEW YORK STOCK RECORD 



































LOW AND HIGH SALE PRICES , STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW \0Oxn STOCK Range Since January 1 Year 1945 
May 18 May 20 May 21 May 22 May 238 May 24 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share Snershare $ per share 
23% 23% 23% 23% 24% 24% 243, 25% 2534, 29 27% 30 6,700 « Bangor & Aroostook__...-______ ou 20%. Feb 25 30 May 24 12% Jan 23 Jun 
©g2 83 82 82/4 *8l'2 83 *82 83 8254 83 84 86 350 Conv 5% preferred._........ 100 75 Jan 3 86 May 24 66 Mar 81 Dec 
42 42% 42 425% 423, 44% 44 45% 445, 45 43% 451% 13,600 Barber Asphalt Corp_._.__.__-= 10 37% Mar 15 49% Jan 9 29% Aug 52% Dec 
344% 34% 34% 34% 34% 35 34%, 36 36 36% 35 36 2,100 Barker Brothers new.____~____-_10 32%, Apr 20 36% May 23 ao aT a, re 
*56% 57 56 56 56% 56% “56 56 Ve “56 56 Ye "56 565% 60 4%% preferred___..._-.----_- 50 53. Jan~ 9 57 May 16 52% Dec 54 Dec 
293, 30 Ve 295% 30% 2934 30% 305%, 30% 30% 31 30% 30% 8,600 Barnsdatt Ui Co__.-...-.-_-.__. : 21% Jan 2 31 May 23 16% Jan 25 Feb 
29% 30 293, 30% 20% 30% 30% 31 30% 31 30 3034 3,000 Bath Iron Works Oorp a 20% Jan 4 39%4 Feo 18 14% Aug 24% Dee 
59 59 60 60 60 GO *59 60 5842 59% 59%, 60 600 : Bayuk Cigars Inc__...._._. No — 4042 Jan 4 63 May 13 22% Jan 47 Noy 
70 70 70 710 70% 71 71 72 T1% 73 70% 70% 2,300 Beatrice Creamery. a eee 25 565, Jan. 4 73° May 23 36 Jan 55% Dec 
e21ll 111 112 112 *112% 115 112% 113% 112% 113% 112% 112%2 140 $4.25 preferred__.___._.__ No par 10642 Jan 10 112% May 24 x106 + # Dec 110 Jan 
106% 106% 106 106 106 106 *106%e 107 106% 107 106% 107 80 Beck Shoe 4%4% preferred-- 100 104 Feb 21 110 Mar 8 a ae <a 
23%, 24 25 25'Ve 255% 26%, 26 26% 26 Qu M% 25% 25% 5,600 beech aircraft. Corp 14% Jan 3 30% Apr 25 9% Apr 17% Dec 
*40 40! *40 40% *39 40 2 *39 4012 *39 4034 *39 4012 ene Beech Creek RR..........°.... 50 39% Jan 5 43 Jan 15 35 Aug 42 Dec 
130 130 131 131 134 134 134 135 *135 139 *135 149 900 Beech-Nut Packing Co___._____ 2.20 127 Jan 7 140% Feb 14 114 Jan 136 Dec 
26% 27 26% 27 26% 27 27 27 26%, 27% 2642 26% 2,100 - Belding-Heminway ......._No par 194 Mar 14 2854 May 13 12% Jan 24% Dec 
26% 26% 26% 27% QV. 277, 2734 286% 27%, 286% 272 282 7,900 Beli Aircraft Corp.._____- qQueewedti ) 24 Mar 27 35% Jan 28 12% May 29%2 Nov 
°33 33% 33% 34 33% 33% 34 34 33% 33% *32 33 Ya 500 Bell & Howell Co._.-._.-.-_____ 10 26 Mari3 37 Apr 17 18 Aug 35 Dec 
*109 110% #109 110% *109 110% *109 110% 109 110% “109 11042 ‘ S%% preterred...—.........i 100 107: May 8 112 Jan & 103% Sep 109% Dec 
46% 4634 46% 47% 45% 47%, 46% 47 47% 48% 48% 51 23,100 Bendix Aviation a.8 45% May 15 58 an 17 47% Jan 63 Nov 
31% 31% 30% 315, 30% 30% 29% 30% 29% 29% 29% 30% 15,100 Senefici." Indus aA... NS oaF 268 Jan 7 36% May 14° 19% Jan 30 Dec 
3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 58,000 we yp RET els --- 3% May 22 3%2May 15 —— =e ma 
48% 48% 49% 49% 48%, 49% 48 483% 48%, 49 49 = 449 1,900 ON Se ae a i 3l‘4e Jan 2 52% May 10 22% Aug 35% Dec 
28% 2834 "985% 28% 2834 2834 2834 29 29% 29% 28% 29% 3,100 Best Poods — i 22 Feb 26 29% May 16 17 Aug 28% Dec 
10545 105% 105% 106¥ 196% 1075 107% 1068 107% 108% 106% 10842 8,800 Bethlehem Steel (at) 5... No par 93% Jan- 3° 113%Jan 6 65 Jan 98% Dec 
164 164 164 164 164 164 *161 163 i61 163 "161 162 300 1% preferred. 100 149% Jan 2 168 Mar 22 127 Jan 155 Nov 
81% 81% 80 81% 81 81 80% 81 x79% 81 *80 82 800 Bigelow-Sanf Carp Inc______ No par 6342 Feb 27 83% Apr 10 48 Jan 72% Dec 
40 40 39% 39% 39% 39% 39%4 40 3934 393 39%4 42 1,700 Black & Decker Mfg Co__.__No par 3342 Jan 2 42 May 10 23. Jan 38 Dec 
26% 26% 27 285% 2842 28% 28% 28% 28% 28% 27% 293 18,200 + Blaw-Knox Co__..____.____No -par 22% Jan 21 30% Feb 16 13% Jan 25% Dec 
*25%4 26 25% 26 25% 26! 26 48626 % 25% 26% 26 4 8= 26 2,500 -Bliss (f W) Co__..___” 1 25% May 16 265 May 15 P<’ RM «2 
524% 521%, 53 53 52%, 54 54 54 54 54% 53% 54%. 2,700 $2.25 conv preferred__--__No par 52. May 15 54% May 24 lian ata ee 
*31 32 °31 32 32 32 32% 32% 32% 33 32% 325 300 Bliss & Laughiin Ine_.____-._____ 5 29- Feb 26 35% Feb 8 20% Jan 32% Dec 
9 5934 59 60 6142 61% 62 62 61 61 *59 61 230 Bloomingdale Brothers___-__- No par 385% Jan: 3 66 42 Mav 19 18% Jan 42% Dec 
*111 113 *111 113 113 113 114% 114% 114% 114% ‘113 114% % 50 Blumenthal & Co ee -—-soee 109%2 Jan 2 114% May 22 x108% Mar 112 Dec 
26% 27 26% 27% 2742 28% 27% 28% 27%, 28 27 285 15,300 - Boeing Airplane Co___.__.__ et 2642 Feb 26 35 Mar 26 17% Apr 34% Dec 
644% 64% 65% 65% 66 66 63 64 6142 632 61% 61% 1,500 Bohn Aluminum & Brass... _-__ 5 60 Feb 26 73% Jan 9 49% Jan 78 Dec 
*109 §=110% *109 110 "109 «110% 110% 111 111 111 111 112% 40 - Bon Amt Co class A_.__.-__No par 104%2 Jan’ 7 112 Apr 30 95 Feb 109 Dec 
*62 6314 °62 63%. 63 63 64 64 63 63 64 642 120 gS ae ae No par 385 Jan 3 55 Apr 26 52% Apr 6742 Dec 
45% 46% 45! 45% 4573 46% 465% 47 45% 4654 45 467% 5,400 Bond Stores Inc common ______.-_ i 36%, Jan 7 48% May 13 24% July 40% Dec 
*215 229 *215 229 *215- 229 "210 225% 210 225 222% 222% 100 4%% preferred .--....._.--. 100 179 Jan 3 224 Maylo 114 Jan 191 Dec 
54 54 54%, 55 53% 54% 5475 54% 54%, 54% 544% 54% 2,200 - Borden Co (The) -.-......-_. «-lo 44%, Jan. 4 -67%4 Apr 22 33% Apr 45% Oct 
56% 57% 57 573% 5734 5834 58% 59% 59 593 58% 60% 8,100 Borg-Warner Corp.______._______§ 4444 Feb 26 60% May 24 36% Apr 55 Nov 
23M, 8% 8% 8% 8% 8% 8% 83% 8% 64% &% 872 2,600 Bostoa & Maine RR (assented) _ — 8 May 7 11% Jan 23 5% Apr 10% Jun 
"55% 56% *551% 56% 56% 56% 56 56 %e *57 5734 57% 57% 400 Bower Roller Bearing Oo______._- 51 Mar 18 62 Jan & 42% Jan 59% Nov 
24% 24% 24% 24% 24 244 241, 26 28% 305 28% 29% 23,400 : Braniff Airways Inew.. 8.80 24 May 16 345% Jan 9 17% Mar 37% Dec 
*90 98 90 90 *90%2 98 91 31 “90 98 *90 95 200 Brewing Corp. of America_*___... 18 72. Jan:21 91 May 14 47 Jan 80 Dec 
17% 17% 17% 17% 18 181% 17% 18% 17% 18% 1734 18 7,600 Bridgeport Brass Co_.......No par x16¥% Mar 14 20% Feb 16 10%, Mar 19% Dec 
49% 49% 4934 50 49% 50 50% 5034 5032 563 49% 50 2,700 Briggs Manufaeturing___.__No ‘par 46% Feb 26 5342 Jan 28 37% Mar 52% Nov 
35% 35% 35%, 3534 3534 3534 365, 38 39 41 38%4 39% 2,200 Briggs & Stratton new______No par 31 May 6 41 May 23 sis. alpen 
62% 62% 63 63 6242 63 6242 62% 61%, 6154 *59 6034 1,000 Bristol-Myers Co New ___.--_-_ 2.50 3542 Jan 10 70 May 1 35 % Dec 36 Dec 
#111 112! £111 112% #111 112 111 111% 110} §=111% "110 3=—111% * 120 3% preferret..__........... 100 110% Jan’ 9 115 Apr 3 106 July 112 Nov 
36% 36% 36% 36% 37 37 36% 37% 3642 36% 37 3738 1,500 . Brooklyn Union Gas_____.__No ‘par 3144 Feb 26 38% Apr 22 21 Jan 35% Nov 
40% 40% 41 41 41% 41% 413, 43 43% 43% 43} 43 Ye 1,600 Brown Shoe Co Inc new______~_ 15 35 ¥%e Feb 26 43% May 23 a a ic ae 
*107% 10834 107% 108% 107% 108% *1074%2 108% 10742 108%s “10742 108% $3.60 preferred ___-.___<_- No'par 108 Feb 21 110% Mar 18 ns on 
°35%, 36% 35% 35% 3544 36 355% 36 35% 35% 35 35%. 1,500 Bruns-Balke-Colender__-_.__ No ‘par 31 Mari15 38% Apr 23 23% Jan 40 Nov 
22% 225% 22% 23 23% 231 23% 23% 23% 23! 22% 23 3,600 Bucyrus-Erie Co_._..__._..._. ae 18% Mar 14 24% Apr 10 12% Mar 20% Dec 
126% 127! 127% 127% *127 128 128 128 126%, 127 "12634 127% 12 7 retarted... niateus--- 4100 120 Jan‘ 2 130 Feb 2 120 Jan 128 Nov 
20% 20% 20% 21 21 21! 21% 22 2i% 22% 214% 21% 12,600 Budd (#-G) Mfg... .-.__ No par 1834 May 3 26% Jan 9 10% Jan 25% Dec 
96% 96% 96% 965% 96 96 Ve 96 96 4 96% 96% 9634 96%, 560 65: prefverred ............. No ‘par 93 Jan 3 99% Jan 6 74% Jan 87 Oct 
22 22% 22 22% 223%, 23% 223, 23 22% 23 22% 22% 3,700 Budd Wheel_________. No ae 19% May: 4 28% Feb 4 10 3=Jan 24% Dec 
35%, 36% *36 36% *363%% 367% 3642 36% 36% 36% 36 3618 600 Buffalo Forge Oo... ...-..-__.. 30% Jan 3 45% Feb 2 22% Jan 3742 Oct 
°106 10634 10634 10634 106% 106% 106% 106% 106 106 106 106 700 Buff Niag El Corp $3.60 5di_- tae 10442 Apr 25 108 44 Mar 28 pes eae ite | 
42% 42% 43% 433% 43% 44 4334 43% 43% 43% 434% 431% , 2,000 : Baiem Oo. eens No ‘par 35 Feb 26 45¥e Jan 29 18% Jan 39% Dec 
52% 52% 53% 54% 5342 53% 53% 54 53% 53% 533%, 537% 2,500 Bulova Watch Co. Inc._..---_____ 5 38 Feb 25 544% May 20 30% Aug 42% Deo 
55 7 56% 57% 57% 577 577 59%4 58% 59% 58% 593% 10,100 Burlington Mills Corp. common __1 3834 Jan + 3 5934 May 22 20% Apr 39% Dee 
*108: *108% __ *108 % a 1083 2 109 4 *109% 110% ae Qbebetreds ont 100 108% Jan 4 111 Mar 22 105 Sep 111% Dee 
©112% 115 17 * 117 118. 118 118 119% 119 119 119 119 1,200 3%2%e conv 2nd preferred_._.100 xl117 Mayl4 119% May 22 Stale a ries 
18% 18% 18% 18% 18% 1834 18% 18% 18% 186% 18% 18% 16,300 Burroughs Adding Mach_.__No o~ 162 Feb 25 20 Jan 9 13% Jan 20% Dee 
11% 12 12 12 12% 12% 12% 12% 12% 12% 12 12% 3,200 Bush Termtual_.___ 10% Feb 25 15% Jan 29 7% Mar 15% Nov 
*96 97% 962 96% 95 95 2945, 96 95 95 95 95 110 OW geelerred 1.1 ne oe 100 90 Jan 10 100 Apr 4 772 Aug 95 Nov 
*91 93 *91 93 90 91 8912 90 8934 96'2 90% 9012 130 - Bush Term Bldg 7% preferred__100 75% Jan: 2 95% Apr 41 59% Mar 81 Nov 
371 373% 37 37% 37%, 375% 37% 38% 3734 28 37% 373% 4,600 Butler Bros common___-.---_-_.10 25% Jan 4 38% May 11 145, Jan 27% Dec 
*103 112 *109 112 *109% 112 *109'%2 112 169% 110 ‘108 =6111'% 200 4%% preferred____:__-_____- 100 109 Jan‘24 110 May 15 105% July 110 Oct 
1%, 71%, %e 1% 1% 8 7, T% 734 7% 7% Ts 2,300 « Butte Copper & NER 6 Jan 3 9% Jan 6 3% Jan 7% Dec 
27 274 28% 29 °28 29 285, 29% 29% 29% 29 293% 2.700 Byers Co (A M)_____..____No par 2442 Jan 3 35% Feb 16 15 Jan 28 Dec 
10542 106 *105% 106! 106 10612 106 106 105%e 105% 106 §=6106 150 Participating preferred_______ 100 99% Jan- 2 109 Jan 7 87 Aug 101% Feb 
35 35 35% 35% *35%% 36% 35 35 35 3544 *35% 37 1,600 Byron Jackson Co_.__._._.__No par 29% Feb 26 36% Apr 10 22% Mar 39 Nov 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1945 

May 18 May 20 May 21 May 22 May 23 May 24 the Wee! EXCHANGE Lowest Highest Lowest Highest 
$ per share 3 per share $ per share $ per share $ per share $ per share Shares Cc Par $ per share $ per share Spershare § per share 
47% 4754 474 - 47% 47% 47% 47 47% 47 47% 46% 47 2,900 California Packing__.._.___ No par 39 Jan 2 47% Apr 8 27% Jan 43 Dec 
55 55 *55 55% 55 55 55% 55% '54%4 55 *54% 55 30 5% preferred 50 54 Jan 7 58 Apr 10 52% Sep 56 Apr 
5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 11,700 Callahan Zinc-Lead__..._________ i 3% Jan 7 7% Feb 16 1% Jan 4 Dec 
10% 10% 10% 10% 10% 10% 10% 10% 10%8 105% 9% 10% 11,100 Calumet & Hecla Cons “Copper____5 8% Jan 7 12% Jan 28 6% Apr 9% Nov 
38 3842 *38% 39 38%, 38% 3842 38% 38% 38% 38 39%4 2,300 Campbell W & C Fdy_______ No par x30 Feb 25 3934 May 24 20 Mar 32% Nov 
50 We - 50% 50% 51 5Sk¥e Sl% 52% 5258 55 54 54% 5,900 Canada Dry Ginger Ale common:_5 41% Mar 15 55 May 23 31 ° Jan 45% Oct 
*134 135 “4 *133%e 134te 13442 134% 134% 13412 134% 134% 136 137 350 $4.25 preferred —._.__-___ No par 124 Mar 6 137 May 24 113% Feb 128% Dee 
"53% 54% 54% 54% *54 54% 534% 53% *53%, 54% 52 52% 160 Canada Southern Ry Co__.___100 52 «May 24 58 Jan 7 47 Jan 56 Dec 
18% 185% 1842 18% 18% 19% 18% 19% 19 1938 18% 19% “56,700 . Canadian Pacific «SRR 18 Mar 13 22% Feb 16 10% Jan 20% Dec 
*68% 70 70 71% *69 71% *70 71% *70% 71% ‘70%q 7154 200 Cannon Millis__............No par 62% Feb 26 73% Apr 22 48% Jan 72 Nov 
18% 18% “18% 18% 1834 19 18% 19 *19% 19% 1834 19 1,600 Capital Administration class er 164 Mar 1 21 Jan 2 11 Jan 21 Dec 
*58 5914 . 59% S942 59% *585 59% “5842 59% *581 592 40 . $3 preferred A a 55% Feb 28 59% May 21 52 Mar 56 Oct 
*135'%2 136% *135% 1364 *135%2 136% 13642 136% 137 137 “135% 137 80 Carolina Clinch.& Ohio Ry_---i00 12642 Jan . 2 137 May 23 116% Jan 135 Nov 
54 54%, 54%. 55 56 57 5642 57% 5% S57 *56 5742 1,400 . Carpenter Steel, Co___.__________ 4544 Mar 5 5742 May 22 32 Mar 49 Dec 
28 28 28 29 29 2938 29 29% 28% 29% 28% 29 3,900 _ aaa 0 26%4-Feb 26 34 Jan 30 21 Jan 33% Nov 
*57 58 Ye 5734 5734 *"S7% 58 *57\4 58% “S7¥4 58% 5842 59 300 , Preferred 4% series..__.______ 50 55% Feb 26 60 Feb 4 -- =-- em Nees 
9% 9% 9% 9% 9% 9% 9% 9% o% 10 *9% 10 2,200 Carriers & Generai Corp.._ttc... 1 8% Mar 14 10% Jan 2 5% Jan 10 = =Dec 
45 45 46 46% 45%4 4642 45%, 47 47%e 47% 46 474 5,000 . Case «(J I) Co_ 25 40% Mar 13 47% Apr 10 35% Jan 48%, Dec 
*170 172 "170 172 ‘170 172 *170 172 *168 170 170 170 ) 19 , Preferred _ --100 170 May 24 183 Jan 8 152 Jan 175 Dec 
78 78 782, 79 78\%4- 79 78+ 79 7844 81 80 81 3,100 Caterpillar: Tractor__ en No par €6 «Feb 26 81 May 23 47% Jan 71 Nov 
75% T6% 76 ¥ 764 76% 78% 78) 78% 72°%s 803% 7 £0 8,700 Celanese Corp of Amer.____: No par 56 Feb 25 80% May 23 37% Jan 6642 Dec 
*107 107% 108 108 *107 108 ¥ "107% 108 "107% 107% 107 107“ 200 $4.75 ist preferred________ No par 105% Apr 25 10942 Jan 14 104% May 110 Jun 
15842 159 158 158} "158 159 158 158 158% 159 “isBie 15912 100 7% 2@ preferred________:____ 1 154 - Mar.8 161%Jan 3 127 Jan 159 Dec 
30% 30% 30% 30% 30% 30% 30'%2 30% 2958 30% 2842 20% 5,600 . Oelotex Corp___._._________ -No par 22% Jan 3 30% Apr 23 14% Jan 25% Dec 
21 21 21 21 20% 21% 2034 21% 2034 21 20% 21 1,110 5% preferred ___.______:____ 20% Jan 2 2134 Peb 16 18% Jan 21% Sep 
26% 26% 26% 26% 26 26 44 26% 26% 26 26 25% 26 2.709 , Gentral Aguirre Assoc_._____ No an | 25% Feb 26 29 Jan 15 20% Apr 31% Dec 
16% 16% 16 163% 16% 16% 163, 16% 16% 16% 16% 16% 5,000 Central Foundry Co_____._______ 10% Feb 26 1734 Apr 22 4% Jan 11% Dec 
11% 11% 1l% 11% 11% 115 11% 11% 11% 11% 11% 115, 2,800 . Central Hudson G & E Corp_No = 195@ Mar 15 1%% Jan 24 11% Nov 133% Nov 

“101% 101% 101% 1013 *101% 101% 10142 101% "101% 10158 101 101° 400 Cent N Y Pr Corp pfd 3.40% *ser_100 101% May 20 102 May 13 on ole 
*111 111% *1ll 1113 *113 1113 *111 111% 11] 111 lil 112 10 Central Tl] Lt 442% preferred__1¥0 111. May 10 1i6 = Jan 29 109% Jan 1154 Va Feb 
*16% 16% 16% 16% 165, 16% 17 18} 1734 18% 17% 18% 1,600 tCent RR of New Jersey________100 14 May 3 23% Jan 17 10% Apr 20% Jun 
38% 38% *37%2 39% *39 40 39 39 38% 39 *37 39 509 Central Violeta Sugar Co_________- 37 Feb 25 422 Feb 16 25 Mar 40 Nov 
20% 20% *20 20% 21 21 20% 21 20 20 19% 197% 700 Century Ribbon Mills new__No par 19% May 24 24 May 9 -- —— coe a 
45% 45% *46 4612 46 47 46% 47 47 47% 46 47 3,700 erro de Pasco Copper.._._- No par 42% Feb 26 51¥4 Jan 16 33. Jan 50%2 Dec 
24% 24% 24% 24% 244% 24% 24%, 24% 24 245% 23% 241% 13,000 Certain-teed Products 1 14% Jan 3 25% May 11 7 Jan 16% Dec 
*36 37% 37% 38 39 39 39% 40% 40% 40% 40 404 2,200 Chain Belt. Co____._..._.... No par 29% Jan 7 43 Jan 31 21% Mar 33. «Oct 
66 66 4 * 67% x67 67% 6742 67% 67 68 68 6842 3,000 . Champion Pap & Fib Co____No par 45 Feb 26 6842 May 24 28% Jan 55 Dec 
*112* 113% 113 113% 112% 112% 112 113 113 113 *211% 113 90 $4.50 preferred ~.____.- No par 108% Feb 26 114 Jan 17 108% Oct 112 Nov 
30 30 30 30% 3042 30% 30 30 29 293% 29 29 1,809 Checker Cab Mfg new_________ 1.25 23. Apr 4 33 Apr 9 ht Dewees ines haa 
*25% 25% 254% 25% *24% 25% *241%4 25 24% 24% *24 25 300 Chesapeake Corp of Va._..-__- a 17%¢ Mar 12 25% May 20 14% Jan 22 Dec 
60% 60% 60% 61% 61% 61% 61% 62 €2% 62% 60% 611% 13,000 Chesapeake & Ohio Ry_________-25 54% Jan 5 63% Feb 16 475% Mar 585% Oct 
12% 12% 12% 12% 12% 13% 12% 12% 12% 12% 12% 13% 5,109 Chic & Bast Il] RR Co.___- No per 9% Jan 2 18% Jan 23 15% Jan 26 «Jun 
*20% 21 21 21 21 21% 20%, 21Y 20% 21% 20% 21% 3,600 SAEs ee Ae / 40 195% May 14 23% Jan 28 6% Mar 125% Jun 
12% 12% 12% 13 11% 13 ll% 12 11% 12 12% 12% 6,000 Chicago Great West RR a esccseal 50 9% Jan 2 17% Jan 25 5% Jan 12% Jun 
23% 23% 23% 24% 22% 241% 21% 22% 2134 22% 2 23%% 15,909 Sw wreberres on ec. icetienee 21% May 22 335% Feb 16 24 Jan 34% Juana 
28% 28% 28% 29 2834 29% 29 293% 23%. 29% 28% 30 21,200 Chic Milw St Pl P vtc______ No par 25% Mar 29 28% Jan 29 24% Oct 33 -Fice 
67% 674 67% 68% 68% 6834 68% 69% 69 €9% 6834 69%: 7.200 . Sertes A preferred... 100 643% Apr 26 8234 Jan 28 66% Oct 74 Nov 
38 38% 38 39 39% 39% 39% 40 39% 40 28% 4034 9,400 Chicago & Northwest’n wi.No par 35% May 7 43% Jan 17 25% Jan 49% Jun 
68 68% 69 69 69%, 7 69% 70 “0% 771 69 70% 5,090 S% referred 2 t,...cnescceun 100 65 May 6 78% Feb 16 54 Jan 66 Dec 
32% 32% 32% 32% 33 33% 33 33 Ye tid 33 72%, 33 2,70% Thieago Pneumat Tool______ No par 25 Mari13 37% Jan 6 19% Jan 37% Dee 
*563%4 58 *56% 57 *5634 57 57 57 56%4 58 5634 56% 400 $3 conv. preferred____..._.No par 50 Mar 21 59% Jan 11 49 Jan 59% Oct 
64 65 62% 62% 62 62 6154 61% 61% 62! 61% 61% 360 Pr pf ($2.50) cum div _.__No par 59 Mar 6 67% Jan 17 54 Jan 64 Dec 





For footnotes see page 2872. 
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NEW YORK 


STOCK RECORD 





Saturday 
May 18 
$ per share 
*23 23% 
*21 21% 
9% ( 
*49%0 
127% 
*112 
*34 
55% 
40% 


29 
26% 
385% 
3842 
12% 
110 
104% 
45 


33% 
101% 


5656 
119% 
30 


Saturday 
May 18 
$% per share 
45% 45% 
*107%2 110 
32 32 
*32 
*51% 
*53 
36% 
*108 


12% 

27% 
*74 
*36l2 

47% 
*47l2 
*29 0 
112 113% 
*106% 110 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
May 21 May 22 
$ per share $ per share $ per share $ per share 

23% 23% 23% 23% 23 23 *22% 23% 22% 23% 
21% 21% 21% 21% 21% 21% 21% V2 20% 21 

9% 9% 9% 9% 9% 9% y 9% 9% 
*49%2 *49%2 51 *49% 51 *49l2 *49 51 

127% 129 130% 129 130 128% 128 130% 
°173 *113 117 *113 117 *112 *112 117 

*34 t 34% 35 34%, 34% 34% 344% 34% 

55% 55% 56% 55% 55% 55% Ve 55 55% 

404 40% 42% 41¥% 43% 42 ; 40%2 41% 

17% 


18% 174% 18% 17% 17% 
7 7 \, 3% y "8 


16 16 ¥ 
103% *103 y 103 42 103 4 
*35%e 35% 7 va ) x oan a 

65 65 64%2 /2 
*187 *187 one alae 
*103 *103 * * 
*111% *111% 111% L to 

77 76 6 76 ¥/, 5 75 %2 
*107 *107 *107 *107 

103 *103 *103 
*57 Ye *57% *57% 

35 Ye 35% 35% 

4 
*162 *162 162 
*184 


*184%% 
69 
*1300 


*68 
*1300 
51% 52 
*106% 107 
x54% 
*112 
16% 
21 
*28%2 
*28 42 
27% 
37 
37% 
12% 
109% 
*104% 


45 
35 34% 
101% 102 


5656 5634 
119% 
29% 
4% 
126% 
35 4% 
70% 
37% 
53% 
8% 
34% 
109 
19% 
53% 
245% 
38% 
112% 
51% 
16% 
*105 
46% 
112% 
15 
55% 
18% 
48% 


21 
27% 
*54% 
19% 

57 
22% 
59% 
37% 
107% 
6042 
200% 
12% 
5% 


Thursday 
May 23 


Friday 


Monday May 24 


May 20 
$ per share 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
May 20 May 21 May 22 
$-per share 8 per share $ per share 

46 47 46% 46 47 
107% 107% *107%2 *107%2 110 *107%2 108% 107% 
32 32 31% 32% *314% 32 31% 
#32 33% é *32 33% #32 33% 32 
53 53% 54% 54% 544% 54% 54% 
*53 54 52% 53 *52 53 52% 
36% 36% 36%, 37% 36% 37% 36% 
108% 108% *108% 109 108% 108% 108 ¥% 
*134 143 *138%2 142 *138 *136%2 
46% 47%, 47% 47% 472 
*112% V/ t *112%4 113 113 113 #112 
38 8 *37%2 Wy L 37% 
25% 25% y 2542 
*165 *165 *165 
58% 7 60% 60% 
10242 102 1 *102% 
56 *55 5742 
"76% *77 1 3 79% 
21% 21% é 21% 
142 *142 
76 76 V2 
‘ 8% 
23% 
*133% 
4342 


Friday 
May 24 
8 per share 
461 
107% 
1% 


Thursday 
May 23 


8 per share 
4534 47% 46 


Monday 


32% 31% 32 
26% 26% 27% 
e ao re} 1 — or 1s 
69 68% 
52% 54% 
*38 42 39 


46 Ye 46% 46% 
12% 
a 
*36 YY 37 wy 
ee ae 
29% 29% 
112% 115% 115% 
*106% 110 *106% *106% 108% *10612 


108 ¥% #106 V2 


108 ¥% 


Sales for 
the Week 


Shares 


800 
800 
4,100 


8,100 
2,000 
9300 
9,900 


3,700 
214,100 
180 
2,800 
600 


Sales for 
the Week 
Shares 
8,000 

200 

1,300 

100 

1,700 
1,200 
4,200 


4,900 
100 
500 

6,300 


5,100 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 

Chicago Yellow Cab__......_No on 
Chickasha Cotton Oil 
tChilds Co No an 
Chile Copper Oo. 25 
Chrysler Corp 5 
Cinn G & E Co pfd 4% series__100 
Cincinnati Milling Machine Co__-10 
CIT Financial Corp 
City Ice & Fuel 

















City Investing Co new 
Rights 
542% 1 mere | 
City Stores 
Clark Equipment. No — 
Oo. C. C. & St. Louis Ry. Co.....100 
5% preferred__ 100 
Clev El Illum $4.50 pfd_____No par 
Clev Graph Bronze Co (The) —---1 
5% preferred 100 
Clev & Pitts RR Co 7% gtd_-___50 
Special gtd 4% stock__ 50 
Climax Molybdenum__._..._.No par 
Clinton Industries Inc 1 
Cluett Peabody & Co 
Preferred 


Cone Co (The)_--._._No par 
No par 
Coca-Cola International Corp No par 
Colgate-Palmolive-Peet_.....No par 
$3.50 preferred ._..._.._._-_.__No par 
Collins & Aikman No par 
5% conv preferred__.._.____ 100 
Colo Fuel & Iron Corp new__No par 
5% cum conv preferred 
Colorado & Southern____._____100 
4% non-cum Ist preferred__.100 
4% non-cum 2nd preferred___100 
Columbia Br’d Sys Inc cl A__-_.2.50 
Class B 2.50 


Columbia Gas & Elec.__.....No par 
6% preferred series A________100 
5% preferred 100 

Columbian Carbon Co. (new)_No par 

Columbia Pictures new 
$4.25 cum pfd ww 


























Commercial Credit. 
$3.€0 preferred 
Commercial Solvents._______- No pa 
Commonwealth & Southern.._No par 
$6 preferred series_______ _No par 
Commonwealth Edison Co_...._..25 
Conde Nast Pub Inc 
Congoleum-Nairn Inc._.....No par 
Consolidated Cigar____._.. _No par 
Consol Coppermines Corp 5 
Consol Edison of N Y...-_No par 
$5 preferred__.__...........No par 
Consol Laundries Corp___._.__-_-- 5 
Consolidated Natural Gas --15 
Consolidated Vultee Aircraft... 1 
Consol RR of Cuba 6% pfd__-__100 
Consumers Pow $4.50 pfd___No par 
Container Corp of America _....20 
Continental Baking Co......No par 
$5.50 preferred _._........No par 
Continental Can Inc__......__.._20 
$3.75 preferred _..._._..._._.No par 
Continental Diamond Fibre____._- 5 
Continental Insurance__ 1 
Continental Motors— 
Continental Oil of Del__ 


Continental Steel Corp new __-_14 
Cooper-Bessemer Corp____.._No par 
$3 prior preferred 
Copperweld Steel Co 
Conv pref 5% series__..___.__._50 
Cornell-Dubilier Electric Corp.___1 
Corn Exch Bank Trust Co--_...20 
Corning Glass Works common-____5 
34%2% preferred 
Corn Products Refining 
Preferred 
Coty Inc 
Coty Internat Corp. 




















STOCKS 
NEW YORK STOCK 
EXCHANGE 


Crane Co common 
3%% preferred 
Cream of Wheat Corp (The) 
Crosley Corp (The) 
Crown Cork & Seal 
$2 preferred 
Crown Zellerbach Corp__._.._--_5 
$4.20 preferred 
$4 2nd preferred 
Crucible Steel of Amer___.__No par 
5% preferred 00 
Cuba RR 6% preferred___._____ 
Cuban-American Sugar 
7% preferred 
Cudahy Packing Co 
414%2% preferred 
Cuneo Press Inc 
Cunningham y: 3 preee Inc__2. 30 
Ourtis Pub Co (The) -—------- No par 
$7 preferred No par 
Prior preferred No par 
Curtiss-Wright 1 
Class A 1 
Cushman’s Sons Inc 7% pfd___-100 
Cutler-Hammer Inc_......._No par 


Davega Stores oor, | | hp Se wee 
Davison Chemical Corp (The) --1 
Dayton Pow & Lt 4% % pfd____100 
Dayton Rubber Mfg Co----~~-~-- 50c 
Decca Records Inc. 
Deere & Co 
Preferred 
Deisel-Wemmer-Gilbert — 
Delaware & Hudson 
Delaware Lack & Western__--__50 
Detroit Edison 
Detroit Hillsdale & 8 W RR mT 
Devoe & Raynolds A new---~_12.50 
Diamond Match No par 
6% partic preferred__.__......25 
Diamond T Motor Car Co... - | 
Distil Corp-Seagr’s Ltd._...No par 
5% preferred 100 
























































Range Since January 1 


Lowest 
8 per share 


20% Feb 26 
19 Marl3 
6% Apr 1 
41% Mari5 
117% Feb 26 
113% Mar 15 
31% May 7 
48% Feb 25 
2842 Jan 4 


15% May 6 
ts May 18 
10242 Apr 9 
1942 Feb 26 
59 Feb 26 
1 May 2 
1 Jan 2 
110% Apr 26 
57% Jan 2 
104 Jan 3 
99% Jan 3 
56% Feb 19 
33% Apr 25 
35% May 20 
50% Feb 26 
152% Jan 


178% Jan 11 
62 


42% Feb 
104 Apr 
45% Jan 
112 Feb 

16 May 6 
20% May 4 
2442 May 6 
24 May10 
23 May 6 
3654 May 24 
36% May 24 

9%Jan 3 
109 Jan 4 
102% Jan 23 
36% Mar 15 
24% Feb 26 
99 May 7 


47 Jan 5 
112 Feb 19 
19% Mar 15 

2% Jan 2 
123 Jan 2 
31 Feb 26 
42% Jan 2 
32 Mar 7 
38% Feb 26 


107% Feb 25 
16% Feb 26 
42% Jan 18 
234% May 6 
34% May 6 

112% May 1 
37 Jan 4 
12% Feb 26 

102 Feb 25 
39% Mar 13 

11042 Jan 2 
14% May 6 


35% Feb 26 


20% May 6 
22%2 Mar 6 
52% Mar 12 
17% Jan 3 
52 Jan 14 
21 May 4 
59% May 23 
33% Feb 20 
105 - Feb 5 


10% Feb 26 
5% Mar 14 


Highest 
& per share 
25% Jan 2 
23 Apr 4 
15 Jan 8 
53 May 8 
141 Jan 30 
114 Feb 1 
37% Apr 24 
58% Apr 9 
4412 May 23 


22 Mayvi10 

15 May 20 
108% Mar 5 
38% May 11 
71% Jan 18 
205 Feb 27 
108 Jan 8 
113% Jan 10 
77 May 20 
108% Mar 5 
106 Apr 18 
60 May 24 
444%. Feb 4 
36% May 21 
60% Jan 5 
162 Apr 9 


200 Feb 11 
69% May 20 


4% Apr 22 
108% Mar 18 
5642 May 13 
116% Jan 17 
23% Jan 29 
24% Feb 16 
39 Jan 14 
39 Jan 14 
38 Janil4 
47 Jan 29 
47 Jan 28 
14 Jan 24 
111% Apr 10 
106% Feb 20 
48 Apr 22 
36% May 21 
106% Apr 10 


59% Apr 9 
120 Apr 10 
” V4 May 13 
May 22 

132 Feb 1 
36 Apr 22 
77% Apr 22 
38% Apr 9 
55%2 May 13 
10% Feb 6 
36 Feb 6 
109% Jan 28 
23% Apr 20 
57 May 24 
33% Jan 17 


54% Apr 18 
19% Apr 6 
109% Jan 10 
49% May 11 
113% Mar 29 
18% Feb 8 
63 Jan 18 
24 Jan 29 


23% Mar 20 
30% Feb 1 
56 Jan 19 
23% Feb 16 
60 Apr 24 
27% Jan 18 
67% Jan 21 
39% May 16 
109% Mar 15 
70 Jan 29 
210% Mar 30 
14% Apr 10 

7¥% Jan 29 


Range Since January 1 


Lowest 

8 per share 
38 Feb 26 
107% Apr 25 
31 Mar 4 
31 May 3 
48%May 6 
51 Feb 27 
29 Jan 3 
107 Jan 21 
115 Jan 3 
42% Mar 13 
109 Feb 25 
36%, May 7 
22% Feb 26 
160 Jan 5 
39 Mar 4 
99% Jan 2 
Jan 3 
Feb 9 

18% Mar 13 
136 Apr 8 
73 Jan 17 
7 =<Apr 23 
20% May 6 
129% Jan 30 
32% Mari13 


23 Feb 26 
24 Feb 19 
110% May 23 
30 Apr 15 
45 Jan 2 
42%4 Jan 5 
37% Jan 11 
30% Jan 4 
41% Mar 15 
11% May 6 
25 Jan 3 
75 Jan 14 
28 Jan 3 
40% Jan 3 
43% Jan 15 
27 Mar i3 
83 Feb 25 
105% Mar 15 


Highest 
$ per share 
47% Apr 9 
110% Mar 21 
35% Jan 14 
39% Feb 1 
62 Jan 14 
54%2 Feb 6 
40% Apr 12 
110% Feb 5 
150 Apr 12 
54% Feb 16 
115 Apr 10 
46%, Jan 8 
28% Jan 10 
165 Jan 8 
62% May 22 
106 Mar 25 
60 May 2 
82% May 16 
26 Jan 24 
146% Feb 5 
76Y% Apr 29 
12% Feb 4 
34% Feb 2 
134 Maril1s 
45 May 20 


34 Mayi13 
29% May 24 
113. Jan 7 
34% Apr 20 
75%, May 1 
54% May 24 
40% Feb 5 
45 Mayill 
50% Jan 29 
16% Jan 16 
28 Apr 17 
77 Feb 25 
39% May 9 
50%Apr 4 
49%,Apr 15 
34% Jan 14 
111% May 9 
109% Feb 5 


Range for Previous 
Year 1945 


Lowest 


$ per share 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 


Jan 

47% Feb 
12% Jan 
49% Jan 
16% Aug 
52% Mar 
30 Jun 
101% Aug 
58% Jan 
182% Jan 
6 Jan 
3% Jan 


Highest 
$ per share 
27 Dec 
x23 Dec 
15 Dec 
48 Nov 
140% Dec 


58 Aug 
30 Dec 


105 Jun 
25 Nov 
72¥%_ Dec 
205 Dec 
105 May 
115 Oct 
68% Nov 
110% Apr 
100 Jun 
59 Nov 
41% Sep 
53% Oct 
155 Dec 


183 Oct 
Nov 

Dec 

Dec 

Dec 

Jan 

Dec 

Jun 

5%, Jun 


Range for Previous 
Year 1945 


Lowest 


& per share 


25% Jan 
99% Aug 
24 Jan 
28% Mar 
37 Jan 
49% Nov 
20% Jan 
106% Dev 
106 Oct 
35% Jan 
8742 Jan 
25 Aug 
16 Mar 
145% Jan 
25% Jan 
99% Dec 
29% Apr 
28 Jan 

9 Mar 
122% Apr 
59% Jan 

54% Aug 
18% Jan 
118 Sep 
25% Apr 


27% Dec 
16% Jan 
108% Sep 
33. Jan 
39% Mar 
34% Aug 
22 Aug 
34% Jan 

1V%e_ Mar 
21 Jar 
67 Jan 
25% Dec 
33 Aug 
40% Jan 
16% Jan 
38 Jan 
105 Jan 


Highest 
$ per share 
43% Dec 
108% Dec 
34% Dec 
41 Jun 
591% Dec 
3 Dec 
Dec 

Nov 

Nov 

Nov 

Nov 

Dec 

Dec 

Sep 

Nov 


Nov 


Sep 
Dec 
Oct 
Oct 
Oct 
Nov 
Oct 
Oct 
Dec 


Dec 
Dec 
Dec 


Nov 


Dec 
Dec 
Jun 
Jun 
Dec 
Sep 
Dec 
Nov 
Nov 
Dec 
Dec 
109 Mar 





For footnotes see page 2872. 
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LOW AND HIGH SALE PRICES STOCKS 
tur 
—— 5 meg 4 er Weineséay Thursday Friday Bales for NEW xuuKs STOCK Range Since January 1 me i 

@ per share 8 eer share Siier dee ay a0 May 23 May 24 the Week EXCHANGE Lowest Highest Lowest Highest 

rt oe an ‘ oa pe # = ow $ per share $ per share Shares Par 8 per share $ per share Spershare $ per share 

*60 «G2 60% 61% =" ame a" 2 . _. 7 48% 49 1,300 Dixie Cup Co common..._._No par 39 Feb 26 52 Apr 24 17% Mar 50 Dec 
“41 41% x41% 42% 42% 43 42% 42% ee om 59% 60% 830 — Class A No par 52 Mar2g 61%May20 47 Mar 56 Dec 

30% 30% 31 31% 31% 34 33 “4 > +9 42% 42% 42% 422 1,200 Dr. Pepper Co No par 40% Apr 6 48 Mario pass pe UE 3s 

24-24% 24 24% 23% 24 23% 23% ay. 2 33% 36 9,400  Doehler-Jarvis Corp § 25 Jan 3 34%May22 18 Jan 29% Oct 
*90 ©9034 91% 92% cata: sa% a” 234% 23% 23% 23% 4,200 Dome Mines Ltd No par 23% May 6 29% Feb 6 22% Jan 29% Nov 
*179 184 184. 184 183% 184% 184% 184%, 93 72 91 92 1,600 Douglas Aircraft__-.___.-.-- No par 86 Apr 29 108% Mar 25 65 Mar 100% Dec 
*116 116% °116 117 316° 117 esta 2 rt a 184% 184% 183% 185 1,600 Dow Chemical Co common_.No par 143% Feb 26 185 May24 122% Jan 167% Dec 

26% 26% 26 26 Ve 26% 26% AR 116 | 116 *115 116 100 $4 preferred series A_....__No par 113% Mar12 116% Feb 7 110% Jan 115 Oct 
*109 «111 108% 111 °108% 111 8 osaate my e J 26% 27% 26% 27% 11,700 Dresior Industries 50c 23% Mar 14 33% Jan 17 27 Apr 33% Jun 
*38% 40 °38% 40 red 2 oa po 2 3 pao Ye 110% *108% 109% sedis 3%% conv preferred__..._-. --100 108% Feb 8 116 Apr 12 111% Dec 113 Des 

42 42 *42% 42% 42% 43% 43% 45% 47% 49 oe ia - ~The My —1 24% Mari2 41%May10 12 Mar 30% Dec 
211% 211% 210% 216% #215 218 216% 21842 216% 217 14% 218 an ry ne a 34% Deo 
*126 126% 126% 126% 126 126% au ia -- aa) a ost 218 8,700 Du P de Nemours (BI) & Gon -790 181% Feb 26 218% May22 155 Jan 192% Oct 
*115 116 °118. 1184 114% 115 catenin # 126 127 1,200 $4.50 preferred No par 125% May22 132 Jan 8 125% Jan 129 Feb 

2 > 114% : 114% 114% 114 114 100 Mucnesene Light 8% ist pfd____100 114 Jan 4 116% Feb o 113. Oct 117 Mar 
= = ae 21 21 19% 20% 20 20 20 20 1,700 D W G Cigar Corp__-------._._- 5 20 May 23 21 May 21 re Sea" eee zn 

28 1 \y, S, % 5/, 3 , b 

30%, 30% 30% 30% 28% 30% o> ee. sh Be 29 29% 6,800  agie-Picher Co 18-19% Feb 26 30% May22 13 Jan 21% Dec 
5754 58% seu ae sou - ve os /4 sp % 26% 29 ip 28% 29% 20,800 Eastern Airlines Inc new__~-~~~-~-~- 1 28% May 24 31% May 16 ax eee 
=" ie ae os 2 Se oS Bk 59% 59% 5942 60% 2000 astern Stainless Steel Corp_____s 30% Jan 2 60% May 24 18% Jan 35% Nov 
#203 205 203 «203 205 205 205s 205% onne 252% pam 250 1,200 Eastman Kodak Co __- --~-_- No pat 215 Feb 26 263 Apr 24 170 July 229 Dec 
“62% 63 63% 63% 63% 635% a aa me 203% 205 30 6% cum preferred_—_-___-___ 100 191 Jan 8 208 Apr 27 185 Jan 200 Jun 
39% 39% 39% 39% 40. 40— 40. 40% >> coat S .... 9 2,300 Saton Manufacturing Co------~-_- 58% Apr 3 71 Feb 2 49 Jan 66% Oct 

*107% 108% #108 108% *108% 108% 108 ¥; 108 1 a 40 % 7 40. = 40 3,800 Edison Bros Stores Inc com new-__1 28 Feb g 4034 May 22 oa We tae lag, = 
471% 47% —. a au ah 2% 48% 06% 106% 108% 108% 10 4%4% preferred________----_- 0 108% May23 111 Maria 104 Sep 109% Dec 

*110% 112 *110% 112 , 110% 110% 110% 110% a 48 "2 48% 48% 1,900 Ekco Products Co-----------~--~~ 5 33 Mar 4 52 May 1 24 July 39% Dec 
11% 11% 11% 11% 115 1134 11% 12. 11% 11 af ae rf 100 4% % preferred 100 109%. May24 114 Feb.25 106 Aug 112 Deo 
079 73 72% 73 72% 73 Hig 74 Tae 11% 11% 11% 2,200 Elastic Stop Nut Co 1 11 Jan 3 16% Jan 28 8% May 13. Dec 
31 31 32 33 32% 32% 31% 33 321, 14% 13% 12% 2,500 Electric Auto-Lite (The) ----—-__-5 6742 Jan 3 80%Feb 5 42% Jan 71 Dec 

6 6 6 6 5% 6 5% 6 55, 33 32% 32% 7,400 Electric Boat 19% Jan 21 35% Apr 5 14 Jan 24% Dec 

27%, 272 27%, 2734 274 27% 27%, 27%, 275% one 5% 5% 4,400 Elec & Mus Ind Am shares___-.-... 55% Mar 14 7¥%Jan 24 4% Aug 7% Dec 
*168% 170 168% 171 170 170 169 170 168% 169} 27 28 23,700 Electric Power & Light_.....No par 17% Jan 7 29 Apr 20 3% Jan 19% Dec 
155% 159 158 159 157% 158% iss 157! cane cant 169 42 169 1,800 $7 preferred No par 14842 Jan 3 180% May 2 109 Jan 158 Dec 
52%, 52M 52% 524 52 525% 52 «52 “ 51. 51 fy te 1,600 86 preferred No par 137 Jan 3 165 May 2 103 Jan 146 Dec 
*58 58 \ 58% 58% 58% 585 58%, 58% 58 58 2 5li 900 Electric Storage Battery_._._.No par 49% Mar 13 55% Jan 18 43% Aug 55% Nov 

7 ” ” ° 58 58 1,800 El Paso Natural Gas 3 46% Jan 2 58% May 21 344% Mar 48% Oct 

2 yy. 95 34 ly 5 ly, 1 y, y , 

i ne V, pd + = — oor 4 = Va 25% 24% 25% 8,600 Emerson Electric Mfg Co_.....___4 21% Apr 25 30%Feb 2 21% Aug 29% Jan 
°95 98 omy = os om ee) = Ye or ont b 7 p Ve b 4, 16,500 Emerson Radio & Phonograph____5 24 Jan 5 4334 May 24 20% Mar 27%, Dec 
106% 106% *105% 106% 106% 106% 106% 106% 106% 106% 105% 105% 600 Endicott Johnson Corp_------_-_-50 75, Jan 4 98 May 10 62 Mar 81 Dec 
37% 37%, 37%, 37% 3734 38% 3834 383. 383, 4114 S'2 105 ia 600 4% preferred 100 104% Apr 24 111 Jan 24 103 + £Sep 107% Dec 
105 105% *105 105% 105. 10544 + *105.”-—«105% ©«=—-10444 10544 105% 105% 14,800 Engineers Public Service_--___-.1 32 Feb 25 4i%Apr 9 16 Jan 37 Dec 
*107% 108 *107% 108 107% 107%. 107% 108 105% 107% 106% 106% = $5 preferred No par 102%Apr 9 106%Jan15 100% Jan 106 July 

*108 109% 109 109 109 109%  *108% 109% 109 109% lt Bhd 85% preferred No par 104 Mayll 110 Mar 8 100% Sep 108 July 

3% 3% 3% 3% 3% 334 35% 3% 3% 334 se 103 150 $6 preferred No par 105 May 1 111% Mar 6 101 Sep 109 July 

16% 17% 17% 17% 17% 177 175, 18 17% 18Y 1 Mi 3% 17,500 tEquitable Office Bldg.....No par 3% Jan 2 5% Jan 30 1 May 44% Nov 
77) TT “11. «11% 114 77% TV, TTY 11 11% ha tn 29,500 Ge ES eomnen No par ‘16 May 4 23¥%Jan 28 12% Jan 20% Jun 
*92 94 *92 94 *92 7 94 ° *92 . 94 ” *92 94." she aa 900 5% pref series A 100 76 May 9 93 Jan 17 68% Jan 86 Dec 

17% 17% *17% 18 17% 17% 17% 17% 17% 18 175; - --=- Erie & Pitts RR Co 50 92 May 6 95 Jan 29 86 Jan 92 Nov 
*29%, 30% *29Y, 30% 293, 293 29 \ 29 ¥. 29 3/, 29 ¥ 29% 18 "2 3,700 Eureka Williams Corp___---------5 16% Mar 21 23% Jan 28 11% Jan 20% Dec 
50% 50% 50% 51% 50% 51 51%, 53% 53. 54 at 4 Seok ae Go ; Seo aa... on oe 28% Dec 

y ly, \, 3/ 1 1 3, 3/, 3) : ’ pr 4 Apr aR = 
10° 10" 79% 10% 10 10” 10%; 10% 108 10% Eh te, 800 Ex-Cell-O Corp 3 45% Mari4 63%Jan 15 42% Jan 62% Nov 
4 /8 y 2 e Ya 10% 10% 1,300 Exchange Buffet Corp.._______2.50 842 Jah 9 10% May 23 6 Jan 9% Dec 
F 
79 ‘19 80% 81 82 «88 84% 87 84 5 85% 85% 2,200 Fairbank | 
¥ % ¥, Y, ¥, \ ¥, ¥, 1 , , 8 Morse & Co_____No par 61% Jan 3 88 May21 42% Jan 65 Nov 
aoe” sas psa rr “~ oe 2 Th 3% 27% 28 2'700  Wajardo Sug Co of Pr Rico___-_.20 27%May 8 36% Feb 5 25% Jan 36% Nov 

22% 22% 22% 22% 23 «33 23% 23% 2344 233 2 14% 8.900 Farnsworth Televis'n & Rad Corp-t 14% May 6 19% Jan 9 12% Mar 20% Dec 
110% 110% *110 110% *110% 110% 110% 110% *110- 111% ~ 23 4 24% 1,700 Federal Light & Traction... __ 21% Mar 14 26% Jan 10 17 Jan 26% Dec 

4944 49% “49 «50 50. 50 *50., 50% 50%, 50% 110% 111% 60 $6 preferred___.__________No par 109% May 1 112% Feb13 104 Mar 110% Oct 
$3434 35% 35 35% 35% 36%, | 6 Oe 30% 3040 so, 51) 400 Federa) Min & Smelt Co______-- ool 41% Jan 4 54% Feb 7 25% Jan 42% Dec 

18%, 18% 19 19% 19% 19% 18% 19% 1854 19° 392 39% 1,400  Federal-Mogul Corp 5 26 Feb 26 39% May 24 23% Jan 32% Nov 

1614 7614 11% 79 ban Fh #4 roth st V4 coat = 18% 19 5,900 Federal Motor Truck__--~-~-- No par 14% Feb 26 19% May 14 9% Jan 18 Dec 
*108% 107 *105% 107 1055 105% *1055¢ 107 10554 1053 Se. et 2,500 Federated Dept Steres__-_. No par 505% Feb 26 4% May10 28% Jan 59% Dec 

31% 32 3r «31! 3lle 32% 3214 327 32% 33. 105% 106 80 4%% conv preferred-__.___100 x104% Apr 17 108 Feb 7 103 Jan 107% Apr 

aie 38 a a oor. gee a" ao” ob 3 32, 32% 2,800 Ferro Enamel Corp__-.------__ 1 28 Mar 14 34 Feb 16 21% July 34% Nov 

16% 77 152 6 7534 76. 75% 76% 74%, poe vy 61% 62 2,600 Fidel Phen Fire Ins N Y_------ --10 60% May 6 70 Feb 7 50 Jan 63% Dec 
*107 110 *107. 110 *108% 109% °108% 109 108% 10842 A 4,400 Firestone Tire & Rubber--------- 25 x66 Jan 3 83%Apr 6 53% Mar 70% Nov 
*64% 66 66 66 66. 663 66% 66% it aru = ts die = 200 4%% preferred _______-___-_-100 107 Apr 15 109%Jan 17 105% Apr 110% Mar 

44% 445 44 44% 44% 45% 44%, 44% 44%, 44% 66 Ya 67% 500 First National Stores__.____ No par 54% Feb 25 6742 May 23 42% Jan 60 Oct 
“113.1133 *113. 113% *113. 113% 113. 113 onsh | beet nae bist 4,600 Flintkote Co (The) com----No par =§34¥%4 Feb 26 946 Mayl0 23% Jan 38% Dec 
*53% 54% *53% 54% 53% 54% 53% 53%  °53% 5434 a tag — Sry 20 $4 preferred —--_____--_- Nopar 110%Jan 2 115° Jan 18 107 July 111% Nov 

18% 18% 18% 18% 18% 18% 18% 18 18 = 1 “om 53% 53% 200 Florence Stove Co__.. -----_ No nar 42 Feb 26 57 Apr 18 41 Jan 53 Oct 
55 56% “55 58 57 57 °57%4 59  — OE 6 6% 14,500 Florida Power Corp----------~- 7Ye 16% Jan 3 19%Apr 6 16% Dec 18% Dec 

16% 17% 17 17% 17% 17% 17% 17% 17% 17's + 500 Florsheim Shoe class A______No par 41 Janii 59 May24 30% Feb 44 Dec 
*94% 98% 97 97 *95 100 98% 99 99 o 991 27% 17% 2,200 Pollansbee Steel Corp__--__----.-_ 11%Jan 2 21% Feb 16 6% Mar 13% Dec 

19% 19% 19% 19% 20 «20% 20% 21 20% 20% Tig A 120 5% conv preferred__------__- i100 67% Jan 4 105 Apri? 47% Jan 75 Jun 
96 97 96 96 95% 96 97. 97 o4 8 es 8 x19 7) 20 Ya 12,500 Food Fair Stores Inc new-_No = 16% May 6 23% May 9 5 Se ‘sana 
42% 42% 42% 43% *43% 43%, 43% 43% 44 45 au 95 "2 1,100 Food Machinery Corp... ~-.—.- 72%, Feb 26 100 Apr 16 59% Aug 80a Jun 
27 27 26% 27% 2654 2654 *26% 27 27 27 . Sa 45% 1,800 Foster-Wheeler Corp__--.-~----~- 19 37% Feb 26 49% Jan 17 25 Jan 4442 Dec 
29% 29% 30 30 30 30 30% 30% 30% 30% es 27% 160 6% prior —y ee neniead = 2642 Jan 9 28 Feb 9 25 Jan 43% Dec 

*178% 184%  *178% 182 182 182 182 182 *180% 182 Fat oe 1,400 Prancisco Sugar Co__--—___- 27 Jan 2 35%Jan 28 14 Apr 27 Dec 
56% 57% 58 58 57% 57% 57% 58 583% 59% = eu 220 -PE’n Simen & Co Ine 7% pid{00 142 Jan 19 182 May21 118 Mar 146 May 
22 22% 22% 22Vs 21% 23 33 23 Ve 22% oase oat 59 va 1,700 Freeport Sulphur Co 47 Feb 26 60% Apr 11 34 Jan 51% Nov 
44% 44% 44% 44% 44% 45 44% 45% rr tts = %e petey aaa pn oi eee ae Co Inc. “t 3% Moy 21 2734 May 13 wei. ”- ahi P= cacalehie 

3 ly \ , Tralier Co new-----~--~-- 4 a 
107% 107% 108% 108% 108 108% 108 108% 107% 108% 107% 107% 1°340 a... sae” sgeek Gear A. we soap 4 a ae 
LOW AND HIGH SALE PRICES 
Monda STOCKS Range for Previous 
~— 12 May r+ 5 a r+ bias hear f ene A mca J Sales for NEW YORK STOCK Range Since January 1 Year 1945 
8 per share 8 per share @ ger chare 8 . ate ay 24 the Week EXCHANGE Lowest ighest Lowest Highest 
? per are $ per share 8 per share Shares G Par 8 per share $ per share Spershare $ per share 

45% 14% 14% 14% 14% 15% y, y, , ; 

O% 10. 10 10% 10% 10%4 10% 10% tote ts Ns 7,500 Gabriel Co (The) common--—----l 10%Jan 3 15% May 24 6% Jan 12% Dec 
*20% 20% 20% 20% *203%4 207% 205% 2034 2054 20% 10 10% 14,200 Gair Co Inc (Robert) —----------- 1 82 Feb 26 11% Jan 29 4% Jan 10% Dec 
ae “eas 20% 20% 20 2034 19% 20% 19 ° 19% 20% 20 900 6% preferred 20 19 Jan 2 21 Apr 2 16 Jan 19% Nov 
#92 22% 22 22 22% 22% 22% 22%, 293, 22% 18% 19 7,800 Galvin Mfg Corp....-...--..-...- 3 18% May 24 20% May 20 se aor man == 
24% 2434 24% 25 25% 25% 25% 27 26 - 26, 22% 23 is 3,100 Gamewell Co (The)-------- Ao par 22 Feb 27 26 Jan 15 14% Apr 29% Nov 
15% 16 15% 16 16 16% 16 16 Yq 16% e%0 25 Ye 26% 2,900 Gardner-Denver Co __-.----- No par 22% Mar 13 29% Jan 29 16% Mar 28% Dec 
63%, 64% 63% 64% 64 64 64% 64'% 645% 65. eeu 16 va 15,300 Gar Wood Industries Inc__-----__ 1 12% Jan 5 16% Feb 18 7% Jan 144% Dec 
214% 21% 21% 22% 22% 23% 2234 233% 23. 23% C4 64% 6 4%% conv preferred_______--- 50 54% Jan 3 65% Feb 18 51% Nov 58 Dec 
128 128 132 134 #134 138 134 134. 135 138 . 23 23% 17,800 Gaylord Container Corp new_1.66%5 21% May 15 23% May 13 eth Saad mS ia 

135 145 420 54%% conv preferred-__------~- 50 78 Jan 8 135 May 23 58 Jan 80% Dec 
% 19% 19% 19% 19% % y ¥, , : 

01064 109, 106% 109 a ie tke ee tee 419% | 20 6,800 Gen Amer Investors-----------1 17% Feb 26 20 May17 12% Jan 24% Dec 
6558° 66 6542 65% 66% 66% 66% 66% 65% 198 106 va 109 — $4.50 preferred _ - 107% Feb 5 108 Jan 14 104% Apr 109% Dec 
12% 12% 12% 12% 12% 1234 12% 1234 a. an *65¥2 66 1,200 Gen Amer Transportation___-_~- 60 Feb 5 71% Apr22 49 Jan 61% Dec 

*196 198% *196 198% *196 197% #196 197% 197% 12% 12% 12% 4,000 General Baking-_-----------_---- 3 12% Feb 26 14% Apr 6 8% Jan 14% Dec 
#26 26% 26 26 26 26 25% 26% eae 198 198 50 $8 preferred______--__-_. No par 182 Jan 28 200 Apr 29 160% Jan 185% Dec 
14% 14% 13% 14 13% 14% 14% 14% 14 26% 25% 26% 2,700 Generai Bronze Corp_--~-------- 3 22 Apr 2 28% Apr 17 17% Jan 27% Dec 
51 51% 50 ~3=—s 50 51 51% 51% 52 he 14% 14 14% 5,700 General Cable Corp__--—_--- No par 11% Feb 26 16% Apr 9 6 Mar 15 Dec 
156% 157 156% 157% 157% 159° 156 158% 187 ten a ase ote Lg ~% ar She. ee, ae = ae oe 
37%, 37% 373%, 373% 38% 38% 38 3834 38 ¥ 188 | 158 | 1,610 7% Cum preferred___..___._--100 139 Jan 159 May 21 114% Jan 145% Oct 

#174 175% 174% 174% #17314 175. 175. (175 (4 a 72 aa 2 3742 38% 900 General Cigar Inc__-.--~~ -_-No par 31 Mar 13 0% Apr 15 27% Mar 36 §=Oct 
46% 46% 46% 46% 46% 47 465% 47 46%, a 176 178% 50 7% preterred__ 100 171 Jan 2 182 Apr 8 153 Oct 172 May 

‘ 8 6% 47% 4642 47% 29,500 General Electric Co___..__--_ No par 45 Feb 26 52 Feb 8 37% Jan 49% Sep 

53 53% 52% 53% 53% 54 53% 54% 54 543, 523/ 53 ¥ 
£47 48 48 48 48 48 Vo 47% 47 a? r Hh 4 va 4,900 General Foods Corp__-._--- No par 4942 Feb 20 56% Feb 6 40 Feb 56 Nov 
*133% 133 *132% 133 oi > em, 5 *1ss+e 133 z *132¥, 7 * 48 45% 1,700 General Mills common_-_-—--- No par 43 Feb » 51 Feb 4 43% Aug 52% Aug 
117 118 *117. 118 *117 (118 117% 117% 118. Rs ee = 5% preferred ---__-------_-- 100 130 Feb 135% Jan 8 127 Aug 134 Mar 
7 8 71% 71% 72% 72 (13% 115% 7254 a 118 | 117% 118% 700 3% % conv preferred__--_-- --100 115% Mar 29 123 Jan 14 114% Oct 123. Dec 
128% 129% #128'% 129% *129 129% *129% 129% 129% Lp 71% 72% 32,900 General Motors Corp____------~- 10 70 May 7 80% Jan 30 62 Jan 77% Dec 
25% 25% 255, 26% 26% 27% 27% 27% 292 129% 129% 129% 400 $5 preferred_______-__~_- No par 127% May 2 132 Feb 5 125 May 130 Mar 
*35 36 36 46. 36 *36% 37% 36. (37 a 27 27% 26% 27% 3,500 Gen Outdoor Adv common...No par 20 Mar 2 29 Apr 26 10 Jan 23 Dec 

5m «BY 5%  5¥ aie | wae 5% eae 1% 31% 37 37 1,700 Gen Precision Equip Corp___No par 33% Mar 13 4042 Jan 14 22% Jan 3644 Dec 

23% 23% # 23% 23% 23% 23% 23% 23% aot - ouae 5% 5% 3,200 Gen Pubite Rearview To 10 4% Feb 26 7%Jan15 1% Jan 7% Dec 
46 46 46 46 46 46 46 46 44th 455% 23% 23% 54,400 Gen Public Utilities Corp_------5  18%Mar4 23% Msey2l1  -— --- he sew 

*lai 152 *147 152 *150 158 *150 153 “150. 153 an =" 1,700 Gen Railway Signal__-_--__ No par 38%, Mar 4 47% Jan 15 28% Jan 46% Dec 

8% 8% 8% 9% 9 9% 9 9% 8% 9% 150, 153 -—— 4% preferred 100 142% Feb 27 150 Apri12 123 Feb 140 Oct 
ae ete ana, ont, 32% 32% 32% 32% 32% 33% + one 11,900 Gen Realty & Utilities__________10e 7Y%Jan 3 11%Feb 8 3% Jan 8% Dec 
*40 40% 39% 40 40 40% 40 \ 423, 43 z 44 V4 32" 33% 5,700 General Refractories___™|____No per 26% Mar 13 35% Apr 22 21 Jan 34 Dec 

*120% 121% 120% 12i 120% 121 121 1213 120% 121 ao 3,000 General Shoe Corp 29 Jan 14 45 May 24 19 Jan 31 Dec 

v4 v4 121 121 330 Gen Steel Cast $6 preferred__No ane 112% Mar23 130% Jan 10 99 Mar 133% Dec 
For footnotes see page 2872. 
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Thursday 


Monday, May 27, 1946 








LOW AND HIGH SALE PRICES 
Monday Tuesday Wednesday 
May 18 May 20 May 21 May 22 May 23 May 24 
$ per share $ per share $ per share $ per share $ per share $ per share 
46%, 4654 47 48 3 48%_ 4942 48°, 49 48% 48% 48 48 
"43% 44% 43% 43% 43%, 44 44 44% 4342 44 4354 44 1,700 
108 *108 109 42 *108 109 2 *108 109 %2 *108 92 *108 109'2 90 
5842 x56 % 58 5834 58% 5854 58 5634 57% 4,500 
111 *109 *109 111 *109 110% *109 *109 1107s x 
387% 38% ¢ 38% 394% 385% 38% : 38 3842 6,700 
112 *107% *107% 112 *107%4 *107%4 2 *107'4 10842 
68 67% 6742 68 67 ‘ 69% 683, 695. 
106 *105 *105%._. 106 *105% } *105 *105%. 106 
49% 4 V 50% 517% 514 2 51 51% 52 6,200 
58 te : l *574%2 5842 *5742 S8%e *574e *57% 58 200 


642 vg ‘ 648 642 642 , x6 be 55 642 65% 
140 *139 «141 *139 140 140 140 





for Previvus 
Saturday Range for Pre 


Year 1945 
Lowest High st 
$pershare $ per share 
25% Mar 44% Nov 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Friday Sales for 


the Week 
Shares 
3,600 


Range Since January 1 
Lowest Highest 
$ per share $ per share 
General Telephone Corp__.____.20 3658 Mar 6 49% May 21 
Gen Time Instrument Corp__No par 36% Feb 26 46% Apr 17 27% Aug 38% Dec 
4% % preferred 108 Jan 22 1ll Feb 4 105% Nov 111 Mar 
General Tire & Rubber Co__..___5 37% Feb 26 59% May 17 26 6©Jan 46 Dec 
4%q% preferred 100 109%4 Apr 26 118 Jan 9 107 Jun 111% Dec 
Gtlette Safety Razor No par 22% Jan 4 42%, Apr 18 13 % Mar 26% Dec 
$5 conv. preferred...-.....No par 103 -Jan 2 108 May17 90 Mar 10542 Dec 
Gimhbel Brothers new_...-_._..._5 3942 Feb 26 73% May 10 — 


$4.50 preferred 103 Apr 22 106 Apr 13 96 Sep 
Glidden Co (The) 36%, Jan 3 52 . May 22 
4%2% conv preferred 50 54 May 10 


tGoebel Brewing Co 


Par 


5,500 “ss a, 
104% Dec 
25% Jan 39 Oct 
52% Jan 57 May 


7% Oct 


Mar 4 59 








5,000 6 Mar 3% Jan 
50 


4554 L , 45% 


7834 
10434 
7338 
110 
3942 
11 
912 
52 


77% 
*103%4 
715% 

110 

38 
11% 
9% 

52 
22% 


4534 44%2 t 45 
78 76% 


105 7 103 % 


7338 


110%4 


38 
11% 
95% 
52 
23% 


*109 42 


4454 45% 
7654 TT 


*104 105 


71% 71% 
110%2 
38 38 

10%3 11% 
*934 9% 
50°4 50% 
2242 22% 


38% 39% 
¥2 11042 
187% 


61%s 
31's 


183 
68 
101 


47'2 


110 
45 


96 
* 68. 


4014 
*24 
115 


*107 42 


307% 


*157%2 


53 
14% 


*10242 


1844 
125% 


167 
49 
107% 
83 Ye 


*135 Y% 


35 
6634 
137% 


*102 


141 
38 
41% 

*32 
73% 
33% 
32% 
47% 
227% 
61 
3258 


*108 42 


9012 
2734 
4658 

83 

*18 

4434 
294 

838 


2312 


32% 
10914 
902 
27% 
46 
Ble 
*18%2 
44°, 
29 sg 


39% 39% 


*109 #110 
19 19 


61 62'2 


3042 
*176 
*63 
99 
4812 
*109 
4453 
10%8 
95 
245% 
6734 
76 


Gold & Stock Telegraph Co 
Goodall-Sanford Inc 
Goodrich Co (B F) 
$5 preferred 
Goodyear Tire & Rubb___._.__No par 
$5 convertible preferred___No par 
Gotham Hosiery___..._..__-.- No par 
Graham-Paige Motors 
Granby Consol M 8S & P. 
Grand Union Co. -No par 
Granite City Steel__-_____ __No par 
Grant (W T) Co. 
3%% preferred 








Great Nor Iron-Ore Prop_..No par 

Great Northern Ry 6% pfd__No ‘par 

Great Western Sugar__--___No = 
Preferred 


Green Bay & West RR 


Greyhound Corp (The)_..___No par 
4% % preferred 100 
Grumman Aircraft Corp__ oe 1 
Guantanamo Sugar common 
$5 conv preferred 
Gulf Mobile & Ohio RR......No par 
65 preferred No par 
Gulf Oi] Corp-_- 28 


H 


Backensack Water 
Mall Printing Co. 
Hamilton Watch Ce. 

















Hanna (M A) Co $4.25 pfd_.No par 
HBarbison-Walk Refrac....._._No par 
6% preferred 100 
Hart, Schaffner & eg I 
Hat Corp of Amer class A 
442% peetertes (inodified)-——100 
Hayes Industries Inc 
Hayes Mfg Corp 








Hazel-Atlas Glass Co_........_.25 
Hecht Co, __-- 
3% % preferred 
Helme (G W) 
71% non-cum preferred 
Hercules Motors__.__.......No par 
HerculesPowder. new 
5% preferred 














Hewitt-Robins Inc 5 
Hinde & Dauch: — Gau..........14 
Hires Co (C E) The -i 
Holland Furnace (Del) ....-_- 10 
Hollander & Sons (A) 5 
Holly Sugar Corp__........_.No par 
Homestake Mining_.........~- 12.50 


Houdaille-Hershey com 

$2.25 preferred 
Household Finance com 

3% %- preferred 
Houston Light & Power Co.._._No par 
Houston Oil of Texas v t +—----7 
Howe Co 
Budson.& Manhattan 

5% non-cum preferred_ 
Hud Bay Min & Sm Ltd_._-_No par 
Hudson Motor Car No par 








136 42 May 
35% Jan 
68 Feb 

102% Jan 
58% Jan 

10% Mar 
34% Jan 
10% Jan 

6% Jan 
30% Mar 
19% Jan 
29% Feb 

108 Apr 


17 Jan 
54% Feb 
30 Feb 
172 Jan 
63 May 
17 Feb 
3042 Feb 
108% Jan 
42 Feb 
10% Feb 
91% Feb 
22'2 Apr 
65 Apr 
57% Feb 


35% Feb 
2842 Feb 
22 Mar 
111% Feb 
105 42 Jan 
23 Mar 
155 Jan 
37 Feb 
12% Jan 
99 Apr 
13% Apr 
11% May 


121 Jan 
32 Mar 
103% Jan 
82 Apr 
184 Jan 
31% Feb 
64 May 
130 Jan 
82 Mar 
135 Jan 
25% Feb 
32% Feb 
2942 Feb 
56%2 Jan 
24% Mar 
27% Apr 
455. May 


215% Jan 
552 Mar 
27% Jan 


14 
3 


i) N ~ 
DAWU es WwUeWre 


w 


26 
27 
14 
22 
25 
26 
14 
25 
25 
26 
26 
26 
26 


6 


2 
13 
4 
26 
15 
"7 


28 
5 
2 

28 

26 

26 

22 
9 

16 


er 


‘ 


2 
14 
3 


106% May 1 


83 Mar 
19% Jan 
46 May 

8 Apr 
18 Mar 
33% Jan 
27 =Feb 


7 
3 
6 
25 
13 
4 
26 


8% Jan 29 
8 


151% Jan 
47% May 
88% Apr 
107 Mar 

77 #£xApr 

113% Jan 
43 Feb 
16 Jan 
12% Jan 
54% May 
27% Feb 


14 
3 
6 

10 
3 

18 

30 

19 

10 
8 


40 May ll 


112 Feb 


21 Feb 
63% Jan 
34% Jan 
188% Apr 
79 Feb 
105 May 


18 


4 
16 
28 
17 

5 
20 


49% May 24 


111 Apr 
52% Apr 
13% Jan 

108 Jan 
30% Jan 
78% Jan 
76% Apr 


5 

4 
25 
25 
28 
28 
27 


40% May 13 
43 May 9 


26% Jan 
119 Apr 


8 
ll 


lit Marl4 
32% May 23 


162 May 


56% May 
16% Jan 
106% Jan 
20%, Apr 
15% Jan 


175 Apr 
51 May 


23 
24 
16 
24 
22 
28 


22 
23 


109% Mar 26 


90 Jan 
191% Apr 
38% Jan 
72% Apr 
139 Apr 


106 May 


146% Jan 
39'2 May 
42% May 
41% Apr 
81 Apr 


40 May 


34% May 
56 Jan 


28% Feb 
62% Apr 
33 Jan 
111 Jan 
95 Apr 
30 Apr 
60% Feb 
12% Jan 
25 Jan 
452 May 


2 
10 
9 
17 
3 
2 
21 
13 
23 
6 
9 
22 
10 
ll 


6 
22 
30 
25 
24 

9 

5 
25 
17 
17 


34% Mar 25 


147% July 
25% Feb 
53 July 
102 Apr 
48 July 
107% May 
12% Mar 

5% Jan 

4% Jan 
18% Jan 
14% Jan 
25% Sep 
105 Sep 


14% Jan 
46 Aug 
28% Jan 
161% Mar 
64 Jan 
52% Jan 
22% Jan 
104% Jan 
28% Jan 

5% Mar 
82 Oct 
14% Mar 
58 Jan 
49% Jan 


33 Jan 
20% Jan 
15% Jan 
10342 Aug 
105 Dec 
18% Jan 
152 Oct 
x30 Apr 
7% Jan 
98 Oct 
9% Jan 
6 Mar 


108 Mar 
20% Jan 
100% Oct 
71% Apr 
170 Jan 
22% Jan 
130 Feb 
72 Feb 
123 Feb 
21% Aug 
25 Jan 
23% Jan 
41% Jan 
17 Jan 
17% Jan 
42 Jan 


16% Jan 
55% Oct 
25 Aug 
102 Sep 
66% Jan 
12% Jan 
34% Jan 

2 Jan 
10 Jan 
26% Aug 
14% Jan 


16542 Jan 
40 Nov 
74% Oct 
105% Mar 
63% Oct 
115 Nov 
39 Dec 
12% Aug 
7% Nov 
33% Dee 
21% Dec 
33% Dec 
1092 Nov 


21% Deo 
65% Nov 
39% Nav 
175 May 
75 Oct 
86 Dec 
x35 Dec 
108% Mar 
55% Dec 
12% Dec 
100 Dec 
30% Jun 
82 Jun 
61% Dec 


39 Jun 
43% Nov 
27% Dec 
121 Dec 
110% Jan 
29% Dec 
155 Apr 
43% Dec 
14 Nov 
104% Dec 
16%4 Dec 
14 Dec 


134% Nov 
35 Dec 
103% Dec 
92% Nov 
189 Aug 
39% Dec 
138 6 July 
90 Nov 
138 Dec 
32 Dec 
33% Nov 
32% Dec 
63% Nov 
26% Nov 
35 Nov 
60% Jun 


251%, Dec 
63 Nov 
29% Dec 
109 % July 
87% Nov 
23% Dec 
54 Dec 
8% Dec 
23% Jun 
3642 Dec 
34 May 








8% y . ‘ Hupp Motor Car Corp 1 8 May 6 10% Jan 30 3% Jan 9% Dec 





LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
May 21 May 22 

8 per share $ per share 


STOCKS 
Sales for NEW YORK STOCK 
the Week EXCHANGE 


Shares 


Saturday 
May 18 


$ per share 


Range for Previous 
Year 1945 
Lowest 


$ per share 


Monday 
May 20 
8 per share 


Thursday 
May 23 
$ per share 


Friday 
May 4 
$ per share 


Range Since January 1 
Lowest Highest 


8 per share $ per share 


Highest 
$ per share 


41% 4134 41 41 39 : 


i 1 ; 391% 7 391% 14 93 

37% 37% 37% 38% 38% 39% 41% a as 

“71 73 Ve *72 723% *72 74 74%e *74 76 

*98% 100 992 9942 *9842 100 

*31 32 32 32% 3334 
12% ° 12'% 117% 2Y, 
35 3542 352 } 
17% 17%, 17% 


50% 50% 5034 
*107 108 
141 142 
*178 = 
41 42 





1,800 Idaho Power Co. 20 38 May 22 44% Apr 
23,300 MNilinois Central RR Co _-.--.--. 100 32 Mar i13 4542 Jan 
700 6% preferred series A__..._-_ 100 70% Apr 26 85 Jan 
992 *98'2 9912 *9812 9912 10 Leased lines 4% _--..----___ 100 92 Jan 8 
34% 34%, 35 1,100 RR See ctfs series A 29 Mari5 37% Jan 18% Jan 38 Jun 
12% 12% @ 12% -12 12% 13800 Mlinois Terminal RR Co Fe oy Be ie reg Ss 
35% 355% 5, 35 33%, 34% 12.200 Indianapolis Power & Lt...._No par 26% Feb 25 36 May 20 19% Jan 34% Dec 
i7’2 18 7% 17% 18 18 1,300 Industria Electrica De Mex, S A---- 17% Mar 13 22% Jan 18 ne ge eS piace 


Industrial Rayon new 43% May 2 531 


29% Jan 
19% Jan 
4742 Jan 84 
992 Apr 72, Jan 92 Dec 


40% Dec 
44 Dec 
Dec 


ss " 51% 52% b 82% 53 53% 4,300 May 23 ZA 
107 3 108 108 7Vs, 10734 107% 10734 *1071 By, 100 $4.50 preferrea A 106 Jan 7 108 May 21 103 
*140'2 142 142% 142% 141 141 1,300 Ingersoll-Rand 129% Mar22 144% Jan 14 
*178 *178 an ‘17 whe 178 3 100 6% preferred 16812 Mar15 179 
19% - 203 ae. Se 41% 420 2 42% 41% 42 8,300 Inland Steel Co new- 4014 May 20 
Ry tia “4 70 34 20% 204% 20% 20%2 20% 4.400 Inspiration Cons Copper 17 Ye Jan 22% Feb 6 11% Mar 
Bae. 220 + ll%e 11% 11% 11% 11% 2,100 Insuransharss Ctfs Inc 10% Jan 7 11% May 3 8% Jan 
ater antes o6%2 5858 T¥2 57% 5742 57% 3,500  Interchemical Corp-.-_-----Ne par 45% Marl4 58 May2l 37% Jan 
111% 111% *111 *111 11214 112% 112 112 ‘1 60 4% % preferred___--------- .~.100 x106%, Apr 17 112 May 23 104% Jan 


"10% 11 10° 10% 1014 « 10 9% 10% 3,900 Intercont’l Rubber 9% Jan 14 13% Feb 16 6% Mar 
16% 167% 165% 17% 17% } 17 %e j 16%. 


Sep 109 %2 
104% Jan 140 
May 24 166 Feb 174 
44% May 14 Suse 





19% 
10% 


; *232 


95%4 


197 


13% 
3658 
97% 

838 


39 
140 
49 
122 


24% 
*119% 


66 


46% 


*225 


238 
9534 

198 
14 


98 
83% 


140 
49 

122 
245% 

120% 
66 


48 
230 


235 
97 
197 
13% 
36% 
98 
838 
3858 
140 
4834 
121 
25% 
12044 


*63 
*48 
230 230 


12342 


x238 238 


97%. 28% 


195%4 19712 


14 14% 
3742 3842 
S7% 98 
Ble 858 
39 Ye 39% 
138%. 140 
49%, 50 
1241, 
254 25% 
120 120% 
*63 67 


+i¥o «ad 


241 
98% 
2 196% 
1453 
39% 
98 
Vg 
40'2 
2 139 
50 
124 
2434 


65 


xv 


239 
99% 

197 
14% 
3934 

98 
82 
407% 

» 139 
4 49% 
@ 123% 

25 
120 4 


65 
43 


15,000 


1,100 
8,200 
280 
5,800 
6,100 
2,000 
2,300 
26,300 
220 
16,600 
3,200 
1,200 
240 


300 
1,900 


Interlake Iron__...--~-~~--..-- No par 


Int Business Machines new__No par 
International Harvester 
Preferred 
Int Hydro-Elec Sys class A__-._-25 
International Min & Chem 
4% preferred 
International Mining Corp 
Int Nickel of Canada_......_Nwu par 
Preferred 100 
Interhational Paper Co 
5% conv preferred 
Inter Rys of Cent Am__...--No par 
5% preferred 100 





International Salt. 
International Shoe 


13% Jan 


195 Jan 
&6'%4 Mar 
190'%2 Jan 
10 Mar 
292 Apr 
95% Jan 
7% Mar 
35% Mar 
136 Mar 
39% Mar 
110% Mar 
19° May 
10642 Jan 


5542 Jan 
43%, Jan 


3 


30 
15 
5 
13 
2 


30 
13 
15 

6 


6 
13 
4 
21 


20% Feb 


2392 May 
100% Feb 
202 Apr 
15™ Apr 
3934 May 
9842 Jan 
11% Feb 
42% Feb 
148 Feb 
53% Apr 
13242 Apr 
26% May 
12142 May 


68 %2 May 
4q%, Jan 


2 


24 
2 
11 
22 
22 
7 
5 
5 
6 
16 
16 
9 
8 


14 
an 


8% Mar 


74% Mar 
178% Jan 

2% Jan 
17 Jan 
75% Jan 

5¥% Jan 
28% Jan 
129 Feb 
19% Jan 
84%, Jan 


79 Mar 


#225 220 OS 220 “995 

A *142 196% *142 19612 = 214 td 
6% 265% 2634 27% 264% 2734 27 V, 26% 27 "Ay 

*26% 26% 26% 27% 274%, 2734 2 27 V4 273, 27% °4'300 

—_— ~% oie so 44%4 45% 44\2 44% 1500 Interstate Dept Stores....._.Yo par 37 Feb 26 50 Apr 
30 3034 30 30% 3042 3032 J 4 K. 2 3 pe 2 . b. 1,000 Intertype Corp 2334 Mar 13 31 May 

i 4 <2 48 48 46 2 48 "2 2 ‘800 Island Creek Coal 1 40 Mar 6 48%4 May 

152 72 156 *152% 2 156 155 155 158 60 aa voreferred 148 Jan 3 162 Apr 


“162 196% International Silver___..--------50 175 Jan 230 May 20 
8 7% preferred <te, =oen- 
Intern’l Telep & Teleg 22% Mar 31% Feb 


Foreign share ctfs 225, Mar 13 31°4 Feb 




















For footn»tes see page 2872. 
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STOCKS Range Sor Bean 
LOW AND HIGH SALE PRICES Range Since January 1 Year 1945 
Saturday Monday Tuesday Wednesday Thursday F riday Sales for aig AN aneoe tonne Highest Lowest Highest 
May 18 May 2 aay we on ——o ee bah are re Par & per share $ per share Spershare  §$ per share 
$ per share 8 per share # per share 8 per share 8 per share 8 per share Shares a ne J 
: 22% Dec 
7 a 17% May 4 24% Jan 17 19% Nov 
a7%2 17% 17% 17% 17% 18% 17% 18% 18% 19% 18'2 19 oo . Jeeta @ &) Oo. ie ban 46% Jan 3 55% May24 34% Jan 47 Nov 
’ 7 “% 55% 1,400 . Jewei Tea Co ine-_____ ——-NO pa : é Au 114% May 
"5344 541, 54% 55 54 54% 53% 54 54 55 55% ng ’ 4% % eferred ms _.100 108% Apr 15 113% Apr 3 109% g 145 Nov 
14g © 300% Tie 4 + “134% Isete 209 109% #198 is” 700 ‘Jones Manville Corp... 0 par | ise Feb 26 167% Apr 9 101 Jan La 
“148 153 151 155% 155% 155% 154% 154%, 154 15534 x154 154 1,700 ge og peferreg Pt —---100 134% Maris 18 Apr 9 118% Aug a7 Bee 
"135 141% 142 142 “137-1423, *137 +142 *137 9142 *137 142, 200 pe . re. manners 2% gh ye 68% Apr 20 31. Jen a) 
58 59% "584% 59% 58% 59% “58% 59 59 59 58% 58% 700 ehnson & Johnson_____ re 100 100% Aw 3) 115% Feb 15 409 Sep Dec 
“110 111% 110 110 “107 «110 *107 ~=—s-:110 *107 + 1lo "109 110 10 an Be ce tTed ser aT ea. Mar 20 150 Feb 25 90 Jan oe wee 
“146 = 180 "146 §=1380 “146 =189 *146 - 180 *146 §=6180 “146 180 =. Joliet ag tam, te ane 40 Mar 13 53% Feb 2 27% Jan 4 
43% 44 44 45 45% 45% 45% 47 46% 47% 45% 47% 54,600 ‘Jones & Laughlin Gteel—___ 108 j00% Jan 8 108 May22. -79° Mar 108 a 
“107% 108 "108 108% *108 108% 108 =: 108 "107% 10734 107%. 107% 200 5% pref series A. 100 120. Mari3 169 Feb 4 91% Jan 139 May 
131 13 131% 134 T195% 1354, saat 1,100 5% pref series B conv... . 24% Maris 36 Ase a 19% Jan 30% 
31% 31% 31% 31% 31% 31% 31% 32 32% 32% 32% 32% 2,900 Joy Mfg Go. 
31% Dec 
) 23% Feb 26 35% Apr 23 20 Jan 
mie yee =: 4 tae i 530% ig te . ie “ Kan Oty P 6 ip ae ewes 117% May21l 122%Jan 3 417 Jan 1- Mar 
"117% lig *117% 119 117% 1173, "118 = 119 *118 119 | 118 118 oe aa Uity oo eo 24% Mari3 3514 May 26 13 Jan 3 Dec 
34¥2 34% 34 35 34% 35% 34% 35 34% 39% + *. 38% "900 4% non-cum Preferred_______ 109 54 Apr 15 654% May 9 34 Jan 38 Dec 
641 641, *63 Ye 65 *63 Ve 64 V4 64% 65 *63% 65 Y2 63 ) 300 Kaufman Dept Stores... 10 35 Feb 27 50% May 1 18% van 
"47% 491, "47% 49% “48 49% "48%2 49% a B® 3 $00 Kayser (Julius) & Co new. _~~~~> 5 21% Feb 26 26% Feb 4 oats Seo 35% Dee 
22% 22”, 22% 22% 22% 22% 22% 22% a 23% son 3 a 130 y y Hayes Wh’l cony el A_- ~~~ 28 May 6 3442 Jan 29 23% gen a 
"$y, 20% 30% 30% ps ina oni : ’ c 2 23 Mar 3 30° Jan pe 
23% 23% 23% 23% 23% 23% *23%2 24 oe soi 23% isan Kenna? Copper. Save mer 48 Jan 3 60% Ape 35 35% Jan a 
56% 561% 56 56% 57) 57% 7% 58% seve 50% aie pete 1,500 Keystone steel & Wire | Co.--NO pur . 32%Jan 3 Soi May 21 22% Mar = 7 
51% 51% 52-52 52% 53% 52% p= di A. 1. oie tg 600 Kimberly-Clark Gorp-.-.__No par 5812 Mar 12 70 Apr 18 => — 19 Nov 
66%, 66%, *66% 6714 67 72 /2 8 2 > laresh sideiepevesenuttesenien™” 1 155% Feb 26 26% May Dec 
#2354 24% 24% 24% 24% 24% sore 24% i ate b+ ig = ae ey ae me par 86% Feb 26 99 May 1 pid, prod p+ Hy Dec 
pS a p+ aS - oie ; ? e a3! : ‘ Koppe rTP. Ye Feb 36 44% Max 17 r 
43% 44y, 43% 43% 43% 435% 43% 44% 43% 44% «3% 43% move opto —a-05-—---108 197i Ber 6 110%Jan g 407 Aug Mt mid 
“110 =: 119 3% 109% 110 *109% 110% 109%4 10934 109 10934 108 2 109 V2 + Kre ote (8.8) Co. re 10 33% Jan 7 45% May 3 26 Mar 17% Oct 
44% “45 x45 45% a45 45 444 44% s% 44% Be S% “400 Kream Dept Stores____ =. 86-14% Mar 7 26° Apr 13 oie See x49% Nov 
"23% 24% 24 8= 24 *235% 24 23% 235% 234 23% 22% 22% ma H) & Co No par 444%, 422 3 £914May17 35% July 50% Oct 
"61% 62%, 61% 62 61% 62 61% 61% 61% 61% 61% 61% 1200 Kress ) lbs ~~ Ae 8 Jan 3  65%May22 37 Jan 
63 63 63 63 62% 64 64 654% 64 64 64 64 3,600 Kroger Co commande Ment Ning | PD Va 
Apr 1% Dec 
4 4 a | 6% Jan 2 9% Jan 24 4% % Dec 
8 8% 8 8% 3 8% a 8% 8% 8% 8 a ry fociede. Be cent oe a No par 43% Jan 7 67 May 24 31% = br Dec 
64% 65 6442 65 64 64% 64% 65% 65% 66% a "600 | Myre. No ser 37. Jan 4 62 Apr 29 24% a 63% Dec 
"55% 56% “Sd b7% "3644 57% 56% 57% 56% 56% "55% 57 442% Preferred ~ 50 61% Jan 5 102% Apr 22 54% Jan 72 Oct 
“9% 100 "92 100 “92 = 99 “93 100% "92 Ae enna: o 800 ubper a SC aticre ameeenas rs 65 Feb 26 82 Apr 9 47 = 17% Dec 
|: a ‘an We *6% 78 oe yr + +e eon. yebigh Coal & Navigation Go~~7ip 14, Maris 17%Jan 28 12 can 44 Dec 
14% 15 14% 15 14% 15% 14% 15% 14% 15 14% 15 6, : Tehue Seettene a 39% Jan 3 553, May 23 29% Ja 17% dum 
52% 53 53% 54% 54% 54% 54% 55 55% 55% ¢ - o 3,60 Lehigh Valley hr ae 11% May 6 17% Jan 28 6% Jan 5% Dec 
13% 13% 13% 13% 13% 13% 3 13% = 13% 14% "ax a 00 Teun Valley Coai--~~"wa oC Marl5 «5% Jan 15 oe — -» oe 
4% 5 4% 5 4% 5 4% 5 a" ot +52 62 . Sennen preferred ._..___” 50 49% Jan 3 64 Apr 4 35% Jan Sb fee 
*52 63 *52 63 *52 62 *52 62 $2 oS a. a a 83 nen-cuin to ~ Tt gm No par 3444 May & 38% May 16 Ral. ARIS > eee 
37 37% 374 37% at 37% th ian i4 H 72 ian Taig 1700 50c non-cum 2nd pfd_____~ No par 12% May 3 Sh + 4d Be 36% Jan 54% Dec 
14% 14% 14% 14% 14 14% 14 va “ : % 1 49% Feb 20 6434 May 7%, Nov 
ee fe Se ay ay cH Se $88 aban i caegseN r Seen 2 3a Maya 206 Jan BTA ow 
31% 32 31% 31% 31% 31% 31% 31% seit. aaa ae Pa , Lerner Stores Corp (new)_—-No par 30% Feb 26 44% Mayl4 17% Ja 68 Nov 
= 8% 42% 43 Si% 44 some (44% a. 8 bo on 2400 Libbey rexens Ford Glass__No par 2 hae 15 74% Jan 28 5114 -_ 13% Dec 
67 67 66% 67% 67 67% 67% 67% cane a sisat 13% 16,200 Libby MeNeill & Libby” 7 11% Jan 3 HF = -“* nae 33% Dec 
13! 135 13 ¥ 13% 135% 13% 13 8 1 v4 = Pa : ’ ED Wt 5 31 Mar 13 a Oc 
°34 % 3515 35 35% 35 35 "34% 35% ‘S442 35% -—* ue” : a anon Sor > ae 86 Mer13 102 May 23 78 Jan oe an 
100% 101 *100% 101% 10142 101% iors, 102% «102,102 101% 1012, 1/600 ag oo $y «86% Mar15 «103% Jan 240 We Jan 198 Dec 
10242 10214 101% 102 102 102% 101% 102 _101%4 102 a 4 ae 4 340 Preferrcd 100 19412 Jan 4 210% Mar 29 181 sane 50 Dec 
+ Sala + + i > 70 - ae. ae “61 °59 23 |, 200 - Lily Tulip cup ao BE AT Jan 3 e5%aprir = “Sa Jan 84% Dec 
ae oa + ‘- +5 73 Vp 7354 73%, 75 1,300 Lima Locomotive: Wks_______WNo par 6842 Mar ‘3 ps = af rit 4 yma 60 Dec 
te 138% 13% 13% 13 73% 7 7E% . a 0% anu -—-----No par 58 Jan 6% Dec 
°61 ? 613, 61 ? 62 2 62% 623% 62 62 62% 62% 60% 3% P = Lion Of Ronnie Ga —— oo 27% Feb 26 37 May21 19% —_ 7“ Nov 
. ae seu, 30i4 ae 32 ay, sa a 26% 351, 36 2,000 Liquid Garbonte ‘Corp_———~4° Par = 324% Apr 20 139° 382 29-28% Ja sabe ol 
36 36! 36% 36% 36 365% *36 4 6 /2 _ 8 “4 300 3%% Preferred PN? 100 115% Apr 24 pr emneths ——s Dec 
11511814 118% 118% #115 % 1181, 116% 116% — *118% 120 199 | a 7 oe sa% pte OOrD—-——-----4 314 May 6. “434, APF 10 19% Jan =) mee 
31% 31% 31% 31%, 31% 32% 32 32% 32 33% 32% pg 30900 fan ay . No par 33% Jan 3 41. Apr 11 25% ~A 66% Oct 
3) * 29% aye 40 som 38% RS s =e > 9% 3,700 Lone Star Cement Corp_....No par ~ 64 Jan 3 91% May 20 50 a 32% Dec 
a. 2 + + 7 oh sa sate ¢ +> 32% 3° 3/800 Long Bell Lumber A____--"No par 25 Pep 25 3432 May ig iste Jan — 32% Nov 
33% 33 44 33% 34 34 34 3334 4 hg : aoa a pape P 10 26% Fe 6 4 Jan 30 Dec 
eC + dill 28: 2 28% 3,600 Lorillard (P) Co____ . 166 Jan 1 
263%, 283 283% 295 28% 28% 28% 29 285% 29 » 28% . 1 186 Feb 27 195% Jan 30 Nov 
‘ae "00 nt 189° 19910 "189 191% 189 191% “=, Kt ome Lomieviie met Ei A__Wo = 28 Jan 3 32% Jan 17 23% con a Des 
2834 29 29 29 29% 291 2942 29% <9 %s : “v4 2 pienieseoencd a 61% Mar 13 4, Fe = 
63 631. oe oe Go! 06.” 39% fos? ete, > = 4'900 Lowensreine (anvil — ex 1. 33% Apr 49 bay So a eR aera ie «2 
osu, anole eh ie aie Sia 10512 1osie 198 108! 108 % 108 % 370 442% cum pfd series A._____ 100 10442 May 9 108% my is 13% Aug 20 Dec 
“ *1051 3 Vg 105 *105% ‘ 2 2 ie / ‘ 
Eth "83, "24% "25% "4% 2534 24% 25% 25 26 25 2514 1,200 - Lukens Steel Co-____. ~----- 108 17% Jan °3 ‘ 
Range for Previous 
STOCKS Year 1945 
LOW AND HIGH SALE PRICES : Range Since January 1 e 
Saturday Monday Tuesday Wednesday Thursday Friday reg =n ae a Lato peescis Highest Siemens Highest 
oer oe sg lt a aris ee gee Par $ per share $ per share Spershare $ per share 
$ per share $ per share & per share $ per share $ per share $ per share Shares 
39 §=6Dec 
' - 36 Feb 27 42% Apr 26 28% Jan - 
41%4 41% +41 41% 41% 41% alia 41% 41 41 40% 40% 400 ye -dechetemmnan san io 154% Jan 5 159 Mar27 We ba ae ey 
"159% 161 *159%2 161 "159% 161 fs das “Se henge 1,100  Maek Trucks tne ~~~” No par =» 654 Feb 26 o4ie say ae 31% Jan 52 Dec 
70 70 712 71% *71% 72 71‘ 71 2 i Te ‘ ; ( ‘ ¥ 3, Cc Inc eae No per 44% Feb 20 2 a a 110% Nov 
, 5 ; é 3 63% 7,500 Macy (R H) Co Inc___. . 111% Apr 12 106% Jan 
58% 5934 59% 5914 59% 60 60% 63 63% 64% 6 $d series Al? 100 108% Jan 1s [1% Ap as) oe 
® * : 110 = 110 - 200 4% % pid series A__ H 63 Apr 22 16% Feb 
"1100111 *110) «111 110 110 109 112 109 112 4 Gerda? No par 29%, Jan 2 p fou on 
, #56 5 59 \ } *58 591% 300 m Square 4 30% Mar 16 17 Mar 
56 5914 *56 5914 59 5916 59 5914 ae ao ‘ / aa 10 x22 8/4 Feb 25 Ve 525 Oct 
‘ ‘ € f 9 ‘ 993 xf 2 28°4 2912 2,200 . Magma Copper. wae we . 525 May 3 425 Jun 
28 '2 29 28% 28% 2814 29 2 293 _X29Y% 29 2 5 Mah i C 1 RR Co Ps ARC 50 525 May 3 15% Nov 
t *5 ¢ & q % *500 520 a eghie on ng 0a a: 163%; Apr 8 7% May 
“475 530 *500 530 500 520 500 520 500 520 rw 5 —" i 12% Feb 26 Vs ou Ge 
Ra F - 5 15% 15 15 3,000 Mana gar ‘ 13 26% Jan 14 14 Jan 
15% 15% 15% 15% 15% 15% 1542 155% 15% a4 3% 237, 1,000 Mandel Bros___.____ No par 19% Mar Z 24 Jan 39% Dec 
2 2: 23% 23% “23% 24 "2342 24 23% 23% 23% 8 0 ee 5 36% Feb 26 44% Jan 15 % Dec 
ou a3% *41 \ 43 42% 43 4342 44 44 “ 43% * ‘ = Matscaibe On wxsiovatina-—-—-—® 5% May -8 8 Jan 28 3% Jan 7% 
o”% 66 ie Ei == 3% 5% 5% om “ j 7% Mar 11% Dec 
; agi? | 17600 Marine saidiana Corp 5 9% Mari3 113% Feb 4 Jan 
Lr a a ee ay TESS Mie tend eg — gk gh Mas = Sivareas «38% Apr 8X dan 
14% 1434 144% 14% 14%, 15 "144% 14% ay 2 s a 4. Field & Co__._____No par 39 Feb 2 ot% 111 Oct 
: 54 52% 53 8 6,400 Marshall e. P 4 112% Mar 25 109 Sep 
53% 53% 53% 54 53% 54 53% 53 2 4 53% 3 *108 1121/ : 44% Preferred _.....- 100 109% Jan F 4 46% Dec 
; s , D = --- Feb 32 21% Jan 
*108 =«:1124 *108 112% 108 112% *108 112% 108 111% . va (Glenn L) Go_22~~~~~~-!° 3 37% Feb 20 45% % J pb cn 
D U, Vy, y 40 395, 39 8 3,800 Martin — J 2 29% Feb 6 9% ar 
a? See a. oe aei, ae 26%, 39 263, 26% 273 6.200 Martin-Parry Co:p____. ~~~ No par =—.20 Jan 63% Dec 
3 oon : : 6 1, ‘ , ? ; Apr 18 40 Mar Ky 
26 263% 26 26% 26% 261% 26%% 27 26% at. 26 4 Sar Sine ie Cee No par 52% Feb 26 715 i o7% Mat 48" Nav ' 
; 67 6742 672 6642 67% 6742 6714 67 67% 66 ‘*/4 pe Master flee on NO 1 34 Feb 26 46 May 
‘ 42 45 43 43 . 43% 43% 44% 441, x44 44 so 2 pi : Mathie Oo. Wks______No par 28% Feb 26 36% Apr 9 by a an = 
34 34 34% 345% 3434 343, 345, 35 35 35% y 34% 35 “TD. ” % ciated 195 Jan 8 203% May 20 1 h jul 53% 
201% 201% 2034 20314 *201 204 201 201 *201 202 a0 ae tae May Department Stores_-7~ ~~~" 5 50% Feb 26 2, May 18 BS uy seni ae se 
65 6534 65 65 5 65 6434 i ss Y% 11 : "310 75 preferred... No par 108%4 Jan 12 ‘2 1 8% Jan 16% Dec 
a, a *110 110% 109%. 109% 109% 109% 109° 10914 108% 110 ; : . No par 13% Feb 26 16 _ Jan 15 t 
Bae “Tiga USNS 108 109 a i ce CE "200 | MRS GO No pat 48. Feb 26 ua’ Mare aig’ 2 SE Oot 
© 1 *50 «51 "50% 51 50% 501% 7 4 forred_.-No bay 148 Jan -7 
e111 ais *111 115 *1ll 115 “lll 115 *1ll 115 *111l 115 ‘oie 86 Ist cum pectersed ~~? Jan 4 71 Apr 23 97% Jan 55% Dec 
: f ba 50 Jan : . c 
"66% 68 66% 66% 67% 68 67% 68 66% 66% 66% 66% 1,600 . McCall S oanes Garp eretamen oe 38 Jan ty eee 19% Jan 32% Dec 
114% 116° eg 39a, 439 1495 116, 3078 397 118" rte * 40% 42% nso. Mayra? comes Corp = ‘Steer sey Mek ee a3 Nov 
*1143%4 116 *114%, 115 4 11434 116 . *] 5% s” % 43, #43 43% uaae . McGraw Elec Co 1 33% Mar rt tee 3 19% Jen 36 Dec 
42 V4 42 Wy 42'2 4214 42, 42% *421, 42 V4 42% /4 a P+ ’ -Hill Pub Co se ke _No par 31% Mar 22 4 7/2 p J 10% 
. ; , y p y 45% 95% 45 4 1,400 McGraw Apr 9 69 Jan 10 52 an Dec 
"43% 441, "4344 441%, 44% 443, 44% 45 45% 45% *62% 641, tyre Porcupine Mines________5§ 60 =6Ap Apr 41% Dec 
; J 63% 62% 64% 3,600 McIntyre t%Jan 2 54 Apr 6 24 p 
61% 61% 61% 61% 62 62% 62 62 62 a. 64} & Robbins Ine. ~-7~~~~ 18 941% Je a un ae 
> , L : 3 53 Ye 523g 52 8 5,300 McKesson VY May 24 108% Mar 21 104 ep 
5258 525% 52% 53% . 5344 531% 52% SS - 52% ‘ r ferred: No par 10414 May ! > 27. Dec 
é 106 104% 104% 100 $4 prefe. Jan 3 35% Apr 4 13% Jah 
*104% 110 *104'%% 109 *104% 109 *104% 107% 10442 anni rf Stores Go...» 1 235% Ja : 119 Dec 
f 3334 34 33 14 33 8 1,700 3 cLellan 116 Jan 17 13914 Apr 5 109% an 
3434 33% 34 33%: 34 eu a2e 135% 1355, 133% 135 ,, 390 ° 5% preferred 100 V, 7% Jan 30% Dec 
s , ‘ 25 30% Apr 22 17% 
136 136 *135 136% 135% 135% 13514 136 291, 301, 29% 30 2,600 McQuay-Norris Mfg. Co... 10 a Feb bs 12% Mar 25 Dec 
: ; G : ’ ; ‘a Feb 26 30% Apr 22 
29, 29 pI a 2% ie se 2814 27% 271% 1,900 . ‘Mead Corp No RGF 19% i 8% Jan 109% Oct 
27% ‘ ( 5 ! ’ ' 3 108% May 9 98% 
27% 27% 27% 27% 27% 28% Ye. 51, . *105% 106 70 $6 preferred series A —"""No par 1031, hte y s oo 10834 Oct 
; ‘ = _ 1 10524 1053 105% 106 108,” sao! SE aveterred eiries a ——— r 103 Jan 31 108% Mar 2 
<108% 106 x. % anti ‘ie 108% *105% 106% 106° ioe 106 106 380 $5.50 pfd ser B w w No ane 43, Feb 25 58%May16 35 Jan 47% Deo 
10512 106% cae 4 a. 4 “—- 4 5714 57} 58 . 58 58 5734 5734 1,200 Melville 5° re 1 22’ Mar 14 345% Apr 24 14% Mar ot = 
S72 ST 44 y4 My 311 31 313% 4,200 Mengel Co ©) ——— Apr 23 54% Jan 87 0 
5 5 1% 314 31% 213 3054 311 31% 2 . oe b eferred____ 59 70 Feb 26 103 p 
i vag Bg GOS can Sat ee ie Neyis SS MAr 4544 atay 
°47%m_ 491, "4742 48% “4712 49 *48 49 44 “48% 4 ; “: ann k 8. We. St 1 67 May 23 _ Ma -— == aa 3: 
i 70% 71 6934 70% 68 69% 67) 68 ot = eae SME ree No par 107% May 23 107% May 21 * ja 
#107! Y, *107% 108% 107% 107% = *107% 10774 107% 107% "107% 107% ry @ Machine Qo_____-.-~*° ?@ 5 Slve Feb 26 60% Jan 9 an 
"107% 108% ode, Mg m1 71 8 58 5842 59% 1,100 Mesta Machine Co___._ 108% May 10 11310 Apr 18 106% May 111 Jun 
+ fi tthe 10” lil . 119 is rH . 10 : 120 Metropolitan Edison 3.90% pfd__100 4 y 
*110 «111% . 
For footnotes see Page 2872. 















































THE COMMERCIAL & FINANCIAL CHRONICLE 


NEW YORK STOCK RECORD 


STOCKS 
Friday NEW YORK STOCK 
May 24 EXCHANGE 


Monday, May 27, 1946 








a 


Range for Previous 
Year 1945 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
May 21 May 22 


Saturday Monday 


Thursday 
May 18 May 20 


May 23 


Sales for 


Range Since January 1 
the Week 











EE AE TO ENS eT 

















$ per share $ per share 
1642 16% 1642 16% 16% 16% 
435, 44 43% 44% 44 tb 
*55 55% 55 55 55% 55% 
*162 164 *163 164 164 164 
*73% *73% 77 74 74 
193% 95 19%, 19% 20 205% 
65 644% 65% 65 
r112 *104% *104'% 
"43% ¢ 43% 44% 441 
16% ‘ 16% 16% 16% 
120% *120% 125 
40% 41 41% 


$ per share 


13% ‘ 13% 13% 
43 43% 44% 
*641% , *65 
*43 2 4412 
4542 45% 
159 4 158 
131% 131% 


97% 97% 
26% 26% 
*55 
*51 
31% 
*29% 
61% 
17% 
*105 
25% 


x45 
112% 
17% 
*49% 
*63%4 


21% 21% 
44 43% 
38% 38% 
26% ; 25% 
194% Ve 19% 
23% 235% 
30 3 3042 
34% / e 35 
199 % *196% 
32 *30 


17% 
43 Ye 
3642 
21% 
43% 
58 

8456 % 84% 


18% 
43% 


59% 59 te 

30 30 Ya 

104% 103 %2 
385% ‘ 8 

199% 

172 172 


32% 4 Ye 32% 
3242 y % 33% 
7242 70 

11 y se 11% 
88% l 87% 
3634 / “4 36% 


23% 
29% 29% 
105% 10542 
40% y/ / 40% 
21 / @ 21 
13% Va Ye 13% 13% 


23 Ye 


13% 


LOW AND HIGH SALE PRICES 


Saturday 
May 18 
$ per share $ per share $ per share 
30 30 29% 29% 2942 29% 
*74 77 *75§ 78 75 75 
"107% 108 10742 107% *106%2 108 
39%, 39% 3934 39% 3942 40% 
*110 110% *110 110% *110 110% 
*110 112%2 *110 112'2 *110 112% 
4642 46% 46% 47% 4742 47% 
41% 4142 41 41 41% 42 
*106% 107 *106% 107 *106% 107 
27% 27% 2742 27% 28%, p 


Monday 


Tuesday 
May 20 


May 21 


*5842 60 *59% 60% 60 
25% 25% 2542 26% 26% 
50%, 5034 52 53% 54% 

121%, 122 125 126 126 
335% 33% *33%_ 34% 33 V4 

*38 640 *36 40% #36 

*72% 80 #72, *72V, 

*250 300 *250 *260 

"109% 11034 109 ¥% 109 % 

21% 21% *21 21% 21 


*45 46% 45 
275%, 275% 274 2742 
*124%4 126 *12414 *124'2 
35 35% 35 3% 35 
13 13 13% 13 
115% 11534 *11534 *115% 

293, 29% 29% 30% 


"111% 111& 111% 112% 
49%, 49% 49% 483% 
49% 49% 50 50 
19 19 19% ¥ 19% 
22 22% 22% 23% 


*45 Ve 


*110% 112% *110% 112% *110% 112 
27 27%. 26% 27% 26% 27% 
30% 30% 30% 31 31% 31% 

"114% 116% *116 116% 11f#'% 116% 
165% 16% 16% 16% 15% 16% 

*1185 118% 118% 118% 11842 118% 
50 50 49% 50 5042 51 


36% 37% 37 37 4 
179 86179 *176 178% 
*29'%2 30 *29%% 

*109% 110 109 % 

9642 96% 95% 


x37 37% 
x178 178 

30 2912 29% 
109% 109% 109% 
96% 95 96% 


$ per share 
16% 17 


44% 44% 


54 
165 
*73 V4 

19% 

65 

45% 

16% 
*120% 

40% 


13% 
44% 
*65%4 
*43 42 
48 42 
164% 
*130%2 


99 
25% 
*55% 
5432 
30% 
30 
63 Ye 
18% 
105 
26% 


47 
11242 

17% 

50 M% 
*63 


23 
29% 

*105 
*40Y% 
201% 
13% 


Wednesday 
May 22 
$ per share 
29% 29% 
7742 19 
*106'%2 107% 
39% 39% 
110 
*110 


110% 110% 
27% 28% 
31% 32 

116% 116% 
15% 15% 

*118% 118% 
51% 51% 


37 37% 
176% 176% 
*29 30 
110 110 

96 96% 


$ per share 
16% 17% 


44 44% 


55 55 
*163% 165 
*73% 5 

20% 20% 
x65 

45% 

16% 

123 

405 


13% 

44% 
*64%%4 

47 
x44 
166 
132 


Thursday 
May 23 
$ per share 
*29 2912 
$77 78 
*106%2 107% 
40% 43 
*110 110% 
*110 112% 
x47% 
42 
*106% 
28% 


*60'% 
26% 
59 

126% 
32% 
40% 

*72% 

*260 

109% 

20% 


45% 
276 
#12414 
34% 
13 
*116% 
31% 


112 
49 
50% 
1842 
2342 


*110% 
28% 
31% 

*115 
155% 

118'2 
50% 


37% 
*174 
*29 

*109 % 

95% 


$ per share 
16% 


55 55 
165 165 
73% 174 


20 20% 
63% 63% 
45% 47% 
17% 18% 


*120%2 124 


41% 41% 


13% 14% 
44 47% 


*65% 
46% 
44% 

*167 
*131 


98% 
25% 
*55 4 
*52 4 


Friday 
May 24 
$ per share 
*29 29% 
*76 78 
*106% 107% 
43% 43% 
110% 110% 
*110 112% 
47 48 
41%» 42% 
10642 106% 
27% 28% 


*601% 
2558 
58 

1292 
*32 36 
*4112 
*72%e 
*260 
108% 
20% 


*45 

272 
*124%4 
34% 

13 
*116% 
31% 


*112 
49 
50% 
1842 
24 


16% 
43% 44% 


Shares 


3,200 
3,500 
600 

50 

400 
3,300 
2,300 
10 
11,100 
24,600 
200 
1,800 


8,700 
13,300 


Sales for 
the Week 


Miami Copper 
Mid-Continent Petroleum_. 
Midland Steel Products..._.cNo par 
8% cum Ist preferred______ 100 
Minneapolis & St Louis Ry._No par 
Minn St P & SS M A vtc___No par 
Minn-Honeywell Regulator 
4% conv pfd series B 
Minn Min & Mfg 
Minn Moline Power Impl 
$6.50 preferred___.____ ___No ~ 
10 





ee 


Mission Corp 





Mo-Kan-Texas RR. 
7% preferred series A__ 
Mohawk Carpet Mills 
Mojud Hosiery Co Inc_..----- 2.50 
Monarch Mach Tool__._...._No par 
Monsanto Chemical Co __-.._--~-~- 10 
$3.25 preferred series A..No par 


Montgomery Ward & Co_.._No par 
Moore-McCormack Lines Inc 

$2.50 cum pfd 50 
Morrell (John) & Co_._._...._No par 
Motor Products Corp___.____ No par 
Motor Wheel Corp 5 
Mueller Brass Co 1 
Mullins Mfg Co class B__..__-----1 

$7 preferred 
Munsingwear Inc new 











Murphy Co (G C) new 
4%% preferred 

Murray Corp of America 
4% preferred 

Myers (F E) & Bro...._..._No par 


N 


Nash-Kelvinator Corp 5 
Nashville Chatt & St. Louis....100 
National Acme Co 1 
National Airlines 
Nat Automotive Fibres Inc 
National Aviation Corp___..—-- Ss 
National Battery Co 4 
National Biscuit Co 10 

7% preferred 100 
Nat Bond & Share Corp.__._No par 


National Can Corp. 10 
Nat Cash Register__ SE No par 
National Container 
National Cylinder Gas Co____----- 
Nat Dairy Products__..._.-_ No par 
National Dept Stores______- No par 
Nat Distillers Products -No par 
































Nat Enam & Stamving—_.._No on 
National Gypsum Co 
$4.50 conv ae par 
National Lead Co 
7% preferred A i00 
6% preferred B_ 100 














National Linen Service Corp.__-__-1 
Nat Mall & Svw’l Cast Co_._..Wo par 
National Oil Products Co -4 
National Power & Lt_.---_-- No par 
National Steel Corp 25 
National Sugar Ref Co. 





National Supply (The) Pa... _._10 
$2 conv preferred 40 
442% preferred 

National Tea Co 

Nat Vulcanized Fibre Co _..--~- 1 





Natomas Co. No pai 





STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Nehi Corp No om 
Neisner Bros Inc 
4% % conv serial ee | 
Newberry Co (J J) New----No par 
334% preferred 100 
New Jersey Pr & Lt Co 4% ee 
Newmont Mining Corp 
Newport Industries =] 
4%,% preferred 
Newport News Ship & Dry Dock---1 


New York Air Brake__..._...No par 
New York Central______--_--_ No par 
N Y Chic & 8t. Louis Co__--__-- 100 
6% preferred series A__---_-- 100 
N Y City Omnibus Corp 
New York Dock.------~~--- ~_NWo par 
$5 non-cum preferred No par 
N Y & Harlem RR Co__ _fO 
N Y Power & Light 3. 90% ~“pfd__100 
N Y ShLipbiag Corp part stk_._-.._1 


Noblitt-Sparks Industries 
Norfolk & Western Ry 

Adjust 4% non-cum pfd_---~-_ 
North American Co 1 
North American Aviation___-___---1 
Northern Central Ry Co 50 
Northern Pacific Ry 


Northern States Pow $5 pfd_No par 
Northwest Airlines 

Northwestern Telegraph__---_~-- 50 
Norwalk Tire & Rubber__...__No par 
Norwich Pharmacal Co 2.50 


O 


Ohio Edison Co 4.40% pfd_----100 
Ohio Oi) Co No par 
Oliver Corp. ~-------------- No par 
4%2% convertible peeferred__.08 
Omnibus Corp (The) 
8% conv preferred A_- 
Oppenheim Collins 


Otis Elevator. 
6% preferred 100 
Outboard Marine & Mfg-------2. 50 
Outlet Co No par 
Nwens-Tilinois Glass Co 





























Lowest 

$ per share 
12% Jan 3 
3142 Feb 26 
50 Feb 26 
156% Jan 24 
70 Jan 2 
18% May 6 
51% Feb 25 
109 Mari2 
40% Apr 30 
11% Jan 3 
119 Jan 3 
29% Mar 13 


12% Mar 13 
38% Feb 25 
x45 Feb 27 
2942 Jan 2 
2% Jan 2 
116 Jan 2 
129 Mayl10 


72% Jan 13 
22 Jan 3 
54% Jan 7 
47% Mar 4 
25% Feb 26 
28% Feb 26 
44 Jan 25 
16% Feb 26 
105 Mayi16 
24% May 7 


365% Mar 21 
109% Feb 2 
16% May 6 
49% May 14 
60% May 7 


20% May 6 
43 Mayi15 
32% Jan 3 
24 Apr 15 
16% Jan 3 
20% May 6 


27 Feb 20 


17% Mar 13 
37 Feb 25 
24 Feb 26 
17% Jan 
34% Jan 
37% Jan 
65 Feb 


48 Jan 
24% Jan 
103% May 21 
32% Jan 3 
195% Jan 12 
165 Jan 8 


22% Feb 13 
30% Mar 14 
51% Feb 26 
9% Mar 14 
80% Feb 26 
29% Feb 25 


19% Mar 13 
27% Mar 28 
101% Jan 24 
26% Jan 19 
16% Mar 15 
12% May 8 


Highest 
$ per share 
18% Feb 16 
45% May 15 
62 Vy Jan y 
165 Marl4 
93 Feb 9 
26% Mar 18 
68% Apr 5 
116 Jan 16 
49% Jan 16 
183% May 24 
i29 Mar 25 
43% Apr 23 


17% Jan 24 
52 Jan 23 
70 Apr 8 
51% May 21 
45 Apr 22 
169% ied Apr 18 
13242 May 17 


102 Mayl10 
30% Apr 3 
62 Jan 29 
56 Jan 15 
34% Jan 16 
33% Feb 6 
66 May 24 
20 Feb 16 
109% Feb 6 
27%2 Apr 24 


49 May 8 
114% Jan 2 
22 Jan 
55% Feb 15 
66 Apr 


25% Jan 15 
52% Jan 16 
39 Feb 5 
34% Jan 2 
20% Apr 17 
28% Jan 29 
34% Apr 17 
37% May : 
205 % Apr 

32% Apr 18 


21% Feb 5 
45% Jan 29 
36% May 17 

2%. May 8 
re ve Apr 22 

Ya May 15 
8812 May 23 


67% Jan 29 
30% Apr 23 
108% Jan 24 
40% Apr 17 
204 Mari9 
173 Apr 10 


34 Mayl16 
41% Feb 4 
722 May 17 
12% Jan 24 
91% Feb 15 
38 Apr 25 


25 Jan 18 
32 Jan 29 
106% Mar 2 
42% May 10 
22% May 24 
15 Feb 2 


Range Since January 1 


Lowest 
$ per share 


26% Jan 3 
5342 Jan 4 
106 Feb 8 
32 Jan 4 
107 Maril4 
110% Jan 17 
40% Feb 26 
29 Feb 26 
104 Apr 9g 
24% Jan 4 


54 Feb 26 
24% May 9 
44 Marl3 
120 Feb 20 
30% Apr 8 
24% Feb 27 
57 Jan 7 
325 Feb 19 
106% Apr 30 
19% Jan 2 


45 Maril3 
246 Jan 3 
121 Jan il 

29% Feb 26 

12% Apr 5 
111 Jan 3 

28% Mar 13 


110% Apr 9 
45 Feb 7 
45 Apr 1 
13%, Jan 7 
18 Feb 26 


110% May 24 
19% Feb 26 
27% Feb 26 

112% Mar 7 
14% Apr 25 

115 Jan 2 
27%, Feb 26 


32% Feb 25 
166 Jan 2 
28 Jan 2 
91 Jan 30 
15 Jan 7 


Highest 
$ per share 
32% Jan 30 
79 May 22 
108%Apr 6 
43% May 24 
110% May 13 
111% Jan 30 
50 Apr 20 
43 May 22 
107% May 22 
34% Apr 5 


69% Jan 18 
35% Jan 16 
60% May 23 
134 Jan 29 
37% Feb 16 
41 May 23 
76 May 3 
325 Feb 19 
113% Mar 18 
28% Feb 18 


53 Jan 19 
288% Apr 5 
128% Apr 10 

39% Apr 20 

16% Feb 16 
117 May 22 
36 Jan ll 


114% Mar 13 
62 Jan 11 
55% Jan 3 
19% May 15 
25 May 23 


112 Jan 19 
29 May 24 
34% Jan 15 
x119% Jan 14 
17% Jan 18 
120 Feb 11 
5142 May 22 


39% Feb 2 
180% May 7 
34 Jan 25 
110 May 7 
100 Apr 5 


Lowest 
$ per share 

7% Jan 
25% Aug 
35 Jan 
137 Jan 
53 Mar 
13. Aug 
42% Mar 
109 May 


“74% Mar 
109% Jan 
2% Jan 


5% Jan 
Jan 
Jan 
Nov 
Jan 
Jan 


Jan 
2 Dec 
53% Dec 
41 Mar 
21% Jan 
23% Mar 
31% Jan 
9% Jan 
97% Mar 


109% Jun 
13 Jan 
48% Nov 
53 Jan 


15% Jan 
35% Jan 
20% Jan 
16% Mar 

9% Mar 
13% Jan 
23% Mar 
181% Oct 
20% Jan 


13% Jan 
31% Apr 
12% Mar 
13 Jan 
24% Jan 
20% July 
5% Jan 


37 Jan 
13 Jan 
x101% Aug 
24 Jan 
177 Sep 
152 Sep 


16% Jan 
21 Jan 
33 Jan 
7% Jan 
65 Apr 
22% Aug 


15 Jan 
26% July 
102% Nov 
10% Jan 


10% Jan 


Highest 
$ per share 


14% 


Nov 
Dec 
Dec 
Mar 
Oct 
Dec 
Oct 
Dec 
Dec 
Dec 
Dec 


Jun 


Dec 
Nov 
Dec 
Dec 


Ye Dec 


14% 


Dec 
Dec 
Dec 


Dec 
Nov 
Dec 
Dec 
Nov 
Dec 
Dec 


Nov 
Dec 
Jun 
Dec 
Dec 
Nov 


Nov 
Dec 
Dec 
Nov 
Nov 
Dec 


Dec 
Mar 
Dec 
Dec 


Nov 


Range for Previous 
Year 1945 


Lowest 
$ per share 


15% Mar 
30 Jan 
103 Feb 
35 Dec 
106 Oct 
105% Jan 
32 Aug 
18% Jan 
x16¥% Aug 
45 Mar 
21% Jan 
32 Jan 
103% Jan 
28% Jan 
17 Jan 
41 Mar 
162 Mar 
102% Sep 
14% Aug 


374% Jan 
219 Jan 
118 Aug 

19% Jan 

9% Jan 
105% Jan 

17% Jan 


110 July 
26% Mar 
46 Apr 
6% Jan 

Jan 


Highest 
$ per share 


28% 
61% 
108% 
37 
109 
110 
47% 


Dec 
Dec 
Mar 
Dec 
Nov 
Nov 
Dec 


Ye Dec 


Dec 


Oct 
Dec 
Jun 
Jun 
Nov 
Nov 
Nov 
Oct 
Dec 





For footnotes see page 2872. 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1945 
May 18 May 20 May 21 May 22 May 23 May 24 the Week EXCHANGE Lowest Highest Lowest Highest 

$ per share 8 per share 8 per share 8 per share 8 per share 8 per share Shares Par 8 per share $ per share Spershare $ per share 
} 17% 17% *16% 17% 16% 16% 16% 17 16% 17 16% 16% 1,600 Pacific Amer Fisheries Inc_____._8 15% Mar 14 19% Jan 22 13% Jan 22% Dec 
224% 22% 2242 22% *21% 22% *21%. 22% *21%2 22% *21% 22 150 Pacific Coast Co. 10 18 Jan 2 24% Feb 16 11% Jan 23% Nov 
; *78 8012 *78 80% *78 80 *78 80 *79 80% *78%2 81 abe lst preferred non-cum-_..._No par 77 Feb 19 86% Mar 19 45% Mar 8942 Nov 
j *38 40 *38 40 40 40 *39 40 *38%2 40 39 39 40 2nd preferred non-cum_.._No par 34% Jan 19 48 Maris 24 Jan 42 Dec 
44% 44% 444% 44% 44% 45% 44% 45% 44% 45 44%, 44% 12,200 Pacific Gas & Electric__...____.. 25 40% Jan 4 45% May 2 34% Jan 46 Nov 
61% 61% 62 62 62 62% *6l%e 62 61% 62 61% 62% 1,200 Pacific Lighting Corp_..._._.__No par 56% Mar 6 64% May 14 48 Jan x60% Oct 
42% 42% 42% 42% 43 43% 4342 44% 43% 44 43% 43% 1,800 Pacific Mills new__----.---- No par 42% May 6 48 Apr 24 ae. oat -. ono 
149 149 149 149 149% 150 149% 149% 149 149% *149 150 460 Pacific Telep & Teleg_...-_-.--. 100 142 Mar 6 152%Feb 1 121% Jan 149% Dec 
*178% 180 179 179 *178% 179% *178% 180 *178%2 180 *178%2 180 30 6% preferred__ 100 171 Jan 3 181 Mar26 160% Jan 175 Jun 
8% 8% 8% 8% 8% 8% 8% 8% 8% 8% 8% 8% 7,300 Pacific Tin Consol’d Corp__.._._..1 8 May 23 11% Feb 16 6 Mar 10 Aug 
*31% 32 *31% 31% 31% 31% 31 31% 31 31% 31 31 600 Pacific Western Oil Corp___.__-.10 23% Mar 14 34% Apr 22 16% Jan 32% Dec 
9% 9% 9% 9% 9% 10 9% 9% 9% 10 9% 10 28,900 Packard Motor Car__.......No par 9 May 6 12% Feb 5 5% Jan 12 Dec 

19% 20% 19% 20 20 20 Va 20 20% 19% 20 19% 19% 40,100 Pan American Airways Corp__..2% 19% May 24 27 Jan 10 16% Mar 29 
#195, 20% £19% 20% *20 20% 20 20 20 20 Ye *19%2 20% 300 Pan-Amer Petrol & Transp.___.__5 17 Feb 26 20% Apr 9 13% Jan 20 Dec 
1 52% 525% 52% 52% 52 52% 5254 53% 54 54% 54% 55% 6,300 Panhandle East Pipe Line_.._No par 37% Jan 3 5642 Apr 22 29% Apr x39% Nov 
i #109 110% #109 110% *109 116% #109 110% *109 110% *109% 110% ants RR a 100 108% Jan 4 111 Apr 30 106% Sep 1l1 Oct 
11% 11% 11% 11% 11% 11% 11% 11% 11% 11% 11% 11% 24,700 Panhandle Prod. & Ref...........1 10 Mari3 14% Jan 10 4% Mar 14% Dec 
; 83% 8342 *g1 834 *81 82 81 83 84 84 82 82 800 Paraffine Cos Inc___._... No par 75% Feb 26 90% Apr 25 56 Jan x80% Dec 
#109 a. #109 ie *109¥% 113 *109 113 *109 113 *109 113 sie 4% conv preferred___..._.___ 100 10842 Jan 10 110 May 1 106% Oct 110 ©July 
81 81% 81 81% 18%, 81% 19%, 80 78 79% 78% 79% 11,100 Paramount Pictures Inc ; 52% Jan 3 85 May 9 27% Mar 57% Dec 
; 772 78% 11%. 17% 77 17 Vs 16V4 76% "6% TTle "6% 78% 1,400 Park & Tilford Inc 57 Feb 9 82 Apr 30 32% Jan 73% Dec 
: 6 6% 6Y% 6% 6% 6% 6 6% 6¥e 6% 6 6% 5,100 Park Utah Consolidated ‘ines 21 4% Jan 7 7% Jan 29 2% Jan 5% Dec 
45% 457% 45% 47s 47% 48% 47% 48 47 474 47 47, 6,800 Parke Davis & Co__......_ No par 354%Jan 3 48% May 21 29% Feb 39% Nov 
| 31% 31% 31% 31% a1% 32 X31% 32 *31% 31% 31% 31% 1,200 Parker Rust Proof Co__.....-_-- 2.50 28% Jan 4 34 Feb 16 21% Jan 30 Dec 
19% 20% 20% 21% 21% 21% 21 21% 20% 21 20% 21% 10,200 Parmelee Transportation.__.No par 13% Feb 26 215% May 21 6% Mar 17% Dec 
19% 19% 19% 19% 19% 20 19% 19% 19% 19% 19% 19% 5,800 Patino Mines & Enterprises__....10 1942 May 20 24% Jan 29 x18 Oct 24% Mar 
*73 15 Ve 15 "5 14, 744 *73% 74% 74% 74% 13% 13% 800 Penick & Ford Nv par 67 Jan 4 78 <Apr 8 59 Jan 72 May, 
55 55 Ye 54% 56 55% 56 55 55% 55% 55% 55 55% 9,600 Penney (J C) Co new —-_---_ No par 61 Feb 25 57% Feb 1 ont? ween aan peaks 
39% 40 39% 40 39% 40% 39 40% 3942 40 38% 39% 4,700 Penn-Central Airlines Corp......__1 36% Feb 26 45% Jan 9 21% Jan 49% Dec 
14% 14% 13% 14% 14% 14% 14% 14% *14 15 #14 15 400 Penn Coal & Coke Corp____-__--10 13%Jan 5 16%Feb 2 11% Aug 17% Jun 
274, 27s 27%, 28 27% 27% 27% 2734 27% 28% 27% 28 5,300 Penn-Dixie Cement Co new--_~-~- 7 23% Mar 4 30% Jan 9 28 Dec 33% Dec 
*35 35% 35% 35% *34% 35 *34% 35 *34% 35% *34 35% 100 Penn Glass Sand Corp... No par 28% Feb 25 35% May 20 19 Wan 30% Dec 
*113 me #113 ey *113 rad *113 a *113 eal *113 ann cotel 5% preferred 100 110 Jan 12 115 Jan 23 111 Nov 113. Apr 
24% 25 25 25% 25% 25% 2534 25% 25% 25% 25% 25% 5,300 Penn Power & Light Co___-No oer 22 Feb 26 27% Jan 24 20% Dec 24% Dec 
41 41 40% 41% 4142 42 413%4 42% 41% 42% 41% 42 15,400 Pennsylvania RR 40 May 9 4742 Feb 16 33% Aug 46% Nov 
45%, 46% 44% 45 44% 45 44%, 46% 46% 46% *46% 47% 1,700 Pennsylvania Sait Mfg Go--———10 x40 Feb 27 48 Apr 29 37% Mar 49 Nov 
66 66 *65% 66 6642 67 68 68 6742 672 *66 68 600 Peoples Drug Stores Inc 43 Jan 2 68 May 22 30% Jan 46 Dec 
*110% 111% 111 111 *110% 112 131. 28 *110% 111% osu. Sas 600 Peoples G L & Coke (Chic). .-.- i00 89% Feb 20 115 Apr 22 69 Jan 96% Nov 
*32 34 *32 35 34 34 35 35 35 35 34 34 600 Peoria & Eastern Ry Co---~--- 100 32 Apr 26 51% Jan 25 14% Jan 43% Nov 
35% 35% 35% 36 35% 36% 35% 35% 35% 36 35 35% 22,800 Pepsi-Cola Co 33 ¥%sc 32% Feb 26 4042 Jan 11 21 July 38% Nov 
*27%_ 29% 28% 28% 28% 29% 28% 29% 28% 29% 29% 29% 2,800 Pere Marquette Ry Co_-......-. 100 25 Mar 13 36% Jan 17 19% Jan 43% Jun 
12842 128% *129 129% 129% 130 *128% 129% 129 129 *128%4%2 129 600 5% prior preferred 100 111% Jan 14 130 May 21 92% Jan 119% Nov 
104 105 105 10542 105 105% 10542 105% *105% 106% 10442 105% 1,300 5% preferred --100 8842 Jan 4 105% May 20 63 Jan 116% Jun 
*42 42% 41% 42 *40% 42 41% 42% 42 42% *41%, 42% 1,000 Pet Milk Co --No par 38 Jan 21 43% Mar 18 26 Apr 41% Dec 
*106%2 109 *106'%% 108% *10642 1082 *106%2 10842 *1064% 108% *10642 10842 pan 4% % 2nd preferred___.___.... 100 106% Apr 12 109 Mari2 105% Nov 108 Mar 
12%, 12% *12% 12% 12% 13 12% 12% 12% 12% 12% 12% 1,900 Petroleum Corp of Americu___..._5 10% Mar 13 14% Apr 13 8 Jan 13 Dec 
*14 14% *14 14% 14 14% 14% 14% 14% 14% 14% 14% 700 #Pfeiffer haere > No par 13 Apr 2 16% Feb 6 9% Jan 15% Nov 
70% 70% 72 74% 74% 76 x75% 77 764% 77% 74% 75% 6,200 Pfizer (Chas) & Co Inc 1 35% Jan 5 80 May 9 19% Aug 36% Dec 
4442 45 44'%2 46 455, 47 464% 47% x47% 48 46% 46% 20,500 Phelps-Dodge Corp 25 36% Jan 21 x48 May 23 25 Jan 40% Dec 
70% 71 71 71% 71 71 70 70% 684% 69% 69% 70 750 Philadelphia Co 6% preferred_.._50 65 May 7 76% Jan 22 57 Jan 71% Dec 
*113 114 *113 114 *113 114 113% 113% *113 114 *113 114 10 $6 preferred No par 111% Feb 27 117% Jan 18 106% Jan 115 Oct 
30% 30% 30 30% 30 30% 30 30% 29%, 30% 2942 29% 16,200 Phila Electric Co. com......No par 2742 Feb 25 30% May 1 21¥% Jan 29% Nov 
30% 30% 29% 30% 30 30% 29% 30 29% 29% 29% 29% 13,200 $1 preference com... -._No par 2742 Feb 25 31 Jan 30 25 Jan 29% Nov 
122 122 *120% 122 *120% 122 *120% 121% *120% 121% 120 120% 170 4.4% preferred -_...... ....J00 118 Feb 27 122 May 16 117 Aug 122 Apr 
16% 16% 16% 16% 16% 16% 165, 16% 16% 16% 16% 16% 9,800 Phila & Read Coal & Iron_._.-~- 1 15 Mari3 19% Feb 5 12% Aug 19% Nov 
34 34 34 34% 35 35% 35% 36% 35 36% 35 35% 6,200 Philco Corp. 3 32% May 4 47 Jan 17 31% Mar 44% Dec 
46% 46% 47% 48% 48% 50% 50% 52% 51% 52% 51 52% 62,300 Philip Morris & Co Ltd 5 42% Feb 27 71 Jan 28 56% July 74 Sep 
*109 110 109 109 *109 110 *109% 110 *1095% 110 *109%2 110 300 4% preferred 100 105% Feb 7 111% Mar 27 107% Sep 113 Apr 
*102% 103 102% 102% *102% 103 *102% 103 102% 102% *102% 102% 20 3.60% series preferred_.._--- 100 102 Apr 27 104% Mar 26 a cael pie: Sie 
*31% 32% *30%2 32 31% 32 32% 33% 33% 33% *32'%2 33% 1,400 Phillips Jones Corp______.. _No par 25% Feb 27 36 Jan 8 14% Jan 34% Dec 
*127'%2 129 127 1272 127% 128 128 128 °127 128% *127% 128 210 1% preferred 100 25 Jan 10 128% May 1 111 Mar 124 Dec 
*67 68% 69 69 69 69% 68% 69 69 69 6842 69% 4,600 Phillips Petroleum.__........_-No par 49 Feb 25 70 Mayil 44% Jan 59% Dec 
% 34 VY, Ve Phoenix Hosiery 5 30 Feb 27 41 Jan 11 11 Jan 35 Dec 





































































































Pillsbury Mills Inc 30% May 16 35% Jan 15 25 Jan 
*1074% 108% *10742 108% *1074%2 108% *107%2 108% *1074%2 108% 108% 108% 50 ee oo, _No par 106% Jan 12 110 Feb 7 105 Sep 108% Feb 
*135 — *135 ae *135 _— *135 *135 +i *135 dead comes Pitts C C & St Louis RR_------ 100 134 Mar 8 136 May 3 118% Aug 126 Sep 
13% 13% 13% 13% 13% 13% = t9 13% 13% 13% 13% 13% 3,800 Pitts Coke & Chemical Co-.No par 10% Jan 2 15% Feb 8 8% Mar 11% Dec 
*97 98% *9742 98% *9742 98% *97 98% *97'2 98% *9742 98% oir $5 conv preferred___._._.__._.No par 9742 May17 106 Feb 16 85% Jan 106 Dec 
*24% 24% 2434 25 25 25 tt 2512 25% 25% 2434 25% 3,700 Pitts Consolidation Coal Co---.~. 1 21% Mar 13 26% May 8 20% Dec 23% Nov 
a a ee he ee gue Oe 500 Fits FE Wayus Chie Wyse «02 Mays, 203 Mavis OO 
<a we oe =a 0% oak pee ayne & Chic Ry------ el gies a se aa 
208 208 *208% 209 *208%4 209 *208%4 209 *208 209 *208 209 20 7% preferred. 100 203 Jan 14 210 Mar 29 190 Jan 205% July 
42 425% 41% 42% 41% 41% 40% 41% 41% 41% 40% 41 8,000 Pitts Plate Glass Co_.....-~--.-- 10 40 Feb 26 48% Jan 15 39% Dec 44% Dec 
11% 11% 11% 11% 11% 11% 11% 11% 11% 11% 11% 11% 4,900 Pitts Screw & Bolt__..___--_- No par 10 Mari3 14 Jan 30 6% Jan 12% Dec 
17% 17% 17% 17% 174% 17% 17% 17% 17% 17% 17% 17% 3,300 Pittsburgh Steel Co..._...-._No par 1442 Jan 3 22% Feb 16 8% Jan 15% Dec 
*115 140 “115 340 *115 140 *115 140 *115 140 *115 140 ean 7% preferred class B...-.--~ 100 123 Jan 7 141 Feb 27 99 Mar 117% Oct 
88% 89 8812 88% 88% 88% 8842 88% 88% 88% 88 88 600 5% preferred class A.____--. 100 65% Jan 3 93 Feb 18 49% Mar 69% Jun 
88 8842 88% 89 8842 88% *88 89 88 88 8842 89% 340 5%% ist ser conv pr pena 83 Mar 25 91% Jan 30 68 Feb 91 Jun 
#25 27 27% 27% *26% 27% 2742 28% 28 28 28% 28% 700 Pittsburgh & West Va_...-_---- 2542 Apr 15 34% Jan 18 21 Jan 43% Jun 
ae *197 a *197 =— - *197 -- *197 i “197 = ~~ ones Pitts Young & Ash pfd_----.-_- 100 eccsee ‘int einen 198 Jun 198 Jun 
26% 26% 26 26% 263% 26% 2638 26% 26 26 25% 26% 1,500 Pittston Co. (The) 1 18% Jan 3 28% May 10 12% Jan 22 Dec 
33 33 *32 35 *32 34 33 33 . *32 = 33 d 33 33 400 Plough Inc 1% 28% Jan 8 35% May 13 27% Dec 30% Deo 
#2414 25 243%, 24% 245% 25 2442 24% 24% 24% 24 24% 3,700 Plymouth Oil Co 5 x21% Mar 4 26% Apr 20 17% Jan 27% Dec 
*3442 35% *35% 36% 36% 36% *35%2 36% *35% 37 35% 35% 500 Pond Creek Pocahontas.__-- No par 31% Mar 12 3942 Mar 18 24% Jan 33% Dec 
213% 21% 2142 22% 22% 22% 23% 23% 23% 23% 23%4 23% 4,400 Poor & Co class B___.---_-- No par 20% Mar 4 27% Feb 7 12% Jan 25% Dec 
233% 23% 24 24% rit 24% 24%, 25% 25 25% 24354 25 6,300 Pressed Steel Car Co Inc._.._.---1 23 Feb 26 30 Feb 16 16% Jan 26% Dec 
*56 57 *56 58 57 58 5858 *S7 = 58% 57 57 1,100 4% % pemeeces eer A_......=.. 50 56 May 16 6312 Feb 18 Pe Saag POS 2 iis 
68 6834 6742 6734 67 68% 6744 67% 67% 67% 67 67% 3,800 Procter & Gamble______...__No - 62 Feb 26 71% Apr 27 55 Mar 66% Nov 
59 59 59% 59% 57% 59% 56% 59 5859 ts 5742 8,000 Publicker Industries, Inc..------- 44144 May 6 67 May 14 Sit pei Gott hc 
104% 104% 105 105 *105% 107 . 105% 105% 105% 105% 105 _ 105 800 $4.75 cum. preferred___~- No ros 102% May 11 105% May 22 sn saaiad ‘eae PES 
40 40% 39% 40 3934 40% 3942 39% 39 339% 38% 387% 6,000 Public Service Co of Colorado_---20 3342 Feb 19 40% May 17 --- dibs mide 
27% 28 27% 27% 275% 28% 28 829% 28%4 29% 28% 29% 20,400 Pub Serv Corp of N J__----- No par 23% Jan 3 30% Apr 22 17 Jan 27% Nov 
i sizid 122% «122% 12asa —«Aaate 123% 22s 193% «122% 193% «© 193. «193% 1180 6% preferred Nope; 109 Feb @ 115% Jan 19 202% Feb 118% Deo 
22% 122% 4 123% 2 123% 242 fa 4 V2 2 23% : r 
138 138 138 138 137 138 136 137 136 137 42 136 136 950 7% preferred 100 132 Jan 3 139% May 10 110 Jan 138 Nov 
145% 146% 145% 146% 146% 14654 146 14656 14534 146 ; 145 145% 910 8% preferred__ 100 143%Jan 7 150 Jan 17 121 Jan x148% Nov 
*115% 116% *115%2 116% 116% 116% 115°4 116 *115'2 116'% *115'% 116% 70 Pub Ser El & Gas pfd $5__--No par 114% Jan 23 117% Feb 15 112% Oct 118 Jan 
665% 66% 6556 66% 66% 67 6642 67% x6542 67% 6542 66% 7,300 Pullman Inc No par 58% Mar 14 69% Jan 15 47% Jan 65% Oct 
27, 27% 27% 28 275% 28 27% 2842 28% 28% 28 285% 18,100 Pure Oil (The) -No par 19% Feb 26 28% Apr 22 17 Jan 24% Deo 
#112 113% #112 113% 113 113 113% 113% *112 113 *112%2 113% 200 5% conv. preferred..._..____.-_ 100 108 Mari19 113% May 22 106 May 112% Nov 
*33% 33% 33% 34 34 3414 34 34 34% 35 345¢ 34% 1,900 Purity Bakeries Corp.....__No par 32% May 16 385, Feb 4 23% Jan 35 Nov 


LOW AND HIGH SALE PRICES STOCKS al Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1945 
May 18 May 20 May 21 May 22 May 23 May 24 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share 8 per share 8 per share 8 per share 8 per share 8 per share Shares Par 8 per share 8 per share Spershare 8 per share 
*23 23% *23 23% *23 2342 *22% 23% *22% 2342 #2234 23% pane Quaker State Oil Ref Corp__._._18 19% Feb 20 24 May 3 15% Jan 22% Dec 
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155% 15% 15% 15% 15% 16 1534 16% 15% 16 15% 16 42,000 Madio Corp of Amer________No par 15 Mari3 19 Jan 28 10% Jan 19% Dec 
*93 94 94 94 93 93% 93 93 92 92 *90 91% 500 $3.50 conv 1st preferred_._No par 87 Feb 7 96% Mar 19 78% Jan 90% Oct 
25% 25% 25% 25% 25 2558 25 25% 245%, 25 24% 24% 30,000 Radio-Keith-Orp’ um -~.-.... 1 15% Jan 3 28% Apr 24 1Ve Mar 18% Dec 
*111 111% 111% 111% 111 111 #111 111% *111 111% 111 111 120 Ralston Purina Co 3% % pfd___100 10942 Jan 10 112% Feb 11 103 July lll Dec 
*45 46% 4534 45% 46% 46% 46% 46% 4642 46% *4642 46% 800 Raybestos Manhattan_._._.____No oer 41 Jan 3 4942 Feb 6 33 Aug 43% Dec 
30% 31 31 31% 31% 32% 31% 315 31% 31% 30% 31 4,100 Rayonter Inc 21% Jan 3 33 May 14 16 Mar 25 Nov 
38%, 38% 38% 38% 38% 38% 38%, 38% 38 38% 38 38 1,500 $2 preferred 35 37 Jan 3 39 Apr g? 34% Jan 38% Jun 
2734 27% 27% 27% 28 28 28 28% 28 283% 2734 28% 4,500 Reading Company 50 26% Apr 15 335% Feb 4 19% Jan 29% Mar 
*49%2 50 50 50 *50 52 *49% 52 491% 49% *49 52 200 4% non-cum Ist preferred_____ 50 49% Mar 6 534, Apr 18 43 Mar 560% Dec 
*43 45 #42 45 *42 45 *42 443% *42 45 *42 45 aaa 4% non-cum 2nd preterred_.09 43 Feb 8 464%. Jan 9 36% Jan 46% Deo 
£551, 30 *281% 30 *29 30 *28 30 28 8 *27%2 28 300 Real Silk Hosiery— 22% Mar 14 31 Apr 17 11% Jan 28% Dec 
*111 112% *111¥% 112% *111% 112% #111% 112% *111% 112% *111% 112% inchs Preferred ido 10642 Jan 4 112%Feb 4 102% Oct 137 Jun 
#109 % 110% 109% 109% 109% 111 11134 111%  *111 113 *112, 113% 80 Reis (Robt) & Co 1st pfd____-.100 95 Mari9 125% Jan 17 69% July 143° Dec 
*41%q 4256 41% 41% 42 42% 42 424 41%, 42 41 41% 28 Reliable Stores Corp__...__-_ No par 2742 Jan 7 45%, Apr 22 17. Jan 31% Dec 
25, 25% 25, 25% 253% 25% 25% 25% 25% 25% 250 «25% 1,300 Reliance Mfg Co new_- -_---.._-- 5 23 Apr 15 273% May 11 eas: capac in . “aie 
101 101 *99%, 10042 99% 99% *99% 100 *9942 100 *98% 991 100 Conv pfd 342% series_._.._- 100 99% May21) 1C1 Mayi18 > es pers sem 
46% 46% 4614 46% 4642 46% 46%, 47 4634 47 46% 465% 6,500 Remington-Rand 1 32% Mar 13 47% May 8 22% Jan 36% Dec 
#101% 103% #101 103% *101% 103% #10142 10334 *101%2 103% *101%2 103% ets Preferred with warrants___.___25 101% Mar 8 105% Apr 3 99% Jan 102% Aug 
29% 29% 29% 30% 30 30% 29% 30 3042 31 30% 31% 2,800 Reo Motors, Inc 1 25% Feb 26 32% Apr 9 15% Jan 29 Dec 
For footnotes see page 2872 
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STOCK RECORD 





LOW AND HIGH SALE PRICES 
Saturday Monday Tuesday Wednesday 
May 18 May 20 May 21 May 22 
$ per share $ per shere $ per share $ per share 
19% 19% 19%, 20 19%, 203% 1934 20 
1538 > 15% 155% 15% 15%. 15 15% 
18328 : 18%, 1842 18% 18%. 18% 1842 
35% §: 3542 36% 3644 36%4 36% 37%. 
*114 7 *114 11742 114 114 *114 116 
26%, 26% 27%, 27% 27% 2812 2842 295% 
*108'4 109% *108% 109'2 108*%4 
3842 38% 3842 3834 3834 
122 : *122%2 123% 124 124% 124 
232% 22%, *225, 23% 2 223% 
44% 445, 44% 44% y 44}. 
7 4642 46% 47 
*106%4 107% ve *107 
pr Be 3: 3142 32% 7 
19 
#41. 
*i{t 


59% 


A 
°69 


45% 

22% 

1938 
*111% 


2834 
35% 
105 #4 
3842 
91% 
25% 
822 
4C le 
115% 
53 
*5342 
19% 
79 
*215%% 
* 2234 


*75%2 
=45 V4 
1634 
6%4 
57 
*53 
*191% 
38 IQ 
31% 
61 
54% 
*82%%4 
*91 


28 
10% 
*24l4 
*94 
#493, 
32% 
*79 
34% 
105 


21% 2 
51 51 
114 11312 

52% tg 
*111% 

53 4s 533, 
*129 130 
*143 

56% p34 56 V2 

47% 7 47% 

75% M4 7434 

28 27% 
*106% *10612 


19% 91% 19%% 
46 5 "46 
59 Va S 60 
*107 

2238 
38 

2154 

2154 

3034 

21% 
*109 

*713 % 

*11842 

10%4 
48 

20% 

*32%% 

135 42 


48 

5142 2 
52% , ; Se “STIL 
3844 ‘ p 395% 
33 V4 33%4 : 34 
36 ) é 36 3636 
108%4 Ve 108°%4 108 
13% 8 1342 135% 13%—8 135% 


LOW AND HIGH SALE PRICES 
Saturday Monday Tuesday Wednesday 
May 18 May 20 May 21 May 22 


> $ per share $ per share 8 per share 8 per share 


*18% 185 *18% 185% 
11% 112 ll% 11% 
22%, ' 22% 23 23% 
62% 6244 62% 62% 
14% 14% 14% 14% 
5434 55 54% 55 
31 31% 30% 305% 
25% 25% 25 25% 
57% 58 57% 58% 

“474% 49% *48 49% 
6712 68 68 6842 

*27 27% *27 28 


Thursday 
May 23 

$ per share 

193%, 19% 

15 15% 

1842 18'2 

3642 37% 


*114 115% 


2842 295% 
110 110 
3944 40% 
126% 12742 
23 23_ 
44% 

46 '2 

10738 

31% 

19%2 

*39 

107% 

293, 

60 


9a3 


2534 


111 
74 

120 
11% 
49%, 
213% 
34 

153 


48 
5012 
59% 
39 Ve 
33% 
36 Ye 
108% 
13% 


Thursday 
May 23 


$ per share 


Friday 
May 24 
8 per share 
1934 
14 3 4 


18 


3644 
*114 

28%s 
*109%2 

3942 


126 
23 


*46 Mo 


*18% 
*11%4 
23%2 
62'4 
14% 


x56 


31% 
241% 
6034 


*46 
*64 


*26% 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Republic Aviation Corp 
Republic Pictures 

$1 conv preferred 
Repupiic Steei Corp._ - 

6% eonv prior pfd ser A 
Revere Copper & Brass 

5% % preferred 
Reynolds Metals Co 

5%% conv preferred 
Reynolds Spring 
Reynolds (RJ) Tob class B 

Common 


Rneem 

tichfield Oil Corp 

Ritter Company 

roan Ante!spe Copper Mines 
Royal Typewriter 

Ruberoid Cn ‘The) 

Ruppert, Jacoh 


S 


ee TS 
Safeway Stores 5 

5% preferred 
Savage Arms Corp___-___.__-____fi 
Schenley Distillers Corp new___1.75 
scott Paper Cu 

$3.40 cum pfd 
Seaboard Air Line ctis. w iL 

5% preferred series A w 4 .._.100 
Seaboard Oil Co of Del_._....No par 
Ee ee 
Sears Roebuck & Co 
Seeger-Sunbeam Corp 
Servel Inc common 

$4.50 preferred 


Shamrock Oil & Gas 
Sharon Steel Corp 

$5 conv preferred 
Sharpe & Dohme 

$3.50 conv pref ser A 
Shattuck (Frank G) 
Sheaffer (W A) Pen Co 
Shell Union Oil 
Silver King Coalition Mines 


Simonds Saw & Steel 

Sinclair Oil Corp 

Skelly Oil Co 1 

Sloss-Sheffield Steel & Iron__._20 
$1.20 preferred 


Gute (A O) Corp... ~...088 
Smith & Corona Typewriter_No par 
Socony Vacuum Oil Co Inc 
South Am Gold & Platinum 
Southeastern Greyhound Lines____5 
South Porto Rico Sugar 

8% preferred 
Southern California Fdison__ 
Southern Natural Gas Co ___- 7.50 
Southern Pacific Co 
Southern Railway 

5% non-cum preferred 

Mobile & Ohio stk tr ctfs___..100 


Spalding (A G) & Bros Inc__.-.-_1 
Sparks Withington 


Square D Co new common 
Squibb (E R) & Sons New 
$4 preferred 
Standard Brands, Inc___._-__No par 
$4.50 nreferred__._....._._.No var 
Standard G & E Co $4 pref__No par 
$6 prior preferred 
$7 prior preferred 
Ftandard Oil of Calif._...ccNo par 
Standard Oi! of Indiana 
Standard Oil of New Jersey 
Standard Oi! of Ohio 
3%% preferred series A 


Standard Steel Spring 
Starrett Co (The; L S__...__No por 
Sterling Drug Inc common 5 
3% preferred 
Stewart-Warrer Corp 
Stokley-Van Camp Inc 
5% prior preferred 
Stone & Webster___._...--- No par 
Studebaker Corn fThe) i 
Sun Chemical Corp 
$4.50 series A preferred___No par 


Class A pfd'(4%% cum) —1 
@unrav Oil Coro 
Sunshine Biscuits, Inc 
Sunshine Mining Co 
Superheater Co (The)_.....No par 
Superior Oil of Calif =arewede 


Superior Steel Corp 
Butherlend Paper Co 
Sweets Co of Amer or a 
— | as 
Swift International Ltd 
Sylvania Elec Prod’s Inc.._..No par 
$4 preferred No par 
Symington Gould Corp-__-..- Pea, | 





STOCKS 
NEW YORK STOCK 
EXCHANGE 


T 


Talcott Inc (James) 
Telautograph Corp. 
Tennessee Corp 











Texas Gulf Producing 

Texas Gulf Sufphur__......_.No par 

Texas Pacific Coal & Oil * 

Texas Pacific Land Trust 

Texas & Pacific Ry  cemmaanenrs, 

Thatcher Mfg Co_.....--~~- No par 
$3.60 conv preferred 

The Fair__ No par 





Range Since January 1 


Lowest 
$ per share 
15% Jan 7 
13% Mar 15 
7% Mar 13 
29% Jan 2 
11058 Jan 4 
18% Mar 14 
106% Mar 11 
31% Jan 
11356 Jan 
20% Jan 
3742 Jan 
38% Feb 
104%4 Jan 
22% Mar 
14 Feb : 
26 Feb 3 
10% Apr 
25 Mar 
43%4 Mar 
2442 Mar 


Jan 

2 Feb : 
Jan 
Jan 

'ag May 
Jan 
2 May 
2 Feb 
Jan 
2 Feb 
May 
Jan 
Apr 
May 

2 Jan 


Ww 


to 


bdo NS. 
WOOD WOW O Ly W WW 


~) 


; Jan 
Jan 

2 Jan 
Jan 

Jan 

Jan 

Jan 
27%4 Feb 
11% Jan 
41%, Feb ¢ 
38%4 Jan 
17% Feb 
54 Jan 
19% Jan 
34 Jan 


1 > PDP 1D co 


a) i) i] 
on - 


oan a& 


Mar 14 
Feb 20 
Mar 14 
Mar 13 
Mar 2 
May 9 
Jan ll 
4 Feb 26 
Jan. 3 
2 Mar 1% 
Mar 13 
Feb 26 
Jan 4 


Jan 3 
@ May 6 
Mar 5 
2Jan 14 
2 Feb 20 
May 6 
Feb 13 
Feb 26 
4 Feb 26 


2034 May 22 
2 Feb 21 
Jan 31 
Feb 26 
4 Apr 12 
Jan 3 
Feb 28 
Feb 26 
e Feb 26 
Feb 26 
e Feb 26 
Mar 8 
May 7 


4 Jan 3 
Feb 26 

2JjJan 3 

6 Jan 

a Feb 26 

@ Jan 
Jan 
Feb 

4, Feb 
Feb 
Mar 
Feb 
Apr 
Feb 

2 Apr 

e Feb 

4 Mar 
Mar 


Jan 3 


37% Mar 
31% Mar 
34% Mar 
107% May 
12% May 


Highest 
$ per share 
24% Apr 8 
17% Feb 25 
21% Feb 21 
40% Feb 16 
118 Anr 20 
295% May 22 
11042 Jan 3 
4542 Jan 15 
136 Jan 16 
28% Feb 16 
46% May 7 
47 Jan 29 
108% Feb 25 
33%4 May 24 
208 May 13 
ad Apr 29 
13% Feb 5 
304% May 9 
62 May 24 
3442 Jan 9 


64 May 8 
335% May 22 
116 Mar 30 
18 Jan 28 
90% Mar 23 
60 Mar 26 
108% May 
37% Jan 16 
77% Feb 
39% Apr 
17% Feb 
495% Apr 
2354 May 
24%, Jan 
113%4 May 


pes Apr 
® Feb 
108" Feb 
395% May 
91% May 
35% Feb 
87 May 
42 May 
14% Feb 
551% May 2 
57 May : 
20% Jan 
81 May : 
27 %2 Feb 
24% Apr 


91 Jan 
48 May 
17% Jan 
8% Feb 
60% May 
5934 Feb 
193 May 
39% Jan 
32% May : 
6642 Feb 
62 Jan 17 
88 Jan 29 
96 Feb 15 


30% Apr 23 
13% Jan 29 
27 Mayi13 
984% Apr 1 
51 May 24 
402 Jan 30 

86% Apr 1 
39% Apr 10 
109% Apr 10 


245% Apr 25 
55 May 10 
116 Mar 9 
55 Mayl13 
115% Mar 21 
59% May 24 
135% Apr 5 
14942 Apr 6 
59% Apr 17 
48% May 1 
78% May 13 
28%4 May 15 
10842 Jan 17 


25 Feb 16 
491% Feb 7 
63 May 10 
109 Mar 13 
25 Feb 16 
3934 May 13 
23 Feb 13 
23%4 Apr 17 
34% Jan 28 
22% May 14 
110 May 17 
75% Apr 9 
123% Mar 25 
12% May 24 
53%2 Apr 3 
24 Apr 18 
35% Jan 15 
160 . May 24 


51% Feb 4 

55 Ye Apr 
60% Jan 
41% Feb 
36% Jan 
41. Jan 
109 Feb 
16% Jan 


Range Since January 1 


Lowest 
$ per share 


11% Jan 25 
10% Mar 2 
17 Jan 4 
52 Feb 26 

9% Mar 4 
48 Jan 3 
22% Feb 25 
16% Jan 3 
42 Feb 26 
27 Jan 7 
59142 Jan 7 
16 Maril4 


Highest 
$ per share 


19'%4 May 16 
13. Jan 15 
24 May 22 
65 Apr 22 
15% May 22 
56% May 23 
32 May 14 
26% May 10 
64 May 24 
50 May 15 
68 42. May 20 
30% May 9 


Range for Previous 
Year 1945 
Lowest Highest 


$ per share $ per share 
7% Aug 18% Dec 


—_— a — -_— 


19% Jan 33% Dec 
102% Jan 115 Nov 
11% Jan 24% Oct 
87% Jan 110 Nov 
15% Jan 37 Dec 
98 Jan 117% Dec 
14% Jan 23% Dec 
31% Jan 40 Oct 
37% Mar 46% Nov 
99% Sep 106 Dec 
16% Mar 26% Dec 
10% Jan 18% Nov 
16% Jan 31 Dec 

6% Aug 12% Dec 
19% Apr 29% Nov 
33 Mar 48 Oct 
21 Sep 34 Dec 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Aug 
Dec 


Jan 
Aug ; 
July Oct 
4 Sep Nov 
Jan ¥% Dec 
Jan Dec 
Jan Oct 
Jan Nov 
Jan Dec 
Nov Dec 
Dec Dec 
Aug Nov 
Oct Mar 
Aug 9% Dec 
Mar Dec 
Aug Dec 
Jan Dec 


Jan Dec 
Aug Dec 
Jan Dec 
30% Apr Nov 
31% Mar May 
29 Apr 43% Nov 


"7% Jan "13% Dec 


Range for Previous 
Year 1945 
Lowest Highest 


Spershare §$ per share 


7% Jan 14 Dec 
7% Jan 13% Dec 
11% Jan 19% Dec 
48% Jan 62 Dec 
6% Jan 10% Dec 
36% Jan 51% Nov 
18% Aug 31% Nov 
13% Jan 20% Jun 
30% Jan 55% Nov 
14% Mar 31% Dec 
44% Mar 61% Dec 
8% Apr 18% Dec 








For footnotes see page 2872. 
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NEW YORK STOCK RECORD 








*108 % 


*112 


*1041% 


Saturday 
May 18 


$ per shure - 


15% 15% 
65 65 

15% 15% 
*20 % 21 

65% 65% 
110% 110% 
10% 10% 
*50% 51% 
22% 22% 
109%4 
50% 50% 
57% 
21% 


49% 
*26 27 
11% 


19% 
61% 
17% 


*20 42 


63% 
22 22 


772 T7' 


20 20 
33% 34% 
118% 118% 
*110% 110% 
*113 114 
*108%4 110 
28% 28% 
"14842 15042 
*112 114% 
387 38%, 
29 293% 
*113 115 
40%, 41 
*52 54 
8542 86 
*37 39 
14% 14% 
*26% 26% 
Sie 5% 
54% 547 
14 14 
*B1 81} 
19 19% 
*52 53 42 
148 148 
28% 281% 
74 75% 
*108% 109% 
*13° 14 
17%4 18% 
30% 30% 
*106'% 109 
#234 24% 
*127 129% 
203% 204 
44% 44% 
*89 90 
5642 5736 
11 11% 
*37) 38% 
214 21% 
1l 11! 
55% 56 
*78 80 
60% 60! 
6% 64 
77% 78 
176 176 
"69% T7042 
"8242 84 
84% 85% 
159 159 
(*27 27% 
*52 53 
1% 8 
17% 17% 
#115 118 
*22% 23%. 
19%2 19% 
*97% 98 
*186 189 
45 45 


Saturday 
May 18 


$ per share 


Monday 

May 20 
$ per share 

15% 16 
*64% 65% 
15% 
205 
65 65 
*110% 
10% 
51% 
22% 
*108% 
50% 
58 58% 
21% 


49% 
27 27 
ll% 
*112 
192 
62 62'2 
717% 
*104'% 
20% 21 
63 2 
22 22 


717% 
19% 19% 
34% ~ 35 
119 
110% 
*113 
*108%4 
28% 
150 
*113% 
39% 39% 
28% 
113 
40% 41% 
53% ¢ 


14% 


Monday 
May 2 


$ per share 


LOW AND HIGH SALE PRICES 


Tuesday Wednesday 
May 21 May 22 
$ per share $ per share 
15% 16 15% 16 
65% 65% 6442 64% 
15% 17 16%, 18 
20% 20% *20% 21 
66 66 65 652 
111% 111% 111% 111% 
10% 10% 10% 10% 
‘50% 52 *50% 51% 
223 22% 22% 22% 
108% 109 109% 1094 
50% 52 52% 54 
59 59% 59% 60% 
21 - 21% 21% 21! 
49'2 50 49 50 
2742 27% *27 27 Ye 
ll% 11% 1154 11% 
*113 114 113% 113% 
19% 19% 19% 21 
6042 62% 61%. 63 
75% 76% °T7 78% 
*104% 106% *104%2 106% 
20% 20% 20% 21 
63% 63% 63%, 64 
22 22¥ 21% 21% 
78% 78% 79 79% 
19% 20 19% 20%, 
35 35 35° 35 %e 
11$6%. 121 119%4 120% 
110% 110 *110% 110% 
113 113} 113 113 
10842 108% *107 10854 
2842 285% 283 28% 
150 1513 150% 153%2 
114 114 114 114 
39! 39% 3942 39% 
2834. 29% 28% 29% 
*112 113 *112 113 
41% 41% 41% 42 
53% 54’. 54% 54% 
87 88 8614 874% 
*38 39% 3942 39% 
14% 14% 145, 14% 
26%. 26% 26 4 8 
5% 5% 558 
55 55% 55 53% 
13% 14 1353 13% 
81 81 81 81 
19% 19% 19% 19% 
53 534 5234 52% 
14742 148% 1483,_ 148% 
28% 28% 2842 29 
74% 75% 74%, 76% 
*108%. 109% *108%2 1092 
13% 13% 13%. 13% 
17% 18 167 17% 
30% 30% 305%, 31 
*106%2 108 *106%2 108 
23% 24 24% 24% 
128% 128! 12834 129 
203% 203¥ *200 205 
44%2 444 4454 45% 
8942 89% *g93 91 
57% 61 604 62 
11 11 11 11% 
39 39%2 383 39 
22 2242 224 221 
11 11% 1l 11 
55% 56 56% 56% 
*78 79 *78 79 
60% 61 6142 62 
16 16% 15% 16 
7642 178 77% 
*175% 177 175% 175% 
69%4 70% 69% 70% 
*82%2 84 = 83% 
86 87 BE 87 
159 159% 160 160! 
27% 27% 27% 275 
*52 53 *52 53 
oa & 1% 7% 
17 18 17% 17% 
shame 118 115 115 
234%2 23% 24 25 
19% 19% 18% 19% 
98 98 *98 99 
190 190 *189 192 
45% 47% 4544 46% 
984% °9% 99 99% 





LOW AND HIGH SALE PRICES 


Tuesday Wednesday 
May 21 May 22 
$ per share $ per share 


Thursday 
May 23 
$ per share 
15 15% 
63 63 
1734 185% 
20% 21 
65% 65% 
*111% 112% 
10% 10% 
*50'% 51% 
22% 22% 
108% 108% 
52% 53% 
6042 61 
21% 21% 
49 4914 
*27 TY 
11% 11% 
113% 113% 
20% 20% 
6158 62% 
76% 78 
*105 106% 
21 21% 
634% 63% 
21%, 21% 
78 781 
19% 19% 
35% 35} 
11942 120 
*110%% 110! 
113 113 
*10%7'2 108% 
283 28% 
15334 155% 
114 134 
39! 3934 
29 30% 
112 112 
41% 42% 
*53 54 
86% 87% 
*3834 40 
145% 14% 
26 26 
57% 6% 
55 55 V4 
*13%4 14 
80 81 
x19% 19% 
523%, 532 
148 148% 
28% 2842 
7242 74% 
108%2 10912 
12% 13% 
165— 17% 
367%s 313 
10642 108 
24 24 
129% 129% 
20242 207 
45 45% 
90 SO 
5958 6012 
ll% 11% 
39% 39% 
X215e 21% 
11 $i 
5734 58% 
*78 79 
62 Vo 62 Vo 
15% 15% 
76% Ti% 
175 17542 
71 71% 
84 8444 
@5%4 87% 
159'2 160% 
27%e 27% 
*52 53 
8 8 
17% ~ =618% 
*115 118 
247 25 
183 18% 
99 G9 
‘189 192 
46 47 
99 99% 


Thursday 
May 23 
$ per share 


Friday 
May 24 
$ per share 
14% 15% 
61% ¢ 62 
18 20%8 
*20 Ye 91 
65 65 
*111% 112% 
10 10 
50 50 
2212 225% 
108% 108% 
52 523% 
60 6234 
20% 20% 
49 49 
27 282 
115 11% 
*113 113% 
20 20% 
61! 624 
7T71¥%4 11% 
‘105 106 42 
21 215% 
64 65% 
21% 215% 


717% T% 


20 20% 
35 35 Y4 
117 119% 
110% 110% 
112 113% 
*107'2 108%4 
28% 2842 
15542 157 
114 114 
39% 397 
29% 30} 
112%2 113 
40% 41 
§2% 53 
84 88 
3834 38%%4 
14% 14% 
25% 25% 
5% 6 
54% 55 
"13% 13% 
80 80 
19% 19% 
53 53 
147 148 
28% 284% 
72% 173 
*1084%2 109% 
125% 12% 
16%— 16% 
30% 31% 
*106% 108 
23% 23% 
129 129 
202% 207 
"432 44% 
"B84, 90 
59% 60% 
11 11 
39 39% 
21 212 
10% 11 
57% 58% 
"78% “79 
62 62 
15% 15% 
Te ‘T6V% 
‘176 180 
71% $+%71% 
85’ 85 
8542 87 
161 161 
27 27% 
*52 53 
8 8 
18 18% 
115% 115% 
24% 25 
18 19 
99 99 
*189 192 
46% 47 
98% 99% 


Fridav 
May 24 
$ per share 


Sales for 
the week 


Shares 


3,100 
260 
31,000 
200 
1,400 
130 
3,500 

_ 200 
> 7,800 
80 
3,800 
3,500 
16,200 


2,600 
- 1,300 
14,800 
110 
4,800 
21,100 
1,400 

» "210 
3,100 
1,460 
2,400 


510 


Sales for . 
the Week 
Shares 


STOCKS 
NEW ivan oTOCK 
EXCHANGE 

Par 

Thermoid Co common____-_.--_~~ 1 
$2% div conv preferred______- 50 
Third Avenue Transit Corp.._No par 
Thompson (J R)...2--i.-..-----« 25 
Thompson Products com... No par 
4% preferred ....--...-~-_.- 100 
Thompson-Starrett Co__...- No par 
$3.59 cum preferred____.- Ne nar 
Tide Water Associated Oll.... -< 10 
$3.75 preferred __-_..-_~_- _.No par 
Timken Detroit Axle... ~~. 10 


‘ Timken Roller Bearing ......No er 
- Transamerica Corp 





Transcont’!I & West Air Inc_+...__5 

' Transue & Williams St’l__-._ No par 
Tri-Continental Corp__......--~- 1 
86 OT TOE ai. enponiens—- No par 
Truax-Traer Corp.___i_...- No par 
' 20th Cen Fox Film a par 
$1.50 pfeferred______.__ --No par 


$4.50 prior ptd__.__ i ceeds No Par 
Twin City Rapid Transit.._-_No par 

















5% conv prior pfd___.._.. -50 
Twin Coach Co 1 
Underwood Corp -—-.-.-.....- No par 
Union Asbestos Rubber Co_,__--_ 5 
Union Bag & Paper___......Nu par 
Union Carbide & Carb__. No par 

* Union E) Co of Mo $5 pfd___No par 

Preferred $4.50 series_..t0mnNo por 

Preferrd $3.70 series_____- No par 
Union Oi) of California__..._.._- 25 
Union Pacific RR Co__.___---__100 

'  #% mnon-cum preferred____.._ 100 
Union Tank Car__...--.-.-- No par 
United Aircraft Corp_— -_8 

5% conv preferred___._-_-~__- 100 

‘ United Air, Lines Inc a 10 
Untted “Biscuit CoL.-...\_.-No par 
United Carbon Co_.. _.....No par 
United-Carr Fast Corp___.__ No par 

* United Cigar-Whelan Stores____30c 

Prior preferred ~20 
United Corp common_____..------ 1 

AA i a TE: 

' Tmited Dyewood Corp_.__------~- r 

Preferred 100 
United Electric Coal Cos_...-_--- 5 
United Engineering & Fdy_ -~-~--- 5 
United Fruit Oo._-........- No par 


United Gas Improvement Co.__13% 
United Merch & Mfrs Ine com--.-_-.1 
5% preferred 00 


Tnited Panerhoard_. —_ ...-- . .10 
United Rexall Drug, Inc___--~-2.50 
US & Foreign Secur__-_.-.- No par- 

$4.50 preferred ~~... .~-- No par 


U 8S Freight Co______-__._____No par 








U S Gypsum Co 20 
7%, preferred » 100 
, U S Hoffman Mach Corp...--.--..1 5 


542% conv préferred______-_~ _-50 
U S Industrial Chemicals...._No par 











U S Leather Col_..-_....-- oO par 

Partic & conv cl A__-_--_ ~No par 
U S Lines Co 1 

Preferred 10 
US Pipe & Foundry 20 
U S Playing Card Co_______----__ 10 
U & Plywoed Cerp............- 1 
tU S Realty & Impt__-___.__No par 
U S Realty Sheraton Corp. = 
JS Rubber Co....-_---.-- 10 











8% non-cum ist preferred____100 
U S Smelting Ref & Min__..-~--- 50 
Preferred ~-50 
U 8 Stee! Corp__..__.-._--- No par 
Preferred --.100 
U 8S Tobacco Co___-__.--~-- No par 
7%. non-cum preferred___.__-_ 25 


United Stovwkyards Corp__..—-~-~- 
United Stores $4.20 non-c 2d pfd_5 


$6 conv: preferred__......No par 
Universal-Cyclops Steel Corp___...1 
Universal Laboratories Inc..-.... 1 
Universal Leaf Tob. ~~ -No par 
.8% preferred____.__.__--.__..109 
Universal Pictures Co Inc... ..-- 1 

4%,% preferred ~_...._------ 100 






. STOCKS 
NEW YORK STOCK 
EXCHANGE 


Vv 


Range Since January 1 


Lowest 
$ per shafe 


13% Jan 5 
59%. May -9 
12. Feb 20 
17 Jan -8 
49 Maril4 
107% Apr 15 

8% Jan 2 
50 Apr 25 
185, Feb 26 
106 May 8 
40°4 Mar 14 
56 Mar 13 
16% Feb 26 


4842 May 16 
23% Mar 15 
9% Jan ‘3 
111 Mar 20 
16% Jan 7 
:39%4 Jan 3 
49%, Jan 3 
102% Apr 23 
14% Jan 4 
56. Jan 3 
20% Feb 26 


86% Mar 15 
17% Apr 3 
23 Jan 3 
98% Feb 26 
110% Apr 30 
112% Feb 25 
106 Feb 25 
23% Feb 26 
140% Jan 2 
112% Jan 24 
3742 Feb 26 


27% Apr ‘2 
109% Apr 13 
37% May 3 
33% Feb 25 
73. Feb 26 
30° Feb 26 
11% Jan 2 
24 Jan 12 

4%,Jan 3 
4742 Jan 3 
12 Mar 13 
7142 Mar 16 
16% Jan 3 
45% Mar 11 
110% Jan 7 
23% Jan 3 
475 Mar 6 
106% Mar 6 

934 Mar 13 
16% May 24 


23 Jan’ 3 
106 Feb 4 
20% May 6 
108 Feb 26 
199. Jan il 
26 Feb 26 
~§9%4 Feb 28 
47%4 Mar 13 

9% Mar 14 
36% Apr 2 
135 Jan 2 
10% Jan 2 


51 Mari3 
60% Jan 12 
41 Feb 26 
5 May 6 
154% May 22 
4% Mar 4 
171 Mari9 
67% Mar 13 
8344 May 22 
79% Jan 3 
154 Jan 21 
26 May 6 
50 Jan 4 


7%, Mar 20 
15% Mar 13 
106 Mar 25 
21 Feb 25 
8% Jan 31 
94% Feb 26 
187 May 14 
89 4 69Feb 25 
9844 May 21 


Highest 
$ per share 
17% Feb 16 
70 Feb 16 
20% May 24 
21% May 14 
6842 Jan 28 
112 Jan 29 
13% Jan 29 
68 Jan 29 
24% Apr 20 
112 eb 20 
54%4 Apr 24 
66% Jan 15 
21% May 20 


71 Jan 9 
33% Feb 7 
125% Jan 29 
114 Mar 8 
21 May 22 
63% May 11 
79 ‘Maytli 
106% Jan 10 
24 Apr 30 
7154 Apr 30 
264% Jan 29 


79 Ye May 22 
23% Apr 16 
36 Apr 22 
125 Apr 18 
115% Feb 5 
115% Jan 17 
110 May 1 
29 Mayll 
168% Feb 7 
120% Mar 11 
42% Jan 9 


37% Jan 28 
119 Jan 18 
54%Jan 9 
57% May 10 
91% Apr 23 
40 May 1 
17% Apr 12 
28% Apr 13 
7% Jan 2° 
55% May 21 
16% Jan 28 
85 Jan 17 
21% Feb 16 
56 Jan 28 
153% Apr 9 
30% Apr 10 
76% May 22 
110 Jan 23 
15% Apr 26 
18% May 17 


32% Apr 10 
108 Jan 21 
2912 Feb 2 
130 May 16 
204% Mar 4 
47% Apr 20 
95 Avr 20 
62 May 22 
13% Jan 29 
44 Jan 29 
22% May 21 
12% Jan 11 


60 Feb 16 
84 Apr 24 
64 May 2 
7% Feb 7 
167%. May 4 
80 Apr 2 
187 Feb 3 
8412 Feh 6- 
89 Feb 11° 
97% Feb 6 
166 Feb 16 
2934 Jan 14 
54 Apr ll 


9% Jan 28 
20% Apr 10 
128 Jan 24 
27% Feb 7 
22 Apr 16 
110% Jan 10 
200% Apr 23 
49% Jan 10 
101 Apr 9 


Range Since January 1 


Lowest 
$ per share 


Highest 
$ per share 




























































































































































































i 


*106%e 


31% 
224% 25 
*54 57 


51% 
115 
117 
4 51% 

10% 

92 
122% 

49a 

42% 

49% 


170 
185 


*72¥%2 74 
20% 20% 
51% 51% 

108 
135 135 

205% 20% 
18% 18% 
12% 12% 

*106 107 

50% 51 
*42 43 


74 74 
20% 20% 
51% 52% 
106% 1NhY% 
136 136 
*20% 21 
18% 18% 
13% 13% 
*106 107 
51 51% 
42%, 42% 





For footnotes see page 2872. 


. 32 32% 31% 32% 
25 25 25 25 
*55 57 . S4% 55 
21% 21% 22 2214 
50% 51% 50% 51% 
*112% 115 *112%_ 114 
*1125%@ 117 *1125_ 116 
52 52% 5142 52% 
*107 109 42 107 107 
10% 10% 10% 11% 
*91 9242 924% 95 
122 122 12142 1215 
99142 9912 *97 104 
50 50 50 50 
4242 42% *42 421 
"473, 49% *48 493% 
166 166 170 170 
*174 


73%2 73% *72%q 731% 
21 21% 21% 22 
*52% 53 52% 52% 
*104 = 108% *104 10814 

136 137% 135 135 
21 21 *20% 21 
18% 18% 18% 185% 
13% 13% 13% 13% 

107 107 *106 10634 
50! 51% 50% 50% 
42} 422 *42 


42% 


73% 
21% 
5244 
2104 
136 
21 
18% 
13% 


106 %4 


4934 
*42 


4234 


315% 32 
=24 2454 
5542 55% 
224 22% 
51 5142 
*1125¢ 113 
"112% 113 
*495 5042 
106 107} 
10% 11 
*9334 95% 
‘121% 1224 
“97 104 
49% 49% 
42% 42% 
*47% 4934 
"165 175 
"174 185 


*744% 15% 
21% 21% 
51% 52 

*102 INR Ye 

13834 14034 
20% 
18 18%4 
12% 13%, 


106% 106% 


49 50 
42 42 





205 


5,300 
600 
400 

2.200 

1,600 


900 
240 
12,600 
800 

60 

150 
600 
1,000 
100 

20 


700 
2,100 
1,000 


2, 700 
900 
12,500 
5,299 


16,200 
300 


Vanadium Corp of Am__....No Pg 
. 








Van Norman Co_-_---~-.-.------. d 
Van Raalte Co Inc... ....-.-. 
Vertientes-Camaguey Sugar cole 
Vick Chemical Co new__-_-~-~-- 2.50 
Vicks Shreve & Pac Ry.........100 
5% non-cum preferred____.-- ae | 
Victor Chemical Works__...~~.-~-~ 
342% cum preferred______---- i060 
Va-Carolina Chemical ~~~. No par 
6% div partic Pa 
Va El & Pow $5 pref____-__--_ 
Va Iron Coal & 5% Pp ia---100 
Virginian Ry Co 
6% preferred__________._ 3 
Visking Corp (The) class A___---~ 5 
Vulean Detinning Co__........- 100 
Preferred 100 





WwW 


Wabash RR 4%2% preferred__._100 
Waldorf System__-.-...-.---- No par 
Walgreen Co__---~-- pie eanenaes No par 

OD  WROtePtRe... onkcnsawicstnt 100 
Walker (Hiram) G & W-_.--No par 

Div redeem preferred_____ No par 
Walworth Co_. ..........___No par 
Wert Rakin? Gh. cock eee 1 

5%% preferred —............ 100 
Warner Bros Pictures__._...._.___-_ 5 
Warren Fdy & Pipe_..____- No par 


—_—. 


29% Mar 13 
18% Feb 26 
4642 Jan 2 
19% Mar 13 
43% Apr 13 
104 Jan 2 
110 Jan 16 
37% Feb 26 
105 May 2 
6% Jan 3 
T7¥2Jan 5 
120 Jan 25 
80 Jan 21 
47 Feb 26 
39% Jan 4 
43 Apr 4 
x1Al Mar 7 
172 Feb 2 





7 «Apr 26 


18 Jan 22 
39 Jan 2 
105 Apr 12 
98 Feb 26 
20 Jan 3 
13 Jan 3 


x11'% Mar 15 
104% Jan 3 
31 Jaen 3 
35 Maril15 





39 Feb 8 
25% Apr 30 
58% Apr 24 
24%4 Jan 10 
5142 Apr 30 
1125 Apr 24 
115 Feb 15 
5234 May 21 
10834 Mar 18 


12% Jan 29 
99'2 Jan 28 
123% Apr 10 
105 Apr 9 
5152 Feb 18 

45% Jan 30 
52 Apr 29 
170 Mar 29 
178 May il 


#68 Feb 21 
22 May 22 
54 Apr 29 
111 Mar 26 


14034 May 24 
21% Feb 21 
19 Apr 24 
15% Apr 5 

107% Feb 20 
56 Apr 24 
50 Jan 16 


Range for Previous 
Year 1945 

Lowest Highest 
Sper share  $ per share 
9% Mar 15% Dec 
53% July 64% Dec 
10% Aug 15% Mar 
13 Jan 19% Dec 
45 July 66% Nov 
106% Oct 112% Nov 
4% Jan 9% Dec 
31 Jan 61% Jun 
165% Jan 25 Dec 
101 Sep 107% Nov 
34% Jan 52 Dec 
50 # Apr 66 Oct 
10 Mar 23 Dec 
26 4«6Jan 79 Dee 
18% Jan 33 Dec 
5 Jan 10% Dec 
103 Jan 112% Dec 
10% Mar 17 Dec 
26% Mar 45% Dec 
34% Mar 56 Dee 
102 May 106% Jan 
9% Jan 16 Dec 
42 Oct 52% Dec 
14% Jan 255% Dec 
58% Jan 77 Oct 
14% Jan 26% Oct 
78% Jan 102% Dec 
x110% Apr 117% Jan 
111% July 116 0«=« Jan 
20% Jan 27% Dec 
109% Jan 151 Nov 
100% Jan 112% Dec 
29 Aug 45% Nov 
25 Aug 38% Dec 
104 Sep 120 Dec 
31% Jan 62% Dec 
22% Mar 40 Dec 
66 Jan 82 Dee 
26% Feb 36 Dec 
7% July 13. ‘Dec 
22 July 25% Nov 
1% Jan 5 Nov 
38% Jan 50% Nov 
9% Jan 14% Jun 
66 Jan 88% Jun 
10% May 17% Dec 
33% Jan 52% Dec 
89% Mar 120 Oct 
13% Jan 25 Nov 
22 Mar 52 Dec 
106% Oct 112 Nov 
6% Mar 13% Dec 
11% Jan 26% Dec 
103% Oct 107% Nov 
16% Apr 28 Nov 
77 Jan 115 Dec 
77 =Jan 115% Dec 
135% Jan 34% Nov 
50 ~ Jan 70% Dec 
38% Jan 55% Dec 
6% Mar 12% Dec 
30% Mar 39 Dec 
7% Jan 16% Dec 
9% Jan 11% Jun 
35 Jan 57 Dec 
46 Jan 67 Nov 
27% Jun 48% Dec 
2% Mar 7%, Dec 
51% Jan 73% Oct 
144% Jan 176 Oct 
52 Jan 77% Dec 
72 Jan 89 Oct 
5854 Jan 85% Dec 
135% Jan 160 Nov 
2346 Aug 32 Nov 
46 Sep 50% Dec 
4 Jan 8% Dec 
4% Jan 1655 Dec 
9842 Jan 121% Dec 
16 Jan 25 Dec 
5% Jan 9 Dec 
75% Jan 110 Dec 
178 Mar 200 Nov 
23% Aug 4842 Dec 


Range for Previous 


Year 1945 
Lowest Highest 
Spershare § per share 


21% Jan 
13. Mar 
32 Jan 
13% Apr 
86% Mar 
90%2 Jan 
24% Jan 


3% Mar 
59% Jan 
118 Sep 
57 Jan 
45% Jan 
36% Jan 
120 Mar 
145 Mar 


64 ~ Sep 
135 Jan 
30% Jan 


105 Aug 
61% Mar 
19 Sep 
8% Jan 

8% Oct 
91% Oct 
13. Mar 
29% Yo Apr 








34% 
22% 
50% 
24% 


104 
103 
45% 


81% Dec 
81 c 
124 Nov 
83 Dec 
55 Nov 
Nov 


Dec 


Dec 


Nov 
Dec 


Dec 
Dec 








—_=_—— 
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NEW YORK STOCK RECORD 





LOW AND HIGH SALE PRICES 


Monday 
May 20 


$ per share 


Saturday 
May 18 
8 per share 
29 29 *28% 29 28% 
31% 31% "31% 31% 32 
28 28 28% 28% 28% 
*42%2 43 *42% 42% *42\, 


15% 15% 15% 15 
38% 39 39% 39% 
89 Vs *88 89 Ys 88 

‘ 42% 44% 43% 
*116% 117 *116% 
119 *119 
114% *113% *113% 
*118% 118% 118 
*47 47 472 
*114% 114% 115 

4 24% 25 
*86 
10% 
*24'2 
51% 
98 % 
37 
*22 
37% 
35% 
42 
43% 
4432 
106 42 


*70% 
#10412 
54 
*103% 

*37%42 
38% 
18% 

*90 
36 
11% 
22% 
1842 
99% 


15% 
38% 
*88 
42% 
*116% 
119% 


117 


87 
9% 10% 


352 


35% 
3% , 13% 


13% 13% 135% 13% 


Tuesday 
May 21 


$ per share 


29% 
32% 
29% 
42% 


15% 
39% 
88 
444 
117 
120 
115 
118 
472 
115 
25 
871% 
10% 
25% 
52% 
98%, 
37% 
25 
38 
35% 
42% 
45% 
441, 
10642 


74 


35142 
14% 


Wednesday 
May 22 


$ per share 


Th 


29 

32% 32% 
29 30% 30 
42% 42% 


ursday 


May 23 
$ per share 
29 *28% 
32% 


29% 
32% 
30% 


*42Y% 


14% 


39 


3556 
14% 


36% 
14% 14 


36% 


36% 
14% 


Fri 


day 


May 24 


$ per 


29 
*32% 


29% 


42% 
#141 


3842 
*871p 
43 
116% 
119 
114% 
115% 
47 
*114% 
25% 
85% 
10% 
26 42 


share 


29 

33% 
29% 
42% 


15 
38% 
89 Ye 
43% 
116% 
119 
114% 
115% 
47 
115 


52% 


14 


36 
14% 


is 
Sales for 
the Week 


Shares 


1,100 
800 
2,400 
800 


2,400 
1,600 
300 
8,200 
40 


190 
170 
390 
1 “— 


3, 100 
800 
5,900 
700 
5,700 
300 
9,300 
100 
6,500 
28,400 
390 
8,900 


6,000 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 
Warren Petroleum Corp__..._.___5 
Washington Gas Lt Co_..._No par 
Waukesha Motor Co 5 
Wayne Pump Co 1 








Webster Tobacco Inc 

Wesson Oil & Snowdrift_._._.No = 
$4 conv preferred__.......No par 

West Indies Sugar Corp_.__....._1 

West Penn Electric class A__No par 
7% preferred --. 
6% preferred 

West Penn Power 4%% std--7100 

West Va Pulp & Pap Co_____No par 
442% preferred 

Western Air Lines, Inc 

Western Auto Supply Co 

Western Maryland Ry. -----__100 
4% non-cum 2nd preferred___100 

Western Pacific RR Co com__No par 
Preferred series A 

Western Union Teleg class A_No par 
Class B No par 

Westinghouse Air Brake No par 

Westinghouse Electric eseamman.’ * 4 
Preferred 12% 

Weston Elec Instrument______12.50 

Westvaco Chlorine Prod_....No Par 
$3.75 preferred 


Wheeling & Lake Erie Ry 
542% conv preferred__ 
Wheeling Steel Corp___._..... No par 
$5 conv prior pref_...._._.No par 
White Dental Mfg (The S 5) 39 
White Motor Co 
White Sewing Mach Corp______.__ 
$4 conv preferred__._-..c..No par 
Prior preferred 20 
Wilcox Oil Co 5 
Willys-Overland Motors._......_- 1 
Wilson & Co Inc 
$4.25 preferred 
Wilson-Jones Co 
Wisconsin El Pow Co 6% pid_—100 


Woodward Iron Co 10 
be er (P W) Co 






































10° 
orthington P & M (Del)~..._No = 


Prior pfd 442% series______..100 
Prior pfd 44% % Conv series_..100 
Wright Aeronautical___.._-..No par 
(Wm) Jr (Bat) —--No gar 
Wyandotte Worsted Co a 


¥ 


Yale & Towne Mfg. Co___-____ 58 


York Corp. 
Young Spring & Wire__._.__.._.No = 
Youngstown Sheet & Tube.._No par 


Youngstown Steel Door.....No gar 


Z 


Zenith Radio Corp______-__W0 ur 
Zonite Products Corp. 











Range Since January 1 


Lowest 
$ per share 


18% Jan 24 
30 Jan 9 
28 Mayi18 
40 Feb 25 


12% Mar 14 
33% Jan 3 
85% Mar 15 
36 Jan 2 
112 Jan 3 
115% Jan 4 
110 Jan 23 
115 Apr 23 
35% Feb 26 
11242 Jan 7 
2442 May 6 
57 Jan 2 
9% Mar 15 
23% Mar 30 
46% Mar 2 
87%, Jan 2 
34% Apr 25 
22 Apr 17 
32% Mar 14 
32% Mar 13 
39% May 8 
39 May 7 
36% Mar 21 
103% Jan 6 


70 Feb 26 
101 Mar 26 
45 Jan 3 
98% Jan 21 
27% Feb 26 
35% Feb 26 
135 Mar 13 
84 Mar 23 
x33% Jan 17 
9% Mar 14 
19% Mar 15 
16% Mar 13 
99% Jan 17 
18% May 17 
142 Mar 5 


34 Feb 26 
505% Feb 26 
50 Feb 26 
914%2Jan 7 
93 Feb 9 
83 May 4 
76 Apr 18 
20%. Jan 4 


42% Mar 14 
21% Feb 26 
27" Mar 13 
61% Mar 13 
25 Jan 2 


34% Mar 14 
10% Jan 3 


Highest 
$ per share 


30 Apr 27 
35% Mar 14 
34% Feb 16 
47¥2 Jan 31 


16% Apr 20 
41% Feb 1 
88% May 17 
45 Apr 30 
117% Apr 30 
122% Feb 6 
114% May 18 
119% May 16 
51 Apr 10 
116% Apr 11 


32% Jan 

56 Feb 
101 Apr 

563% Jan 

32% Jan 

40% Jan 

39% Jan 

45 Jan 

55 May 24 

444% May 18 
107% Jan 31 


72 Jan li 
106 Jan 16 
60 May 24 
105 Apr 17 
40 May 24 
44 Jan 28 
20% May 24 
95 Jan 24 
36 May 21 
12% Jan 29 
26% Jan 16 
19% Feb 5 
100% Feb 21 
21% Feb 7 
142 Mar 5 


50% May 22 
61% Apr 22 
69% Apr 10 
100 Apr 25 
103 Mayl10 
105 Feb 4 
82% Apr 1 
46% May 20 


61% May 13 
27% Jan 31 
35% Jan 17 
78% May 24 
31 Jan 29 


42% Jan 15 
14% Apr 18 


Range for Previous 
Year 1945 


Lowest 
$ per share 


14% Aug 
24% Jan 
20 Mar 
30% Jan 


9 May 
24 Jan 
84% Apr 
23% Mar 
100% Jan 
109% Jan 
101 Jan 
113% Sep 
22% Mar 
106 Jan 
3 Dec 
32% Jan 
4% Jan 
13% Feb 
30% Jan 
64% Jan 
43% Aug 
26% Jan 
27% July 
31% Aug 
37% May 
30% July 
27% Feb 
100 §=Oct 


64 Jan 
101% Aug 
31% Jan 
87% Jan 
21% Jan 
26% Jan 

8% Jan 
83% Jan 
30 Jan 

6% Mar 
16% Mar 
10% Jan 
13% Jan 
128 Jan 


22% Jan 
40% Jan 
38 Jan 
79 Jan 
80 Jan 
75 #£=Jan 
69% Mar 
13. Jan 


34% July 
5% Jan 


Highest 
$ per share 
21% Nov 
32 Dec 
33% Dec 
47% Dec 


16% Dec 
38% Nov 
8942 Nov 
37 Nov 
113% Nov 
118% Oct 
112 Dec 
118% Dec 
40 Dec 
115 Dec 
3% Dec 
61 Dec 
14% Jun 
37% Jun 
++ July 

Jun 

Oct 

Oct 





*Bid and asked prices; mo sales on this day. %In receivership. a Deferred delivery. n New Stock. r Cash sale. s Special sales. wd When distributed. x-Ex-dividends. y Ex-rights. 
25% per annum until Aug. 1, 1946, 4% per annum thereafter. 





Transactions at the New York Stock Exchange 
Daily, Weekly and Yearly 


Stocks, Railroad 
Number of and Miscel. 
Shares Bonds 
414,850 $1,575,000 
914,050 3,180,900 
1,246,720 3,907,000 
1,614,290 4,651,000 
1,350,140 3,114,000 
1,212,940 3,667,000 


6,752,990 $20,094,900 


Transactions at the New York Curb Exchange 
Daily, Weekly and Yearly 


Stocks 
(Number 


oy 
Shares) 
204,540 
418,305 
538,310 
761,655 
609,325 
576,320 


3,108,455 


United States Total 
Government Bond 
Bonds Sales 


$125,500 $1,820,500 
55,000 3,441,900 
4,000 4,235,200 
13,000 4,877,000 
29,000 3,341,000 
6,000 3,839,000 


$232,500 $21,554,600 


Bonds (Par Value) 
Foreign Foreign 
Government Corporate 

$1,000 $1,000 
11,000 

39,000 

32,000 

11,000 

31,000 


$125,000 


Foreign 
Bonds 
$120,000 
206,000 
324,200 
213,000 
198,000 
166,000 


$1,227,200 


Week Ended May 24, 1946 


Week Ended May 24, 1946 
Saturday 


Saturday 


Domestic 

$118,000 
129,000 
221,000 
188,000 
299,000 
129,000 


$1,084,000 


Total 


*$120,000 
*140,000 
*260,000 
*220,000 
*310,000 
*160,000 


















































$1,000 *$1,210,000 








Week Ended May 24 Jan. 1 to May 24 
Week Ended May 24 1946 1945 1946 194 
1946 1945 


6,752,990 6,437,581 
$176,000 
1,919,000 

41,265,000 


$43,360,000 


Jan. 1 to May 24 
1946 1945 


165,856,502 154,312,163 
$16,957,800 


36,264,300 
568,387,500 


Btocks—No. of shares. 
Bonds 


3,108,455 1,890,180 74,971,385 





46,312,870 
Stocks—No. of shares 





Bonds Domestic 
Foreign government. 


Foreign corporate 


Total 
*Unofficial figures. 


$1,084,000 
125,000 
1,000 


$2,445,000 
303,000 
9,000 


$35,176,000 
6,112,000 
254,000 


$41,542,000 


$66,564,000 
21,642,000 
519,000 








U. 8. Government. 

Foreign 

Bailroad & industrial 
Total 


| arene a 


$232,500 
1,227,200 
20,094,900 


ps 


$21,554,600 


$2,695,050 
47,992,760 
1,163,287,500 




















$1,210,000 $2,757,000 
figures not available at press time. 


New York City Banks & Trust Gos. 


Par Bid £4Ask 


100 200 215 
_.100 190 soe 
Guaranty Trust 100 337 346 
Irving Trust 10 19% 2014 
Kings County acne eames 1,925 1,975 
Lawyers Trust 50 53 
Manufacturers Trust Co 63% 
Morgan (J P) & Co Inc_____100 297 
National City Eat 49% 
New York Trus 110 
Public Nat’l ; penk & Trudi 45% 
Sterling National ~........_.25 94 
Title Guarantee & Trust__...12 28% 
Onited States Trust__.._....100 805 





$88,725,000 


$621,609,600 $1,213,975,310 Official 











Stock And Bond Averages 


Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 


Bank of the Manhattan Po = pe Pag 
Bank of New York. --100 4.37 4.49 
Bankers Trust 10 49% 51% 
Brooklyn Trust ~..-- ~~~ --100 137 142 
Central Hanover Bank & Trust 20 114 118 
Chase National Bank....-...15 43% 45% 
pncmeroehic Sd! yey 50% 52% 
erc: a 
116.78 108.84 ———— 20 45% 48% 


116.80 108.71 . Continental Bank & Trust__.10 21% 
116.93 108.77 Bank & Trust.20 59 
117.03 108.79 Empire Trust 56 337 
116.99 108.76 Fiduciary Trust 10 41% 
116.81 108.90 Pirst National Bank_ —.._--100 1,820 


Pulton Trust. 
Grace National — 








Stocks 
20 10 
Rail- 65 Indus- 
roads trials 





Bonds 

10 10 
First Becond 10 

Grade Grade OUtili- 
Rails Rails ties 





Total 
40 





100.61 
100.47 
100.84 
100.71 
100.33 
100.03 














1,880 
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NOTICE—Prices are “and in 






















































































FRIDAY - 


interest”—except for income and defaulted bonds. 

































































BONDS Friday Week’s Range 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 
U. 8S. Government Low High No. Low High 
Treasury 4%s 1947-19523 A-O nes *104.23 104.29 aa 104.27 104.27 
Treasury 3%es 1946-1949 J-D seen *100.4 100.6 -- 100.15 100.30 
Treasury 3%.s 1949-1952 J-D Nant *107.17 107.19 pa on ~= 
Treasury 3s 1846-1948 J-D a *100.4 100.6 —- 100.25 101 
Treasury 3s_ 1951-1955 M-S _.  *109.27 109.29 -- 1104 111.18 
Treasury 2%s 1955-1960 M-8S ial *113.12 aoe aie 103.20 115.26 
Treas 2%s 1948-1951 M-S aie *103.17 ; a oo _ 
Preacusy 2%s 1951-1954 J-D ona *108.8 108.10 ag 109.8 109.22 
Treasury 2%s 1956-1959 M-S -. 113.22 113.24 -- 115.23 115.23 
Treasury 2%s. 1958-1963 J-D saat *114.18 114.20 pe cali a 
Treasury 2%s 1960-1965 J-D iain *116.18 116.20 ~~ 118.15 118.23 
Treasury 24s _._._-1948 M-S re *103.28 103.30 a ania ae 
Treasury 24s 1949-1953 J-D ae *105.13 105.15 ie 106 106 
Treasury 24s 1950-1952 M-S He *106.10 106.12 -—- 106.16 107.15 
Treasury 2428 1952-1954 M-8S ..  *105.28 105.30 -- 105.31 107.5 
Treasury 2%s 1956-1958 M-S ines *107.28 107.30 mas a -- 
Treasury 2%s 1962-1967 J-D ane *105.18 105.20 -- 105.22 107.27 
ci. 2 | eee 1$63-1968 J-D Ca 105.8 105.8 2 1049 107.4 
Treasury 248. .---~-.-- June 1964-1969 J-D a *104.24 104.26 = 103 107.9 
Treasury 2%s ...-....- Dec. 1964-1969 J-D ai 104.23 104.23 5 102.22 107.19 
TREE TOE onikitccncmcmne 1965-1970 M-S — 104.15 104.26 7 102.11 107.9 
pe =e. eee 1966-1971 M-S sf 104.14e104.26 17 102.11 107.10 
Treasury 24%s_.__-.--- June 1967-1972 J-—D 103.16 103.12 103.30 76 101.16 106.15 
Treasury 2%s____--__-_- Sept 1967-1972 M-S sy *106.19 106.21 pone 106.28 109.15 
Treasury 2%s___..____-- Dec 1967-1972 J-D 103.12 103.11 104.6 103. «101.15 106.16 
Treasury 2%s 1951-1953 J-D iat *106.10 106.12 Sis <a ow 
Treasury 2%s 1952-1955 J-D ae *104.18 104.20 foal cal oe 
Treasury 2%s 1954-1956 J-D 22 *108.16 108.18 ote sgh -- 
Treasury 2%s 1956-1959 M-S an 105.8 105.27 2 104.30 107.14 
Treasury 2%s_.__------ June 1959-1962 J-D masa 102.8 102.9 6 100.29 104.16 
Treasury 2%s__-~---.__- Dec 1959-1962 J-D Wie: 103.1 103.1 15 101.4 104.7 
Treasury 2s__ 1947 J-D ail *101.30 102 a 102 102 
Treasury 2s Mar 1948-1950 M-S ik *101.22 101.24 on ie a 
ri |, gS ee Dec 1948-1950 J-D as *103 103.2 ‘nie rae - 
a ae Jun 1949-1951 J-D re *102.17 102.19 -- 103.9 103.9 
Treasury 2s Sep 1949-1951 M-S mete *102.21 102.23 jas aa —_ 
os | aS eae Dec 1949-1951 J-D aki *102.23 102.25 -- 103.7 103.22 
cs ee Eee: Mar 1950-1952 M-S ee *102.26 102.25 pis Sa ane 
Treasury 26.............~ Sept 1950-1952 M-S Es #102.29 102.31 —. 103.4 104.3 
TIRES DB cntccousnteonues 1951-1953 M-S pe *103.3 103.5 -- 102.30 104.14 
| Se 1951-1955 J-D ki *103.12 103.14 Miss 103.13 103.13 
| June 1952-1954 J-D a *103.10 103.12 2 103.19 104.26 
ys he a Dec 1952-1954 J-D pers *103.13 103.15 ai 103.22 104.29 
Treasury 2s 1953-1955 J-D mist *105.23 105.25 sins ave a 
Treasury 1%4s............ June 15 1948 J-D rine *101.12 101.14 aan 101.14 101.31 
Treasury 1%s 1950 J-D oa *101.7 101.9 oo 101.17 102.17 
New York City 
Transit Unification Issue— 

3% Corporate Stock 1980 J-D 122%  121142122% 40 120% 125% 
Foreign S ities 
WERTHEIM & CoO. 

Telephone Members New York Stock Exchange Teletype 
REctor 2-2300 120 Broadway, New York NY 1-1693 

— 
Foreign Govt. & Municipal 
Agricultural Mtge Bank (Colombia)— 
4Gtd sink fund 6s 1947 P-A + *81 arias we 17 19%, 
AGtd sink fund 6s 1948 A-O ~ *81 The el 17 82 
Akershus (King of Norway) enemas M-S ck 101 102 10 97% 104% 
4Antioguia (Dept) coll 7s A-----_ J-J on 37% 37% 6 36% 38 
AExternal s f 7s series ae Je-J ae *3754 38 pis 36% 37%. 
AExternal s f 7s series C_____ 1945 J-J oe *375, 38 pig 36% 37% 
AExternal s f 7s series D_------ 1945 J-J ie 3756 40 ies 36% 37% 
AExternal s f 7s ist series___._1957 A-O nea *32% 33% il 30% 33% 
AExternal sec s f 7s 2d series___1957 A-O sae 32% 32% 4 30% 33 
AExternal sec s f 7s 3rd series__1957 A-O es *321 33% ox 30% 33 
AAntwerp (City) external 5s___--- 1958 J-D at, 12334 125 13 109 125 
Argentine (National Government)— 
8 f external 4s 1 M-N 102% 102% 104 49 100% 104 
8 f conv loan 4%s 1971 M-N 102! 102% 104 23 101 104% 
8 f ext] conv loan 4s Feb_._____1972 F-A cid 101% 102% 39 96% 102% 
8 f extl conv loan 4s Apr_______ 1972 A-O 1011 101% 102 24 96% 102 
Australia (Commonw’lth) 5s of ’25_1955 J-J Ra 110 110% 14 106% 110% 
External 5s of 1927__.-----_ —-1957 M-S 105% 104% 105% 31 103% 105% 
External g 4428 of 1928._.-__- --1956 M-N ay 102% 102% 17 101 103% 
Belgium external 6%s_._______ 1949 M-S as *110 me oe 107 110 
External s f 6s 1955 J-J oe *110% __ aA 105 109 % 
External s f 7s 1955 J-D eis *114 se rece 111% 115% 
§ABrazil (U S of) external 8s_____1941 J-D orn 82 82 5 64% 82 
Stamped pursuant to Plan A 
(Int reducea to 3.5% )---_-_1978 J-D i 73% 13% 5 64% 74% 
AExternal s f 6s of 1926______ 19517 A-O 83% 83% 83% 6 62% 83% 
Stamped pursuant to Plan A 
(Int reducea to 3.375% )_.-.1979 A-O aie 74 15 2 58 75 
AExternal s f 62s of 1927..____- 1957 A-O i: *83% __ ae: 624% 80% 
Stamped pursuant to Plan A 
(Int reducea to 3.375% )_--__1979 A-O wes *75 ag “3 58 74 
Avs (Central Ky)~---..--._____ 1952 J-D ae *84ln __ ae 65 81 
Gtamped pursuant to Plan A 
(Int reduced to 3.5% )______1978 J-D ain *76 a bad 59 74% 
6% funding bonds of 1931 
Stamped pursuant to Plan A 
(Int reducea to 3.375% )____1979 A-O aed #75 ee: = 58 74 
External $ bonds of 1944 (Plan B)— 
3%s Series No. 1- comes sie 65 65% 30 61 66 
s%s Series No. 2 sian 4 644m 65% 10 61% 67 
3%s Series No. 3-- aoailin 65% 643, 65% 28 61% 67 
3%s Series No. 4-.-...._...__.__. eaten 64% 645% 65 25 61% 66% 
3%s Series No. 5_- aa AG 65% 65% 3 61 66 
3%s Series No. 6................ ss shi sage 743% 7434 1 63 14% 
°%s Series No. 7. ........... nate oieems ae *79% 82 ‘ae 78 79 Ye 
2%s Series No. 8...............<... cite ieee *79% pa 77% 80 
3%s Series No. 9_------.-_____ veal euinaie ne *80% —__ sn 79% 80 
28 Serigs No. 10... one <> 80 80 1 77 80 
woes meres #0. 11.2... ns dion ae 645g 645% 1 60% 65% 
3%s Series No. 12.-.-...__.___ me nine so *64 65 ries 60% 65% 
3%s Series No. 13. ' wintan Oia *64 65% ohne 61% 63% 
sven @erise Mo. 24... ilies ae *64 65 Ye nS 60% 65% 
3%as Series No. 15- aie acute *64 ie ae 60% 65% 
3%s Series Ne aes, 65 











YEARLY 


BONDS 
New York Steck Exchange 


Brazil (Continued) 
teened $ bonds ten — 
3%s Series No. 
3%s Series No. is 
3%s Series No. 19 
3%s Series No. 20 
3%s Series No. 21 
3%s Series No. 
3%s Series No. 
3%s Series No. 
3%s Series No. 
3%s Series No. 
3%s Series No. 27 
3%s Series No. 28 
3%s Series No. 
3%s Series No. 30 


























Brisbane (City) s f 5s.....00...___1957 
Sinking fund gold 5s 1958 
Sinking fund gold 6s__.__._...___1950 


Buenos Aires (Province of)— 

















46s stamped 1961 
External s f 4%-4%s 1977 
Refunding s f 4%-4'2s__.._...__1976 
External readj 4%-45s__._...._1976 
External s f 4%-4%s 1975 
3% external s f $ bonds___._.____1984 
Canada (Dom of) 30-yr 4s________1960 
25-year 3%s 1961 
2428 Jan 15 1948 
ACarisbad (City) 8s 195¢ 





4Chile (Rep) External s f 7s_____1943 








47s assented 1942 
SExternal sinking fund 60-2909 
46s assented 1960 
AExtl sinking fund 6s__..-Feb 1961 
46s assented __._.__...._Feb 1961 
ARy external s f 6s__..tttplyJan 1961 
A6s assented ___________ Jan 1961 


AExtl sinking fund 6s_._t..Sep 1961 
46s assented___.........Sep 1961 
4€¥xternal sinking fund 6s______1962 


























46s assented 1962 
SExternal sinking fund 6s______1963 
46s assented 1963 
AChile Mortgage Bank 6%s_ 1957 
46%s assented 1957 
ASinking fund 6%s 1961 
46%s assented 1961 
AGuardanteed sink fund 6s______ 1961 
46s assented 1961 
4Guaranteed sink fund 6s_...___1962 
A6s assented 1962 
4Chilean Cons Munic 7s__________1960 
A%s assented 1960 





4Chinese (Hukuang Ry) 5s__.____1981 
Colombia (Republic of) — 














A6s of 1928 Oct 1961 
46s of 1927 Jan 1961 
3s external s f $ bonds 1970 
AColombia Mtge Bank 6%s_______1947 
ASinking fund 7s of 1926_____ 1946 
ASinking fund 7s of 1927_______1947 
Copenhagen (City) 5s__...09n0n...1953 
25-year gold 44s_ 1953 
ACosta Rica (Rep of) 7s__.____._1951 


Cuba (Republic of) 5s of 1914__.__1949 








External loan 4%s__._.________ 1949 
4%s external debt. 1977 
Sinking fund 5%s 1953 
A4Public wks 5%s- 1945 





ACzechoslovakia (Rep of) 8s ser A_1951 











ASinking fund 8s series B___.___1952 
§4Denmark 20-year extl 6s__.____.1943 
External gold 5% s__...._.._..._1955 
External gold 4%s 1962 
SADominican Rep Cust Ad 5%s___1942 
$Alst series 542s of 1926__._____1940 
§$42d series sink fund 5'%s_____1940 
Customs Admin 5's 2d series___1961 
5%es lst series 1969 
5%s 2d series 1969 
AEstonia (Republic of) 7s_.__._.____ 1967 
Prench Republic 7s stamped_______1949 
7s unstamped 1949 





Greek Government— 
47s part paid 1964 
A6s part paid. 1968 
Haiti (Republic) s f 6s series A__.1952 








Helsingfors (City) ext 6%s__---- 1960 
Irish Free State ext] s f 5s______.__isS60 
AJugoslavia (State Mtge Bk) hee +4 
AMedellin (Colombia) 6%s__-----1954 
Mendoza (Prov) 4s readjusted__.__ 1954 
Mexican Irrigation— 

A4%s stamped assented________ 1943 


AAssented to Nov. 5, 1942, agree 
AMexico (US) extl 5s of 1899 £1945 
AAssenting 5s of 1899_...__-_-___1945 
AAssented to Nov. 5, 1942, agree 


the week's 


ies im 


Friday 
Interest Last 
Period Sale Price 


110% 


Week’s Range 
or Thursday’s 
Bid & Asked 


Low 


*78 42 


110% 
113% 
*101 
472 
29% 
29% 
29% 
29 


Bond Record «» New York Stock Exchange 
WEEKLY - 


Cash and deferred delivery sales are disregarded in the 
the weck, anc when outside of the regular weekly range are shown in a footnote in the week in which they occur. No account is takes ef such 


The italic letters in the column headed “Interest Period” indicate in each case the month when the Sends mature. 
RANGE FOR WEEK ENDING MAY 24 


unless the only 
campuiing ihe teage tor the beam 


High 


96% 
9644 
97 
97a 
99 
80% 
110% 
113% 
101% 
47a 
29% 
29% 
30 
29% 


29 Ye 


11% 


16% 


transactions << 


No, 


2 


4 
27 











Bends Range Since 
Sold 


January 1 














Telephone HAnover 2-0050 


For Financial Institutions 


FOREIGN SECURITIES 


FIRM TRADING MARKETS 


CAEL MARES & Co. INC, : 
FOREIGN SECURITIES SPECIALISTS 
50 Broad St., New York 4, N. Y. 


Teletype N. Y. 1-971 




















For footnotes see page 2877. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING MAY 24 








BONDS Friday Week’s Range 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High 
= ° ° °,° A-O 102 102 102% 18 100 102% 
Railroad Reorganization Securities 918. a Ba ae 
Albany & Susquehanna RR 4%s__1975 A-O 4 *116% 116% —e 114 11642 
Alleynany & West ist gtd 4s A-C ee *103% \ 100% 104 





’ Am & Foreign Pow deb 5s 108 42 10944 107% 110 
PFLUGFELDER, BAMPTON & RUST ay ~~ ta 143%4 155 


3 1% 103. 107% 
2%s debentures 104% 105! 2 
Members New York Stock Erchange 234 debentures , : 


1045 105 103% 107% 

61 Broadway New York 6 amer Tobacco*Co deb 3s________- 1962 104'2 105 105 107% 

Telephone—Digby 4-4933 Bell Teletype—NY¥ 1-310 3s debentures 10530 308 a 
AAnglo-Chilean Nitrate deb 

BONDS Friday Week’s Range Ann Arbor Ist gold 4s 


; Armour & Co (Ill)— 
New York Stock Excha Interest Last or Friday’s Bonds Range Since : i‘ 
ne Period Sale Price Bid & Asked Sold January 1 ist mtge 3%s series E x 105% 105 =: 10 


Low High No. Low High Atchison Topeka & Santa Fe— 
1 


ae 
hm ® 


bee's 
elolel. 




















=) 
-) 
5 


*93%q 97 92% 96 
‘101% aa 100 104 


© 
4 


Mexico—(Continued)— 92D 137 cy 131% 141 
anit te aon, ae. ee °19% 13 : 12% 13% Adjustment gold 4s_---July 1 1995 *— 126% — = ee 
AAssented to Nov. 5, 1943, agree = —__ 11% 11% 10% 11% Stamped 4s July 1.1995 125% 125% :. a 
4Assenting 4s of 1910.__...____1945 Jug ‘ *18% - 16 18% Atl Knox &-Nor 1st gold. 5s 946 - 
ted to Nov. 5, 1942, agree el x *141%4 16 14% 15 Atlanta & Charlotte Air Line Ry— 
$ATreasury 6s of 1913 assent___ 1933 J-J ps #2434 __ -- ist mortgage 3%s_- 1963 * 188% 507 a coe ae 
AAssented to Nov. 5, 1942, agree aoe 18% —- -- Atlantic Coast Ist cons 4s__-_July 1952 100% 110% aor ta 
Minas Geraes (State) -— General unified 4%s A 1964 112 115 112 
M-3 39 «43 46 Atlantic & Danville Ry ist 4s_.._1948 45% 46 42% 
Stamped pursuant to Plan A -. Second mortgage 4s__._.- ~-----1948 33% 34 aoe 
(Mak reduced to 2.128%)...9008 __ _.. 40 40 Atlantic Refining 25s debs --  *103¥ 103% aches 
4Sec external.s f 642s._.----___1959 M-S . 43 43 46 
Stamped pursuant to Plan A 
(int reduced to 2.125% )_.-2008 -_- "se at 


‘QMontevideo (City) 7s 1952 __ - *125 
cag Sw gers . 1959 --  *120 Baltimore & Ohio RR— 
Kew — “, (State; — ore . Ist mtge gold. 4s__________July 1948 106% 
Exter sf Ss_. 1957 pa 10142 102% Stamped modified bonds— 
' axternal s f 53 1958 102 102 102 - lst mtge gold (int at 4% to 
Norway (Kingdom of) 4¥as_------1956 103 102% 103 S 1°... Jey 1008 103% 
s n 48........1965 103 103 103 
4s sink fund extl loan ~----1963 ae 102%4 103 . “~~ 1946) ia. nein *° 1905 86 88% 86 
, Municipal Bank extl s f 5s__.___.1970 102% 1024 103 ; Ref & gen ser C (int at 1%% 2 
Oslo (City) sink fund 4%s_.._._._1955 *_-. 101% to Dec 1 1946) Re hag Aa 94% 96% 91 
4Panama (Rep) extl s f 5s ser A_1963 s We ta oe. i a 85% 88% 5 85% 
Giaump med 343 ext 00 iees th Ret -& gpm ser P (int'st 3% to 84 
Ext sec ref 344s series B_-------1967 °103% oo Suet aeee 70% 74 70% 
ay on ge (State of) 7s_.___..1947 ee *42 Pgh LE & W Va System— : 
a, yiinaw ie Ret gold 4s extended to__-_1951 100 100 100 
4Peru (Rep of) external 7s..._.__.1959 ie 251% 26 S' wert Div ist M (int at 3% 100 100'2 100 
ANat loan ext] s f 6s Ist ser__.__1960 2534 24% 3 =? 103 103 4 102% 
4Nat Loan extl s f 6s 2d ser___.1961 i 24 
§APoland (Rep of) gold 6s_ 1940 ss ae . 102%%4 103 98% 
44s assented oe *18 23 . 102 103 98 
ge) > powell s f 7s_____._1947 x *31 : “ ‘ 
8 assen 1968 me *19 : 
4External sink fuud gold 85_..-1950 £25 é; V Death Crock Extension, 1st 3% 9----2088 33 132 
963 


— o ss —- 









































pot _ 26_ | Bell Telephone of Pa 5s series C_--1960 132% 133% 12 130% 
APorto ale wa = 518% Beneficial Indus Loan 2%s_ 1950 *101 102 oP 101 
uate pucstens ie yy res ~- *48 43 2%s debentures_______..-_.__._1956 101 101 101 
(int Seknced = 2.375 me & vie . Bethlehem Steel Corp— , : . 
a 375% ) 45 Cons mtge 2%s ser I 103% 103% 102% 
External loan 745 *43 Boston & Maine ist 5s AC 967 - 10 - — 
Stamped pursuant to Plan A r M 5s series II & 106% ‘ 106 
(Int reduced to 2.25% )-...2006 *39 1 ‘gold 4%s series JJ *106% —_ 10642 
4Prague (City of Greater) 7¥%s_-_1952 79 ist mtge 4s series RR 100% 101% 99 
“tg nr acmamenn i 69 70 : 69 
Queensignd (State) extl 6s________1947 101 101 4Inc ratge 445 ser A July 1970 “677% 67 
ARio de Janeiro (City of) 5 1946 °46 «6-50 $4Boston & NY Air L ist ts wen pat 
tamped pursuant to nA : 104 104% 104 
(Int reduced to 2.375% )_---2001 4445 | in ren ety mar 106 % 
AExternal sec 6425 41 41 F Bklyn Union Gas 6s series A *104% 105% 104% 
Stamped pursuant to Plan A Gen mtge s f 3's 105% 106 105% 
Rio Gratide do Sul (State of) shgghiasl 45s f debentures_—————- a ie 10a 
ia . , 
A8s extl loan of 1921 1946 ©45 52 Buffalo Niagara El 1st mtge 2%s_1975 , 104% 104'2 104% 
ecmoceece ot, cents: A ‘Buffalo Rochester & Pgh Ry— 
( reduced to 2.5% )_--.-1999 *41'2 Stamped modified (interest at 
 peeninee wen ay hg nr -- 41 3% to May 1, 1947) due 
pursuant to Plan A : 
la (Int reduced to 2%) 36 tBurlington Cedar Rap & Nor— 
Ss external loan of 1926 45'%2 
Stamped pursuant to Plan A PE a ome ge candies 
‘ie ped ees yr to 2.25% )__...2004 *38 Consolidated 5s 
unicip OR is, cnet OOF *43 
Stamped pursuant to Plan A Bush Term Bldgs 5s gtd 
(Int reduced to 2.25% )__-.2004 *38 














Santa Fe external sink fund 4s_.___1964 99 
wo Same (City) 8s 19 & *43 
amped pursuant to Plan A 4 
(Int reduced to 2.375% )_--2001 <3 #49 California Elec Power 3% — io 
A6%xs ext] secured s f_....____ 1957 45 Calif Oregon Power 3%5 1 120 
Stamped pursuant to Plan A oa ands Seasners, ood che, oon 122% 
* & 
(Int. reduced to 2% ) 43 uaranteed gold 5s Oct 1 : ted 
$ASan Paulo (State) 8s___.c.__ _.1936 *65 uaranteed gold 5s 197 1233 
Stamped pursuant to Plan A Guaranteed gold 4%s 121% 
(Int reduced to 2.5% ) °63 : Guaranteed gold 4's 114% 
A8s external 1950 - Guaranteed gold 4's 100% 
Stamped pursuant to Plan A Canadian Northern Ry deb 6%s---1946 114 Hg 
(Int reduced to 2.5% )--_..1999 Can Pac Ry 4% deb stk perpetual fa 
A%s extl water loan ~~ 1958 2$4Carolina Central lst gtd 4s_...1949 jf 1 05 
“es pursuant to Plan A ' Certificates of deposit 5 
t reduced to 2.25 p p 
A6s extl dollar loan %) y Carolina Clinch & Ohio 4s 108% * 
Stamped pursuant to Plan A Cart & Adir ist gtd gold 4s 05 105% 
(Int reduced to 2% ) : ; Celanese Corp 3s debs Sey 9% 
$ASecured s f 7s 1940 ; 3 ACent Branch U P Ist gold 4s_-_.1948 89'2 89% 
Stamped pursuant to Plan A tCen‘ral of Georgia Ry— 105 105% 
{Int reduced to 3.5% )_._._1978 ; Alst mtge 5s—- Nor yl 79 80% 
Gerbr. Croats «& Slovenes (Kingdom)— $4Consol gold 5s _ t 26% 27¥ 
48s secured external 1962 , 46 AORef & gen 5%s series B ; 26% o' Ve 
As series B sec extl 3962 6 4Ref & gen 5s series C 1% 82 
ASilesia (Prov of) extl 7s__.._____1958 AChatt Div pur money gold 4s__1951 81'2 rr 
A4%s assented 1958 . AMobile Div 1st gold 5s 1946 40 


/ y, 
Sydrev ‘City) sf 5%s sas #10: Central Tinois Light 3%s sae 109% 
4Uruxuey (Republic) extl 8s_.___.r_1946 vs ¢4Cent Now Eng ist gtd 4s /2 
AExternal sink fund 6s_.____.___1960 : 2ACentral of N J gen gold 5s 
4External sink fund 6s__._ _.___1964 t 5 A5s registered 
3448-4-4% % ($ bonds of 1937)— SGeneral 4s 
External readjustment 1979 9: 91% 9° } A4s registered 
External conversion ans ‘ Central N Y Power 3s 
3%-4e-44, extl conv ‘ x =) Central Pacific 1st ref gtd gold 4s_1949 1083 
4-4%-4%es ext] readjustment____1978 h Guaranteed gold 5s 1960 8 
3%es ext] readjustment 198 *§ lst & ref series A 112 
4SWarsaw (City) external 7s (4% % to Aug 1 1949) 
44%¥s assented____.___.________.1958 §ACentral RR & Banking Co— 


5s stamp (partial redemption )__1942 48% 





























Railroad and Industrial Companies Champion Paper & Fibre deb 3s---1965 105 
SAbitibi Power & Paper— 


Ohesapeake & Ohio Ry— 146 ¥ 
§A5s series A stamped 109% 109% 109% General gold 44s = 1992 =o BY 105% 
Adams Express coll tr gold 4s we: *105% Ref & impt mtge 3%s D 51%, 105% 
Soll trust 4s of 190 194 *102% Ref & impt M 3%s series E ‘ ils 
10-year deb 44s stamped ; 100 190 Potts Creek Br Ist 4s 1 
one Great Southern 3%s_~-.1967 ; 104% 104% 


R & A Div ist cons gold 4s 
Power list mtge 344s____1972 2 109 109 2d consol gold 45 

















J For footnotes see page 2877. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING MAY 24 








BONDS 


Friday 
New York Stock Exchange 


Interest Last 
Period 


BONDS 
New York Steck Exchange 


Week’s Range 

or Friday’s Bonds 
Sale Price Bid & Asked Sold January 1 

Low High No. Low High 

tACLicago & Alton RR ret 3s___-1940 A-O 60% 59% 61 306 54% 64% E 
Chicago Buriungton & Quincy RR— * 

General As J-J 119% 119% 119% 116% wo FS 1st 5s 1968 4-0 

ist & ref 4%s series B P-A 119 119 119 117% me A ee = os 
Co— 


lst & ref mtge 3%s 
Ist & ref mtge 2%s Erie Railroad 


Friday 
Interest Last 
Period 


Week’s Range 
or Friday’s 
Sale Price Bid & Asked 


Range Since Range Since 


January 1 
Low High 





119% 
119% 
aaa 103% 10342 103 106“ 
"ee 1002 10042 99% 103% 


117% 127% 
124% 124% 
100% 102 








Chicago & Eastern Ill RR— 
4Gen mtge ine (conv) 
ist mtge 3%s ser B 

Chicago & Erie 1st gold 5s 

Chicago Gt West ist 4s series Arn ie8e 
4Gen inc mtge 4's Jan 1 2038 


tChicago Ind & Louisville Ry— 
4Refundsag 6s ser A 
ARetf gold 5s series B_..1947 
4Refunding is series C_.-......1947 
4lst & gen 5s series A_. 1966 
Alst & gen 6s series B__...May 1966 


Chicago Ind & Sou 50-year 4s...._1956 
Chie Milw St Paul & Pac RR— 
lst mtge 4s ser A 
Gen mtge 4¥%s inc ser A Jan 1 2019 
4428 conv inc ser B 
——- & North Western Ry— 
mtge conv inc 4%2s__Jan 1 1999 
ist mtge 3s ser B 1989 
$§AChicago Railways boo 5s stpd 
25% partial redempti 


1927 
tOhicago Rock Island’ & “Pacific Ry— 
4General 4s 1988 


Certificates of deposit 
$4Refunding gold 4s 
§AS8ecured 4%s series A. 

AConv gold 4%s 1960 
Chicago St L & New Orleans Os... 3982 
Gold 3%s 
Memphis Div lst gold 4s 




















Chicago Terre Haute & S’eastern Ry 
lst & ref M 2%-4%s 
Income 2%4-4%s 
Chicago Union Station— 
lst mtge 3¥%s series F 
lst mtge 2%s ser G 
Chic & West Indiana com 4s 
lst & ref 4%s series D 


t§AChilds Co deb 5s part paid____1943 
§A Debentures 5s part paid 

t4Choctaw Ok & Gulf cons 5s 

Cine Gas & Elec Ist mtge 2%s__._1975 

Cincinnati Union Terminal— 
ist mtge gtd 3% s series E_.__.._1969 
lst mtge 2%4s ser G 

Cleve Cin Chic & 8t Louis Ry— 
General geld 4s 1993 
General 5s series B 1993 
Ref & impt 4%s series E 1977 
Cin Wab & M Div Ist 4s 1991 

1990 


Cleveland Elec Illum 3s___.__._._.__._1970 
Cleveland & Pittsburgh RR— 

Series C 3%s gtd — 

Series D 3's gtd 
Cleve Short Line list gtd Gar 3808 
Cleve Union Term gtd 5%s_....._1972 

lst s f 5s series B gtd__......__1973 

ist s f 4%s series C 1977 
Colorade & Southern Ry.— 

4%s (stamped modified)_.._..__1980 
Columbia Gas & Elec deb 5s_.___._1961 
Columbus & H V ist extl gold 4s__1948 
Columbus & Sou Ohio El 3%s_..__1970 
Columbus & Tol lst extl 4s__ 1955 

















Commonwealth Edison Co— 

lst mtge 3s series L 
Conn Ry & L ist & ref 4%s_.... anes 
Conn River Power sf 3%s A 


Consolidated Cigar Corp 3%s 
Censolidated Edisen of New Yorkr— 
3%es debentures 1 
3%s debentures 1956 
3%s debentures 1958 
t4Consol Ry non-cony deb Gs... 
4Debenture 4s 1955 
ADebenture 4s 19586 
Consumers Power list mtge 2¥%s__1975 

















Continental Baking 3s debs__-~- isston 
Crucibie Steel 3%s s f debs. 
$ACuba Northern Ry Ist 548_.-__1942 
ADeposit receipts 
ACuba RR ist 5s gold 1952 
A4Deposit receipts....._......--~- 
AtT¥%s ser A deposit rcts 
46s ser B deposit rcts 








Dayton Pr & Lt Ist mtge 2%s__._1975 
Dayton Union Ry 3%s series B___19€5 
Deere & Co 2%s debs 1965 
Delaware & Hudson 4s extended_._1963 
Delaware, Lack & West RR Co— 
N Y, Lack & Western div 
lst & ref M 5s ser C_.._..__1973 
Income mitge due 1993 
Morris & Essex division 
Coll tr 4-G6s_._...___- ~~-May 1 2042 
Delaware Power & Light 3s_..___1973 


tDenver & Rio Grande RR— 
$41st consol 4s. 1936 
$4Consol gold 4%s. 1936 
tDenver & Rio Grande Western RR— 
—— sf 5s -1955 


Assented 
4Ref & impt 5s series B....._ ~-1978 


Detroit Edison 4s series F____._.. 1068 
Gen & ref mtge 3%s series G_..1066 
Gen & ref 3s series H_.......__1970 

Detroit & Mackinac Ist lien gold 4s prom 
ASecond gold 4s 

Detroit Term & Tunnel ame 

Dul Miss & Iron Range Ry 3%s__.1962 

$ADu! Sou Shore & Atl gold 5s___1937 

_ Duquesne Light lst M 3%s_______ 1968 























F-A 
F-A 
J-J 
M-N 
M-N 
J-J 
J-J 


J-J 
J-J 
J-J 
M-N 
J-J 


J-J 


r 
‘ 


0 


Gen .ntge inc 4%s series A__.._2015 J-J 
67% 70 67 88 ist cons mtge 3%4s ser E 1964 A-O 
103% 103% 99 104% ist cons mtge 3¥%es ser F_.___._1990 J-J3 
139% ~ ef ist cons mtge 3%s ser G..._...2000 J-J 
92 E 941% 13 92 99 ist cons 2s ser H M-8 
68 71 68 83 Ohio Div 1st mtge 3%s_...____1971 M-3 


132% 112 132% F 
123 125 
Ve 114% 118 
232 26% 
25% %e 30% 
4110% Ye 110% 


Firestone Tire & Rub 3s deb......1961 . M-N 
tAPlorida Cent & Peninsular 5s___1943 J-J3 "95% __ 
Certificates of deposit , lenis * 131 
tPlorida East Coast ist 4%s J-D 103 ¥%4 103% 
Alst & ref 5s series A__._.-____1974 M-8 84 85 
ACertificates of deposit saithes *70 98 
Sugar coll trust 6s_.___._1956 *104%% 107% 


10542 106% 





4 105% 105% 
2 101% Ye 107% 
87% 4 96% 


Ye 92% Ye 98%, 
2105% 1 107 


, 71 Se ae Se Bae Se sent 05... OND 
68 18 General Realty & Utilities Core 
90 106% 44s conv inc debs 
92 Ye tAGeorgia & Ala Ry 5s__...Oct 1 soos 
72% Certificates of deposit 
31. t$4Ga Caro & Nor ist ext. 6s_._._1934 L4 
393, Certificates of d it eid wes bic ne 
109 Goodrich (BF) Co. 1st mtge 2%s_1965 me 103 103% 
103 Grays Point Term Ist gtd --~-~1947 *102% 
105 ¥ Great Northern Ry Co— 
hs General 5'%s series B 120 120% 
General 5s series C we 140 140 
107% General 4¥%s series D 4 1s90%if 
100 General 4's series E 108 ;*5 108 42 
Gen mtge 3¥es ser N 10442 104% 
108% Gen mtge 3¥%s ser O 10442 104% 
108 % 4SGreen Bay & West deb ctfs A-........ RF “75 
112% ADebentures ctfs B 2% 12% 
107 Greyhound Corp 3s debs *104% 
Gulf Mobile & Ohie 4s series B__._1975 na 10634 106% 
63 Gen mtge inc 5s series A__.-._-2015 2 99% 100 
63 ist & ref 3%s series D_________ 1969 103 103 
100 Gulf States Util 34s series D_....1969 107% 107% 
107% 


113% 
107 Ye 


111% 121 
98%, 98% 
91% 100 
88 93% 
105% 110% 














Hackensack Water 1st mtge 25¢s__1976 *103% 

moc&ing Valley Ry 1st 4490... ayy» 148 148 

t$AHousatonic Ry cons gold 5s_..1937 101% 101% 
Househcld Finance Corp 2%s___.-1970 sae *101%2 102 — 
Hudson Cos! ist s f 5s series A_..1962 L 85% 86% 
Hudson Co Gas ist gold 5s__ 1949 e 112, 112 
Hudson & Manhattan ist 58 A_...1957 V4 73% 74% 
108 110% 4Adj income 5s Feb 1957 V2 37% 39 
106 106% 


112% 116% 
106 110 

105% 108% 
105 108% 





filincis Bell Telep 2%s series A_..1981 106 ¥4 106% 
linois Central RR— 

lst gold 4s 1951 *107% —- 

1st gold 3%s 1951 *104 109 
70 84% Extended 1st gold 3%s_._...__- 1951 *10¢—s - 
102% 104% 1st gold 3s sterling_._.__..__..__ 1951 oe *66 
106% 106% Collateral trust gold 4s_.__.._____1952 103% 104% 
Refunding 4s 103 %2 105 
Purchased lines 3%s 104 104 
Collateral trust gold 4s_._._._.__._._1963 = 10312 103% 
Refunding 5s t 106 107 
40-year 4%s 8 9342 94% 
Cairo Bridge gold 4s *105% -- f 
Litchfield Div lst gold 3s_.______1951 102%2 102% 
Louisville Div & Term gold 3%42s_1¥953 *104% —__ 
Omaha Div ist gold 3s 1951 10034 101% 
St. Louis Div & Term gold wane 101'%2 101% 

103% 103% 

Springfield Div ist gold Sica aees *102% -- 
Western Lines Ist gold 4s *106 

Registered 

















*105% -- 





Tll Cent and Chic St L & N O— s ‘ 
Joint 1st ref 5s series A 101% 102% 
. lst & ref 4%s series C 4 98 98 "2 
102% lst ref mtge 4s ser D *93 95% 
102% Illinois Terminal Ry 4s ser A 104% 105 
Ye ina Ill & lowa 1st gold 4s 105% -—_ 
tAInd & Louisville 1st gtd 4s 114% 114% 
Indianapolis Union Ry 3%s ser B_1986 
Inland Steel ist mtge 3s series F__1961 
tInternational Great Northern RR— 
Aist 6s series A 1952 =, a 
AAdjustment 6s series A_._July 1952 4 Yea 44% 
Alst 5s series B 1956 be 
Alst gold 5s series C 1956 -- 7 
$AInternat Hydro El deb 6s 2 8 +o 
Internat Paper 5s series A & B__.1947 101% 102% 
Ref. sink fund 6s series A 1955 , 10t% 107% 
Int Rys Cent Amer ist 5s B. 1972 10240 
Int Telep & ale an deb een 4 Yes__.1952 101% 10 
Debentu. 1955 105 %e 105% 


105% 105% 











James Frankl & Clear 1st 4s.....-1950 oo% — 
Jones & Laughlin Steel 3%s.__1961 : 103% 1037 


7 Kanawhs & Mich ist gtd gold — *108% —. 
Kansas City Fort - reg & Mem ; . 
J 81 81% 
23 Va $ARefunding ~~ 1936 8 oe 2 4 
23 ACertificates of deposit________.__~ 106% 1067, 
58% : Kansas City Southern Ry Ist as_...3088 -O 8 Ve 





106 te 
10658 
109 


*69 
*50 oe 
114 114 
107% 

46% 46% 
105% } 


ist mtge 4s ser A 
Kansas City Terminal Ry 2¥a_—_-1978 
Kentucky : 1987 
Kentucky & Ind Term 4s 
Stamped 
Plain - 
4%es unguaranteed 
Kings County El Nae . meee’ * 
Koppers Co ist mtge 3s 
tAKreuger & Toll 5s RRR 














103% 10342 
*105 eit 
*120% --. 

*71 75% 
*108% —- 
*112% .. 
*4106% -.- 
*182 — 

105 105 

*4% 5 


93 103% 
104% 106% 
100% 106 
101 106 


106% 106% 


82% 89 


58 64 
116 118 
102% 105% 


120 122% 
136% 140% 
127% 134% 
108% 110%: 
104 107 

103% 107 

75V4 75 V4 
12% 17% 
103% 104% 
105% 106%. 
99% 104% 
103 104 

107% 110% 


103% 104 
140%, 150 
100% 104% 
100% 104% 
80 862 
112 113% 
72% 80% 
36 45 


104% 108% 


105% 105% 
104% 104% 
104% 104% 


103% 108 
103 107 
102 106 
100% 104% 
105% 108% 
914% 97 
102% 102% 
103 106 
100% 103 
101 102% 
103% 106% 


105% 106% 
105% 105% 


9912 103% 
96 100 
92% 96% 
10412 106% 
105% 106 
102 +117 


105! Va 107 Ya 


82 88 
4342 54% 
16% 92 
77 92 
93% 99% 
101% 103% 
105¥%_ 108% 
100 86103 
100% 103% 
105 «=: 106% 


98 102% 
103% 105% 


107% 107% 


81 85% 

80 83 V4 
105% 107% 
103 104% 
104% 107% 
122 122 


65% 72 
108% 108% 
182 188 
104% 107 
4% 5%- 





East Tenn Va & Ga Div ist 5s____1956 ne *120% .. 
Ed El tll (NY) 1st cons gold 5s____1995 *155 us 
Electric Auto-Lite 2%s debs *102% 103 
Elgin Juliet & East Ry 3%4s______1970 *105 42 106% 





Lake Sh & Mich Sou gold 3be.._- 109 115% 








3%es registered 


107 115% 





For footnotes see page 2877. 

















THE COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING MAY 24 


Monday, May 27, 1946 








BONDS Friday Week’s Range 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 


Low High No. Low High 


BONDS Friday Week’s Range 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 


Low High Low High 
Lautarv Nitrate Co Ltd— 

















Gist mige income reg..___-----1975 
Lehigh Coal & Navigation Co.— 
8S F mtge 3¥%s ser A 1970 
Lehigh Valley Coal Co— 
lst & ref sink fund 5s_.___..__-_1954 
5s stamped_ 1954 
ist & ref sink fund 5s 1964 
5s stamped 1964 
ist & ref sink fund 5s... —~1974 
5s stamped 1974 

















Leh Val Harbor Term gtd 5s__...-1954 
Lehigh Valley N Y 4%e ext_...._1950 
Lehigh Valley RR— 

4s stamped modified_____..____ 2003 

4s registered 2003 

4%s stamped modified 

4%s registered 
Ss stamped modified 


Lehigh Valley Terminal Ry ext 5s_1952 

Lex & Eastern ist 50-yr 5s gtd____1965 

Liggett & Myers Tobacco 5s_ 1951 

Little Miami gen 4s series re 

Long Island unified 4s 
Guaranteed ref gold wna 
4s stamped 


Lorillard (P) Co deb 5s. 
3s debentures 
Louisiana & Ark list 5s series A_..1969 
Louisville Gas & Elec 34s__---.--1966 
Louisville & Nashville RR— 
ie & vet MS Die seston P2008 
ist & ref M 2%s ser G 
Bt Louis Div 2d gold 3s_.-.. -——Te00 
Atl Knox & Cinc Div 4s__._____ 1955 














Maine Central RR 4%s ser A._..1960 
ist mtge & coll 4s ser B 1954 
Manati Sugar 4s sink fund__Feb 1 1957 
4Manila RR (Sorthern Lines) 4s 1959 
Metropolitan Edison lst mtge 2%s_1974 
Metrop Wat Sew & Drain 5%s-__-.1950 
3$4Met West Side El (Chic) 4s_..1938 

Michigan Central— 

Jack Lans & Sag 38-1981 

lst gold 3%s 

Ref & impt 4%xs series C i979 
Michigan Cons Gas ist mtge 3%s_1969 
t$AMidland of N J 1st ext 5s 1940 





Minn St Paul & Sault Ste Marie— 
Alst mtge 4%s inc ser A__Jan 1971 
A4Gen mitge 4s inc ser A_..-_Jan 1991 

Mo Kansas & Texas Ist 4s__......1990 

Missouri-Kansas-Texas RR— 

Prior lien 5s series A 
4U-year 4s series B 
Prior lien 4%s series D 

4Cum adjust 5s series A...Jan 1907 


SMissouri Pacific RR Co— 
Alst & ref 5s series A... 
4General 4s 
Alst & ref 5s series F 
Alst & ref 5s series G 
4Conv gold 5%s 
Alst & ref gold 5s series H 
Alst & ref 5s series I. 


Moh’k & Malone ist gtd gold 4s_..1991 
Monongahela Ry 3%s series B_..- ey 
Montreal Tramways 5s ext 
Morrell (John) & Co 3s debs..____ 
Morris & Essex ist gtd 34s 
Constr M 5s series A 
Constr M 4%= series B 
Mountain States T & T 3%s— 
Mutual Puel Gas ist gtd 

















Nash Chatt & St L 4s series A___.1978 
National Dairy Products 2%s debs_1970 
Na.ional Steel lst mtge 3s 965 
tO Navgatu ¥: RR lst gold 4s 
Newark Coiisol Gas cons Ss__ 948 
t4New England RR gtd 5s_---- ~~~" 1945 
4Consol gtd 4s 
New England Tel & Tel 5s A 
Ist gtd 44es series B 
WV J Junctior RR gtd 1st 4s 986 
Vew Jersey P & L ist mtge 3s.---1974 
jew Orteans Great Nor 5s A 1983 
{O&N E 1st ref & imp 4%s 
lew Orleans Term ist gtd 4s.__...1953 





;New Orleans Texas & Mexico Ry— 
§4Non-cum inc 5s series A__.._1938 
ACertificates of deposit-_........ 
Alst 5s series B 
ACertificates of deposit 
Alst 5s series C 
ACertificates of deposit 
Alst 4%s series D 
ACertificates of deposit 
Alst 5's series A 
ACertificates of deposit 





N Y Central RR 4s series A 
Ref & impt 4%s series A 
Ref & impt 5s series C 

N Y Cent & Hud River 3%s 

3%s registered 
Lake Shore coll gold 3%s 

3%s registered 
Mich Cent coll gold 3's 

3¥%s registered 

New York Chicago & St Louis—- 
Ref mtge 3%s ser E 














N Y Connecting RR 2%s ser B___1975 
N Y Dock Ist gold 4s 1951 
N Y Edison 3%s series D________. 1965 
lst lien & ref 3%s series E___..1966 
N Y Gas El Lt H & Pow gold 5s___1948 
Purchase money gold 4s 1949 
N Y & Harlem gold 3%s_.._. 
Mtge 4s series A 
Mtge 4s series B 2043 
N Y Lack & West 4s series A__.._1973 
4%s series B 1973 











Deo 


F-A 


73% 74 
104% 


*101% 
*101% 
*95 Ye 
9458 

& 94 38 
94% 


81 83% 
92% 92% 


52% 54 
49% 49% 
56% 57% 
*50 55 
6434 66% 


89% 90% 
*132% 136 
119 119 
*118 = 
106 106 
106 106 
*118% 120 
10442 104% 
102% 102% 
105% 105% 


110% 110% 
101 101 
10542 105% 
Pie eae 


86% 87 
102 102% 
94 95 
*63 4% 100 
*106%2 107 
*102 103 
*26 28 


*100% -- 
107% 107% 
104 104% 

*110% 111% 

8942 91% 


104% 105% 
73% 74% 
98 99 


9642 97% 

89'2 90 
*90 93 
10242 104% 


954% 97% 
51% 53% 
93% 97% 
93% 
38% 
93 V4 
93 Vy 


89% 
*106% 
*102% 

103 

67% 

79% 

72%, 
*10433 


10542 105% 

103%4 104 

104% 104% 
*106 wae 


101% 101% 
*101 101% 
110%4 110% 
126 126% 
*108 one 
*105% -- 
*108 ws 
110 110% 


87 87% 
98 99% 
97% 97% 
99% 100 
97 97 

101 ..102% 

101 101 
895% 91% 
90% 93 
97% 99% 

1025 104 

100 100% 
90 91 

* 90 
86% 87 
85 85 


105 105 


"102 102% 


103% 103% 
103% 104 
106 106 
110 110 

107% 107% 
116 «6116 
*115 aCe 
118 118 
92% 93 

*102% 105% 


15 


66 
104% 


1005 
9542 
93% 
94 
93 


80 
88 Ya 


51% 
482 
54% 
52 

62% 


8342 
13242 
117% 
10642 
106 
106 


118% 
104% 
102% 
104% 


110% 
100 

102% 
116% 


103 

103 % 
103 42 
107 42 
99% 
97% 
110% 
125% 
118 

1072 
105% 
107% 
107% 


76% 


73% 


92 
136% 
120% 
107% 
107% 
107% 


120 

106% 
106% 
107% 


113% 
105 
105% 
119 





tN Y New Haven & Hartford enn 
4Non-conv deb 4s. 
ANon-conv 
ANon-conv 
ANon-conv deb 4s 
ANon-conv deb 4s 
ADebenture certificates ot 
AConv deb 6s 
§ACollateral trust 6s isa 
ADebenture 4s 1957 
Alst & ref 4%es series of 1927__.1967 
tAHarlem River & Port Chester— 

lst 4s 1954 

tAN Y Ont & West ref 4s_..June 1992 
AGeneral 4s 1955 

N Y Power & Light 1st mtge 2%s_1975 

N Y & Putnam lst cons gtd 4s_._.1993 

N Y Queens El Lt & Pow 3's 1 

N Y Steam Corp ist 3%s_.---.- — 1963 


28AN Y Susq & W Ist ref 5s 

§42d gold 4%s 

$AGeneral gold 5s 

ATerminal ist gold 5s.___.__..__..1943 
2$A4N Y West & Bost ist vienoeeea 


Norfolk Southern Ry Co— 
lst mtge 4%s series A... 1998 
AGen mtge 5s conv inc__.__~_._2014 
Norfolk & Western Ry list gold 4s_1996 
North Central gen & ref 5s._...__1974 

Gen & ref 4%s series A 
Northern Pacific Ry prior lien 4s__1997 
4s red 1997 
































registe 

Gen lien ry & 1d gold 3s____Jan pend 

3s registered 
Ref & imat 4%s series oe 
Ref & impt 5s series C__..._..__204 
Ref & impt 5s series D 
Coll trust 4%s 

Northern States Power Co— 

lst mtge 2%s 

lst mtge 2%s 1975 
(Wisc) 1st mtge 3%s_..........196 














Ogdensburg & Lake Champlain - 

Alst guaranteed 4s 1948 
Ohio Edison 1st mtge 3s__.__-_--__ 

ist mtge. 2%s.._.............. ~-1975 
Oklahoma Gas & Electric 2%s__.-.1975 
Oregon RR & Nav con gold 4s_...1946 
Ore Short Line ist cons gold 5s...1946 

Guaranteed stpd cons 5s. 1946 
Oregon-Washington RR 3s ser A..1960 


Pacific Gas & Electric Co— 

ist & ref mtge 3%s series I_...1966 

ist & ref mtge 3s series J._......1970 

ist & ref M 3s series K_.._.__._1971 

lst & ref M 3s series L__....__1974 

ist & ref M 3s series M__-.-.~.1979 

ist & ref mtge 3s ser N 
Pacific Tel & Tel 2%s debs__....1985 
Paducah & Il] 1st s f gold 4%s___.1955 
Paterson & Passaic G & E cons 58.1949 
Bh pore gee Airlines— 

3%s conv inc debs_._.___-___-_-_1960 
Pennsylvania Co— 

Gtd 4s series E trust ctfs____.1952 
Pennsylvania Glass Sand 3%s_--__1960 
Pennsylvania Power & Light Co.— 

ist mtge 3s 1975 

3s s f debentures 1965 
Pennsylvania RR— 

Conso! gold 4s 1948 

4s sterl stpd dollar__..._-May 1 oo 

Cons sinking fund 4%s 

General 4%s series eae 

Generel 5s series B 1968 

General 4%s series D 

Gen mtge 4%s series E 

Conv deb 3%s-_- 

Gen mtge 3¥%s ser P.--____----1985 


Peoples Gas L & C ref 5s 
Peoria & Eastern 4s ext 
AIncome 4s ~Apr 
Peoria & Pekin Union Ry Sia 1908 
Pere Marquette Ry 3%s ser D_...1980 
Phila Balt & Wash Ist gold 4s— 
General 5s series B 
General gold ““~ ager c 
Philadelphia Co co r 45 
Phila Electric Ist & ref 2%s-_---1971 
lst & ref M 2%s 1967 
ist and ref 2%s 
2$4Philippine Ry Ist s f 4s 
ACertificates of deposit_-._------ iw 
Phillips Petroleum 2%s debs____-.1964 


Pittsburgh Cine Chi & St Louis— 

Beries E 3%s gtd gold 

Beriss F 4s guaranteed oid. 
Series G 4s guaranteed 195 
Series H cons guaranteed ees | 
Beries I cons 4's. 1963 
Series J cons guaranteed 4%2s--1964 
Gen mtge 5s series A_.--------- 1970 
Gen mtge 5s series B 

Gen mige 3%s ser B 


Pittsb Coke & Chem ist mtge 3%2s_1964 
Pittsburgh Consolidation Coal— 
3%s debentures 1965 
Pitts Steel lst mtge 4¥0-—------1988 
ist mtge 443 series B 1950 
Pitts & W Va 1st 4%s series A.._-1958 
ist mtge 44s series B-- 1959 
ist mtge 4%s series O 1960 
Pitts Young & Ash lst 4s ser at 
1st gen 5s series B 
ist gen 5s series C 
s8t 4%s series D 


Potomac i. Pwr 
lst mortgage 
2A Providence Securities 4s__------ 
2AProvidence Terminal 4s_-—--~-- 
Public Service El & Gas 3%s—-—- 1908 
ist & ref mtge 3s 
lst & ref mtge 5s 
ist & ref mtge 8s 












































61 6242 
5842 


102% 
6442 
138% 
*137% 
*130% 


10442 104% 


*103 
103% 
10642 106% 


28% 
44 106% 
s 103 
103 ¥e 
99 }§ 
100 %e 
Ye 105% 


*108% -- 
107% 107% 
"107% 108% 
108% 109 
109 109% 
109 109 
105% 106% 
*107 ale 
*110% -- 


117 118% 


113 113% 
*104% -- 


105% 105% 
104% 104% 


105 105% 
105 105% 
128 128% 
122% 123% 
133% 
126% 
1272 
107% 
105% 105% 


*104% 104% 
86 86 
*69 63 
*106 _ 
104% 105 


142% 142% 
*135 136 
106% 107 
*105%4 -- 
105 105 
105 6105 

23% 23% 


20 20 
*104% 104% 


*165% — 
*110 coed 
122 122 
#120 124% 
130 ©6130 
*131% 134 
133 Ye 1344 
137 137 
*105% 107 


*103% 104% 


10334 10442 
105 105% 
102% 104% 
99% 99% 
99 9914 
98% 100 
*104% —- 
*126 127% 
*127 aie 
*117% —- 
100 % 100% 
e.4 05% 


111% 111% 

109 109 
*165 169 
*245¥%e —- 


58 42 


109 % 
109% 
110% 
110% 


4 111% 


111 
111 


111% 
102% 


104% 
104 


105 
105 
127 
122% 
133 
125% 
125% 
106 
105 Y% 


104% 
8434 
6042 

106 

104% 


137 
131 
105% 
104% 
104% 
104% 
18 
17% 
10342 


106% 
117% 
123 

127% 
12642 
131% 
134% 
105% 


103% 


100% 
105 
102% 
9842 
98% 
9842 
105 
127 


99 
105% 
113 

32 
108 
109 
108 
160 
250 


111 
107% 


111 
125% 


113% 
103% 


107% 
105% 


107 

106% 
131% 
128% 
13942 
135% 
135% 
111% 
107% 


106% 
o4 
83 

107% 

105% 

142% 

135 

108% 

108 





For footnotes see page 2877. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING MAY 24 





BONDS 
New York Stock Exchange 


Quaker Oats 2%s deb 1964 





Reading Co 1st & ref 3%s ser D__1995 


avevere Copper & Brass 3%s_..____ 1960 
t$A4Rio Grande West ist gold 4s__1939 
41st cons & coll trust 4s A..__- 1949 
Rochester Gas & Elec Corp— 
Gen mtge 4%s series D_..--.-- 1977 
Gen mtge 3%s series H_..______1967 
Gen mtge 3%s series I._.._._.__1967 
Gen mtge 3%s series J..._.__..._ 1969 
3$4R I Ark & Louis 1st 4%s_____ 1934 
t4Rut-Canadian 4s stpd_________1949 


34ARutland RR 4%s stamped____.1941 







Saguenay Power 3s ser A___--____ 1971 
ot Jos & Grand Isiand lst 4s_..__1947 
St Lawr & Adis 1st gold enmenae 
2d gold 6s 
St L Rocky Mt & P 5s > eC 
#8t Louis San Francisco Ry 
4Prior lien 4s ser A_..........1950 





4Certificates of deposit._...ctc._. 

soe = 5s series B__._.__-____ 1950 

ertificates of » SeReRee 
4Cons M 4%s series A____-__ 


4Certificates of deposit —- 

St Louis-Southwestern Ry— 
lst 4s bond certificates —1988 
42d 4s ine bond ctfs___.___ Nov 1989 
§A1st term & unifying 5s_._._._.___1952 
4Gen & ref gold 5s series A_...1990 
St Paul & Duluth 1st cons gold 4s_1968 
7§48t P & K C Sh L gtd 4%s____1941 
St Paul Union Depot 3%s B_.._._ 1971 











Scioto V & N E lst gtd 4s__ 1989 
t6eaboard Air Line Ry— 
ee ete ee ee 1950 
4Ctfis of dep (stamped)_-________ 
4Ctfs of dep (unstamped)___.___ 
§4Refunding 4s 1959 


4Ctfs of dep (N Y Trust)... _ 
4Ctfs of dep (Chemical Bank)___ 
Alst cons 6s series A___._.._____1948 
4Ctfs of dep (Guaranty Trust). 
ACtis of dep (Chemical Bank). 
$4 Atl & Birm Ist gtd 4s_______ 1933 
ACertificates of deposit__._..c... 
Seaboard Air Line RR Co— 
lst mtge 4s ser A wi 
Gen mtge 4¥%s ser A wi_----_._____ 
t4Seahoard All Fla 6s A ctfs___._1938 
Seagram (Joseph E) & Sons 3%s_1965 


2§ASilesian-A™ Corp coll tr 7s_...1941 
Skelly Oil 2%s debs_._.....__.____1965 
Socony-Vacuum Oil 3s debs__.____1964 
South & Nor Ala RR gtd 5s____.__1963 
Southern Bell Tel & Tel Co— 

38 Gepentures : i... noo ~.1979 

2%s debentures ....._.__..____. 1985 
Southern Pacific Co— 

Ist 4%s (Oregon Lines) A_....__.1977 

Gold 4%s 1968 























Gold 4%s 1969 
Gold 4%s 1981 
San Fran Term ist 4s__......__ 1950 
Southern Pacific RR Co— 
ist mtge 2%s ser E.........___ 1986 
ist mtge 2%s ser G......_...... 1961 
Southern Ry list cons gold 5s_____1994 
Devel & gen 4s series A________ 1956 
Devel & yen 6s 1956 
Devel & gen 6%s 1956 
Mem Div Ist gold 5s 1996 
St Louis Div ist gold 4s_.._____ 1951 


Southwestern Bell Tel 23%4s debs___1985 
Southwestern Public Service 3 %s__1974 
a Spokane Internat Ist gold 4%s_.2013 





Stand Oil of Calif 2%s debs______ 1966 
Standard Oil N J deb 3s__._______ 1961 
Sunray Oil Corp 3% debs_....___ 1959 
Superior Oil 34s debs. 1956 
Swift & Co 2%s debs ~-1961 


Interest 


Q 


J-J 





Friday Week’s Range 
Last or Friday’s 
Period Sale Price Bid & Asked 
Low High 
103 103 103% 
101% 101 101% 
ae *1025¢ 103% 
4k *107% 110 
75 74 75 
ies *125% -. 
a. “egge2 
kin * _ 110% 
ae 6242 63 V4 
19 18% 19 
22% 22 22% 


M-N 


es *94% 96 
aia *98% .. 
ae *102% 
6342 61 64 
ai 60% 62% 
66% 6442 66% 
anal 64 65 
46% 44% 463 
45 4442 45% 
~ *111 113% 
mie 96 96 
88 87% 8842 
102 98 102 
mad *112 mete 
57% 56% 57% 
Mm *106% .. 
aa *126 ns 
re 125 125 
57 57 57 
ate = 60 
rab 57% 57% 
76% 75¥%, 76% 
alta 75%, 76% 
77 15% 77 
ie 100% 100% 
86 84 86 42 
— 194%2 19% 
we 105% 105% 
80 80 80 
102% 103 
104% 104% 104% 
sais *124 sank 
pee 110% 110% 
cull 105% 105% 
106% 106 106% 
105% 105% 106 
105% 105 1055 
1093 108% 109%2 
106% 106% 107 
99 9834 99 
oe 96% 96% 
134% 133 134% 
106% 106% 107% 
nil 116 116 
123 121% 123 
all “es 134% 
Z *108% 108% 
105% 105 % 105% 
aad *105% 107 
oh 56 57 
aa 105% 105% 
Pi 101 101 
— *105 106% 
atin *105 105% 
Se 105 105 


Bonds 
Sold 
No. 


133 


Range Since 
January 1 
Low High 


103 105% 


100% 

102 Va 

107 
72% 


125% 


108 4% 

108% 
61 
18 20% 
19% 24 


105% 
104% 


87% 
125% 


108 % 
109% 


101% 
90% 
25 4a 

108 


80 
105 
107% 


108 


106% 
106 
105% 
109% 
107 


102% 
9642 


145 
108% 
123 % 
128 
135% 
109% 
107% 
106% 
67% 
107% 
1055 
1075 
106 Ya 
106 


112% / 





BONDS 
New York Stock Exchange 


Terminal RR Assn of St Louis— 





Ref & imp M 4s ser C__---.. 2019 
Ref & imp 2%s series D..--.. _~1985 
Texas Company 3s aep......._.___19dy 
3s debentures. 1965 
Texas & Pacific lst gold 5s_......2000 
Gen & ref M 3%s ser E_..-.__1985 


Texas Pacific-Missouri— 

Pac Tenn RR of New Orl 3%s-_-1974 
Third Ave Ry lst ref 4s__._._.______1960 

4SAdj income 5s Jan 1960 
Tol & Ohio Cent ref & impt 3%s_.1960 
Toronto Ham & Buff ist gold 4s__1946 
Trenton Gas & Elec ist gold 5s_._1949 
Tri-Continental Corp 2%s debs_-_1961 





Union Electric Co of Mo 3%s-_---1971 











Ist M & coll tr 2%s_.---_-.-. 1975 
t$AUnion Elev Ry (Chic) 5s... 1945 
Union Oil of Calif 3s debs 1967 

2%s debentures 1970 
Union Pacific KR— 

ist & land grant 4s 1947 

2%s debentures —-...-..----.--~ 1976 


Ref mtge 2%s series C___-_---- 1991 
Universal Pictures 3%s debs____..1959 


Vandalia RR cons g 4s series A_..1955 
Cons s f 48 series B_.....--.. 1957 
Virginia Electric & Power Co— 
lst & ref mtge 2%s ser E___-.1975 
Va Iron Coal & Coke ist gold 5s_.1949 
Va & Southwest lst gtd 5s_.__.___._2003 
lst cons 5s 1958 
Virginian Ry 3s ser B 1995 








Wabash RR Co— 
AGen mtge 4s inc ser A____Jan 1981 
AGen mtge inc 4%s ser B__Jan 1991 





lst mtge 3%s ser B__..__~---~-1971 
Ward Baking Co 5's debs 
(subordinated) ~~~ 1970 


Warren RR ist ref gtd gold 34s__2000 
Washington Central Ry Ist 4s_._-- 1948 
Washington Terminal 2%s ser A.-1970 
Westchester Ltg 5s stpd gtd_.-.._ 1950 
Gen mtge 3%s. 1 





West Penn Power 3%s series I_.--1966 
Western Maryland lst 4s_......._1952 
Western Pacific 4%s inc ser A...2014 
Western Union Telegraph Cc— 
Punding & real estate O10 8.2.,-—-2980 











25-year gold 5s 1951 
30-year 5s 1960 
Westinghouse El] & Mfg 2¥%ss_....- 1951 
West Shore list 4s guaranteed_____ 2361 
Registered 2361 
Wheeling & Lake Erie RR 4s. ----- 1949 
Gen & ref M 2%s series A_..--_1992 
Wheeling Steel 3% series C_.._.__--1970 
Wilson & Co lst mortgage 3s___-_1958 
Winston-Salem S B ist 4s..----_- 1960 
tAWisconsin Central ist 4s_...-... 1946 
SCertificates of deposit___.___--. 


$A8u & Du div & term Ist 4s___1936 
ACertificates of deposit._.______. 
Wisconsin Elec Power 342s_.-~~-- 
Wisconsin Public Service 3%s__---1971 


Interest 
reriod 


Apr 
F-A 


M-N 
A-O 
J-J 


Friday 
Last 








Week's Range 


or Friday’s 


Sale Price Bid & Asked 


105 ¥ 
143 
104% 





106 


Low High 


*130 3K 
*105% 106% 
103 42 104% 
105% 105% 
143 144 
103% 104% 


105% 105% 
99%4 101 
78 ¥%q4 82% 
Pina 105% 

*109% —- 
*101% 102% 





110 6110 
104} “a 104% 
34% 
°108 104% 
103% 103% 
103 103% 
107 107% 
99% 99% 
102% 193 
*110 isin 
115 115 
104% 104% 
*100 oa 
*123 sad 
*112% 115 
10842 109 


9242 94% 
93% 94% 
102% 103% 


107 107% 
*59% 65 
*103— _- 
* 116% 
105% 105% 


107% 107% 
106 ¥a 107% 


110% 113 
102 103% 
101% 102% 
1025 103% 
101% 102 
86 8742 
81 82 
*109 109% 
* _ 103% 
107 107 
10334 103% 
*120% -- 
86 87 
49% 50 
*48 eux 
106 106% 
110 «6110 


Bonds 
Sold 
No. 


244 


i 





a Deferred delivery sale not included in the 


included in the year’s range. 
not included in the year’s range. 


§Negotiability impaired by maturity. 


pound unit of bonds. Accrued interest 


tCompanies reported as being in bankruptcy, 
the rr nag | Act, or securities assumed by such companies. 
id and asked prices; no sales being transacted 


*Friday’s 
ABonds selling flat. 


n Under-the-rule sa 
y Ex-coupon. 

*The price represented is 
payable at the exchange rate of $4.8 


ear’s range. d Ex-interest. 


e not included in the year’s sanpe. 


receivership, or reorgan 


during current week. 


Range 


Since 


January 1 


Low 


129% 
103 ¥2 


High 


137% 
109 
105% 


105% 106 


142% 
103% 


1045 
88 Ye 
51% 

103 

100 

110 

102% 


104 


103% 
102% 


103 

10542 
99% 

102% 


115 
103% 
103% 
12242 
109 
106% 


r 


152 Ya: 
106 


105% 
101 Ye 
82% 
104 %e 
100% 
110 
103 


e Odd-lot sale not 
Cash sale 


is the — A ggpmwcmpers per 200- 
under Gection T7 of 
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NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 





STOCKS 
New York Curb Exchange 


ACF-Brill Motors warrants.._... — 


























Acme V’ire Co common 10 
A D F Co 5 
Aero Supply Mfg class A i 
Class B i 
Ainsworth Mfg common___..........8 
Aix Associates Inc (N J) i 
Air Investors common 2 
Convertible preferred_..........__ 10 
Aireon Mfg Corp 50e 
60c convertible preferred__.__.____.10 
Air-Way Electric a 9 gE 
Alabama Great Sonthern___..- __ 
Alabama Power 4.20% pfd_-----.-- 100 
Maske: Alslines “INC. ..0.<..<c052ccne 1 
Alles & Fisher common 3 
Allied Int’] Investing $3 conv pfd____* 
Allied Products (Mich) new com-_ __--_ 5 


in a footnote in the week in which they occur. 


Sale Price 


814 
28 
6% 
21 
6% 
17% 
20 
12% 
16% 
7% 


110 oe) 


May 18 and ending the present Friday (May 24.) 
security, whether stock or bond, in which any dealings have occurred during the current year, 


Week’s Sales 
Range for Week 
of Prices Shares 
Low High 
8% 8% 900 
2742 28 150 
6% 6% 700 
21 21% 600 
6% 6% 3,500 
17% 18% 1,200 
19 20 700 
11% 13 19,800 
16 16% 1,200 
7%, T% 500 
125 128 70 
110% 110% 25 
10 11% 1,800 
13 13% 500 
26% 28 900 


RANGE FOR WEEK ENDING MAY 24 


Range Since January 1 


Low 
7% Apr 
25% Apr 
5% Jan 
21 Apr 
5% Jan 


16% 
15 
5% 
11% Mar 
14% Mar 
7% May 
125 May 
110% May 
10 May 
12% Mar 


40 Feb 
26% May 


Jan 
Jan 
Feb 


High 
11% Feb 
3042 Jan 
13% Jan 
23% Mar 

7% Feb 


21 Apr 
23% Feb 

5%, Feb 
17% Jan 
22% Jan 

9% Jan 
133%4 Jan 
110% May 
12 May 
14% Jan 
48 Jan 
29 May 
































STOCKS 

New York Curb Exchange 
Par 
Altorfer Bros Co common-_-_.-—------- bd 
Aluminum Co common bd 
6% preferred 100 
Aluminum Goods Mfg ° 
Aluminum Industries common_.__--__-* 
Aluminium Ltd common : 
6% preferred 100 
American Beverage common.__...---~- 1 
American Book Co 100 
American Central Mfg---. | 

American Cities Power & wight— 

Convertible class A 

Class A 25 
Class B. 1 





American Cyanamid Co common-.-_-10 
American & Foreign Power warrants-- 
American Fork & Hoe common __._._* 
American Gas & Electric 10 

4%% preferred 100 








Sale Price 


NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the regular weekly range are shown 
No account is taken of such sales in computing the range for the year. 


In the following extensive list we furnish a complete record of the transactions on the New York Curb E 
It is compiled from the daily reports of the Curb Ex 


xchange for the week beginning on Saturday 
change itself, and is intended to include every 





Range Since January 1 
High 


Low 
13% Mar 
63% Jan 
113 Apr 
23 Mar 
21 Jan 
116% Jan 
110 Feb 

4% Apr 
57 Mar 
16% May 


50% Jan 
47% Jan 
7% Jan 
47% Jan 

1% Jan 
21% Mar 
x405% Feb 
110% Jan 


15 


Mar 


83% May 


121 
25 
26 

206 

114 

5 
76 


Feb 
Ya Feb 
Jan 
Vo May 
Vo May 
¥% May 
Apr 


22% Jan 


55 


Apr 


51% Jan 
11% Apr 
61% May 
5% Jan 
26% Jar 
49% Apr 


113 


Jan 





For footnotes see page 2882. 


Week’s Sales 
Range for Week 
of Prices Shares 
Low High 
821% 83% 5,700 
115%. 116 1,200 
21% 21% 150 
193 206% 2,800 
113 «113 50 
4% 5% 5,700 
71 71 100 
16% 17 1,800 
54 54% 300 
50 51 550 
10 11 3,100 
57% 59 5,000 
2% 3% 5,500 
23% 24% 800 
45% 47 7,000 
110% 112% 42 








we 
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A 


eee ee eae ae 
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THE COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING MAY 24 


Monday, May 27, 1946 




















STOCKS 
New York Curb Exchange 


Par 
American General Corp common_-__10c 
$2 convertible preferred_....c.....1 
$2.50 convertible preferred__._...__ 1 
American Hard Rubber Co... _.-- es 
American Laundry Mach 
American Light & Trac common __..25 
6% preferred 25 
American Mfg Co common... --25 
American Maracaibo Co 1 
American Meter Co___ ° 
American Potash & Chem class A..--* 
Class B ° 
American Republics 
American Seal-Kap common 
Amer Superpower Corp com... ....100 
lst $6 preferred nd 
$6 series preferred bd 
American Thread 5% preferred_...__8 
American Writing Paper common.___* 


Anchor Post Products 2 
Angerman Co Inc common 1 
Anglo-Iranian Oil Co Ltd— 

Am dep rcts ord reg #1 
Angostura-Wupperman 
Apex-Elec Mig Co common_...__.. 
ps a Elec Pwr 442% pid io 


Argus 
Arkansas Natural Gas common. <r 
Common class A A non-voting______-° 
6% preferred 10 
Arkansas Power & Light $7 pratersed._© 
Aro £quipment Corp 2.50 
Ashland Oil & Refining ea | 
Associated Electric Industries— 
American dep rects reg me | 
Associated Laundries of America__._._*® 
Associated Tel & Tel class A_.__....._® 
Atlanta Birm & Coast RR Co pfd__100 
Atlantic Coast Fisheries 
Atlantic Coast Line Co 
Atlas Corp warrants 
Atlas Plywood Corp 
Automatic Products 
Automatic Voting Machine 
Avery (BF) & Sons common..._..___8 
6% preferred__. 
Ayrshire Collieries Corp 

































































Babcock & Wilcox Co 
Baldwin Locomotive— 
7% preferred 
Baldwin Rubber Co common 
Banco de los Andes— 
American shares 
Barium Steel Corp. i 
Barlow & Seelig Mfg— 
$1.20 convertible A oommnen 5 
Basic Refractories Inc 
Baumann (L) common : 
7% ist preferred 100 
Beau Brummel Ties 1 
Beaunit Mills Inc new common ____2.50 
Beck (A S&S) Shoe Corp 
Bellanca Aircraft common __ 
Bell Tel of Canada 
Benson & Hedges common 
Convertible preferred 
Berkey & Gay Furniture 
Bickfords Inc common 
Birdsboro Stee] Fdy & Mach Co com__ 
Blauner’s common 
Bliss (E W) common 
Blue Ridge Corp common 
$3 optional convertible preferred___ 
Blumenthal (S) & Co 
Bohack (H C) Co common. 
7% 1st preferred 








30 
ne | 



































ee @ 














oe ems 





Borne Scrymser Co 
Bourjois Inc 
Brazilian Traction Let & Pwr 
Breeze Corp common 
Srewster Aeronautical 
Bridgeport Gas Light Co 
Bridgeport Oil Co 
srie Mfg Co common 
Class A... 
Britisn American Oil Co 
British American Tobacco— 
Am dep rects ord benser 83 
Am dep rets ord reg 
British Celanese Ltd— 
Amer dep rets ord reg 10s 
British Columbia Power class A._..._® 
Ciass B .... s 
srown Fence & Wire common... 
Class A preferred 
Brown Forman Distillers 
$5 prior preferred 
Brown Rubber Co common 
Bruce ‘EL) Co common___- _--—----=8 
Bruck Silk Mills Ltd 
Buckeye Pipe Line e 
suuker Hill & Sullivan_._..._.____2.50 
Surma Corp Am dep rcts 
3urrv Biscuit Corp 
Butler (P H) common 








oh 














eseneaet 






































Sable Electric Products common____60e 
Voting trust certifi 
Cables & Wireless— 
ye dep rets 5% pfd__—-_#1 
Calamba coe Esta 














Canada Bread Co, Ltd 
Canada Cement Co Ltd common. 
6%% preferred 
Canadian Industrial Aleoenoi— 
Class A voting 
Class B non voting 
Canadian Industries Ltd— 
7% wpreferred 
Marconi 
Capital City Products 
Carman & Co class A 


Class B 

Carnation Co common 
Carolina P & L $5 pfd 
Carter (J W) Co com 
Casco Products_ 
Castle (A M) & Co 

Catalin Corp of America 
Central Maine Power 7% pfd___.__100 





























eeee Ob 











oe 





Friday 
Last 
Sale Price 


20% 


29 
31 
4% 
54 
23 
“2Ye 
74 


Week’s 
Range 
of Prices 
Low High 


20% 22% 


50 50 
52% 
29 30% 


44% 45% 
26% 28% 


30% 31 
20% 


5 
45% 


5442 
54 
a 


119% 119% 
66% 75 
6% 6% 
9% 10% 


12 12 
15 15% 


5% 5% 
42%, 47 
134 ¥, 114% 
11% 13% 
658 7 
6% 7 
10% 10% 
22 23 
13 14% 


2% 

9 
12 
85 
11% 
37% 
15 

9% 
20% 
2742 
41 


11% 


20% 
10 
31 

23% 
34 

315% 
7 

192% 

27% 

40% 
5 


22% 
16% 
48 
6 
55 
36 
70% 
141% 
4812 
2958 
235% 
27% 
5% 


12 Wy 


24% 


52% 


Sales 
for Week 
Shares 


2,700 
700 
16,600 
130 


Range Since January 1 
High 
2244 May 
50% Apr 


Low 


14 Jan 
47 Feb 
52 Jan 
24 Jan 
40% Mar 
24% Jan 


28¥%4 Apr- 


1842 May 

3% Mar 
41 Jan 
414% May 
39 Apr 
15% Jan 

8% Jan 

2% Jan 
119% Jan 
43 Jan 
6% Jan 
9 Jan 


9% Jan 
13% Feb 


18 Jan 

5 Mar 
35 Mar 
112 Jan 
10% Feb 

5% Feb 

55%. Feb 
10% Mar 
112% Jan 
21 Apr 
10% Mar 


10% Jan 
2% Apr 
8 May 
10% May 
718 Mar 
8 Jan 
24 Jan 
13 Apr 
84% Mar 
17 Feb 
25 Ye Feb 
26% Jan 


39% Feb 


41% Apr 
15% Jan 


10% Jan 
8% Jan 


19% Feb 
8% Jan 
17 Jan 
125 Feb 
14 Jan 
22 Apr 
21% Jan 
6 May 
165 Jan 
27 May 
3742 Jan 
44% Mar 
19% Jan 
12 Apr 
30 Jan 
23% Feb 
5% May 
55 Feb 
25% Jan 
45 Feb 
135 Mar 


39 Jan 
21 Mar 
22% Mar 
21% Jan 
4% Jan 
31 Feb 
7Y, Mar 
20% Feb 
33 Feb 
23% Apr 


21 Apr 
21 Apr 


5% May 
25% Jan 
3% Mar 
9% Jan 
28 Apr 
44 .Jan 
100 Jan 
8% Jan 
41 Mar 
16% Mar 
13. Mar 
18% Mar 
2% May 
8% Feb 
7¥% Mar 


4% Feb 
35% Mar 


3% May 
8% Feb 
10% Jan 
854 May 
23 May 


15 Feb 


15% Feb 
13% May 


164% May 
3 May 
30 Jan 
32% Feb 
20 Jan 
52% Feb 

117 Jan 
11% Mar 
17% Mar 
34% Jan 
13% Jan 

120 Jan 


54 
35% 
46 
29% 
832% 
24 
5% 
4642 
56 
54 


Feb 
Apr 
Jan 
Apr 
Jan 


Jan - 


Jan 
Feb 
Jan 
May 


24% May 
11% Apr 
3% Jan 
121 Feb 
75 May 

7%, Feb 
12% Feb 


15% Feb 
17% Feb 


21 May 

6% Feb 
48% Apr 
115% Jan 
14% Jan 

7% Apr 
8% Apr 
ll Jan 
115% Feb 
2742 Jan 
14% May 


12% May 
33 v4 Feb 
11% Jan 
16 Y% Jan 
91 Jan 
13% Apr 
3842 May 
185% Jan 
104% Jan 
22% Jan 
28 Apr 
41 May 


62% May 


42% Feb 
20 Jan 


12 Mar 
15 Feb 


21% Jan 
12 Feb 
31 May 
155 May 
24%2 May 
39% Apr 
x31% Apr 
9% Feb 
192% May 
34% Jan 
40% Jan 
6 Jan 
22%2 May 
16% Feb 
49 May 
29% Feb 
65% Jan 
565% Jan 
39% Jan 
70% May 
150 Jan 


65 Jan 
31% Apr 
27% Jan 
314% Feb 
5% Feb 
31 Feb 
12% Apr 
24%, Apr 
34 Feb 
25 Jan 


21% Apr 
2442 Jan 


7% Jan 
31 May 


26% 


a 
12% 
18%4 May 


6% May 
6% May 


5 Jan 
12% May 
13% Jan 
11% Jan 
25 Jan 
17% Apr 
25 May 
24%4 May 


164% May 
4% Jan 
May 

Jan 

Apr 

Apr 

May 

14% Apr 
30% May 
51 Apr 
2012 May 
120% May 





STOCKS 
New York Curb Exchange 


Par 
Central Obio Steel Products... ! 
Central Pow & Lt 4% pfid----__- 100 
Central & South West Utilities 
§Cent States Elec 6% preferred__..100 
7% preferred 100 
Conv pfd opt div ser_......__- ..100 
Conv pfd opt div ser 29 
Cessna Aircraft Co common __.._..__-_] 
Chamberlin Co of America 
Charis Corp common_ 
Cherry-Burrell common 
Chesebrough Mfg new common 











Chicago Rivet & Mach 
Chief Consolidated Mining 
§Childs Co preferred 
Cities Service common 
$6 preferred 
60c preferred B 
$6 preferret BB__.. 
City Auto Stamping 
City & Suburban Homes. 
Clark Controller Co 
Claude Neon Lights Inc 
Clayton & Lambert Mfg 
Cleveland Electric Illuminating 
Clinchfield Coal -Corp__.._........100 
Clinton Industries Inc 1 





























Club Aluminum Utensil Co__. ane 
Cockshutt Plow Co common _._.. annie 
Colon Development ordinary. 

Colonial Airlines OES 
Colorado Fuel & Iron wrnts (new) 
Colt’s Patent Fire Arms 

Columbia Gas & Electric— 

5% preference --_ 
Commonwealth & Southern warrants. 
Community Public Service._t£'.c._...25 
Community Water Seivice 1 
Compo Shoe Machinery— 

V t c extended to 1946 
Conn Gas & Coke Secur common... 

$3 preferred 
Consolidated Biseuit Co 
Consol G E L P Balt common____.___‘ 

4%% series B preferred____.__._.__100 

4% preferred series C 
Consolidated Gas Utilities 


























Consolidated Mining & Smelt rem 
Consolidated Retail Stores 
Consolidated Royalty Oil 
Consolidated Steel. Corp 
Consol Textile Co 106 
Continental Fdy & Machine Co-....-1 
Cook Paint & Varnish Co_........... 
Copper Range Co 

Cornucopia Gold Mines 














Coro Inc 
Cor!<on & Reynolds 
$6 preferred A 
Cosden Petroleum common._....__...l 
&% convertible preferred__.____60 
Courtaulds Ltd— 

American dep receipts (ord reg)._£1 
Creole Petroleum 5 
Croft Brewing Co A 
Crosley Motors Inc_ ® 
Crowley Milner & Co__- 1 
Crown Cent Petrol (Md) _...........5 


Crown Cork International A.........* 
Crown Drug Co common 250 
"% convertible preferred._____._..25 
Crysta] Oil Refining common .._.__._* 
$6 preferred 10 
Cuban Atlantic Sugar 
5% preferred 
Cuban Tobacco common 
Curtis Lighting Inc common____-3.80 
Curtis Mfg Co (Mo) 






































Davenport Hosiery Mills. ° 
Dayton Rubber Mfg class A conv_-_35 
Dejay Stores common 50c 
Dennison Mfg class A common...._..5 
86 prior preferred 50 
8% debenture 100 
Derby Oil & Ref Corp e 
Detroit Gasket & Mfg 1 
6% preferred 20 


Detroit Gray Iron Foundry..._....-1 
Detroit Mick Stove Co common---_-__1 
Detroit Steel Preducts 10 
De Vilbiss Co new common 

9% preferred 
Diana Stores Corp. 
Distillers Co Ltd— 

Am dep rets ord reg 
Divco Corp ES AEEEELENTE ET, | 
Dobeckmun Co common 1 

Industries class A com——.—-3 















































Draper Corp 
Driver Harris ( Co. 
QOuke Power Co. 


Dunlop Rubber Co Ltd— 
Am dep rets ord reg 

















:7 a aeaed oa 
86 Droterred series B 
—s Sugar 


preferred 
Easy beg g ge a B 
Economy Grocery a 
Electric Bond & Share common___-__8 
$3.50 pfd formerly $5 . 
$4.20 pfd. formerly $6.------------ 











Friday 
Last 
Sale Price 


x28 42 
14% 
49 


48 
7% 
24% 


24 
75 


15% 

2% 
177 
36 
155 


147% 
1942 
14% 


“1% 


Week’s 
Range 

of Prices 

Low High 


28 29% 


15% 
49% 
155 
48 
48 
71% 
25% 
16% 
24% 
83 


16% 
2% 
180 
36% 
157 
14% 
150 
20% 
15% 
28% 
71% 
16% 


for Week 


Shares 


2,400 


11,000 
4,650 
250 
780 
1,450 
5,200 
500 
100 
575 
750 


1,075 
6,200 
610 
6,800 
900 
100 
100 
6,900 
1,000 
250 
40,400 
200 
150 
150 
400 


300 
100 
5,000 
2,400 
5,700 
1,390 


400 
301,900 
300 
2,300 


60 
2,300 


3,200 
1,300 
90 
110 
3,100 


3,375 
2.400 


Range Since January 1 


Low 

18 Jan 
106 May 
10% Jan 
37 Jan 
106 Jan 
37 Jan 
36 Jan 
6% Jan 
16% Jan 
16% Mar 
20% Mar 
74 May 
14% Apr 
Jan 
Jan 
Feb 
Feb 
Feb 
Jan 
14% Mar 
11 Jan 
26% Mar 
6% May 
16% May 
38 Mar 
60 Jan 
32% Apr 


7% Jan 
14% Mar 
4% Mar 


83% Jan 
83 Mar 


54 Mar 
»98% Jan 


Mar 
8” Feb 
“ou Jan 
14% Jan 


6 Jan 
9742 Jan 
65 Feb 
37% Mar 

3% May 
69 Mar 
68 Mar 


50 Apr 
11% Mar 
25 Jan 
18% Jan 
70% Apr 
13 Apr 


High 
2942 May 
106 May 
154% May 
52 Apr 
166% Apr 
49%4 Feb 
49% Feb 
Ye Feb 
Jan 
Feb 
May 
May 


Jan 
Feb 

go May 
May 
May 
May 
May 
Apr 

2 May 
Jan 
Feb 
Mar 
Jan. 
Apr 
Mar 


Apr 
Apr 
Jan 
Jan 
Jan 
Feb 


Apr 
Jan 
Apr 
Feb 


Apr 
Jan 
Apr 
2 Jan 
Jan 
Jan 
Feb 
Jan 


2 May 
Apr 
Jan 
Feb 
May 
Feb 


May 
4 Mar 
Apr 
Apr 
Apr 
May 
Apr 


Apr 


Vv, Feb 
4 May 
» May 

May 
Mar 
4 May 


2 Feb 
Apr 

Apr 

Feb 

41% Jan 
19% May 
101 May 
96. Apr 
65 Feb 
109 Apr 


10% Mar 
2442 Mar 
10% Feb 
20 Apr 


& Jan 
104% May 
92 May 
42% Jan 
5 Jan 
96 May 
91 May 


56% Jan 
15% May 
41% May 
26% Apr 
7742 Mar 
78% Jan 





For footnotes see page 2882 
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STOCKS F , 
New York Curb Exchange — Vet's. oie STOCKS Friday Week’s Sales 
Ss Range for Week 
4 New York Curb Exchange Last Ran for W 
Sale Price of Prices Sh se or Week 
Per Sonia oo ares ee Since January 1 Sale Price of Prices Shares Range Since January 1 
Electric Power & Ligh ow High Par Low High Low High 
Option canes t 24 pfd A..__® 11¥ 157 157 | 150 139 Feb 165 Apr Diinois Zinc Co “ 32% 32% 33% 850 25 Jan 317 "ae 
Flectrographic Corp..-. —— ; 2 10% 11% 5,000 6% Jan 12% Jan Imperial Chemical Industries— 
en Rational Watch Co new com__-15 28% 2834 29% 850 = ie soar ee _ Pew yy : -- - am 7% Jan 1% May 
5% Sevtersad on -_ 31% 31% 33 2,400 24% Jan 39% Feb stered 13% a Tig a t0e 13% Ko ist = 
Empire District Electric 8% pld-i00 =. («111% 111% — a cove Ape imperial Tobacco of Canada———B — = n° 12% Jan 14% Jan 
Emsco Derrick & Equipment.._______8 wel hg 111% 10 109 Jan 112 Apr Imperial Tobacco of Great Britain 2 
Equity Corp common er _ bis 15 200 13. Mar 16 Apr Treland ... pe ve ti ad 26% Apr 30% Jan 
$3 convertible preferred 1 ne 3% 4 10,000 3% Jan 4% Jan Indiana Service 6% preterred_————-100 106! 106% 106% 3 90 J 108 M 
Pp 52 52 531 2 2 130 an ay 
Eureka Pipe i 7”) ib% i7 1,800 tae gam =k eb Insurance Co of Worth Americas——-10 105% © 108 108 . oe oe 
is ; 4 Jan e urance Co oO erica ; 
pe Line common__________50 oie 33 33 100 30% Jan 34 Apr International Cigar Machine an a ae ep a ror 13 oe 
caioreatenel Hydro Electric— aT me ae igo 
referred $3.50 series... 69% 68 697 1,800 58 Mar 73% Apr 
International Investment Co-. i 8 . e 
Fairchild Camera & Inst . International Metal Industries A————* = == 28% Jan = 31% May 
VY ; Chemicals— a2 
ry Engine & p - heen: BY or 78. bee = =. 7 _— Wosmnane rR 29 29 200 21 Feb 29 May 
50 co fd 4 (2 , an eb -- 2 e 
Palstaff Brewing 5 84% 83% 90. 650 78 Jan 115 Feb en ae ee shes 17 16% 17% 14.200 16% May 24% Jan 
Pansteel Metallurgical * were 21% 21% 200 21% Mar 26% Jan International Products 15 16% 37 400 16% May 24% Jan 
Fedders-Quigan Cor Pe ta an ae 36% 34% 37 3,350 31% Mar 40% Apr Inte i nena io 15 Pe 15 1,200 10% Jan 16 May 
Federal Com » 1 13% 13 13% 4900 11% Jan 17% Feb rational Safety Rasor B.© =» 64 6% 1,500 4% Jan 7% Mar 
Fire Awuntio Gun Co._28 = ee ae 25 Jan 29. Feb International Utilities new com...._- -5 157 15% 16 3,200 14%, May 16% May 
v 3, on 4 ’ ‘ . 
ADs”) U 62% 63% 90 61% May 10% Feb SEEN PONE SY OR enen 50% 56 900 30% Mar 56 May 
a tet ee sovewess Revers 2% $.2% 2% 1,700 (2% Jan 3% Feb 
eek the aa va 26 27 300 25 Apr 31% Apr Iron Fireman Mig voting trust aaa 29% 29 29% 850 26 Jan 32 Feb 
Am éeb eb. a. : | 7 ae Air Chute. 7 10% 10% 10% 700 10% May 13% Jan 
Send Mister of Guna si 7% 1% 7%, 300 7 Mar 8% Jan = we 2% 23 1,100 2% Apr 3% Apr 
Class A non-voti 
Class B voting - ° 25 ¥ = = 800 24 May 29% Jan 
Ford Motor of Fran 2 2542 26 100 252 May 35 Jan J 
Amer dep rcts bearer. 51 lj 
oa e 5 300 5% M ¥, 
fox crenah eee = 1 o IY% «7% 200 Va Mar i? near Jeannette Glass Co new common__--.1 23 21% 23% 3,600 17% May 26 May 
Pranklin. Stores 25 37% 32 37% 3,800 27% Jan 372 May Jersey Central Pwr & Lt 54a% omer? oa 108 108 75 106 Jan 108 Jan 
Proediert Grain & Malt 1 27 26% 28% 3,300 19 Mar 30% May 6% preferred 100 ae 110 111 230 109% Feb 111% Mar 
Puller (Geo A) Co. common_____.1 _ oes eae = 30 6=Jan 55 May ome. ee 100 sal 110% 111 90 1€9% Mar 112% Jan 
83 eeny stech a -- 4 V4 350 38 Mae it Feb enge Co. ° oe 29% 30 100 x26 0@06©6Jan 31% Apr 
% convertible preferred_____ ise - 119 119 50 : wars 
are 119 50 115 Mar 131 Jan 
G Kansas Gas & Elec 7% preferred___100 121% Jan 123% Apr 
Kawneer Co nes 27% 277% 00 Ps 
Garrett Corp common. s 17% 16 ‘cial Kennedy’s Inc = | ep oe sch = pn pte pe 
Gutineau rower Vo common.—_____* " lw ie ee ie ae o Ken-Rad Tube & Lamp A——__---__-*__ “65 6% a 9% Feb 
5% preferred = 7 on an 18 Apr <A "4 7s ; 
Gelima> ute Oe oe ae ae. on nein 97 Jan 101% May ae Cann a . 12 11% 12 675 9% Apr 15% Jan 
General Alloys Co mmon 4 Si 19% 11% 2,200 9% Mar 14% Jan Kimberly-Clark Corp— > ae ey _ naaitateco- ac pean 
EE 4 
General Finance Gory cecmmnda, 137 13% la a 17% Jan 18% Feb ty soeterved oo en > ee ae = Sue RE 
ca ce eee 3 3% 13% 14 2,200 12% Jan 17% Feb Ki joe c = 8 «80 80 80 so 76, Jan 82% Apr 
tetas 18 = 9% = 9% 10 1,750 9% Jan 10% Apr Gimaeten Pestnens - & 25. 26% 1,200 18% Mar 28% May 
General Fireproofing common_ ™ Ghia om o Jan 12% Feb Kiiby Petroleum i oy 7%. Se ee be ae = 1 
General Outdoor Adv 6% pf -- 28% 28% 10034 Mar 31% Apr Kirkland Lake G M Co Ltd__..__.__1 1% 18 ett 28/900 st May ety eb 
General Plywood ——<= = =e —- 04% Feb 109 Jan oeuamen : ” , = 4 
General Public Aeon $6 prefe . 21% A tg Bg = Ds 20m 23% Apr Eicinest (IB) Rubber Co io a ae a 7a 23 pod 34% yro 
General Shareh 5 an 131 Apr Wie 30 3 00 
eral Shareholdings Garp some=—y “3,8 a.200 Manger © “aay Abr | Eabesur’Buores new i a ne Se 
Georgia Power $6 preferred___ 107 x106 109 180 104 Feb 110 May «ru ~~ ommoa———1 18% 10% 38% Se AE 19% May 
$5 preferred 2 seme = so ait ass -- 111% Jan 115 Jan ee a ne mm 1 600 12% Mar 16% Feb 
Gilbert (AC) common eS Ry -- 110 Jan 111 Jan 
Seeteea’ S 32% 32% 32% 350 27 Jan 43% Jan 
Gilehrist Co pete a 138 > Jan 55 Feb L 
Gladding McBean & Co ° 36 36 36 100 «27 Feb 36° May Lake Shore Mines Ltd 18 17% 18% 4,700 17% May 23% Feb 
Steuben Maseeiies- ame 3 . Lakey Foundry & Picco 11 10% 11% 2,200 8% Jan 14 Feb 
Gle a | 233% 2334 24% 900 21% Jan 257 Lamson Corp of Delaware__...._....__.5 oti 12 13% Y Feb 
Gone Alden Coal © 21% 21 213 3.800 19 M S% Feb Lane Wells Co common i 18% 187 19% Lae a3 ~_ a A 
: < 4 ’ ar 243 7 Ve 7 30 1 b r 
Sede tees nnn 1% $7 §7% 2,700 6% Jan 8% Feb Langendort United Bakeries class A—° = —- ie ten ~. 2s 34% Mar 
Class B _————-—* 67 a 6753 175 65 Jan 69 Feb La _ ° == 15 15 25 10% Jan 17% Apr 
$4.50 prior preferred ——§ <i 30% 30% 100 30 Apr 44 Feb nston Monotype Machine 5 “7 22% 24% 2,000 18 Mar 24% May 
eenetead Cone ma 105 105 20 103 Jan 105 Jan Lefcourt Realty common Baan 10% 11% 500 9% Jan 11% May 
Semeea tae te nes... =i 2% 2 2% 47,200 2 Mar 4 Jan 9 a e ail 41 41 50 37% Jan 4112 May 
Gorham Inc class A eo le es ie -_. 48% Jan 50% Mar tg se (2G) Inen--—————4 3 3 3% 14,400 2% Feb 3% Apr 
Gorham Mfg common om 2 19% 21) 400 10% Mar 22% Apr eau (R G) Inc 2 45% 43% 45% 2,000 42 Jan 50 Feb 
Graham-Paige Motors $5 conv ped__28 ae 3 ron os oo 7 oe Saeed Mae a i0 a” Se cy soe Sale 
Grand Rapids Varnish ee 33 33% 1,000 31 May 47% Jan Lipt = : 26 ¥ 6  M% 1,300 20 Mar 32 Apr 
Gray Mfg Co- 30 13% «12% 13% 2200 11 Mar 13% Jan gh meaghe Inc 6% preferred...28 0 __ acs dake _. 29% Mar 31. Mar 
Gemeatiainae aan 4 : 19 20% 900 17% Feb 23% Jan Lobi ins ote common. a 18% 18% 19% 1,500 12 Feb 20% May 
be Atlantic & Pacific Tea— inl mh a 6 11,300 21% Jan 37 Feb Class kite = ra a na = a — ee eo =" Feb 
on-voting common e ‘ ony =. a ~— 25 Ya Mar 26 S 
gp ge ual a 133% 135 100 109% Mar 135 Apr Locke Steel Chain < pee 27% 27% 50 25 Mar 30 Feb 
Great Northern Paper ro , 140 144) 170 134 Mar 145 Apr Logansport Distilling Co_----------—-- 1 20% 20 20% 2,700 18 May 22 Apr 
Greenfield Tap & Die -4 4112 41 41% 1,700 38% Mar 45 Jan Lone Star Gas Corp common 10 19 V2 19% 19% 6,200 15% Jan 20 May 
Grocery Stores Prod 27 23% 27} 12,800 17% Jan 27% May Long Island Lighting Co— 
Sunt dhese Genie aoe ~ comenn...380 25% 24% 26 1,700 13% Jan 28% May Common ctfs of dep 2% 2% 2% 35,200 2% Jan 3% Feb 
Gypsum Lime & _ 113 113 113% 150 112% May 116 Jan 7% preferred A ctfs of dep________. 113 133 333 96% Feb 117 Apr 
Alabastine______e ote ia al ae 12% Mar 15% Apr 6% preferred B ctfs of dep. 104 104 105 1, 430 92% Feb 108 =6Apr 
Louisiana Land & Exploration—____-1 135% 13 13% 14,300 10% Jan 13% May 
Louisiana Power & Light $6 pfd._____* pa 112% 114 30 111% Jan 117 Apr 
H Lynch Corp new common 25% 22% 25% 2,000 21% Mar 26% Apr 
Gall Lamp Co 5 } 
Hamilton Bridge Co Lid © om [9% 11 2750 "8a San Le Fe M 
iammerm Paper 10 52 49. 4 Jan 11% Feb 
52% 2,610 Vs Z 
ace ween gh’ aa en ot 7 (71 . a te a cer Manat! Sugar optional warrants _- 6% 7} 400 6 Mar 8% Jan 
Sarvacd Breving Oa 8 ofe___ 9% 7% 9% 31,000 5% Mar 914 May Mangel Stores common 53 53 «54 200 36 Feb 56% May 
Hat Corp of America B non-vot com_ i eee ae 4 Apr 7Y% Jan Manischewits (The B) Co eS -s. mz -- 21% May 26 Jan 
Hazeltine Corp -- ee rs 10% Apr 14% Jan Mapes Consolidated Mfg Co...__-° 59 55 60 30 40% Jan 60 May 
Hearn Dept Stores common 231 er 23 J 400 20% Mar 26% Feb Marconi Internat Marine 
Hecla Mining Co —— ye 22% 233 4,400 15% Feb 23% Apr Communication Co Ltd___--_____-£1 inet oa a 6% Feb 614 Mar 
Helena Rubinstein per 6 16% 167 1,800 15% Feb 19% Feb Marion Power Shovel_._.__-.-------- i 15 : 15% 700 12% Jan 19% Jan 
Class A - _ ee AS ee 37% Mar 48 Apr Mass Utilities Association v t nna 3% 2% 3% 5,720 242 May 4% Jan 
Heller Co common od om aia — oe 15% Mar 16% Jan Massey Harris common @ mse 17% 17% 300 Y% Jan 18% Apr 
5%% preferred w w _.. 433 shed oF EN 14% Mar 18 Apr McColl-Frontenac Oil Co 6% pfd-—100 ‘i at ona teks 94% Jan 94%2 Jan 
Sentry Holt & Co Anca... 3 a aS 112 50 107% Feb 113 May McCord Corp common. ° 17% 16% 17% 2,300 15% Feb 22% Jan 
- 4 24 5,750 16% May 26% Jan $2.50 preferred ° fad 46 46 25 42 Jan 47 Apr 
Heyden Chemical new common 1 03 ii McWilliams Dredging e 21 19% 21 1,500 16% Jan 24 Mar 
Hoe (R) & Co class A... 2 75 5% 42 4,500 34% May 45% May Mead Johnson & Co 1 34 33 34% 1,900 25 Feb 37% Apr 
Hollinger Consolidated G MM. 67% 75 2,800 65 Feb 80 Jan Memphis Natural Gas common_.-_---B 8 7% 8% 2,400 75% May 10. Jan 
Holophane Co common. --—----5 -- 13% 13% 1,500 13% May 1734 Feb Megasco .Mfig Co.....:.-..........-- 1 6  ! 11,700 6 May 8¥% Apr 
Horder’s Inc ° 8 30-30 250 22% Jan 32% May Mercantile Stores common__.__-_---__® 31% 31% 33 7,900 21% Feb 35 May 
Hormel (Geo A) & Co common... . -+ a= ten ie 20% Jan 23 2 May Merritt Chapman & Scott - 20 18% 20 3,200 18% May 26% Jan 
Horn & Hardart Baking epee” 170 170 -- itis 40% Apr 44% Jan Warrants 10% 10% 10 ¥ 800 8% Jan 12% Jan 
Gorn & Hardart comme wala ae 70 170 | 20 140 Feb 170 May 6%2% A preferred 100 - ~— me . 10942 Jan 112. May 
5% preferred ECs 4%, 42% 44% 850 37% Feb 44% May Messabi Iron Co 1 7% 7% 75% 14,600 6% Jan 11% Jan 
Howard Stores Corp 7 45 -- ~— a 112 May 115% Mar Metal Textile Corp 256 14% 135% 14% 3,900 93% Jan 14% May 
” 44 45 2,200 32% Feb 48% May Participating preferred 15 wes — = a 58 Jan 62 Mar 
Hubbell (Harvey) Inc ly , 
a So... a. oa 32%) 33 300 27% Mar 33% Jan Michigan Bumper Corp 1 85% 85% 9% 3,700 65@ May 9% Feb 
Hummel-Ross Fibre Corp pa 19% ‘3 72 10,700 48% Jan 724 Apr Michigan Steel Tube 2.50 15% 14% 15% 300 14 Feb 17% Jan 
Hurd Lock & Mfg Co________- 5 10% ,, 20% 2,600 10. Mar 20% May Michigan Sugar Co : 4 Ye 4. (4% 5,500 334 May 5% Jan 
Hussmann Ligonier Co_._—_________ > 35% 10%. 10% — 1,100 10% May 10% May Premesed 18 12% 12% 13% 2,300 10%4 Apr 14% May 
$2.25 preferred - ¢ V2 35 36 1,300 23% Mar 36 May Micromatic Hone Corp. es 20Y%e 213% 500 19 Feb 24% Apr 
Com stk purch warrant — ae cate 48% 200 45% Jan 50% Mar Middle States Petroleum class A <<a 17% 17% 18 1,400 15% Feb 20%, Apr 
Huyler’s common een oe 2 2 20% 475 15 Mar 20% May Cee & Ve 1 4% 4% 4'%2 11,900 3% Jan 442 May 
ist preferred = 10 10% 1,000 8 Jan 11% Apr Middle West Corp common .._..-.-.8 31% 29% 31 30,300 2042 Jan 315% May 
Hydro Electric Secur 4 53 52 54% 325 43 Jan 573, yon Midland Oil Corp $2 conv preferred__* dna arty Ses en 13. Mar 16 Jan 
Geant Peed By —ennnn 8 7% 642 1% 800 5 Jan 1% pad Midland Steel Products— 
46% 44 46% 1,800 22% Jan 461 Ma. $2 non-cum dividend shares______s  -- 324 321 50 31 Mar 35 Jan 
a aay Midvale Co common fe 423, 423 25 36% Jan 47 Feb 
Mid-West Abrasive 30 oe 6% 7 , 1,000 64 Apr 9% Jan 
I p> ew Pipine ee 10 14 1356 14% 1,600 11 Feb 14% May 
pply__—.. = 40 3742 40 40 e 
oo, in udese ——---* 34 33% 345% 2.400 31 Feb 39% Apr Mid-West Refineries 1 4%, 4% 5, 5.408 a oa a od 
Dividend arrear ctfs 68% 68% 693% 3,800 66% Mar 31. rv Miller Wohl Co new common____._- 50c 18% 18% 19 2,200 1642 May 1912 May 
! c 22 21% 22% 5,500 18% Jan 23 Apr Minnesota P&L Se ara eat eS Sa wee art Bee 
mnesota P & L 5% pfd--_. 100 ao 106 106 25 10542 Ma> 107% Feb 








For footnotes see page 2882. 
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Monday, May 27, 194g 


See. 








STOCKS 
New York Curb Exchange 


Week’s 
Range 


STOCKS 
New York Curb Exchange 


Friday 
Last 


Week’s 
Range 


Sales 
for Week 


Sales 
for Week 








Par. 


Missouri Public Servi~e co: imon__.__.* 
Molybuenum Corp 1 
Monogram Pictures common__.__...-1 
Monroe Loan Society A 1 
Montana Dakota Utilities new com_-_5 
Montgomery Ward A__-..-..-..---..-* 
Montreal Light Heat & Power_---~. at 
Moody Investors partic pfa_.___.____* 
Morris Plan Corp of America___.__100 








Mountain City Copper common 
Mountain Producers._.-....__.._._..___10 
Mountain States Power common_____* 
Mountain States Tel & Tel_____----100 
Murray Ohio Mfg Co ° 
Muskegon Piston Ring 

Muskogee Co common 








Nachman Corp 
National Rellas Hess common_____..1 
Rights wi 
WNatisuai Breweries common ______. aa 
7% preferred __ 25 
National City Lines common____--.50e 
National Fuel Gus_______-____-_--..._® 
National Mfg & Stores common-__.._.1 
National Pressure Cooker_____---..--2 
National Ruboer Mactiunery______-___* 
National Steel Car Ltd__.._._._.___-____® 
National Transit.............. 12.50 
National Tunnel & Mines common--.-_-1 
National Union Radio__..__-_. ms 








Nebraska Power 7% preferred______100 
Nelson (Herman) Corp 5 
Neptune Meter common_-___----.-...* 
Nestle Le Mur Co class A_____......_* 
New England Power Associates_ bd 

6% preferred 100 

$2 preferred ° 
New England Tel & Tel_____-____.100 
New Haven Clock & Watch Co_.._* 
New Idea inc common bd 
New Jersey Zinc 25 
New Mexico & Arizona Land-----___1 
New Process Co common 




















N Y Auction Co common. _._-_-......® 
N Y City Omnibus warrants____. 
N Y & Honduras Rosario 
N Y Merchandise 
N Y Shipbuilding Corp— 

Founders shares_- 
N Y State Electric & Gas $5.10 pfd_100 
N Y Water Service 6% pfd______..100 








Niagara Hudson Power common 

5% lst preferred 

5% 2d preterred 

Class B optional warrants__.._____. 
Niagara Share Corp class B com__ 5 
Niles-Bement-Pond — .-..-.......___* 


Nineteen Itundred Corp B 
Nipissing Mines 


meme. Miectric...._.._ .._._ __.__._....3 
North Amer Light & Power common_ 1 
SE are 
North American Rayon class Ar 
a 
6% prior preferred 
North American Utility Securities_.__.* 
Northern Central Texas Oil 5 
Northeast Airlines 
North Penn RR Co__..___-_____-____50 
Northern Indiana Pub Serv 5% pfd__100 
Northern Natural Gas _____._______20 
Northern States Power class Beene 
Northrop Aircraft Inc 
Novadel-Agene Corp : 














Ogden Corp common 
Ohio Brass Co class B common 
Ohio Power 442% preferrei_____.___100 
Ohio Public Service 7% ist pfd____100 
6% ist preferred 100 
“elaboma Natural Gas common _____15 
Old Poindexter Distillery.__..c.__ Bae | 
viaver Unitea Filters B e 
Omar Inc___ 1 
Overseas Securities. i 

















Pacific Can Co common bd 
Pacific Gas & Elec 6% ist pfd_...__28 
5%% ist preferred 25 
Pacific Lighting $5 preferred 
Pacific Power & Light 7% pfd_._..100 
Pacific Public Service bd 
$1.30 list preferred__ bd 
Page-Hersey Tubes new common _____® 
Pan American Airways warrants... 
Pantepec Oil of Venezuela Am shs 
Paramount Motors Corp 
Parker Pen Co new 
Parkersburg Kig & Reei_....... 1 
Patchogue Plymouth Miils___ 




















Perinsylar Telenhone common 
$1 cum preferred 
Pevntusa Corp commun 


Pennsylvania Edison Co $5 series pid_* 

$2.80 series preferred 
Penn Cas & Elec class A RE 
Penn Power & Light 4%% sauna 
Penn Traffic Co a 2.56 
Penn Water & Power Co__.._____ 
Pepperell Mfg Co new commen.__.20 
Pertect Circle Co 


Pharis Tire & Rubber 5 | 
Philadelphia Co common ° 
Phila Electric Power 5% pfd______ —25 
Pnillips Packing Co_ : 
Pierce Governor common____________® 
Pinchin Johnson Ltd Am Shs____._ iam 
Pioneer Goid Mines Ltd 21 
Piper Aircraft Corp com_ ._._.______? 
Pitney-Bowes Inc____ 2 
Pitts Bess & L E RR_ ~~. —50 
Pittchureh &® Tate Terie EP 


Pittsburgh Metallurgical new ; com____S 


























Sale Price 


16% 
9% 
4'2 

14 

50% 
9% 


4 

9% 
31% 
20 


4% 


110% 
15 


23% 


of Prices 
Low High 
34% 35 
16 16% 
9% 10 
44%. 4% 
13% 14% 
206 206 
17 18% 
49 50% 
9% 942 


3% 4% 
9 9% 
3138 31% 


29% 29% 
20 20% 
14% 15% 


31% 
7% 
16 
47 
15% 
37 Ye 
717 
2234 
13% 
342 
10% 


20% 
21 
15% 16% 
1 11 
103 4 104% 
3442 34% 
13044 133% 
14 14% 
78% 79 
9% 9% 
61 


18% 
57 
3434 


20 
8 10712 


4% 
37% 
115% 
116 
110% 
5134 
13% 


23 


P 


16% 
44% 


16% 

44 

3942 
107 


Shares 


400 
2,400 
7.500 
2,400 
2,400 

10 
1,650 

250 

7.500 


4.600 
3,200 
50 
100 
700 
700 


400 
27,100 
194,900 


Range Since January 1 


Low 


20 Jan 
15 Jan 
7% Jan 
4 Jan 
11% Jan 
197 Jan 
17 May 
45 Apr 
8 Feb 


3% Apr 

8% Mar 
28% Jan 
144% Jan 
25% Mar 
18 Feb 
14 Mar 


23% Jan 
5% Jan 

5; May 
40 Apr 
21% Jan 
14% Jan 
18 Feb 
72 May 
145% Feb 
22% Jan 
12% Mar 
3% Apr 
7¥e Jan 


108% Jan 
1742 May 
18% Apr 
125, Jan 
10 Mar 
84% Feb 
2742 Mar 
126% Mar 
13. May 
27 May 
72 Jan 

7% Jan 
54% Feb 


9% Jan 
17% Feb 
53 Mar 
2742 May 


18% Jan 
106% May 
81 May 


8% Jan 
117 Jan 
110% Mar 

1% Jan 

10% Mar 
1742 Mar 
16% May 

3% May 


2542 May 

742 Jan 
134 Feb 
49%, Jan 
49% Feb 
50% Apr 

6% Jan 

8 Jan 
16% May 
104 Jan 
108 May 
4542 Jan 
45 Jan 
10% Feb 
3 


May 
Jan 
Apr 


16% Mar 
14% Jan 
28 May 
15% Feb 
23. Mar 
5 May 
7% Jan 
12% Mar 
44 Mar 
70 May 
13 Apr 


High 
37 Apr 
20% Feb 
10% Jan 

6 Feb 
14% May 
205% Apr 
235% Feb 
5042 May 
10% Jan 


5% Feb 
10% Jan 
32% Apr 

160% Apr 
31% Apr 

144 May 

17 Jan 


33 Apr 
9% Apr 
vs May 
44%2 May 
48 May 
17% Jan 
38 May 
87 Apr 
23% Mar 
x26% May 
15% Jan 
4%, Feb 
14 Feb 


113 Apr 
24% Feb 
22 Apr 
19 Jan 
12% Jan 
106% Apr 
35 Apr 
133% Jan 
16% May 
32 Jan 
81% Feb 
11% Mar 
61 May 


18% May 
19 Mar 
644% Jan 
x35 Feb 


26 Feb 
111 Jan 
95 Jan 


14% May 
123% Feb 
120 Apr 

3% Feb 
13. Feb 
26% Feb 
20% Apr 

5% Feb 


35 Jan 
12% Mar 
164 Apr 
60 May 
60 May 
54 Feb 
12% Feb 
11% Apr 
21% Jan 
107 Apr 
111 Apr 
58% Apr 
7342 May 
1542 Apr 

Apr 


Feb 
Apr 
Jan 
Jan 
Feb 
Apr 
May 
Jan 
Jan 
Apr 


18% May 
44% Mar 
4142 Feb 
108 Mar 
117% Apr 
16 May 
28 #$£=aApr 
28% Jan 
14 Jan 
13% Mar 
20 Jan 
x65 May 
34 Jan 
76 # £<Apr 


54% May 
29% May 
9 Jan 
21% Jan 
84 Jan 
=“ Jan 
Jan 
115% Apr 
12 May 
86% Jan 
63% Apr 
50 Jan 


28% May 
20% Jan 
32% Jan 
34 May 
30% Jan 
6% Mar 
15% Feb 
14% Jan 
47 Jan 
78% Feb 
15% Feb 





Par. 


Pleasant Valley Wine Co 1 
Pneumatic Scale common —._..___..10 
Polaris Mining Co 250 
Powdrell & Alexander new com-_--2. 50 
Power Corp of Canada com 

6% Ist Bat. pllmgemiceesaest ~ 


Pratt & Lambert Co. s 
Premier Gold Mining 1 
Prentice-Hall Inc common __.___.....* 
Pressed Metals of America______-_—_—1] 
Producers Corp of Nevada 
Prosperity Co class B 
Providence Gas. 
Public Service of Colorado— 

6% ist preferred 

7% ist preferred 
Puget Sound Power & Light— 

$5 prior preferred 

Sound Pulp & Timber. 
National Co comm: 

Pyrene Manufacturing. 
































Quaker Oats common 
6% preferred 
Quebec Power Co 











Radio-Keith-Orpheum option warrants. 
Railway & Light Securities 

Voting common 10 
Railway & Utility Investment A......1 
Rath Packing Co. common__._ 10 
Raymond Concrete Pile common_.____® 

@3 convertible vreferred 
Raytheon Manufacturing common_Bbe 
Reed Roller Bit Co 
Reliauce Electric & ingineering----—-8 
Rice Stix Dry Goods 
Richfield Oil Corp. warrants__....._... 
Richmond Radiator 1 
Rio Grande Valley Gas Co v t c.....-1 


Rochester Gas & Elec 4% pfd P----100 
Roeser & Pendleton Inc 
Rolls Royce Ltd— 

Am dep rcets for ord reg a} | 
Rome Cable Corp common__._.__..__8 
Ronson Art Metal Works 
Roosevelt Field Inc 5 


Root Petroleum Co 1 

Rotary Electric Steel Co 10 
Royalite Oil Co Lta 

-2% 

1 
































Russeks Fifth Ave 

Ryan Aerore:utical Co 

Ryan Consolidated Petroleum. 
& Haynes common 








St Lawrence Corp Ltd 
Class A $2 conv pret 
6t Regis Paper common 
Salt Dome Oi] Co 
Samson United Corp common___.___-__ 
Bavoy Oil Co =) 
Schiff Co new common 
Schulte (D A) Inc common 
pcovill Manutacturing.__......___._25 
Scullin Steel Co common ° 
Becurities Corp General i 
Beeman Bros Inc_...---~-~. ----..—-- nd 
Begal Lock & Hardware 1 


Seiberling Rubber new common--__---1l 
Belby Shoe Co ° 
Industries Inc common..____1 
Convertible stock _5 
$5 .50 prior stock 26 
Allotment certificates. 
Gemiler (R B) Inc 1 
Bentinel Radio Corp common--_ 1 
Gentry Satety Control i 
Berrick Corp class B 
Beton Leather common 





















































Bhattuck Denn Mining 
Shawinigan Water & Power 
Sheller Mfg Co 
Gnerwin-Williams common 

4% preferred 
Sherwin-Williams of Canada 
Bick’s Breweries Ltd 
Silex Co common 
Simmons-Boardman Publications— 

$3 convertible preferred__-_---_--- 
Bimplicity Pattern common_______-.-J 
Singer Manufacturing Co 
Ginger Manufacturing Co Ltd— 

Amer dep rcts ord regis_.. 
Sioux City — ’ Elec Co— 

3.90% preferre 
Smith (Howard) Paper Mills--—---- 
Solar Aircraft Co i 
Solar Manufacturing Co 
Bonotene Corp 


Boss Manufacturing common----—- — 
South Coast Corp common 
South Penn Oil 
Bouthwest Pa Pipe Line 
Southern California Edison— 
5% original preferred 
6% preferred B 
5%% preferred series C 25 
Bouthern New England Telephone__100 
Southern Phosphate Co....-_------1l 
Bouthern Pipe Line 10 
Southland Royalty Co 5 
* 









































Spencer Shoe Corp 
Stahl-Meyer Inc 
Standard Brewing Co--------—--- 2.78 
Standard Cap & Seal common________1 
Convertible preferred__._.____-.-- aaa 
Standard Dredging Corp common_----1 








$2.60 convertible preferred_..__-_.-2u 
Standard Oil (Ky) ante 





Sale Price 


. 102 


of Prices 
Low High 
8 8% 
20 20 
8 8% 
24% 27 
15% 15% 


59 


9 
< 


111% 113% 


18% 20 
17 20% 


BY 
31% 
13% 
10% 

3 

3% 
42 

9% 
43% 
19% 

8 
30% 

54% 5% 


22% 23% 
29 29 

5 5% 
29% 30% 
102% 
22% 24% 

8% 8% 

3% 3% 
11 11% 


-— -- 


8142 8% 
22% 23 
153 155 
11242 


23 


Shares 


2,000 
100 
2.300 
3,000 
150 


50 
16,700 
2.800 
8.900 


Range Since January 1 


Low 


124 Ve Mar 


44 Jan 
1% May 
82 Jan 
2 Jan 

Apr 
13% Mar 

Apr 


106% 
110% 


108 Mar 
23 Jan 
18 Mar 
1558 Jan 


Jan 
Apr 


6% Jan 


19% Feb 
2% Mar 
30 M4 May 
36 Feb 
55 Jan 
19% Feb 
29% Mar 
25 May 
34 Feb 
3¥%e Mar 
8 Jan 
2% Jan 


105% Jan 
15 Apr 


22 Jan 
22 Jan 
5% Mar 


8% Feb 
30 Feb 
19% Jan 
19% Feb 
7% May 
5% Apr 
6 Jan 


21% Feb 
5 Apr 


15 Feb 
25% May 
3% Jan 
25 Mar 
98 Jan 
100 Jan 
22 May 
8% May 
3% May 
10 Jan 
14 Apr 


7%, Mar 
19% Jan 
15 May 
130 Jan 
110 Apr 
25% Jan 
38 Mar 
19 Feb 


47142 Mar 
6% Jan 
315 Mar 


6% May 
106 Feb 


17% Jan 
10%, May 
5 Jan 


12 Mar 
7 =Mar 
55% Mar 
31% Jan 


44 Jan 
30% Apr 
29% Mar 
150 Jan 
11 Feb 
95, Mar 
14% Feb 
9% Feb 
7% Jan 
2% May 
345% Feb 
35% Feb 
6 Jan 
24% Jan 
24% Feb 


High 
8% Mar 
27% Jan 
10% Jan 
28% May 
15% May 


60 Apr 
3% Feb 
95 May 
20% Jan 
3 Feb 
18% Apr 
10% Jan 


112 May 
114 Apr 


113% May 
27 Apr 
23 Feb 
20% May 


108 Feb 
189 Apr 
20 May 


13. ‘Apr 


24 Jan 
4% Feb 
34 Feb 
43% Apr 
59% May 
28% Jan 
37% Jan 
34% Jan 
49 Jan 
4% Jan 
13% Feb 
4% Jan 


110% Mar 
20% May 


“30 Apr 
53%4 May 
942 May 


11% Apr 
44% May 
19% Jan 
41% Apr 
10% Feb 
8 Jan 
9% Feb 


9% Mar 
33% Apr 
13% May 
10% May 
10% Jan 
4%, Jan 
42%2 Apr 
9% Feb 
46% Jan 
# Jan 

6 Jan 
so% May 

7 #£=Jan 


24% May 
29% Apr 

7% Feb 
35% Feb 
10442 May 
111% May 
29 Jan 
11% Feb 

5% Jan 
12% Jan 
16% Jan 


10% Jan 
2442 Mar 
16 May 
169% Apr 
114% May 
31% May 
42 Apr 
2442 May 


49% Apr 
11 May 
374 Jan 


7% Jan 
108 Feb 


29 Ye May 
15% Jan 
1% Feb 


14% Jan 
10% Jan 
70% Apr 
43 Mar 


51 Feb 
32% Feb 
31% Jan 
162 May 
145% Jan 
13% Feb 
19% May 
12 Jan 
16 §©Feb 

35% Feb 
45% Apr 
45% Apr 

8% Feb 
27% Feb 
30% May 





For footnotes see page 2882. 
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STOCKS Friday Week’s Sales BONDS Friday Week's Ran 
New York Curb Exchange Last Range for Week New York Curb Exchange Interest Last or Frida - 
y’s Bonds Range Since 
Sale Price of Prices Shares Range Since January 1 Period Sale Price Bid & Asked Sold January 1 
Par Low High Low High Par. Low High Low High 
Standard Power & Light 1 6% 4% 6% £177,200 3% Jan 6% Jan Amer Writing Paper 6s_..__.._1961 J-D t102 101% 104% 
Commox class B © 6 4% 6 2,000 3% Jan 7 Jan Appalachian Elec Pow 3%s_...._1970 J-J ky r= be 110 10 109% 111% 
Preferred . 148 146% 148 70 138 Feb 160 Jan Appalachian Pow deb és_....___.._2024 A-O “se 12 ‘ 122% : 122% 124 
Standard Products Co i 20 18% 20% 2,400 174% May 23% Jan Associated Elec 4%s. 1953 J-J 102! sant = i 2 10134 104% 
Standard Tube class B 3 7 6% 7% 2,400 6 May 9% Jan Assoc T & T deb 5¥%5 A__-__-----1955 M-S ~ Seale eee 3 10834 10534 
Starrett (The) Corp 1 9% 9% 10% 2,500 7% Jan § 14% Feb Atlantic City Elec 3%s_-------1964 M.S se ee = 106 108 
Bteel Co of Canada bd ren ae saan a 72% Jan 80% May Bell Telephone of Canada— 
Stein (A) & Co new common--_-_----. 4 30 30 830% 500 30 May 33 May 1st M 5s series B 1957 J-D 108! \, 108% 110% 
Sterchi Bros Stores common. ea. 48 4542 48 1,700 24 Jan 49% Apr 5s series C . 1966 M-N a eeu oon 2 115% 119% 
Sterling Aluminum Products 1 mais 28% 28% 200 18 Jan 31 Apr Bickford’s Inc 642s 1962 A-O =e 8112 ri, : 3 . a 
Sterling Brewers Inc 1 8% 6 BY% 400 7% Mar 10 Feb Boston Edison 2%s 1970 J-D 196 106 ed 15 Na soant 
Sterling Engine Co 1 6% 6% T% 7,400 6% May 8% Jan §$ACentral States Electric 5s_...__ 1948 J-J 105! 022 a2, 4 ee 8 ' 
Sterling Inc 1 17% 15% 18 14,700 11% Mar 18 May 45's 1954 M-S bo 102 "2 106% 57 os pa 
Stetson (J B) Co common_----— se os 19% 21 900 18% Mar 25 Feb $AChicago Rys 5s ctfs (part paid)_1927 M-3 a Prt Bo = = 
Stinnes (Hugo) Corp 8 2% 2% 2% 1,600 2% May 3% Jan Cities Service 5s_._.....____ Jan 1966 M-8 : 3 aa be oh 1 
Stroock (S) & Co common______--_--_* 44% ys 44% 1,100 32 Jan 4742 Apr Conv deb 5s 1950 F-A 104% —" —. : ++ Aa 4 
Sunbeam Corp s 42% 42%_ 43% 1,000 x38 Mar 48 Jan Called bonds 30 ii te ee fa 110 alte 
Sun Ray Drug Co 2 59 52 60 2,300 28 Jan 61% May Debenture 5s 1958 40 oe a ae 
Superior Portland Cement, Inc— Debenture 55 1969 A-O ae ioe : ito . ss | a oeih: Supa 
Common s 28% 26% 28% 1,200 26 Mar 34% Jan Consol Gas El Lt & Pr (Balt)— ar . . tah. 
Swan Finch Oi] Corp 15 ou 24 24 100 14 Mar 26% May ist ref mtge 3s ser P___.____ ~-1969 J-D {106% 109 107 110 
lst ref mtge 2%s ser Q_----_---1976 J-3 ~~ "305% 1053 3 4-105: 108% 
Consolidated Gas (Balt City) — Ag eats : ‘ 7 
T Gen mtge 4%s 1954 4-0 Wie eee _. 120% 126 
Taggart Corp common 3 aa 10% 11 1,000 8% Mar 11 May Delaware Lackawanna & Western RR— 
Tampa Electric Co common_..__._..-* 35 34% 35% 1,400 32% Mar 37 Jan Lackawanna of N J Division— 
Technicolor Inc common s 242 24 25% 5,000 23 Feb 29 Apr ist mtge 4s ser A_........... 1993 M-S 71% 11% 73 99 1% 81% 
Texas Power & Light 1% ptd___.___100 120 120 120% 60 117% Apr 122 Feb lst mtge 4s ser B 1993 M-S 39% 41 “a 39% 49% 
Texon Oil & Land 2 10% 10% 10% 3,000 8% Mar 10% May Eastern Gas & Fuel 3%s 1965 J-J 105 105 106 5 105 107” 
Textron Inc 500 23% 21% 23% 14,500 17% Mar 24 Jan Elmira Water Lt & RR 5s__-_____1956 M-S at $128% 132 128% 130 
Thew Shovel Co common 3 a pao BE nike 37 Mar 43 Feb Finland Residential Mtge Bank— “4 er ¢ 
Tilo Roofing Inc 1 25 22% 25 2,200 16 Jan 26 Apr 5s stamped te, 1961 —e ceil $80% 85 76 92 
Tishman Realty & Construction.....-1 18 1742 18% 1,400 15% Jan 19% Jan ™ 
Tobacco & Allied Stocks s a 71 72 130 64% Apr 72 May Gatineau Power 3%s A__..._____1969 A-O pa 10442 105 26 104% 107 
Tobacco Product Exports 1% 7 TY 8,400 7 Feb 9% Jan AGeneral Rayon Co 6s ser A______ 1948 J-D nid t62'%4 60% 62 
Tobacco Security Trust Co Ltd— Grand Trunk West 4s_.__________ 1950 J-J > 1107% 109% oa 107% 109% 
Amer dep rets ord regis.._.._...... - a oni in 13. May 1454 Feb Green Mountain Pow 3% ~~...___1963 J-D saa 104% pe 104%4 105% 
Amer dep recs def reg__._._._..__.._* 2% 2% 2% 700 2% May 3% Feb Grocery Store Prod 6s 1953 J-D 2a 102% 101% 102% 
Guantanamo & West 6s_...____ _~1958 J-J é 172% 174 a 1... 
Todd Shipyards Corp © 155 152 165 640 100 Jan 165 May - he 
Toledo Edison 6% preferred_____--100 SA 112 ©6112 10 108 Jan 112% May Hygrade Food 6s ser A________ Jan 1949 A-O £106 Y% 105% 106% 
7% preferred 100115 114% 115 70 113% Apr 116% Jan 6s series B Jan 1949 A-O -- . (oe 4s a 
jane om of Nevada. -1 : Vy : 3 : +e} yt a% oe 4% eb Tlinois pong gee P¥y ere 4 
ans Lux Va , 4 Jan e lst & ref 5¥%s series B-._.._. --1957 M-S 3 Y% 1023, 1 
Transwestern Oil Co 2 6 Cj 64 67 4,500 42 Feb 68 May Indiana Service 5s 1950 J-J ys 103" 103% 8 103% 103% 
Tri-Continental warrants. 4% 4% 5 2,300 3% Jan 5% Feb 1st lien & ref 5s__._.._._.__..______1963 F-A 5 $103 % 103% 104% 105% 
Trunz Inc s id 13442 134% 50 20 Jan 34 May Indianapolis P & L 3%s —-1970 M-N : 107 107 “1 105% 108% 
Tung-Sol Lamp Works. 11 11 11% 1,000 10% Mar 14% Jan {International Power Sec— By . 
80c convertible ~ aremRT 16 15% 16 1,200 15% Feb 17% Jan 46%s series C 1955 J-D a $43 49 " 48 65 
nes (ee 1 1941 coup) 1955 ‘tes a oe Datla von 47% 59% 
s series 1957 F-A 46} 
U 47s (Aug 1941 coupon) __.___1957 ate soe yo Hi = Pe rtrd 4 
As series F. 1952 J-J ma t47 50 ae 48 63 
Corp 1 14% 14% 15% 5,400 11% Mar 15% May Als (July 1941 coupon)_..____1952 nities a 46% 47 12 465% 60. 
Ulen Realization 106 cio 3% 3% 600 3% Jan 5% Jan : 
Unexcelled Manufacturing Co-......10 10% 9% 10% 2,200 8% Mar 13% Jan Interstate Power 5s 1957 J-J3 102 1015% 102% 32 100% 103% 
Union Gas of Canada_._ asian a 10 10 300 8% Mar 11% Apr Debenture 6s. 1952 J-J 100% 100% 101% 19 95% 101% 
Union Investment Co. aia 3 8 100 7% Jan 8% Feb Altalian Superpower 6s...._._..__1963 J-J pi t41 49 re 47% 55% 
Union Stk Yds of Omaha.......100 __ Se es as 59 Feb 63% Apr é 
United Aircraft eT 22% 22 23% 3,800 20% May 29% Jan Jersey Cent Pow & Lt 3%s________1965 M-8 104%;  104:% 104% 24 104%, 107 
a Chemicals common _._.____. 34% 32%2 34% 200 27 Mar 3412 May Kansas Electric Power 3%s____.__1966 J-D ay 410454 __ oa iva ven 
United Corp warrants. 1% 1% 1% 21,000 1 Jan 2% Jan Kansas Gas & Electric 6s_________2022 M-S mt 113 113 2 113. 115% 
United Elastic Corp © 59% 48% 60 2.300 32 Feb 60 May Kansas ag = 2 Ry my 3%s_.-~.--1969 J-J 109% 109% 109% 5 109 111% 
United Gas Corp common____-.-____10 19% 19%, 19% 1,300 15 Jan 21% Apr Kentucky U 1970 J-J 106% 10534 106% q 105% 106% 
United Light & Railways 1 35 3343 35% 32,000 25% Feb 35% May = 
United Milk Products s ed 62 62 25 47 Jan 62 May McCord Corp deb 4's 1956 F-A vs $103% 104 aia 102% 104 
$3 participating preferred-__..c-.* __ 99%2 99% 50 95 Mar 100% Feb Midland Valley RR— 
Extended at 4% to 1963 A-O = 73 73 8 70 78 
United Molasses Co Ltd— Milwaukee Gas Light 4%s__ 1967 M-S whos 106 % 106% 1 106 108% 
Amer dep rets ord regis__-_________ 2) Pa oe _ 8% Jan 9% Feb Nebraska Power 428 1981 J-D me 110754 1085 tinal 106 108 
United NJ RR & a — =. ue om se ma ay May 6s series A 2022 M-S oe $112%4 114 pats 111 115 
= preferred 10 se 10 10 100 10 May 12% Jan New Amsterdam Gas 5s_.._.__..1948 J-J Ev 105% eas 105 105 
United Shoe Machinery ComntpeD..— 28 81% 80% 81% 2,100 78% Jan 84% Apr New Eng Gas & El Assn 5s________ 1947 M-S la 100% 101% 25 98% 101% 
Prefe pte 47% 49 330 46% Jan 49 May 5s 1948 J-D 100% 100% 101 14 98%4 101% 
United Specialties common | mes 21% 22 300 18% Feb 24% Apr Conv deb 5s 1950 M-N _ 101 101% 32 99 101% 
U 8 Foil Co class B 1 29 25 29% 20.000 18% Jan 29% May New England Power 3%s_....___1961 M-N Bs: 1055@ 105% 3 10554 108% 
U 8 Graphite common § 17 16% 17 350 15 Mar 17% Feb New England Power Assn 5s______1948 A-O ba 101% 101% 24 100% 105 
U 5 and International Securities__._* 5% 5% 5% 3,200 3% Jan 7%, Jan Debenture 5%s 1954 in 103 103 103% 35 102% 105% 
$5 ist preferred with warrants__.-© 9142 91% 92% 850 89 Mar 954 Feb N Y State Elec & Gas 3%s_---__1964 M-N —- ) ar ae -- 106% 107% 
N Y & Westchester Ltg 4s_._._____.2004 J-J 162% 102% 102% 4 101% 103% 
U S Radiator common che 1812 19% 900 12% Feb 20% May North Continental Utility Corp— 7 “ 
U 8S Rubber Reclaiming. e 1% v EIA 8% 2.700 4% Feb 8% May A5%s series A (part paid)__...1948 J-J 46 46 46 5 45% 46% 
United Stores common ~506 5% 5\% 2.300 5 Feb 1% Jan Ohio Power 1st mtge 3¥%s_._._____1968 A-O 108 108 108 12 107 108 
United Wallpaper, Inc 2 11% 10% 11% 10,700 9 Jan 12% Jan ist mtge 3s 1971 A-O ai 108 108 6 106 108% 
Universal Consolidated Ol 10 a0 26 26 100 22 = Feb 27 Apr Ohio Public Service 4s_._...._____ 1962 F-A E 10434 104% 22 104% 106% 
Universal Insurance 10 re 25% 25% 50 24% Jan 28 Feb 
Universal Proaucts Co ° 70%. 60 70 V4 1,300 36 Jan 704 May Pacific Power & Light 5s 1955 F-A oe 104% 104% 2 102% 106% 
Utah-Iaaho Sugar 5% 5.700 5% Jan 7% Jan Park Lexington ist mtge 3s__--.1964 J-J : 187 95 - 81 91 
Utah Power é& Light common-.----_- ® 24 24 ask 1.100 21. Feb 25% Apr Penn Guateal Lt & Pwr 4%s_-__-- 1977 M-N ee 104% 105 33 104 107% 
Utility Equities common 0c 4% 4% 1,300 4 Jan 5% Feb ist 5s 1979 M-N $104 105% al 104 =6108 
$5.50 priority stock 1 Fan * an at Pd 100 Jan 105 May ene Water & Power oe 1970 J-D A 106% =. ate 105% 108 
J-J : t107% 109 Pe: 10642 108 
ON ee 
Vv power Goren) ase Bie e Hs RUA 
Se ee He 3 -3 
Valepar Corp common 2 811% #j11 11% ~ 2,500 10% Mar 13% Jan Public Service Co of Colorado— ? — 3 Pahvegpioacs 
$4 convertiole preferred 5 os 110 111 40 109 Mar 145 Jan 1st mtge 3%s 1964 J-D 106 106 106 3 105% 107% 
Venezuelan Petroleum 1 eas 9% 10 2,500 8% Jan 12% Jan Sinking fund deb 4s____________1949 J-D $102% 103% 101% 104 
Venezuela Syndicate Inc 20¢ 4 3% 4% 2,300 3% May 434 May Public Service of New Jersey— Fe eK 2 be 5 
Vogt Manufacturing 14 ae 205% 20% 100 15 Feb 24 #£=<Apr 6% perpetual certificates M-N a $172 ca Fe 167 172% 
Queens Borough Gas & Electric— 
WwW 54es series A 1952 A-O <a 106 44 106% 2 10542 107 
Safe Harbor Water 4%4s___._.__.__1979 J-D atl 106% 10612 7 104% 108% 
Waco Aircraft Co... ad 7 7 7% 300 6% Jan 9% Feb San Joaquin Lt & Pwr 6s B______1952 M-S 1251 "4 2 125% 1 125 126 , 
Wagner Baking voting trust ctfs ext__* 40% 38% 41% 6,600 19% Feb 41% May ASchulte Real Estate 6s__..uu-._1951 J-D a! t110% ¥ jth 103 103 
%% preterred 100 aa 113 113% 80 111 May 114 Jan Scullin Steel inc mtge 3s____ 1951 A-O 10154 101% 1 9812 101% 
Waitt & Bond class A s 35% 354% 36% 950 30 Feb 39 Jan Southern California Edison 3s____1965 M-S 108 107%2 108 31 107 108% 
Class B._ ° soci 8 9% 500 6% Feb 10% Mar Southern California Gas 3%s__-.1970 A-O 106% 106% 106% 14 105% 109 
Waltham Watch Co 1 19% 19% 20% 2,100 19% May 24% Apr Scuthern Counties Gas (Calif)— 
Ward Baking Co warrants..__.___.___._ 6 5% 6 1,900 5% Feb 7 Jan ist mtge 3s 1971 J-J3 as Pay eee ef 105 107% 
Warner Aircraft Corp 1 5% 542 5% 2,400 5% May 7 May Southern Indiana Ry 2%s_-.---_1994 J-J 1143 114% 114% 3 1085 116 
Wayne Knitting Mulls. _8 6 61% 62 500 49 Jan 70 Apr Southwestern Gas & Elec 3%s_---1970 F-A ne 108% 108 Ya 5 108% 108% 
Wentworth Manufacturing ....._ 1.38 pe 9% 10 1,000 8% Jan 10% Jan 
West Texas Utilities $6 preferred____® an om nee ma 112 May 115 Apr Spalding (A G) 5s 1989 M-N on 105% —. ie 104 105% 
AStarrett Corp inc 5s. 1950 A-O me 1 2 78 96 
West Va Coal & Coke. 15 14% 15% 2,000 12% Mar 165% Apr Stinnes (Hugo) Corp— ti : 
Western Maryland Ry 7% list 5i4-100 ve a ne ont 140 Feb 155 Feb A7-4s 3d st d 1946 a $391 \, 0% 48 
Western Tablet & | & Stationery com_.....° 38% 38% 38% 50 33% Feb 40% Apr amped———————-----—— J “a 39% 43% wit 40% 
Westmoreland Coal 20 0 38 40 500 38M 49 Pp Stinnes (Hugo) Industries— 
clawed tne ay Mar AtT-4s 2nd stamped_——_--—____--- 1946 A-O ae 404% 40% 1 40% 48 
Westmo: 10 oe 20 21% 75 20 May 24% Feb Toledo Edi 34s. 1968 J-J 105% 105%, 105% 107% 
Weyenberg Shoe Mfg. 1 nine 21 21% 250 16% Feb 21% May sj El — > RE TR 107 y, \ 107} 10 = ‘y 
ae ce hb Oo 10 26% 25% 26% 1,400 21% Apr 29 Jan United Light & Power Co— 
(R C) ons 30% 32 1,100 20 Feb 33% May United Light, & Rail — 1959 A-O 105 105 105% 8 103% 106 
Willson Products Inc. i 1 1 ways e)— 
Ay og i ee Se ee 500 18 Jan 33 Apr 6s series A 1952s F-A 107%4 107% 107% 13 107% 109% 
18% 17% 20 4,500 12% Mar 20 May Utah Power & Light Co.— 
Wisconsin P & L 4%% pfd-------100 __ - - -- 110 Apr 112 Apr Debenture 6s series A_________ 2023 M-N 4 1 114 116 
Wolverine Portland Cement___-_.____10 _ aah ee ae 8% Jan 11% Jan Waldorf-Astoria Hotel— te eee 5. 
Woodall Industries Inc 15 15 15% 600 13. Apr 17% J: debs 1 
Woodley Petroleum ; p an 45s income 1954 M-S 85 85 85 5 72%. 91% 
- 13% 13% 100 10% Feb 16 Apr Wash Water Power 3%s...________1964 J-D 108% 1 107% 110% 
Woolworth (F W) Ltd— dive 8 Ye 109 4 2 
West Penn Electric 5s_ 2030 A-O nid 108% 108 Ye 2 108 108% 
American deposit receipts__.8 
ot a he ine 15% May 17% Mar West Penn Traction 5s 1960 J-D 125% 125} 122 «126 
6% : Sesterense ——- 10 7 ee ‘on 7 Feb 7 Feb Western Newspaper Union— is —— * 
Wrigh rgreaves 4% % 4% 15,100 4y5 May 6% Feb 6s conv s f debentures______.._1959 F-A a 105% 105% 1 101% 106% 











For footnotes see page 2882. 























THE COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING MAY 24 


May 27, 1946 








BONDS 


Friday 
New York Curb Exchange 


Interest Last 
Period Sale Price 


Week’s Range 
or Priday‘s Bonds 
Bid & Asked Sold 


Low High No. 
29642 99% 


Range for 
January 1 


Low High 
poe 90 96 


Foreign Governments & Municipalities 


BONDS 
New York Curb Exchange 





Mortgage Bank of Denmark 5s.__.__1972 
Parana stamped (Plan A) 
Interest reduced to 2%s 


Friday J-D 
Interest Last 


Period Sale Price 
Low High 


Week's Range 
or Friday’s 
Bid & Asked 


Bonds 
Sold 


Range Since 
January 1 


High 


£41 43 rai 3742 39 


Par 


Agricultural Mortgage Bank (Col)— 
A20-year 7s___......--~.~-April 1946 
A20-year 7s_._...-.....-...Jan 1947 

Bogota (see Mortgage Bank of) 

ACauca Valley 7s_- 1948 

Danish 5%s_..-- 1955 
Extended 5s 1953 

Danzig Port & Weterways— 
APxternal 6%s stamped 

ALima City (Peru) 64s stamped_1958 


Maranhao stamped (Plan A) 
Iaterest reduced to 24¢s_..-~.2008 
AMeaeliip be gree 
Mortgage Ban ogota— 
A7s (issue of May 1927)_-------1947 
A%s (issue of Oct. 1927).---.---1947 
AMortgage Bank of Chile 6s-______1931 


Rio de Janeiro stamped (Plan A) 
Interest reg@uced to 2% E $42% 45 37 44 
4Russian Government. 642s__-.-__191» 83 8%, 8% 16 TV 14% 
45% 1933 J 8° be 8% 41 T% 14 


183% 78% 83% 

483% 80 80 

$28 % 26% 29% 
92% 92% 96% 
95 A 89 9542 


A-O 
J-J3 


J-D 
M-N 
F-A 


J-J 29 27 
M-S 22 ‘ = 21 














*No par value. a Deferred delivery sale. mn Under~the-rule sale. 
rCash sale. x Ex-dividend. 

tFriday’s bid and asked prices; no sales being transacted during current week. 

ABonds being traded flat. 

Reported in. receivership. 

{Ex liquidating cash dividend of $22.50, plus stock distribution. 

Abbreviations used above—*coa,” certilicates Of aeposit; “cons,” consclidated; “cum,” cumuis- 
tive; “conv,” convertible; ““M,” mortgage; “‘n-v,” non-voting stock; “vt,” voting trust certificates; 
“wi,” when issued; “ww,” with warrants; “x w,” without warrants. 


d Ex-interest. ¢ Odd-lot sale. 





32 
23% 


M-N $43 
J-D 35 


M-N 151% 
A-O t51% 
J-D 429 


33% 36 
50% 51% 


50% 51% 
20% 23% 


OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING MAY 24 











STOCKS Week’s 
Range 
of Prices 


s Friday 
Baltimore Stock Exch Vase 
Sale Price 
STOCKS Friday Week’s Sales 
Last Range for Week 
Sale Price of Prices Shares 


Low High 
29% 31% 


Range Since January 1 
Low High Low High 
Mathieson Alkali Works ; 34% 34% 29% Feb 3642 A 

Range Since January 1 Mergenthaler Linotype 3- %% 71 = Jan 19% nae 
Low High 

Jan 31% May 
Feb 13% May 
Feb 55 May 
Feb 90 Jan 
Jan 109 Apr 


Jan 181 
May 58 
Mar 311 


26% 
21% 
2 a oe Th ceesetinad 1 75¢ 


27% p 17 
22% 
98c 


29% 470 25 


Narragansett Rac’g Assn Inc....-.-.] 
3,461 4% 5 


Nash-Kelvinator —_~ 
National Service 


New England Gas & Elec Assn— 
5%% preferred 


North Butte Mining 
Old Colony RR : 


Jan 30 
20% May 
75e May 


Arundel Corporation 
Balt Transit Co common vtc 12% 12% 13% 
Preferred v t c 52% 52% 54 775 28 
Consol Gas E L & Power com 90 90 110 8412 

4% preferred class C 108 42 108% 45 107% 


Fidelity & Deposit Co_ 180 180 55 168 
Pidelity & Guar Fire Corp 42%, 42% 12 42 
Finance Co of Amer class A com___100 341 6311 4 300 


Apr 
25% Jan 
i, Jan 











122% 
130% 
1% 
10% 


4342 43% 


124 7 # £4Jan 
133 Ya 127 Feb 
1% Wie Jan 
11% 3 


132 Mar 
133 4%e May 

2% Feb 
Jan 16 Apr 


May 
Jan 
May 








Jan 








Maryland & Pa RR 
Merchants & Miners Trans 
Mt Vernon-Woodbury Mills— 
Common 
6.75% cum prior pfd 
New Amsterdam Casualty 
North American Oil Co 


Penna Water & Power common 
U 8 Fidelity & Guar 


Bonds— 

Atlantic Coast Line Conn— 
Certificates of indebt 5% 

Baltimore Trans Co +0-.---._.-- avid 


Interstate Bond ‘Co— 
5s 








Mt Vernon-Woodbury Mills Inc— 
4% 20-yr debs (subordinated )_._--- 


3 
47% 


50 
103 

34% 

90c 


75 
5042 


114 
93% 


4 
47% 
54 


103% 


35 
90c 


75 
51% 


114 
94% 


98% 100 


100 
102% 


100 
102% 


100 3 


100 


342 
124 
160 
400 


47 
279 





a_— 


————— 





Boston 


2 Mar 


Jan 

2 Mar 
Ye Mar 
Feb 


4 May 
Jan 


Apr q 


47% May 


54 May 
103% May 
37 Jan 

1.30 Mar 


81 Jan 
54 Apr 


114 May 
94454 May 
100 Mar 
100 May 


102% Feb 





————— —) 
——— 





Pacific Mills new common 
lvanie RR 


Pennsy 
Quincy Mining Co — 


Reece Button Hole Mach 
Rutland RR 7% pfd-_-- 








Shawmut Association __-__ - 
Stone & Webster Inc_...........-.-- 
Suburban Elec Securities com 
Torrington Co 


Union Twist Drill 
United Drug Inc 
Name changed to 
United-Rexall Drug Inc 
United Pruit Co 


United Shoe Mach common__.__..._25 
6% preferred 

U S Rubber 

U S Smelting Ref & Min com 








Vermont & Mass Ry Co 

Waidorf System Inc 

Warren (S D) Co 

Westinghouse Electric Corp_....._.12% 





= 





40% 42% 
S¥% 5% 


17 172 
1% 1% 


17% 17% 
21% 22% 
8% 8% 
44% 45% 


50% 51 


16% 18 
147% 148% 


80'%2 81% 
47% 48%. 
77% 78 

69% 70% 


150 150 
20% 21% 
65 65 
33% 35% 


42% May 477 


39% May 
34% Jan 


14% Mar 
1% Apr 


17 Feb 
18% Feb 

7 Jan 
39 Mar 


38% Jan 


16% May 
110% Jan 


78'2 Jan 
4642 Jan 
64% Mar 
67% Apr 


150 May 
18 Jan 
49% Feb 
32% Mar 


‘e Apr 
4742 Feb 
6% Feb 


17% Jan 
3%2 Feb 


19% Feb 
2354 Apr 
914 Mar 
452 May 


51 May 


1842 May 
153% Apr 


85 Apr 
49 May 
795% May 
83% Feb 


15548 Apr 
21% May 
65 May 
39% Jan 


Stock Exchange 


Friday Week’s ~- Sales 
Last Range for Week 
Sale Price of Prices Shares 


Low High 


STOCKS 


Range Since January 1 
Low High 








American Agri Chemical Co 
American Sugar Refining 
American Te! & Tel 




















100 
Boston Herald Traveler Corp.._.....* 


Boston & Maine RR— 
7% prior preferred 
5% class A ist pfd 
Stamped 
8% class B ist pfd stamped_____100 
7% class C ist pfd 100 
Stamped 
10% class D list pfd 
Boston Personal Prop Trust 
Boston & Providence RR.~.....~..100 


Calumet & Hecla 5 
Cities Service 10 


Eastern Gas & Fuel Associates— 
Common 
4%% prior preferred_ 
6% preferred —___ 

Eastern Mass Street Ry— 
Common 
6% ist preferred series A.___..100 
6% preferred class B 1 
5% pfd adjustment 


























Eastern SS Lines Inc common ____.__® 
Employers Group Assoc 
Engineers Public Service 


First National Stores_ 


General Capital Corp 
General Electric 
Gillette Safety Razor Co. 


Hathaway Bakeries class A 
Class B 
Isle Royale Copper. 














GW gpreterred -. i... 2 80 


Maine Central RR common____.___100 
5% preferred 1 


447% 
53% 
104%. 
605 
46% 


455% 
53% 
106% 
65% 
47% 


24% 
14442 


25% 
147% 
46% 47% 
85%. 86% 
41% 42 


68 42 
14% 
14% 


72% 


20'2 
39% 
38 


65% 


51.10 
46% 
3842 


30 32 
3% 4 
3 Ye 3 Vp 
56% 56% 
13 13 
47 47 


11% 11% 
48%, 50 


150 
113 
2,572 
452 
420 


495 
265 
2,980 
510 


38% Mar 
19% Mar 
185% Feb 
30% Jan 
43% Jan 


23 Mar 
136 Jan 
44 Mar 
80 Feb 
Feb 


Jan 
May 
Jan 
May 

v4 May 
Jan 
May 
Feb 
Jan 


Jan 
Feb 


May 
Jan 
Feb 


% Mar 
Feb 

Jan 

30% Jan 
18% Apr 
39% May 
32% Feb 


54% Feb 


46.30 Mar 
44% Feb 
22% Jan 


10'%2 Feb 
15% Jan 
3 Jan 
48 Jan 


11% Jan 
46 Jan 


11% May 
48% May 


45% May 
58% Feb 
1965, May 
65%. May 
51% Feb 


25% Apr 
150 Apr 
49% Jan 
86% May 
43% Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Apr 


Feb 
May 


Mar 
104% May 
91% May 


8% Apr 
115 Feb 
135 Apr 

47 Apr 


25 Jan 
46 Feb 
41% Apr 


675% May 


51.31 May 
51% Feb 
2% Apr 


32 May 
4% May 
45— Feb 


60% Apr 
13% Jan 
48 Mar 


144% Mar 
56% Jan 


Chicago Stock Exchange 


STOCKS Friday Week’s 
Range 
of Prices 


Low High 


Sales 
for Week 
Shares 


Last 
Sale Price Range £ace January 1 


Low High 











Allied Laboratories common 

Allied Products Corp com new 
American. Public Service preferred__ 
Ameriean- Tel & Tel Co capital____100 


Armour & Co common 

Asbestos Mfg Co common 

Athey Products capital 

Automatic Washer common 

Aviation Corp (Delaware) --------___3 


Barlow & Seelig class A com 
Bastian-Blessing. Co common 
Belden Mfg Co common 

Berghoff Brewing Corp 
Binks Mfg Co’ capital 


Borg (George W) Corp 
Borg-Warner Corp common 
Brach & Sons (E J) capital 























‘Brown Fence & Wire class A pfd____* 
1 


Common 
Bruce Co (E L) common 
Burd Piston Ring common_---_-._---1 
Burton-Dixie Corp 
Butler Brothers 


Castle & Co (A M) common 

Central Illinois Pub Serv $6 pfd 

Central Ill Secur Corp common 
Convertible preferred 











‘Central S W Util common-___.__..__50e 
Prior lien preferred * 
Preferred ° 


Centra] States Power & Light pref_._* 
Cherry Burrell Corp common 5 
Chicago Corp common 1 

Convertible preferred -..........__* 
Chicago & Southern Air Lines bd 











Chicago Towel Co— 

Common capital 
Chrysler Corp common-_-_ 
Cities Service Co common 





15% 
10% 


2442 


172 
5% 

15% 
6% 


15% 
10% 
13% 


24%, 

27 
126% 
195% 


15% 
10% 
14 
25% 
27 


128 
195% 


17% 


700 
400 
1,600 


2,250 
100 
70 
100 


5,300 
1,650 
850 
550 
400 


200 
150 


15% Apr 
9% Mar 
10% Jan 


19 Mar 

27 May 

125% Apr 
4 Feb 


Jan 
Jan 
Mar 
Apr 
Jan 


Jan 
Jan 





Por footnotes see page 2890. 


20% Jan 
13% Jan 
14% Feb 


25% May 
2833 May 
134 Feb 
195%*4 May 


21%2 Jan 
49'%2 May 
26% Jan 
17% Feb 
27% Jan 


22 Feb 
5954 May 
66 May 
33% Feb 
16 May 
50 May 
16% Jan 
27% Jan 
37% May 


50% Apr 
113 Jan 
5% Feb 
25 Feb 


15% May 
124% Feb 
208 May 


17% May 
24% May 
13% May 
65°54 May 
2742 May 


95% May 
140 Jan 
37%4 May 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING MAY 24 





STOCKS Friday 
Last 
Sale Price 
Par 
Coleman (The) Co Inc. ~~ ......-..-- 5 22 
Commonwealth Edison common_____.25 35% 
Consolidated Biscuit common______~_-1 21'2 
Consumers Co vtec partic pfd______.50 ade 
Common partic shares vtc class A--* a 
Common part sh vtec B bd 31 
Curtis Lighting Inc common___-_-~-2%2 ois 
Decker (Alf) & Cohn Inc com___--10 29! 
Deere & Co common —se eo  S,. hu 
Dodge Mfg Corp common new- a 10 a 
Doehler-Jarvis Corp SS = 
Jomestic Industries Inc class" A- re 6% 
Eddy Paper Corp (The)--------.-~.-- ° WS 
Electric Household Util Corp____---~- 5 31 
Elgin Nat Watch Co new _--------- 15 ma 
Fiour Mills of America Inc__-----~~--- 5 10%% 
Four-Wheel Drive Auto_____-----.-- 10 16% 
Fox (Peter) Brewing common__-_-_-- 1% 37 2 
General Candy class A______-_-------5 os 
General Finance Corp common_-_-—-_-~-— 1 “as 
General Motors Corp common___--- 10 72% 
Gibson Refrigerator Co common- _-—-1l 11%4 
Gillette Safety Razor common__-_ ° 38 %e 
Goldblatt Bros Inc common-_-_—-_---~- ° 27 
Gossard Co (H W) common-____-_---- id 25% 
Great Lakes D & D common. __-_----- . *s 
Hall Printing Co common ee a 
harnischieger Corp common —S 
Heileman Brewing Co G capital__ ~~ 1 2 
Hein Werner Motor Parts. _------_-~ 8 Riu 
Hibb Spencer Bartlett common _-_-_-_-- 25 65 
a ° mn 
Hupp Motors common (new)-~------~-1l 8% 
Illinois Brick Co capital_..-.-_-_--- 10 23% 
Illincis Central RR common-_-__-_-_-_- 100 423, 
Indep Pneum Tool vic new_-~------- ® 493% 
Indianapolis Pr & Lt common _-_-_---- ni tal 
Indiana Steel Prod common —_.__..l 27'4 
WettGRts. sincnnns—--~- sidiieintpindilivetens - 20 
Interstate Power $6 "SS NG RR 55 
Katz Drug Co common-_-__——~------~- i ae 
Kellogg Switchboard common_--_-__-- e oad 
Ken-Rad Tube & Lamp com A-_- ” - 
Kentucky Util pr cum cum pfd__---~- 50 oa 
La Salle Ext Univ common-___-_-_-~-~-- 11% 
Leath & Co common____.._.......... s te 
Cumulative preferred ......--.----* ie 
Libby McNeil & Libby common------_. ” 13% 
Lincoln Printing Co common __-—.---- 1 34 
Lindsay Light & Chemical com-_---~~- e 32 
McWilliams Dredging Co common ____* 20 2 
Marshall Fieia commun. —-------- ° iad 
Mickelberry’s Food Prod com.__-----.1l me 
Middle West Corp capital_____._--_5 31% 
Miller & Hart Inc common vte_----— 105 
$1 prior preferred cd ees 10 18% 
Muskegon Mot Spec class A- eS +a 
National Pressure Cooker common-_ 2 load 
National Standard common___-___---10 alia 
Noblitt-Sparks Ind Ine capital a 
North American Car common____--- 20 33 
Northwest Bancorp commun ___-_—-— ntl? 27% 
Nor West Util prior lien pfd__- 100 vate 
7% preferred ..----~-~.......-~-- 100 Rea 





Oak Mfg common-.__------~~-~----- 1 
Parker Pen Co. (The) common new_-_25 
Peabody Coal Co class B com___---- =! 
ove preterred ----.------------- 100 
Penn Eiec Switch class A_..----~--~-- 10 
Pennsylvania RR capital____------~- 50 
Pressed Steel’Car common______-----1 
Quaker Oats Co common-_-___---~----.* 
katn Packing common__——----~--~--~-- 10 
Sangamo Electric Co common_-—-_--- ° 
Schwitzer Cummins capital___.._--~- 1 
Sears Roebuck & Co capital___-___---- bd 
Serrick Corp class B common _-_-----1 
Signode Steel Strap Co common--_-___* 
Sinclair Oil Corp_.__-.--- , 
South Bend Lathe Works capital_____5 
ppiegel Inc common__——---«-------- 4 
St Louis Nat Stockyards capital______* 
Standard Dredge common__-_-_-----~--1 
Standard Forgings common _—.__---~- 1 
Standard Oil of ind capitai__..__--_ 1W 


13% 


14% 
125 


Week’s 
Range 
of Prices 
Low High 
21 22 
35 355% 
19% 22 
50 50 
42 43 
31 31 
938 93% 
25 29 ¥% 
54% 54% 
16 16% 
315 31% 
6% 6% 
78 78 
30% 31% 
29% 29% 
8%, 10% 
16% 165% 
32 37% 
24% 24% 
13% 15% 
713 72% 
ll% 12% 
38%, 39 
2642 27 
25% 25% 
235% 24 
41 42% 
30 32 
19% 19% 
25 33 
6342 65% 
23% 23% 
8% 83 
22'2 232 
38 Ye 4234 
44! 51 
341% 36 
22 29 
1842 21 
46 55 
20 20 
14 141% 
7 | 7 
56 56 
11% 11% 
3842 39 
51 51 
135%, 14 
29%4 35% 
32 32 
20% 20% 
53% 54 
22% 23% 
2934 31% 
8% 10% 
15% 19 
31 31 
74 7 
45 45 
45% 45% 
2842 33% 
27 28 
183 185% 
178 181% 


13% 
63% 
125 


23 
40% 
25 


105 
32% 


36% 
19% 
45% 
11 


18% 
19% 


3434 
37 


63s 
142 
47%. 


14 


63% 
15% 
125 


23% 
42% 
25 


106% 
32% 


36% 
2042 
4634 
11 


19% 
19% 
42% 
35% 
39 


65% 
14% 
48 


Sales 
for Week 
Shares 


150 
5,000 


2,400 
50 
200 
30 

20 


1,100 
110 
250 
395 

1,400 


20 
1,550 


200 
7,850 
250 
1,700 


50 
500 
900 


4,250 


1,400 
3,100 
100 


200 
300 
750 


4,300 
15,550 
2,500 
10 


50 
100 
100 

4,050 


550 
130 
700 


7,500 


50 
11,400 
110 


150 
500 
200 


150 
50 


400 
700 
1,800 
50 


1,050 
1,900 
100 
500 
290 


500 
630 


Range Since January 1 


Low 
18% Feb 
31% Feb 


17 Feb 
45 Jan 
30 Feb 
20 Jan 

9 Jan 


23 Jan 
46%4 Feb 
12 Apr 
28% Mar 
542 Jan 


48%2 Jan 
2142 Jan 


29 Apr 
8Y%4 May 
154% Apr 
27%4 Apr 


19 Jan 
12% Jan 
70% May 


11 May 
24% Jan 
17 Feb 
21% Jan 
22% Jan 


32 Jan 
20% Jan 
17% Apr 
16% Jan 


55% Jan 
20 Jan 
8 May 


17% Feb 
33% Mar 
33 Jan 


28% Mar 
13 Jan 

6 Jan 
27 Mar 


14% 
12% 
6% 
55 V4 


Jan 
Jan 
Jan 
Jan 


7%. Jan 
19 Jan 
46 Jan 


11% Jan 
11% Mar 
13 Jan 


16% Jan 
30% Feb 
20 Apr 


Jan 
5% Jan 
14%, Jan 
31 May 


20% 


40 Jan 
41% Feb 
45 May 
1942 Mar 


27 May 
171% Jan 
135 Jan 


10% 


40 Feb 
82 Mar 
108% Jan 


22% Mar 
40 May 
24% Apr 


Apr 


102% Jan 
30% Mar 


28 =Mar 
18% Mar 
36 Jan 
9% Jan 


16% Apr 
16% Apr 
33 Mar 
21 Feb 
35% Apr 


6 Jan 
13% May 
37% Feb 


High 
25% Jan 
36 Apr 


25 Jan 
52 Apr 
50 May 
32% May 
12% Feb 


29% May 
54% May 
16% May 
315. May 
8% Feb 


78 May 
34 May 


30% Apr 
10% Feb 
27 Feb 
3742 May 


25 May 
16% Feb 
79% Feb 


14% Jan 
42% Apr 
27 Apr 
27 Apr 
25% Jan 


42% May 
32 May 
24% Feb 
33 May 


72%, Apr 
235% May 
10% Jan 


24% Apr 
44% Jan 
51 May 


36 May 
29 May 
21 May 
55 May 


20% Apr 
15% Mar 
8% Feb 
564% Apr 


11% May 
41 May 
51 Apr 


15% Apr 
35% May 
38% Apr 


22 Mar 
57% Apr 
2342 Feb 


315% May 
10% May 
19 May 
36 Feb 


87% Apr 
50 Jan 
50 Jan 
33% May 


32 Feb 
18542 May 
184 May 





14 May 


65 May 
16 May 
127 May 


24% Feb 
47% Feb 
29% Feb 


108 Apr 
33% Jan 


37 May 
24% Jan 
49% Apr 
12% Jan 


20% Jan 
20% Jan 
46 May 
39% Apr 
45 Jan 


8% Feb 
17% Mar 
48 May 





Stewart-Warner Corp common__-_--_-- 6 
Sunbeam Corp common____~----~-~-~-~- * 
sundstrand Machine Tool common----5 
Swift & Co capital : 25 


Trane Co (The) common 6 
208 South La Salle Street Corp com._* 


United Air Lines Transportation cap__5 
United Light & Ry wi 
U 8 Steel common , e 


Western Union Telegraph com ‘‘A’’_100 
Westinghouse Elec w« Mfg— 














Common ae --12% 
Wieboldt Stores Inc common_____-_-- . 
Cum prior preferred._..._..._.__-~- bd 
Wisconsin Bankshares common_-_-_-___* 
Woodall Industries common ____._-_--- * 


_Yates~American Machine capital_.___§ 


Unlisted Stocks— 





Alleghany Corp 1 
american Radiator & St Sau com. 

American Rolling Mill_-.--.---~--__ 10 
Anaconda Copper Mining... ___0 


Atch Top & Santa Fe Ry com___--.100 





22% 


30% 
385 
34% 
605% 
40% 


33% 
8442 


38 
3456 
47% 
105 Va 
16 


15 
12% 


6% 


33% 
47% 


560 
100 
2,150 
2,000 


1,050 
410 


400 
1,600 
750 
100 
800 
110 
750 


1,550 


3,200 
500 
200 
600 


204% May 
v38 . Mar 
18% Feb 
37% Jan 


25% Jan 
51% Jan 


38% May 
25% Feb 
79% Jan 


36% Apr 


32% Mar 
33 Jan 
104% Jan 


16 May 
13 Apr 
10 Mar 





6% May 
18 Jan 
31% Apr 
43% Jan 
Jan 


104 





















































STOCKS Friday Week’s Sales 
Last Range for Week 
Sale Price of Prices Shares Range Since January 1 
Par Low High Low Hiak 
Bethlehem Steel Corp common ° ‘jes inh & is ails 94% Jan 106 Jan 
Certain-teecd Products ..........__..- 1 oats 24% 24% 100 18% Apr 25% May 
Columbia Gas & Electric____.__.___-__ bd 13% 13 1334 1,500 1142 May 13% May 
Continental Motors ~........-_.._... 1 18! 18% 18% 100 17% Apr 20% Apr 
Curtiss-Wright a sls 1% 8% 3,300 7 Apr 12% Feb 
Farnsworth Television & Radio... _._- 1 aed = = = 15 May 16% Apr 
General Electric Co s 47 46'2 47% 1,800 45% May 51% Feb 
Graham-Paige Motors_.........._... 1 il 10% 11% 1,600 10% Apr 12% Apr 
Interlake Iron Corp common _....._* 16% 16% 17% 200 13% Jan 20% Fep 
Laclede Gas Light__. 4 a 8 838 1,800 7VY%4 May 8% Apr 
Martin (Glenn L) Co common___-__.1 ia vd Ls asad 38% Feb 44 Jan 
Nash-Kelvinator Corp 5 fae 213%, 223% 1,400 205 May 25% Jan 
Wew York Central RR capital___...._® ale 2542 26% 2,150 245, May 35 Jan 
North: American Co...._..............- 10 ste 35 35 300 34% Apr 37 Apr 
Packard Motor Car.........-....... ° 9% 9%, 10 2,000 9 May 10% Apr 
Pan Amer Airways Corp___-.--_-_ 2% 19% 19%, 20% 600 19% May 32 5 aor 
Paramount Pictures Inc 1 én 81% 81% 100 58% Jan 82% May 
Pepsi-Cola Co_____-- 33% dani 3544 36 300 33% May 36% May 
Pullman Incorporated ~__--...____.._ ° poe met was 59% Feb 67 Feb 
Pure’ Oil Co (The) common ° 2836 27% 283 300 20 Feb 28% Apr 
Radio Corp of America common_—-_.._* on 155% 16 900 15% Feb 19 Jan 
Radio-Keith-Orpheum —~~~~-.----..- 1 Faas 243% 25% 600 22% Apr 28 Apr 
Republic Steel Corp common__-_.____- ° 37 3534 37 1,200 30 Jan 40% Feb 
Socony Vacuum Oil Co Inec_-- ~~~ 15 16% 16%, 17 3,100 16 Apr % r 
Standard Brands common_______-_-__ bd ie pare “a _— _e ab aise ave 
Standard Oil of N J 25 76 7554 76 500 62% Feb 78% May 
Standard Steel Spring____._____-___-- 1 ae 1942 20% 200 19% May 21% Apr 
Studebaker Corp common 1 31% 31% 32% 600 27% Feb 34 Jan 
Bil SS rT eS 3 12% 11 1242 5,600 9 Apr 12% May 
Be Ba a ee es pan 55% 6 5,700 5 May 6% Apr 
U_ S Rubber Co common 50 aa on at iat 66% Jan 86% Apr 
Wilson & Co common ® Pe 18 19% 700 17 Apr 19% May 
BONDS 

Flour Mills of America Inc— 

4% income conv sub notes... 1960 deve 195 195 $2,000 192 Mar 205 Feb 
on a == 3 
Cincinnati Stock Exchage 

STOCKS Friday Week’s Sales 
Last Range for Week 
Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 

American Laundry Machinery__---- 26 45 444% 45% 155 40% Mar 46% Jan 
American Pre@pete. oo... nein ene » ih 43%, 4% 100 1% Jan 6 Mar 

PPAF DOCLCTIE sce nmadihon meena 7 GS 6% 6% 125 6 Mar 6% Jan 

Participating preferred ~...-.--~--~~- ” ries 20% 20% 100 1342 Jan 21 May 
SS pear RE ES aE Ree 8 24 23% 24 200 17% Jan 24 Mar 
GR TOCURDE  cennwccnnnnnninetn ° ons 15 15 25 14 Feb 16 Jan 
COE f iiiceccp tinwnitincanewonn “4 16% 16% 16% 140 12% Jan 16% May 
Cincinnati Ball Crank 5 11% ll¥e 13% 1,641 5% Mar 11 May 
Cincinnati Gas & Electric preferred_ 7 ne its .3ae 44 111% Jan 115 Feb 
a KT > S Vari ieee: a 95 95 25 95 May 110 Jan 
Cincinnati Street 50 19% 17% 20 1,892 14 Jan 20 May 
Cincinnati Telephone 50 106 106 106 177 89 Mar 106 May 
Cincinnati Union Stock Yards____-..~ » oe 12% 12% 53 10% Apr 13% Jan 
Ce 5 31% 31% 31% 10 31% May 38% Feb 
Dayton & Michigan gtd____-.-__----- - a 44 44 2 44 Jan 45 Feb 
er ey Sas Se . 13 12% 13 38 12° Jan 13 May 











Eagle-Picher rae 10 
OS SC ° 
Formica Insulation ~....---------~... ¢ 
i insbapeaae ® 
SS a eee 
ERAT ICSE OP a eS a * 
Kroger aeees = 
a ia * 
TD io et tes 50 
cesta 50 
pS TE ie aa ad 
I I i i ieten eine ° 
RE SUS Ee St 10 
Procter & Gamble siviti ou” 
DR, CIRNN i can Se ae * 
, a oe. gl Re Seen 10 
U S&S Printing preferred____._.-_---- 50 
Unlisted— 
American Rolling Mill 25 





Beau Brummell 








24% Feb 
48% Feb 
33% May 
41 Feb 


40 May 
61% May 


52% Jan 
354% May 
97% Feb 


52 Jan 
39% Jan 
48 May 
106 Jan 
19 Jan 
17% Jan 
13 ¥%4 May 

7% Apr 
23 Feb 
35 May 
51% Feb 
110. Jan 





285% 
130% 
28 32 


67 67 
55 56 


8 
121% 121% 


51% 52 


34%, 
24 24 


29% 
130% 


12% 
65% 


3342 
11% 
1042 
67 68% 


804s 


35 V4 





275 
8 


459 
100 








19% Feb 
80% Jan 
2442 Mar 


57 Jan 
55 Jan 


11 Mar 
44% Jan 


6 Jan 
118% Jan 
56 May 
28% Jan 


9 Jan 
9 Feb 


61% Feb 
5% May 


62% Mar 
50 Jan 


27% Jan 
17% Apr 






































29% May 
133 May 
37 Jan 


70 ar 
56% 


13% Jan 
65% May 


8 Feb 
121% May 
56 May 
34% Jan 


11% May 
11 Jan 


71 Apr 
8% Feb 


83% Apr 
53% Mar 


36% Feb 
24 May 


Cities. Service ee Md 35% 37 35 26% Mar 37 May 
I a cine “ 405% 40% 42 98 28% Jan 42 May 
Columbia Gas bg 13 42 12% 13% 669 9% Jan 14 Jan 
General Motors 10 71% 71% 73%. 307 70 Feb 80 Jan 
Pure Oil —_-- ONE: oi 27% 28 61 20 Mar 28% Apr 
Standard Brands ~-_ ba 51% 514% 525% 83 41% Feb 53 ¥e May 
Timken Roller Bearing__.._.--.------ . ia 60% 60% 35 57V%e May 65 Jan 








Cleveland Stock Exchange 











STOCKS 
Par 
Akron Brass Mfg 50c 
Alleghany Corp (Un)------.-~_---._- 1 
American Coach & Body 5 
American Tel & Tel 100 
Brewing Corp of America_-_--, eases 15 


Friday Week’s Sales 
Last Range for Week 
Sale Price of Prices Shares 
Xow High 
8% 8% 8% 275 
oak 6% 6% 35 
24% 235% 24% 680 
Fa al95 a196%2 104 
x asg9a%, a90% 45 








Range Since January 1 


Low 


8 Mar 
5% Jan 
16% Mar 
185% Feb 


72 Jan 


war 
9 Feb 
8% Jan 
25%% May 
19642 May 


91 May 








For footnotes see page 2890. 








aE 

















THE COMMERCIAL & FINANCIAL CHRONICLE 
OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING MAY 24 


Monday, May 27, 1944 











Sales 
for Week 
Shares 


STOCKS Friday Week’s 
Last Range 


Sale Price of Prices Bange Since January 1 


City Ice & Fuel 
Cléveland Cliffs Iron preferred 
Cliffs Corp 
Consolidated Natural Gas 








Baton Manufacturing 
@®lectric Controller 


Gabriel Co (Un) 
‘General Electric (Un) 
General Motors 
General Tire & Rubber common 
Glidden Co com (Un) 


Goodyear Tire & Rubber com 
Gray Drug Stores 
Great Lakes Towing pfd 














Walle Bros common 
Industrial Rayon new com (Un)-----1 
Interlake Steamship bg 


@aeger Machine ee 
WJones & Laughlin e 
Kelley Island Lime & Trans_.-------* 


Gamson & Sessions 10 
Medusa Portland Cement_......-----* 
Metropolitan Paving Brick ° 


National Tile & Mfg 
WN Y Central RR (Un) 


Ohio Brass class B- 
wWnio Oil (Un) 
Patterson Sargent 
Pennsylvania RR (Un) 


Republic Steel (Un) 
Richman Bros 


Standard Oil of Ohio common 
Thompson Products Inc com 
U 8 Steel (Un) 


Van Dorn Iron Works 
Vichek Tool 


White Motor 
World Publishing 
























































Youngstown Sheet & Tube common--_* 


Low High 
a40¥% 043% 
100 100% 
29% 30% 
a53% 254% 


63% 63% 
68 70 


al5% al5% 
465% 465% 
a71% a725% 
a58 a58 
a49 4g a515 


a725%e a725¢ 
29% 31 
72 72 


48% 51 
51% 51% 
4242 43 


33% 33% 
44% 47 
15 15 


13% 14 
48% 49% 
20 20 


7 7%, 
25% 26% 


a38 a38 
2742 28% 
26 27 

a41¥,g 242% 


36% 36% 
a57% 58% 


a28% 228% 
a65% a65% 
85% 85% 


31% 32 
18%, 18% 


a38% a39 
34 34 


a75% al7Ve 


242 
575 
1,395 
21 


134 
55 


40 
457 
182 

64 


36 
659 
75 


260 


Low 
2842 Jan 
96 Feb 
26% Jan 
42% Jan 


58% Apr 
65 Feb 


10% Jan 
45 Jan 
70 May 
37% Feb 
36%4 Jan 


58% Jan 
22% Jan 
72 Mar 


31 Jan 
43% May 
41 Jan 


26 Mar 
40 Mar 
14 May 


1342 May 
40 Jan 
16% Jan 


6 Apr 
24% May 


34% Jan 
195% Feb 
23% Mar 
40 May 


29% Jan 
51% Feb 


205% Mar 
49 Mar 
79% Jan 


25 Apr 
14 Jan 


35% Feb 
24 Feb 


61% Mar 


High 
43% May 
102% Jan 
34% Feb 
54% May 


71 Feb 
75 Apr 


15% Feb 
52 Feb 
80% Jan 
59% May 
52 May 


77 Apr 
32% May 
78 Jan 


51 May 
52% May 
45% Feb 


33% May 
53% ecb 
17% Jan 


17% Feb 
50 Apr 
22% May 


8% Apr 
35% Jan 


40% Apr 
28% May 
27 Feb 
47% Feb 


40% Feb 
60% Jan 


28% May 
68% Jan 
97% Feb 


34% Feb 
18% May 


44 Jan 
34 May 


77% May 








FAIRMAN & CO. 


Member Los Angeles Stock Exchange 


a 


Direct Private Wires to 
ALLEN & CO., NEW YORK 





COMPLETE INVESTMENT 
AND BROKERAGE 


FACILITIES 


Listed — Unlisted Issues 


SCHWABACHER & CO., SAN FRANCISCO 


210 West 7th Street— LOS ANGELES 14—TRinity 4121 








Los Angeles Stock Exchange 


STOCKS Week’s 
Range 


of Prices 


Friday 
Last 
Sale Price 


Low High 


Aireon Mfg Corp £ 12% 12% 12% 


Bandini Petroleum Co 1 o* 35% 3% 
Barker Bros. Corp. com new 10 -- 4a35% a35% 
Bergey & Gay Furniture Co_-... re seh a4Ye a4% 
Blue Diamond Corp 92 9 9% 


Bolsa Chica Oil Corp. 5% 5% 5% 
Broadway Dept Stores Inc common... 67% 67% 69% 














California Packing Corp common -- a47% a47% 
Central Investment Corp eas 160 165 
New rem 32 33 
Cessna Aircraft Co___ mn aja a7% 
Chrysler Corp _- 129% “2129 % 


Colorado Fuel & Iron new ca 16% 16% 
5% preferred -- 220% a21% 
Consolidated Steel Corp oa 41 41 
Preferred “tx 32%, 32% 
Creameries of America, Inc due 29 30% 


Douglas Aircraft Co a92% a91% a92% 
Dresser Industries (new) a26% a26% +#$%$4a27 

















Electrical Products Corp__........___4 7 15% 16% 
Exeter Oil Co, Ltd class A 1 80c 75c 85c 


Farmers & Merchants Nat'l Bank_.100 oh. 370 370 
Parnsworth Television & Radio._...1 sia 
Fitzsimmons Stores class meen 


Garrett Corp (The) al7¥%4 al7% 


Sales 


for Week 


Shares 


100 
1,050 
50 


30 
2,380 


4,280 
2,325 


35 
50 
310 
70 
31 


275 
350 
200 
545 
2,913 


85 
156 


1,490 
2,400 


80 
324 
1,223 
25 


Range Since January 1 


Low 
12 May 


35% May 
35 Apr 
4% Mar 
6% Feb 


5% Mar 
48 Jan 


41 Jan 
114 Jan 
32 May 
6% Jan 
120% Mar 


16% May 
20% May 
34% Jan 
30% Jan 
224% Feb 


90 May 
24 Mar 


14% Mar 
60c May 


355 Apr 
14% Mar 
8 Jan 
10% Jan 


High 
17% Jan 


6% Jan 
35%. May 
6 Jan 
9% Apr 


6% Apr 
70% May 


46% May 
176 Jan 
33 May 

9% Feb 
136% Apr 


23% Jan 
24 Feb 
45% Feb 
32% Apr 
31 Apr 


98% Apr 
33% Jan 


20% Feb 
1.25 Jan 


385 Jan 
19% Jan 
11% May 
17% Apr 


General Motors Corp common_-_-__10 712% 72% 918 70% May 79% Feb 
General Paint Corp common 26%, 29% 200 215% Jan 29% May 
Gladding, McBean & Co 35% 35% 150 27% Mar 35% May 
Goodyear Tire & Rubber Co com-_...* 72% 72% 531 61% Feb 76 Apr 


Hancock Oii Co A common 91 95 529 83 Mar 95 May 


WATLING, LERCHEN & CoO. 


Members 


New York Stock Exchange New York Curb Associate 








Detroit Stock Exchange 
Ford Building 





Chicago Stock Exchange 
DETROIT 


Telephone: Randolph 5530 

















Detroit Stock Exchange 


Week’s 
Range for Week 


STOCKS 


Allen Electric 

Baldwin Rubber 
Brown, McLaren ~~~ 
Burroughs Adding Machine 





Chrysler Corp 
Continental Motors 


Detroit & Cleve Navigation 
Detroit Edison common___-__._._.__26 
Detroit Gray Iron 





Federal Motor Truck common 
Friars Ale 


Gar Wood Inc 
Gemmer Mfg class B 

General Motors common 

Gerity Michigan Die Casting. __- ie 
Goebel Brewing 











Hoover Ball & Bearing 
Hoskins Mfg common 
Hurd Lock & Mfg 





Kingston Products common 
Kinsel Drug 
Kresge (SS) common. 
LaSalle Wines —~ 











Masco Screw Products 
McClanahan Oil common 


Packard Motor Car 
Park Chemical Co common _ man | 
Parke, Davis common 
Peninsular Metal Products 
Prudential Investment 


Rickel (H W) Co 
River Raisin Paper. 


Scotten-Dillon 
Sheller Mfg new common 
Simplicity Pattern 


























Timken-Detroit Axle 
Tivoli Brewing 

Udylite common 

United Shirt Distributors 


Walker & Co class A 
Class B 
Warner Aircraft common 
Wayne Screw Products new c3in 


a 


of Prices 
Low High 
5% 5% 
17% 17% 
33% 3% 
1842 18% 


12734 127% 
18% 18% 
7% 7% 
2742 27% 
5% 5% 
185% 185 
2% 
16% 
21 
11% 
6 Ye 
642 
25% 
19 
1052 
7Ve 


3 
45 Ye 
7 


3% 


242 


Sales 
Shares 


600 
150 
200 
437 


145 
150 


1,656 
1,429 
100 


100 
200 


1,275 
570 
280 

4,046 
550 


178 
100 
1,110 


100 
300 
645 
903 


2,550 
12,555 


1,505 
403 
420 

1,685 
800 


1,000 
775 


787 
450 
1,965 
250 


141 
325 
1,117 
290 


253 
100 
986 
1,000 


Range Since January i 
Low High 


4% Jan 
1542 Jan 
3% May 
16% Mar 


118% Feb 
16% May 


7 Apr 
25 Jan 
5% Jan 


15 Mar 
2% Mar 


12% Jan 
16 Mar 
70% May 
5 Jan 
6 Mar 


23 Feb 
17% Mar 
8 Jan 


7 Ya Feb 
2% Apr 
35 Jan 
6%2 May 


3 May 
2% Apr 


9 May 
5% Jan 
36 Jan 
5% May 
4 Jan 


4% Apr 
6% Jan 


11 Apr 
10 Mar 
6% Jan 
6% Jan 


48% Apr 
5 Mar 
11% Mar 
9¥% Mar 


8§ Jan 
134% Jan 
4% Jan 
3% May 


7% Feb 
19 Jan 
5 Feb 
19% Jan 


135% Jan 
23% Jan 


9% Feb 
28 #£Apr 
7 Feb 


19% May 
4 Jan 


16% May 
22% Feb 
80 Jan 
7 Feb 
8% Feb 


25% May 
19% Apr 
1142 May 


9% Feb 
4 Jan 
45% May 
Jan 


5 Jan 
3% Jan 


12% Feb 


6% Feb. 


8% Feb 


13% Jan 
1656 May 
10% May 
9% Jan 


535% May 

8 Jan 
15% May 
18% May 


41 May 
15 Apr 
6%, May 
a Apr 


Holly Development Co 





1.40 1.50 





Honolulu Oil Corp 50 50 
Hudson Motor Car Co -- a29% a29% 
Hunt Foods Inc common 45 41% 45 


Intercoast Petroleum Corp______.~.10¢ .30 1.20 1.30 
Jade Oil Co ioc 23c 4 24c 


Lane Wells Co tin 19 19 
Lincoln Petroleum Co 1.95 1.85 1.95 
Lockheed Aircraft Corp.....ttu......1 a33% a31% a33% 
Los Angeles Investment Co 1 ~~ 220942 a209%2 





Mascot Oil Company —_ 1.20 1.30 
Menasco Manufacturing Co... rae | 6% 6 T¥% 
Merchants Petroleum Co nal 45c 46c 
Monogram Pictures Corp___...-.._--1 ie 9% 10 
Mt Diablo Oil Mng & Dev Co an 1.20 1.25 


Nordon Corporation, Ltd 18c 18c 20c 
Hertnrop Aircraft, Inc.._................ 1 14 135% 14% 
Occidental Petroleum Corp re 45c 46c 
Oceanic Oil Co 1.50 1.40 1.60 


Pacific Clay Products dias 16 16 
Pacific Gas & Elec common_--_--_ --25 44% 45 

5% 1st preferred -- a36%e a36% 
Pacific Indemnity Co Vg 635% 63% 
Pacific Lighting Corp common ____--_* a6154 a62% 
Pacific Public Service 1st pfd 275% 27% 





Republic Petroleum Co common__—---1 9% 11 
542% preferred 50 55 55 
Rice Ranch Oil Co 1 97¥ec 1.20 
Richfield Oil Corp common bd 19% 19% 
Warrants ~--- iden 3% +t 
Ryan Aeronautical Co 834 8% 


Safeway Stores, Inc a32% a33 4 
Sears Roebuck & Co a45% 246% 
Security Company 59 59 


Shell Union Oil Corp a37 Ve a37% 
Sierra Trading Corp ._—---~----~-- 25c aid. 10c 10c 
Signal Petroleum Co Calif-.._-------1 35c 39¢ 
Sinclair Oil Corp © 19% 19% 
Solar Aircraft Co ---- * a28%e a28% 


Gouthern Calif Edison Co Ltd 385% 38% 38% 
Original preferred 2 iia 49 49 
6% preferred class B_.--.------~25 eel 31 31% 
542% preferred class C_--.-------25 30% 30 30% 




















Bouthern Pacific Company—----~--- ar 6412 644%2 64% 
Standard Oil Co of Calif ® ‘ivan 56% 57% 
Sunray Oil Corp 12% 11 12% 


Taylor Milling Corp 6% 6% 6% 
Pextien Inc common a235% a225% a23% 
Transamerica Corporation 20% 20% 21% 


Union Oi] of California 28% 284%, 285% 
Pretetret bub p on sene nomen 3. 75 _. 106% 106 M4 

Universal Consolidated Oil Co___---10 26% 23% 2642 

Van de Kamp’s H D Bakers, Inc oe 14% 1434 


31 31% 
2542 25% 














Weber Showcase & Fixt 1st pfd 
Western Air Lines Inc 





Mining Stocks— f 
Alaska ‘uneau Gold Mining Co...-.10 a8 a8le 


Black Mammoth Cons Mng Co 10c 10c lie 
Cons Chollar G & S Mng Co 2.25 2.25 
Imperial Development Co oe 5c 5¢ 
Zenda Gold Mining Co lic 10c = 13c 


1,960 
100 
69 
3,882 


7,000 
3,000 


120 
8,150 
170 

1 


1,700 
5,050 
1,000 

310 
1,000 


10,500 
650 
200 

10,351 


100 
802 

25 
220 
190 
749 


8,595 
100 
22,900 
805 
500 
200 
155 
713 
86 


50 
3,600 


749 
10 


100 
665 


1,076 


1.35 Mar 
32% Mar 
28 Mar 
27 Jan 


1.05 Jan 
20c Feb 


17% Feb 
1.15 Feb 
31% May 
200 Jan 


1.75 Apr 
6 May 
37c FPeb 
8 Jan 
1.00 Jan 


17c Apr 
11% Feb 
45c Mar 

1.35 Apr 


12 Feb 
41 Jan 
36 Feb 
62% Apr 
59 Feb 
27% Mar 


8% Jan 
51 Feb 
55'2c Mar 
14% Feb 
3% Mar 
7% Apr 


25% Feb 
45 Apr 
53% Jan 


31% Jan 
9c Mar 
19c Mar 
17% Feb 
21 Feb 


33% Feb 
45% Jan 
30% Mar 
29% Mar 


55% Mar 
42'2 Feb 
7% Feb 


16% May 
18% Mar 
16% Feb 


23% Feb 
105% Jan 
21 #£¥Feb 
14%4 May 


30 Mar 
25% May 


85% Apr 
10c May 
2.05 Mar 
5c May 
10c May 


1.90 Jan 
50 May 
33 Mar 
45 May 


1.55 Feb 
30c Jan 


20% Jan 
2.05 May 
42% Jan 
210% Apr 


1.75 Apr 
8% Jan 
60c Mar 
10% Apr 
1.50 Jan 


37c Jan 
15% Apr 
75c Jan 
2.70 Feb 


17 May 
45% Apr 
36%2 Jan 
65 Jan 
64 May 
28 Apr 


11% Apr 
55 May 
1.20 May 
20 May 
4% Jan 
10 Feb 


3336 May 
48% Apr 
65 Feb 


40 May 
14c Feb 
39c May 
20% Jan 
27% May 


39% Jan 
50 Apr 
32% Feb 
31% Jan 


65% Feb 
58% Apr 
12% May 


30% Feb 
22% Jan 
21% May 


28% May 
107 Mar 
27% Apr 
174% Feb 


35% Mar 
03% Jan 


12% Feb 
18c Feb 
2.80 Apr 

8c Jan 
24c Jan 





For footnotes see page 2890. 
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STOCKS Friday Week’s Sales 
Lass Range for Week 
Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Unlisted Stocks— 
Amer Rad & Stan San Corp________® al, iat ie 915 17% Jan 23. «~Feb 
Amer Smelting & Refining Co... * ~~ 268% a68% 115 66% Mar 68% Apr 
american Tei & Tel Co_...______ —100 a195% a194% a196% 712 186% Feb 194% Feb 
American Viscose Corp__........._.14 __ 876% a77% 45 ge SN — 
Anaconda Copper Mining Co........50 2473, 246% a47%2 190 43% Jan 51 Feb 
Armour & Co (I!) 5 17% 16% 17% ° 2,042 12% Jan 17% May 
AT&SP Ry Co 100 oa 110% 110% 514 109 Jan 110% May 
Atlantic Refining Co (The)___._____ 25 -- 248% 248% 17 34% Feb 39% Mar 
Aviation Corporation 3 —- 11% 11% 300 9% Jan 14% Feb 
Baldwin Locomotive Works vtc...._- 13 Bee 32% 34% 380 30% Mar 38% Jan 
came RC eer ss 5 230% 230% 230% 50 22% Jan 30% Apr 
Bendix Aviation Corp__.._._._________ 5 050% 246% a50% 195 50% Apr 50% Apr 
Bethlehem Stee) Corp * 2108% a105% a108% 275 98 Feb 112% Feb 
eesing aE RN eee 5 275% a27% 100 33 Jan 33% Mar 
orden Company 15 254% 253% a54¥ 157 ee a amen = a-= 
Borg-Warner Corp.............__.__ 5 059% 0585 059% 190 52% Jan 54% May 
Canadian Pacific Railway Co__.____25 19% 18% 19% 1,045 184% May 22% Feb 
, je BB eer ee 25 __ 246% 247 75 45 Feb 47 Jan 
Caterpillar TOhGeee Gee * a79% a78% a80% 132 73 Ye Mar 73% Mar 
Cities Service Co 10 a35%  a35% a36% 191 26%. Feb 35% Apr 
Columbia Gas & Electric Corp._..___ ° 13 13 13% 720 10% Jan 13% Jan 
Commercial Solvents Corp_.._____ —-~* a29% a29%a 30 245 20 Mar 31% May 
Commonwealth Edison Company--..25 a35% 235% 235% 60 31% Feb 35% Apr 
Commonwealth & Southern Corp_____ ° 5 4% 5 18,307 2% Jan 5 May 
Cons Vultee Aircraft Corp____.______ _. 825% a25Ve 50 27% Feb 32% Jan 
Continental Motors Corp__.._________ 1 aa 18% 18% 140 17% Mar 23% Jan 
Continental Oil Co (Del)__________ a _. 949% a49% 52 30% Jan 40 Apr 
Crown Zellerbach Corp 5 en a37 a37 14 30% Jan 40 # Apr 
Curtiss-Wright Corp 1 2 BY 8% 185 7%. Apr 12% Feb 
Class A - 1 -- 823% 023% 135 22% Apr 33% Feb 
Electric Bond & Share Co___.....____ 5 Be a24 a245% 140 19% Feb 26 Apr 
General Electric Co © 246% 246% 046% 230 46 May 51% Feb 
General Foods Corp__...__._._________ * tes 053% 053% 163 50% Feb 50% Feb 
. & . =a * a 112 TT 310 772 May 772 May 
Graham-Paige Motors Corp__________1 ea 11 11% 420 10% Apr 15% Jan 
Great Northern Ry Co preferred_____ * -- 261% a61% 60 59% Apr 60% May 
| Interlake Iron Corp_..........._____® rs 16% 16% 106 13% Jan 20% Jan 
| International Nickel Co of Canada.__* 3 40 4042 385 36% Mar 41% Feb 
International Tel & Tel Corp________ . 26% 26%2 26% 375 23% Mar 31¥%2 Feb 
Kennecott Copper Corp od os 59% 59% 335 50% Jan 60 Apr 
Libby. McNeill & Libby 1 we! Se 703 11% Jan 15% Apr 
Ng SEEN PE AGE OS * _. 239% a39% 20 33% Jan 40% Apr 
Montgomery Ward & Co, Inc_______ --* a99% a98%2 299% 212 16% Jan 99% May 
Mountain City Copper Co___.______ 5c bias a3% a3% 30 3¥sc Apr 4c May 
New York Central RR_.....____ . -- 25% 25% 433 24% May 35% Jan 
North American Aviation Inc________ 1 a 13 13 230 13. May 16% Jan 
North American Co_......_______ 10 a35% 234% 035% 184 31% Mar 35% Apr 
Ohio Oil Co . a 27% 285% 590 19% Feb 28% May 
Packard Motor Car Co ° 9% 9% 10 2,845 9%, May 12% Feb 
Paramount Pictures, Inc 1 VERY 18% 78% 244 60% Jan 78Y%e Apr 
Pennsylvania Railroad Co_..._._____50 a6 42 42 331 40% May 47 Feb 
Phelps Dodge Corp 25 _. 945% 247% 110 37% Feb 42% Feb 
cece ~ a el nn * 265% 265% a66% 70 <<. a --  --- 
Pure Oil Co_ Seis . _- 28% 28% 220 20% Feb 28% Apr 
Radio Corp of America © 15% 15% 16 557 15% Feb 18% Jan 
Republic Steel Corp . ied 36 36 324 31 Jan 39% Feb 
Seaboard Oil Co of Del_...._...._._.__ a oa 35 35 100 30 Feb 35 May 
socony-Vacuum Oui Co 15 16% 16% 17 1,285 15% Mar 17% Jan 
Southern Ry Co-_- - ----* a58% 254% a58% 140 -— —-- _- —-— 
Standard Brands, Inc ° -- 251% 251% 25 47% Jan 52% May 
Standard Oil Co (Ind)_..__________25 _. 047% a48 185 38 Feb 46% May 
Standard Oil Co (N J)_...-..___ 25 76% 75% 76% 581 65% Feb 16% May 
Stone & Webster, Inc......--..__... * -- a22% 222% 10 185% Feb 23 Jan 
Studebaker Corp — _ 1 ma 32 32 303 29% Apr 33% Jan 
Swift & Co 25 ions 39% 39% 385 37% Apr 40 May 
NN RSS I ee a RO ee 25 64% 64% 64% 351 53 Mar 64% May 
Texas Gulf Sulphur Co... ........- * —. 255% a55% 65 503%4 Mar 50%4 Mar 
Tide Water Assoc Oil 10 ow 22% 22% 425 19% Feb 23% Apr 
Union Carbide & Carbon Corp______- ® _. 2118% al20% 114 100% Feb 119% Apr 
Union Pacific Railroad Co__- ~~~ 100 a155%4 a149% a155% 61 160% Apr 160% Apr 
United Air Lines, Inc 10 -.- 241% a41% 10 40 Apr 51% Jan 
United Aircraft Corp_...-...---__-__ 5 -. 229% a29% 50 29% May 36% Jan 
United Corporation (Del.)_....-.---~- ° eo 5% 6 3,327 4% Jan 7% Jan 
Be, ee a iii inverse nn incpn csesicligpdgnntinniceiane 10 ‘hes 762 76% 150 76¥e May 7642 May 
U S Steel Corp ® on 84% 87 709 80% Feb 9642 Feb 
Warner Bros Pictures Inc 5 -- 249% a51% 290 315%, Jan 5454 Apr 
Western Union Tel Co A_-----_-. os” ae 38% 38% 350 34% Apr 51% Feb 
Westinghouse Elec & Mfg Co_..-..12% 34% 34% 35% 1,065 33% Mar 39% Jan 
Willys-Overland Motors, Inc_--.-. ae. am 225% 22% 150 20% Feb 26%2 Jan 
Woolworth Company (F W)_--...- 10 oe 60% 60% 275 53 Feb 60% May 
Philadelphia Stock Exchange 
STOCKS Friday Week’s Sales 
Last Range for Week 
Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
American Stores 42% 39% 42% 568 27% Jan 4542 May 
American Tel & Tel 100 196 194% 196% 840 185% Feb 196% May 
Baldwin Locomotive Works v t c___.13 32% 32 34% 220 30% Apr 385, Jan 
Bankers Securities Corp. pfd_-______ 50 nah 120% 120% 14 83% Jan 121 May 
Budd (E G) Mfg Co common-_-._____- s 21% 20% 22 150 18% May 26% Jan 
Budd Wheel Co bd “a 22% 22% 60 20 May 28% Feb 
Chrysler Corp 5 130 128% 130% 202 117% Feb 140% Jan 
Curtis Pub Co common ° 22 21% 22 408 19% Mar 26% Jan 
Delaware Power & Light_._-...._13% =a 245, 25% 3,360 22% Jan 265% Apr 
Electric Storage Battery__..__.._____* 51% 50% 52% 271 49% Mar 55% Jan 
General Motors___-_ 18 72% 71 73%, 826 70 May 80%2 Jan 
Gimbel Brothers new--~-~~-~-----~~~- 5 — 67% 68%, 85 40% Feb 70 May 
Lehigh Coal & Navigation.__...._._..._* ow 14% 15% 831 14% Mar 17% Jan 
Lehigh Valley RR 50 15 13% 15 195 12 Jan 17 Jan 
National Power & Light ad 11% 10% 11% 2,517 9% Mar 12% Jan 
Pennroad Corp 1 8Y% 7%, 8% 2,116 7% Apr 9% Jan 
For footnotes see page 2890. 






































STOCKS Friday 
* Last 
Sale Price 
Par 
Penna Power & Light..................° a 
Pennsylvania RR___- 50 41% 
Penna Salt Manufacturing... —_ pana 
Philadelphia Electric Co common __--._® 295% 
$1 preference common e 29 Ya 
EBD BOOTIE Bik cineca 100 119% 
Phila Elec Power 8% pfd__._.______25 2842 
Philco Corp 3 35 
Reading Co common 50 ims 
Salt Dome Oil Corp oan 10% 
Scott Paper common ___.____________ me 
Re ° 74% 
Tonopah Mining 1 = 
Transit Invest Corp common _______25 es 
Preferred _ napasies 25 5% 
United Corp common bd 5% 
$3 preferred ® pes 
United Gas Improvement__________ 13% 285% 


Westmoreland Coal 


ae 


Week’s Sales 
Range for Weck 
of Prices Shares 
Low High 
24% 25% 450 
40% 42% 3,599 
45 45% 220 
29% 30% 5,663 
29% 30% 576 
119% 120% 546 
28% 28% 520 
33% 35% 325 
27% 2842 260 
10% 10% 190 
55 55%. 416 
73% 74% 163 
3 3 200 
2% 3% 355 
4% 5% 9,708 
5% 6% 2,310 
55 55 85 
28 29 1,956 
36 36 60 


Range Since January 1 


Low 


22% Feb 
39% May 
40% Mar 
20 Mar 
25% Apr 
118% Jan 
27¥%e May 
33 May 
26% Apr 


7% Mar 


52% Jan 
64% Feb 


3 May 
1 Jan 
3% Jan 


+ Jan 


47% Jan 
22% Apr 
36 May 


High 


27% Jan 
47% Feb 
47 Apr 
31% Apr 
31 Jan 
121% May 
32% Jan 
46% Jan 
33% Feb 


10% May 


59% Mar 


75¥%e Apr 


4% Feb 
4% Feb 
5% May 


7% Jan 


58% Feb 
30% Apr 
47% May 








STOCKS 






































Pittsburgh Stock Exchange 


Friday Week’s Sales* 

Last Range for Week 

Sale Price of Prices Shares 

Par Low High 

Allegheny Ludlum Steel bd 59 56 59 371 
Blaw-Knox Co ° 29 27% 29 157 
Columbia Gas & Electric common. ___* 13% 13% 13% 597 
Continental Commercial Corp_.______ 1 ie 4b 4 1,500 
Devonian Oil ___-__ 10 vate 26% 28% 446 
Duquesne Brewing --~- 5 27% 27%, 28% 134 
I ee 10 17% 17% 17% 6 
Harbison Walker Refractories__...___* en 30% 31% 75 
Lone Star Gas__--_. 16 19% 19% 19% 100 
IED TRIED" 5 seeds covsnss detente nibdiiniiiaiiiaabub aes 1 ait 11 11 30 
Mountain Fuel Supply 10 16% 16% 17% 1,255 
National Fireproofing Corp__......__* 9 8% 9 5,933 
Rg Se See 5 oe 2 2 300 
Pittsburgh Brewing preferred_______~ bd —_ 70 70 50 
Piseeaten OFF. @ as... nincennan 5 ae 242 2% 108 
Pittsburgh Plate Glass___._....._._ 10 pe 41 42% 520 
Pittsburgh Screw & Bolt Corp_______ ad vies 11% 11% 135 
Pittsburgh Steel Foundry common_-__-_* aban 10% 10% 347 
IN faseteniangutnsnsncensgiuntiicitenibitialadiasiends 00 oat 66 66 30 
Renner Co 1 foness 1% 1% 140 
San Toy Mining 1 35¢ 30c 35c 9,900 
Standard Steel Springs 1 20 19% 20% 106 
United Eng & Foundry. -_.-_---.____ 5 ‘ese 525%, 52% 10 
United States Glass common ___._.-_1 20% 18% 20% 1,764 
Common vtc 1 20% 18 20% 2,979 
Vanadium Alloys Steel bd 4512 45% 451% 245 
Westinghouse Air Brake bd 38% 37% 38% 345 
Westinghouse Electric Corp com...12% 35 34% 35% 320 


Range Since January 1 


Low 


37% Jan 
22% Mar 


9% Jan 
2% Jan 


243%4 Mar 
25% Mar 


13% Jan 
22% Mar 


15% Jan 
10 Feb 
10% Jan 


6% Jan 
1 Mar 


67 Jan 
2% Mar 
40% Feb 
9 Feb 
7¥2 Jan 
6342 May 


154 May 


30c Mar 
18% Jan 


5254 May 
5% Jan 
5% Jan 


40 Mar 
32% Mar 
32% Mar 


High 
59 May 
29% Apr 


15% Feb 
4 May 


28% May 
34 Feb 


20% Feb 
31% May 


20 May 
12 Jan 
17% May 


9% Jan 
2% Jan 


80 Feb 
3% Jan 
48% Jam 
14% Jan 
10% Apr 
76 # Apr 


2% Feb 


60c Jan 
24% Feb 


52% May 
20% May 
20% May 


46 Jan 
40 Jan 
39% Jan 





Members 


Chicago Stock Exch. 





Established 1871 


New York Stock Exchange 
St. Louis Stock Exchange 
Chicago Board of Trade 
New York Curb Exchange Associate 


St. Louis Listed and Unlisted Securities 
EDWARD D. JONES & Co. 


300 North 4th St., St. Louis 2, Missouri 


Phone 
CEntra) 7600 
Bell Teletype SL 6993 








St. Louis Stock Exchange 








STOCKS 

Par 

American Inv common-_-____._~_.~--_-- 1 
Bank Building Equipt common_-__-_~_~- 3 
Brown Shoe common____—.--~------_ 15 
Burkhart Mfg common___-__-_----~__ 1 
Century Electric Co 10 
Coca-Cola Bottling common____-_ ~~ 1 
Eider Mfg common-____....._-._.._.. s 
Griesedieck-Western Brew common-_-__* 
Huttig S & D common 5 
Hyde Park Brew common___-_-_-_---~ 4 
Hydraulic Pressed Brick common _-__100 
UNO eit dee hs ciietbbinnne 100 
International Shoe common ____-.~~-- e 
Johansen Shoe common-_-__-_---~----~-- 1 
Johnson-S-S Shoe common ____--...-_ bd 
Laclede-Christy Clay Prod com_...._5 
Laclede Steel common _-_—_-~-~-~~-- 20 
Landis Machine common-_-——___--_---- 25 


Midwest Piping & Supply common_-__-_* 
Mo Portland Cement com 25 








St Louis Car common _-___........._ 10 
St. Louis Pub Serv ‘‘A’”’ com____._-~-- 1 
Scruggs-V-B Inc common-____----__--~ 5 
Sterling Aluminum common-_ ____ _--- 1 
Stix, Baer & Fuller common 10 
Wagner Electric common 15 








Sale Price 


Week’s Sales 
Range’ for Week 
of Prices Shares 
Low High 
13% 14 125 
9 9 50 
41% 41% 200 
54 55 490 
9% 91% 150 
33 33 20 
30 30 10 
55 55 20 
30 30% 100 
24% 24% 100 
5% 5% 25 
47 47% 479 
47 47% 45 
7 7 40 
31 31 50 
17% 20% 880 
24 24 520 
26 2642 175 
38 39 190 
25% 26% 200 
39 39 97 
29 29 Ye 266 
90 90 3 
28% 28% 60 
53 59% 1,537 
47%, 48% 1,132 


Range Since January 1 


Low 
11 Mar 
8 Jan 
35 Mar 
4742 May 


8% Jan 
32% Jan 


27 Feb 
50 Mar 


22% Mar 
22% Apr 

542 May 
47 Mar 


43% Jan 
5 Jan 
25 Feb 


15 Mar 
24 Jan 
26 May 
33 Jan 
24% Jan 


32 Jan 
19 Mar 
65 Jan 
18% Jan 
32 Jan 


42% Mar 


High 
14 May 
914 May 
41% May 
55 May 


10% Jan 
35% Feb 


30 May 
68 Feb 


30% May 
32 Jan 

8 Jan 
52% Jan 


50 Jan 
9 Jan 
31 May 


20% May 
28 Mar 
30 Jan 
40 Mar 
29 Feb 


4G Jan 
29% May 
90 May 
30% Apr 
59% May 


49% May 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING MAY 23 
CANADIAN EXCHANGES CLOSED FRIDAY, MAY 24 (VICTORIA DAY) 





Montreal Stock Exchange 


Canadian Funds 


STOCKS 


Alitibi Power & Paper new com 
New $1.50 preferred 
New $2.50 preferred 
Acadia and Atlantic Sugar A com____* 


Acme Glove Works Ltd common__---__* 
642% preferred 
Agnew-Surpass Shoe preferred 
Algoma Steel common 
Preferred 
Aluminium Ltd 
Aluminum Co. of Canada pfd___.-.100 


Amalgamated Electric Corp..__.._._.---* 
Argus Corp common 
4%2% convertible preferred 
Warrants 
Asbestos Corp 


Bathurst Power & Paper class A_..__* 
Bell Telephone 1 
Bralorne Mines Limited 




















British Amer Bank Note Co 
British Columbia Power Corp A 
Ciass B _- =e 
SEE MGEE, SIN ROII n,n sina & accmiaectniereines 
Building Products class A_ 
Bulolo Gold Dredging 





Canada Cement common 
Preferred ~~ 
Canada Northern Power Corp 
Canada Steamship common 
5% preferred 
Canada Wire & Cable Co Ltd 














Canadian Breweries common_______ cial 
Canadian Bronze common 
Preferred 
Canadian Car & Foundry common _.-_-_* 
Class A __ 2 





Canadian Celanese common 
Preferred 
Righis 








Canadian Cottons common 
Canadian Foreign Investment__...... 
Canadian Ind Alcohol common 
Class B 
Canadian Locomotive 








Canadian Pacific Railway 
Cockshutt Plow 
Consolidated Mining & Smelting 
Consumers Glass 
Crown Cork & Seal Co 








Davis Leather Co Ltd class A... 
Class “B 

Distillers a mrare common 

Dominion Bridge 

Dominion Coal preferred 

Dominion Dairies common 
Preferred 





Dominion Glass new common 
Preferred 
Dominion Steel & Coal class B 25 
Dominion Tar & Chemical common___* 
Voting trust certificates 
Dominion Textile common 
Preferred 
Dryden Paper ___ 








East Kootenay Power 
Electrolux Corporation 


English Electric class A 

Class B ___ 
Famous Players Canad Corp new _-- 
Foundation Co of Canada 


Ger.eral Steel Wares common 
Preferred 

Goodyear Tire pfd Inc 1927 

Gurd (Charles) common 


Hamilton Bridge 
Howard Smith Paper common_ 

New preferred ___ 
Huauson Bay mining 








Imperial Oil Ltd 


Imperial Tobacco of Canada common_5 
Preferred £ 


Industrial Acceptance Corp com___-__° 








Intereolonial Coal common 
Preferred 100 
International Bronze common ________* 
Preferred 25 
international Nickel of Canada com__ 





International Paper common____-___15 
Preferred 

International Petroleum Co Ltd 

Jaternstions! Power common 





Labatt (John) -___ ° 
Lake of the Woods Milling common___*® 
100 





Preferred 


Massey-Harris 
McColl-Frontenac Oil 
Mitchell (Robe rt) 








Montreal Light Heat & Power Cons___* 
Montreal Telegraph 
Murphy Paint Co preferred 


Thursday 


Last 
Sale Price 


18% 
19% 


22% 


Week’s 
Range 
of Prices 
Low High 


18% 


1942 
39 


22% 


24 
107% 107% 
116 116 
21% 21% 


100 100% 


216 225 
105 105 


18% 18% 


9% 10 
10042 101 
2% 
31 


22% 
209 2 
14 


25 


2842 
33 %2 


22% 22% 


64% 67 
a4 4412 
23% 23% 


46 46 
46% 46% 
22% 2412 
18% 23 
41% 43 


20 21 
16% 17% 
95 100 
49% 50 
50 50 


32 
15 
127% 
4342 
18 
1342 
35% 


49% 
41 
21% 


14% 

15% 
8% 

34 


27 
130 
22 
38% 
42% 


38% 
44% 


54 
133 
18% 
54 
17% 


27% 


3342 
153% 153% 
234% 24 
19 19 


18% 19% 
23%, 24% 
30% 31 
364% 37 


19 20% 
51 52 
106 106 


Sales 
for Week 
Shares 


3,756 
7,596 
25 
395 


80 
2,344 
10 
280 
120 
600 
928 


40 
1,350 
70 


1,528 
1,558 


2,245 
748 
200 

5,842 


240 
250 
4,525 
1,545 
225 
335 


1,419 
302 
370 
305 
205 

15 


25 
145 
1,375 


5,426 
630 
126 
305 


3,069 
2,182 
660 
100 


75 

3 

150 
10 
1,235 


2,341 
15 
2,210 
350 
168 


630 
110 
1 
110 
1 


2,234 
810 
285 
315 


17,576 
115 
5 


Range Since sonmesy 1 


Low 


14 Mar 
18% Mar 
38 Mar 
20% Jan 


14% Jan 
100 Jan 
112 May 

20% Mar 
100 May 
130 Jan 
105 May 


17% Jan 
8% Mar 
9842 Jan 
2 Jan 
30 Feb 


19 Feb 
181% Jan 
14 May 
25 May 


22 Jan 
27 Jan 
3% Mar 
19% May 
23% Jan 
19% May 


14% Jan 
131 Jan 
9% Mar 
18% Jan 
47% Jan 
87 May 


20% Mar 
47 Jan 
107 #£4Apr 
16% Mar 
21% Mar 


59'%2 Jan 
40'2 Jan 
23 Jan 


35 Jan 
45% Mar 
16% Feb 
13% Feb 
33 Mar 


19% Mar 
15% Mar 
78 Jan 
41% Jan 
48 Jan 


29% Jan 
Jan 

Feb 

Feb 

Yo Mar 
Jan 

Jan 


Apr 
May 
4 Mar 
23% Feb 
23% Feb 
90 Jan 
165 Jan 
13 Feb 


45c Feb 
1642 Mar 
10 Mar 


27 Mar 

9 Mar 
15 Mar 
28% Jan 


14% Jan 
105% Jan 
6 May 


18 Mar 
106 Jan 
55 Jan 
8% Mar 
14 Mar 


9% Mar 
30% Mar 
53 May 
37% Jan 


14% May 
135 Jan 
7% Jan 
32% Jan 


1742 Jan 
33 Jan 
39% Mar 


43% Mar 
120% Mar 


Jan 
29 Jan 
153% May 
18% Jan 
19 May 


14% Jan 
16% Jan 
27% Jan 
29% Feb 


19 May 
47 Jan 
105% Jan 


igh 
18% Apr 
21% Apr 
40 Apr 
24 Jan 


26% Apr 
107% May 
118 Apr 

26 Feb 
103 Jan 
225 May 
109 Mar 


20 Feb 
12 Feb 
102 Apr 
3% Feb 
35 Jan 


24 Apr 
211% May 
18% Feb 
30% Jan 


29% Apr 
35 May 
5% May 
23% Jan 
34 Mar 
244% Feb 


25 May 
148%2 May 
14% Feb 
22% Jan 
52% Apr 
88 May 


27% Feb 
53%4 Apr 
110 May 
20% Jan 
2234 Apr 


67¥2 Apr 
44% May 
23% May 


46 May 
53 Jan 
24% May 
23 May 
46 May 


24% Feb 
19 Apr 
100 May 
50 May 
50% Feb 


32 May 
16 Feb 
129 May 
45% Jan 
18 May 
14 May 
35% May 


49% May 
41 May 
21% May 
32% Feb 
27 May 
120 May 
184 May 
1942 Apr 


4.00 May 
21 May 
16 Jan 


35 Jan 
13%4 Jan 
1942 May 
34 Feb 


19%4 May 
111 Feb 
74 May 


20% Feb 
109 May 
57 May 
13. Mar 
17% Apr 


12% Feb 
38 Apr 
53% May 
50 May 


17% Jan 
15% Feb 
8% May 
38% Feb 


34% Mar 
140 Mar 
23 May 
39% Apr 
47 Feb 


59 Apr 
140 Apr 
27% Jan 
57 Apr 
1852 May 


285%. Apr 
37% Apr 
161% Mar 
2442 May 
2342 Feb 


21 Apr 
25%4 May 
33 Apr 
37 May 


2342 Feb 
52 May 
106% Apr 





Week’s 
Range 
of Prices 

High 
National Breweries common 50 
Peetered ..<-.«<- ; 5 51 
National Steel Car Corp- ‘ 28% 29 
Niagara Wire Weaving : 30 
Noranda Mines Ltd 


STOCKS Thursday 
Last 


Sale Price 


Ogilvie Flour Mills common 
Preferred 
Oniario Steel Products common 
Ottawa Car Aircraft 
Ottawa Electric Rwys 
Ottawa Light, Heat & Power com__100 
Preferred 10 


Page-Hersey Tubes 33 
Penmans Ltd common 78 
Placer Developnrent 20° 20% 
Powell River Co 32% 
Power Corp of Canada p 15 











Price Bros & Co Ltd common ; 69 ¥ 
5% preferred — : 100% 100% 








Provincial Transport 16 16% 
1.50 


1.40 


Quebec Power 20% 20'2 
Regent Knitting Mills common 25 25 
Rolland Paper preferred 105% 105% 


Saguenay Power preferred 105% 105% 105% 

St Lawrence Corporation common_-__* 856 8 8% 
A preferred 50 34% 3442 

St Lawrence Flour Mills com... aa ora 35 35 
Rights 3% 3% 3% 











St Lawrence Paper preferred 96 2 96 97 
Shawinigan. Water & Power ° 24% 244% 252 
Sherwin Williams of Can common__-_-* fe 36 37 
Sicks’ Breweries common s 55 55 56 





Southam Press Co 22 22 
Southern Canada Power nn 15% 16 
Standard Chemicals common 2 13% 13% 
S% preferred —....._. : 104 104 
Steel Co of Canada common ¢ 89 90 
Preferred 92 92 











Tooke Brothers 40 40 
Tuckett Tobacco preferred_____-_~- 180 180 
United Steel Corp 54 115% 12 
Viau Biscuit common 18 18 





Wabasso Cotton —__ ie 94 99 
Walker Gooderham & Worts com 52 150 154 





Preferred ° 23 23% 


Weston (Geo) common_-__--.._-----_® 33 3342 
Wilsils Ltd i 26 26 
Winnipeg Electric common 8 18% 212 

Preferred 102 102 


Zellers Ltd common-_ aot 45 45 
6% preferred 28% 2842 


Banks 
Commerce 22% 23% 
Montreal 26 262 
Nova Scotia 31% I7'2 
Royal 2: 24% 25 


BONDS 
Mortreal Power Notes_.____-_..--__-- 50 50 




















— —= 





50 


2,605 
51 


381 
482 
135 


125 
25 
11,833 
25 


660 
125 


1,660 
630 
50 
1,836 


$15,000 


Montreal Gurb Markel 


Canadian Funds 


STOCKS Week’s 
Range 
of Prices 

High 


Atlas Steels Limited 76%. 78 


Thursday 
Last 
Sale Price 


Bathurst Power & Paper class B_..__* 7 
Belding-Corticelli 7% preferred____100 170'2 
Brewers & Distill of Vancouver Ltd_--5 16 
Bright & Co Ltd TG hie 172 
British American Oil Co Ltd . 28% 
British Columbfa Packers Ltd a : 51 


Brown Company common 
Preferred 

Burns & Co class B 

Butterfly Hosiery 


Canada & Dominion Sugar___....-._* 

Canada Malting Co Ltd e 

Canada Northern Power Corp Ltd— 
7% preferred 1 

Canada Vingars Ltd_ 

Canada Wire & Cable 62% pfd____100 


Canadian Dredge & Dock Co Ltd 

Canadian General Investments as 

Canadian Industries Ltd elass B...__* 
7% preferred 100 





Canadian Ingersol Rand Co Ltd 

Canadian International Investment 
Trust 5% preferred 

Canadian Light & Power Co 

Canadian Marconi Company- 


Canadian. Pow & Pap Inv Ltd com__-_* 
5% preferred ° 
Canadian Vickers Ltd common_.__._* 
7% ‘preferred — 100 
Canadian Western Lumber Co_-...---2 
Canadian Westinghouse Co Ltd._.--_* 


Cassidy’s Ltd 7% preferred 

Catelli Food Products Ltd common-_-_-__* 
5% preferred 15 

Claude Neon General Adv com.._-__*® 








Commercial Alcohols Ltd common----* 
Preferred 5 
Consolidated Div Sec class A 
CS EE AERIS LCA GR 2.50 
Consolidated Paper Corp Ltd_.-._.--__* 


David & Frere Limitee class A 
Class 
Dominion Engineering Works Ltd____* 


Sales 


for Week 


Shares 


100 


200 
13 
295 
25 
,055 
225 


1,950 
350 
30 
195 


481 
10 


8 
115 
191 


150 
180 
132 

39 


39 
10 


44 
20 
35 
100 


2,100 
175 
12 


6 
11,688 
100 


100 
133 


Range Since January 1 


Low 
44 Feb 
4442 Jan 
24 Jan 

442 Mar 
63% Jan 


30% Jan 
175 Jan 
21% Jan 

6% Mar 
50 Jan 
16 Mar 
102 Feb 


30 Jan 
70 Jan 
19 Apr 
30 Jan 
13% Mar 


54% Mar 
100% Jan 
15% Jan 
1.30 May 


17% Jan 
19%4 Jan 
105 Apr 


103% Jan 
7% Mar 
30 Feb 
34 Apr 
3 Apr 


83 Feb 
21% Jan 
29 Jan 
37% Jan 


18% Jan 
14% Jan 
10% Mar 
10042 Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Apr 
Feb 
Apr 


Jan 
Jan 
Mar 
Jan 


Jan 
Mar 


% Jan 
Jan 
Jan 
Jan 


Feb 


High 
51 Jan 
51 May 
30% Apr 
31 May 
72 Jan 


Apr 
Apr 
Feb 
Feb 
May 
Apr 
Apr 


Feb 
Apr 
Feb 
Apr 
Jan 


Apr 
Feb 
Apr 
Apr 


Mar 
Apr 
Jan 


Apr 
Mar 
Jan 
Mar 
2 Mar 


May 
Mar 
May 
May 


Apr 
Jan 
Jan 
May 
Apr 
4 May 


Apr 
Apr 
13% Feb 
18 May 


99 May 
154 May 
23% May 


3342 May 
27 Apr 
2142 May 
104 Apr 


45 May 
30 «Jan 


23% Mar 
27%@ Apr 
39%4 Apr 
25% May 


50 Mar 


Range Since January 1 


Low 
58 Mar 


5 Mar 
156 Jan 
13 Jan 
12'%2 Jan 
54a Mar 
38 Jan 


54% Mar 
86 Jan 
15 May 
842 May 


23. May 
56% Apr 


109 Jan 
15% Apr 
106% May 


25 Jan 
15% Jan 
163 Jan 
178 Jan 


62 Mar 


100 Jan 
13 Apr 
3% Apr 


1.50 May 
13% Jan 
12% Feb 
98 Jan 
2.40 Apr 
57 Jan 


128 Jan 
16 Mar 
15. May 
40c Mar 


4% Mar 
a Feb 
75c May 
15% May 
154% Feb 


23 Apr 
4 Jan 
44% Mar 


High 
78 May 


8 Apr 
175 Apr 
16% May 
17% May 
28% Jan 
52% Apr 


8 Apr 
104 Apr 
15 May 
2 May 


4 Feb 
2 Jan 


4 Apr 
Apr 
Mar 


4 Jan 
Feb 
May 
May 


Apr 


May 
Jan 
Ye Jan 


4, Apr 
Jan 
Apr 
Apr 
Feb 
Feb 


May 
Feb 
Jan 
90c Jan 


6% Jan 
84% Feb 
1.50 Jan 
20 Apr 
23 Apr 


27 Apr 
5 Apr 
64% May 





For footnotes see page 2890. 
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STOCKS Thursday 
Last 
Sale Price 
Por 
Dominion Malting Co Ltd__._________ 20 a 
Lom Ollclotn & Linoleum Co. Lta_---* a 
Dominion Square Corp_ ° 
Deminien Wooliems .........._-..-- ° 18! 
Dounacona Paper Co Ltd_.....__-_-- bg 18} 
East Kootenay Power 7% pfd____-- 100 ‘ 
fairchila Aircraft Ltd. .__________ Fs) = 
Federal Grain Co class A_- sata . 
Fleet Aircrait Lta aiiecoale aes 
Pord Motor Co of Canada class A____°* 27 
Fraser Companies ° 73 
Godfrey Realty. Corp......______.___ ¥ aias 
; Great Lakes Paper common_______-__* 2842 
RR Ea eR eS ° 63 
: Hydro-Electric Seeurities.- Corp_______* M4 
Intl. Metal Industries Ltd ‘“‘A’’_______ . 33% 
Int'l Paints (Can) Ltd class A_____~ . as 
Investment Foundation Ltd com___ ° 13 
( 6% convertible preferred__- 50 aa 
{ 
Lake St John P & P__...____________ * Sie 
Lambert (Alfred) Ine_._____________ 1 " 
Lowney Co Ltd . 13% 
MacLaren Power & Paper Co____--- ae hes 
Maple Leaf Milling Co Ltd common___* i 
Massey-Harris Co Ltd 5% pfd__-__ 100 30% 
McColl-Frontenac Oil 6% pfd_____- 100 105.90 
Melchers Distilleries Ltd common ___-_* 10% 
Preferred Mesnanabas 18 
Minnesota & Ontario Paper Co___--_ 5 26 
i Montreal Island Power_____.________30 tent 
Montreal Locomotive  ~..____________ 20% 
Montreal Refrig & Storage com_..-30 12 
DS SE eae _ 
Mount Royal Hotel Co Ltd____--_.__ . 14% 
Nova Scotia Light and Power com ° 119 
6% preferred ______ 100 


Nuclear Enterprises ..~- 


Orange Crush common. 


Purity 


Preferred 


Southern Canada Power 
Southmount Invest. Co. 








Stowell Screw Co Ltd___-- 


Power Corp of Can 6% cum ‘Ist pid_ 100 
6% N C Part 2nd preferred 
Flour Mills Co Ltd preferred 10 


Quebec Pulp & Paper 7% red pfd__100 
Reliance Grain Co Ltd common 


Sarnia Bridge Co, Ltd_- e 
Sick’s Brewing common-_ 


6 % pfd____100 
ee an 
































Thrift Stores Lid common __-_-___ _ _ _ ° 
United Amusement class B , 
United Distillers of Canada Ltd___--~ ba 
Westeel Products Corp Ltd__-------- ° 
YE ee — 
ED . 
Mining Stocks 

SIE inten « OS ee See eee 1 
Arno Mines “Ltd. es a ee ° 
Astoria Quebec Mines Ltd 1 
Athona Mines (1937) Ltd_____---____ 1 
Aubelle Mines Ltd 7 eevee 1 
Beaucourt Gold Mines__....--.___-__ 1 
Beaulieu Yellowknife Mines.______-_~ * 
Bonville Gold Mines Lid_..___--_-___ 1 
Cartier-Malartic Gold Mines Ltd__. 1 
Central Cadillac Gold Mines Ltd__._.1 
Centremaque Gold Mines__—-..-.- -- 

Century Mining Corp Ltd__----_.____ 1 
Cournor Mining 5 
Dome Mines Ltd__--~~ PE I ° 
I n crsees is tscinsecson Senge dats 1 
East Sullivan Mines 1 
CE BA EE 1 
Elderidge Gold Mines_.......-...... 1 
Fontana Mines (1945) Ltd_----.--.-.1 
Formaque Gold Mines Ltd_.-~--..._ 1 
Found Lake Gold_- 1 
Goldbeam Mines 1 
Goldvue Mines —_--- 1 
Hollinger Consolidated Gold__._-___-- 1 
Jack Lake Mines__- 1 














J-M Consolidated Gold 








Joliet-Quebec Mines Ltd 


Mines Ltd___-1 
1 






































































































































Pandora Cadallic Gold 





























Kirkland Hudson Bay-_-_----~- Pipers | 
Kirkland Lake Gold Mining ES ESOT | 
Lake Shore Mines Ltd_-- ~~~ ...--__ l 
Lingside Gold Mines__----~--~--~-..-~- 1 
Louvicourt Goldfields _.._._._-._._-__---_ 1 
Macdonald Mines Ltd 1 
BO Ee 1 
Nib Yellowknife Mines Ltd____--_____ 1 
Normetal Mining Corp Ltd___----____ * 
O’Brien Gold Mines Ltd 1 
Orenada Gold Mines__-__ BUS she Tee A 


Mines Ltd__-_1 







































































Pato Cons Gold Dredging Ltd_____--_1l 
ee GGG Sea deed eensnnme 1 
Quebec Yellowknife 1 
Rochette Gold Mines 1 
Sherritt-Gordon Mines Ltd__-------_ 1 
Siscoe Gold Mines Ltd_--_---_-----_ 1 
Soma-Duvernay Gold Mines_- vaxte le 
Stadacona Mines 1944 Ltd_---__-~--~- bg 
Standard Gold Mines me 
Sullivan Cons Mines Ltd__-.~---__-_- 1 
ND TN a in adits ps eee nets omen 1 


111.35 


14 
131 
27c 


2014 


39¢ 
36¢ 
48¢ 


1.92 
2.30 
4lc 
28c 
7.75 


33¢c 


Week’s Sales 
Bange for Week 
of Prices Shares 
Low High 
28 28 255 
42 43 505 
26 26 20 
1742 185 790 
18 18% 790 
33 33 21 
4 4%, 290 
8% 8% 100 
542 55 300 
27 27% 694 
68 V2 75 3,821 
27 27 1 
28 29 670 
62 64 375 
7T t% 900 
33% 33% 50 
16% 17 105 
13 13 158 
52 52 3 
74 74 2 
11 11 50 
13% 13% 490 
422 43 400 
15% 152° 55 
29% 30% 425 
105% 106 675 
10% 105 1,025 
172 18 1,495 
26 26% 2,095 
25c 25c 5 
20% 21 2,795 
12 12 20 
80 80 95 
134% 14% 577 
117 119 140 
112 112 15 
13 13 25 
16 16 1 
112% 112% 31 
60 60 79 
5442 54% 40 
40% 42% 865 
20 20 10 
111.35 111% 185 
12% 12! 50 
14 14! 475 
130 131 113 
26c 27e 11,761 
28 28 75 
20 21 675 
30 30 8 
23% 27% 1,976 
29 29 35 
2% 214 500 
lz‘s 13 350 
26c 27¢ 7,000 
6c 7c 6,300 
45c 49c 1,600 
36%ec 40¢ 8,500 
Tie 82c 2,000 
39c 39¢ 3,500 
1.40 2.10 12,100 
15c 15¢ 3,000. 
9c 9¥ec 2,000 
35%4c 40¢ 32,200 
29c  30c 1,000 
32c 36e 14,800 
44c 48c 3,200 
27 27 75 
sie 426 2,000 
3.40 3.60 3,300 
90c¢ 9lc 2,300 
l7jce 18c 2,800 
30e¢ 32c 4,800 
1.15 1.20 3,000 
20c 24c 9,600 
1.70 1.87 8,800 
65e T5c 23,400 
15 15% 630 
63c 78c 171,800 
5¥ec 5'ec 715 
85ce 90c 5,100 
1.35 1.368 300 
1.82 1.82 900 
19%, 19% 15 
24c 25¢c 5,300 
1.60 1.60 100 
3.60 4.00 5,400 
22c 25c 6,500 
20c 20c 500 
1.92 2.05 11,100 
2.25 2.35 4,825 
4lc 4l1c 1,000 
26c 28c 6,000 
7.65 7.75 700 
2lc. 25c 3,700 
30¢ 35c 5,400 
20c 23¢ 13,200 
2.39 2.95 18,300 
80c 82c 6,375 
Zc... 23¢ 9,600 
95c 95c 3,427 
20c 26¢c 3,500 
2.50 2.55 3,900 
2642c 29¢ 34,500 


Range Since January 1 
Low 


22 Mar 
38% Jan 


19% 
13% 


Jan 
Jan 


15 Mar 


20 May 
4 Mar 


6 
5% 


Jan 
Apr 


26% May 


53 


Feb 


26 Mar 


26 
59 


Mar 
Apr 


6% Mar 


30 
10% 
12 
52 


60 
8% 
12 


34 
14% 
285. 
104% 

8 
15% 
18% 


25c 
20% 
10 
70% 
11% 


98 V4 
109 
8 


16 
110 
46 
51 


33 
20 
108 


11 
14 
115 
25c 
26 
14 


30 
10 


25 


Jan 
Feb 
May 
May 


Feb 
Jan 
Apr 


Jan 
Jan 
Feb 
Jan 
Jan 
Mar 
Feb 


Apr 
May 
Mar 

Jan 

Jan 


Jan 
Feb 
Feb 


May 
Jan 
Jan 
Feb 


Mar 
Jan 
Feb 


Jan 
Apr 
Jan 
Mar 
Jan 
Jan 


May 
Jan 


Jan 


2% May 


1l 


15¢ 

6c 
45c 
33e¢ 
6lc 


39c¢ 
1.4 
15e 


9c 
33c¢ 
29c¢ 
30c 
43c 


26 ¥ 


Jan 


Apr 
May 
May 

Jan 
Mar 


Feb 
0 May 
May 


Mar 
Jan 
May 
Apr 
May 


2 Apr 


37c May 


3.40 May 


89c 


16c 


24¢ 
80c 
20c 


1.35 
60c 


May 
Apr 


Mar 
Jan 
May 


Apr 
Mar 


14% May 


60c May 
5c Apr 
84c May 


1.35 May 
1.82 May 
19%4 May 
24c May 
1.45 Jan 


3 Mar 
22c May 
20c May 

1.09 Jan 


2.25 May 
4lc May 


26c May 
6.25 Feb 
20c May 


24c Feb 
20c May 


1.07 Jan 
80c May 
2lc Mar 


9le May 
19c May 
2.50 May 
25c Apr 


High 
28 May 
43. May 
2642 Jan 
185% May 
20% Apr 


33 May 
5% Jan 
9% Apr 
8 Feb 


32% Jan 
75 May 


28 Jan 
34% Apr 
65 May 


8% 


35 May 
17 May 
13 ¥4 May 
53%2 May 


-8556 Mar 
125, Jan 
15 Jan 


44 Jan 
1MA~Feb 
35 Jan 
106% Jan 

11% Jan 
18% May 
27%4 May 


25c Apr 
22 May 
13 Jan 
80 May 
16% Jan 


119 May 
112 May 
14% Apr 


Apr 


16 May 
112% May 
60 May 
5442 May 


43. May 
25% Jan 
111% Apr 


12% Jan 
16 May 
131 May 
30c Jan 
2942 Feb 
23 May 


30 May 
27% May 


29%4 Apr 
2% May 
13 Apr 


30c May 
11%c Jan 
87c Feb 
49c Feb 
1.00 Apr 


57c Jan 
2.60 May 
30c Jan 


15c May 
604ec Mar 
49c Jan 
43c Feb 
70c Feb 


32 Feb 
55c Apr 


5 Feb 
1.35 Jan 
36e Jan 


49c Jan 
1.45 Apr 
58c Mar 


2.05 Jan 
1.15 Apr 


19%4 Feb 


1.15 Feb 
9c Feb 
2.24 Feb 


1.35 May 
2.82 Jan 
2642 Feb 
43c Jan 
1.75 May 


7.50 Jan 
4lc Mar 
29c Jan 
2.07 Feb 


3.85 Jan 
4lc May 


46c Feb 
7.80 May 
37c Jan 


42c Apr 


38c Jan 
3.65 Jan 
1.45 Jan 
29c Apr 


1.49 Jan 
42c Jan 
3.50 Feb 
32c Mar 






















































































































































































STOCKS Thursday Week’s Sales 
Last for Week 
Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
ON Stocks _ 
Anglo-Canadian Oil Co Ltd_--------- a aii 1.03 1.03 5,000 1.00 Mar 1.35 Jan 
ame Oe Co 148. a... * ae 3.10 3.10 390 3.05 Mar 4.40 Jan | 
Homestead Oil & Gas Ltd_.._._._._--.—l a 5c 5%c 1,500 Se May 10c Jan 
Bovyalite O11 Co Lid...........00= ena Rie 18 18 230 171% May 25% Jan 
Canadian Funds 
STOCKS Thursday Week’s Sales 
Last Range for Week 
Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Abitibi Power & Paper new com-__-_.-_* 14 Mar 18% Apr 
$1.50 preferred > 20 18% Mar 21. Apr 
$2.50 preferred 20. 38% Mar 40% Apr 
Acadia-Atlantic Sugar common-_---_-_- ad 20% Jan 24 Jan 
Preferred . 103% Jan 106% Apr 
BAS GO. CE etetenitciitiasinnernen . 8%sc May 11%c Feb 
Agnew Surpass Shoe common __--- od 28 4086 Jan 42 Apr 
Alberta Pacific Consolidated__....~~- 1 13c May 25c Jan 
Alger Gold Mines 26c May 54c Jan 
Algoma Steel common ___------------ ° 20 Feb 26 Feb 
,_ EO Re ee eae 100 100 Jan 103 Apr 
Aluminium Ltd common__.... ° 129% Jan 225 Apr 
Aluminum of Canada pfd___.- --100 104% May 109 = Feb 
Amaigamated Larder Mines 1 1.70 Apr 2.40 Apr 
American Yellowknife 1 26c Feb 384%ec Apr 
Angio Canadian OiL ° 95c Mar 1.36 Jan 
Anglo Huronian ad 9.50 May 13c Feb 
Anglo-Rouyn Mines 1 1.30 Mar 1.75 Jan 
Ansieg Gold Mines........_................. 1 llc May 30c Jan 
Apex Consolidated Resources___---.-- ° 12c Apr 23c Mar 
uarius Porcupine Gold 1 6ic Mar 85c Jan 
= Mines -- 1 15c May 24%ec Feb 
Argus Corp Ltd common ° 6% Mar 12 Jan 
442% conv preference 100 982 Jan 105 May 
Warrants 1.90 Jan 3% Apr 
Arjon Gold Mines 1 25c Mar 55c Jan 
Armistice Gold 1 68c Mar 1.70 Apr 
Arntfield Mining 1 30c Apr 62c Jan 
Ashdown Hardware___..----.----~.- 10 12% Mar 18 Apr 
Ashley Gold ~_- 1 12c Jan 22c Jan 
Astoria Quebec Mines_.....-.___-.----1 48c May 87c Feb 
Athona Mines —~. 1 Possibl due to the Rail 32c Jan 50c Apr 
Atlas Yellowknife Mines... oon Strike he Toronto mar- 35¢ Mar 55c Jan 
Aubelle Mines Ltd i ° 57¢c Mar 1.02 Apr 
Aumaque Gold Mines ;ket was not received in = 95¢ May 1.55 Feb 
Aunor Geld Mines itime for publication. For 4.50 Jan 7.25 Feb 
Bagamac Mines iour subscribers conven- 260 Mar 58c Feb 
Bankfield Consolidated Mines___.---- lience we intend to in- 15c Mar 24c Jan 
Bank of Montreal 10 lude it t Monda 21% Jan 27%2 Apr 
Bank of Nova Scotia ic ude in nex onday’s 30 Mar 40 Apr 
Bank of Toronto icissue. 32% Mar 37% Apr 
Base Metals s 19 ¥%ec Mar 28c Apr 
Bathurst Power class A bd 19 «=«- Feb 36 Apr 
Bathhurst Power class B_....-...--. - 5% Jan 7% May 
Bear Exploration & Radium ___--... wee | 1.00 May 1.64 Jan 
Beattie Gold Mines Ltd 1 1.25 May 1.76 Feb 
Beatty Bros class A bg 39 Jan 49 Apr 
Oe  ieenepens ° 31 Jan 41 Apr 
Beaulieu Yellowknife 1 45c Jan 2.65 May 
Bell Telephone of Canada-__.. ~~ 100 181 Jan 210 May 
Belleterre Quebec Mines —__-----.. Ot 12 Mar 15% Feb 
Berens River —_ 2 88c May 1.45 Jan 
Berton Bee... 5 30 Feb 52 May 
NT EE TE * 23 May 23% May 
ee OS Le a * 7% May 8 May 
Bevcourt Gold 1 65c Mar 92c Jan 
Bidgood Kirkland Gold I 27c May 45c Jan 
Biltmore Hats new common__-_---~-~~ ° 13. May 18% Apr 
EE EOE AED . 23. May 24% May 
Bobjo Mines Ltd 1 19c¢ May 30c Feb 
Bonetal Gold Mines 1 30c Apr 50c Jan 
Bonville Gold Mines 1 13c Apr 30c Feb 
Boycon Pershing Gold Mines__-~--- —_? 20c Mar 304ec Jan 
Bralorne Mines, Ltd_....___._------_- . 12% Mar nam + Hg 
Brantford Cordage preferred __.--_- 25 265% May 272 a 
Brantford Roofing __.-___-----_--- bait 16 May 16 ay 
Brazilian Traction Light & Pwr com__* 25 Mar 30% Jan 
British American Of ° 25% Mar 28% Jan 
British Columbia Packers common---_* 38% Jan 52% Bod 
British Columbia Power class A----~- ° 28 Jan 35 ay 
Class B _ ° 3% Apr 5% May 
British Dominion Ofl ° 33c May 55c Jan 
Broulan Porcupine Mines, Ltd_..--.~- 1 520 May 72c Jan 
Buffadison Gold Mines__.....-.-~--~ 1 1.20 Jan 1.64 aor 
Buffalo Ankerite Gold Mines___..---~- ° 6.10 Jan 11 me 
Buftalo Canadian Gold Miwes___.-- we 28c Mar 45c ord 
Buffalo Red Lake Mines..._.__-_._---~- 1 25c May 97c Fe 
Building Products. ° 23% Mar 34% Mar 
SUE Sik Sicha he ae ee * 4¥%ec Jan 9%sc May 
ee | (a * 12% May 14% Apr 
Burns Co class A . 22% Feb 26% Apr 
Class B bd 11 Mar 184% Apr 
Calder Bousquet Gold 1Possibly due to the Rail 25¢, May ~ = 
Calgary & Edmonton a : . 
Calinan Flin Flon ) Str ike, the Toronto mar 3le Mar 44c Mar 
Calmont Oils iket was not received in 30c May 56c Jan 
Campbell Red Lake 1time for publication. For 4 _ = _ 
Canada Bread common-__--—~----~~-~- "a ‘4 
Canada Bread class A-----------~-- [99 0ur subscribers conven 102% Jan 108% Mar 
Canada Cement common . ience we intend to in- 14% Jan 24142 May 
Preferred ~...—...--—-~----— --100clude it in next Monday’s 131 Jan 148 Apr 
Canada Foundry class A_.---------.- * issue 25% Jan 30 0«=« Jan 
Canada Malting ® i 524%e Mar 62 Jan 
Canada North Power_.-------------- bd 11 Mar 14% Feb 
Canada Packers class A-----~~---~--- ” 36 Jan 4442 May 
"Sea on” 17% Jan 21% Feb 
Canada Permanent Mortgage______ 100 178 Jan 205 Mar 
Canada Steamship common___--~--- 9 17% Jan 23 Jan 
PROEETE  cietiociiaeccpnmennmant 50 47% Jan 53 Apr 
Canada Wire & Cable class A-.__--~-~- ° 88 May 92 Mar 
CleG BD nn ccpettinctentiteines a beeleain bd 24 Mar 28 Jan 
Canadian Bank Commerce — __.-.-.10 18% Jan 23% Mar 
Canadian Breweries common___.._____*® 20 Mar 2842 Feb 





For footnotes see 














page 2890. 




















Monday, May 27, 1946 


THE COMMERCIAL & FINANCIAL CHRONICLE 
CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING MAY 23 
CANADIAN EXCHANGES CLOSED FRIDAY, MAY 24 (VICTORIA DAY) 








Thursday 
Last 
Bale Price 


Week’s 
Range 
of Prices 


Sales 
for Week 
Shares 


STOCKS Thursday 


Last 
Range Since January 1 Sale Price 


Week's 
Range 
of Prices 


Sales 
for Week 


Shares Range Since January 1 











Low High Low High 


Canadian Canners common 
lst preferred 
- Conv. preferred 
Canadian Car & Fdry common 


Canadian Celanese common__________* 
Canadian Dredge ° 
Canadian Food Products common____* 

Class A OEE 
Canadian General Securities class A_-1 
Geusdian industria. aiconu: cum A _* 

Class B ° 
Canadian Locomvtive —........__._.._* 





Canadian Malartic --..-------------° Possibly due to the Rail 
Siuadinn Pacitis ty “~--~-gs Strike, the Toronto mar- 
Canadian Tire__ *ket was not received in 


Cariboo Gold Quartz______ capaiooai --ltime for publication. For 
Castie Trethewey —- 


Central Patricia Gold Mines_________1 OUr subscribers conven- 
Central Porcupine Mines___________ _.lience we intend to in- 


Centremaque Gold Mines clude it in next Monday’s 
Chemical Research - 


Chesterville Laraer Lake Gold Mines__1!SSUe- 














Citralam Malartic Mines 

Coastal Oils 

Cochenour Willans ‘(sold Mines 
Cocksnutt Plow C 

Coin Lake 1 
Colomac Yellowknife Mihes__--_____-1. 


Conduits National 
Coniagas Mines 
Coniaurum Mines___ 
Consolidated Bakeries 
Consolidated Miuing & Smelting 
Consumers Gas (Toronto)_____.____100 
Conwest Exploration 











Corrugated Box common 
Cosmos Imperial Mitis 
Cournor Mining 
Crestaurum Mines 
Croinor Pershing Mines 

Crow’s Nest Pass Coal 

Crowshore Patricia Gola__..._...._.__l 





* 
a 
Class B 2 





Delnite Mines —_-~ ina 1 
Denison Nickel Mines_______________ 1 
Dickenson Red Lake 

Discovery Yellowknife _.........._.. —_ 
Distillers Seagrams coinmon 
Diversified Mining 





Dome Mines Ltd__ 
Dominion Bank 
Dominion Coal preferred 
Dominion Dairies preferred 
Dominion Electrohme 








Dominion Foundries & Steel com___..® 
Dominion Magnesium e 
Dominion Malting common 

Preserred ..c.-.....- 
Dominion Scottish Investors pfd 


Dominion Steel class B 

Dominion Stores nitrate 
Dominion Tar & Chemical common__* 
Dominion Woollens common___..__. eo 
II IIIS ns cs. ninsinsdntocmnneapeinianassanieninalll 
Duquesne Mining Co 

Duvay Gold Mines___._._......______1 


East Amphi Gold Minesvi_._____=___ a 
East Crest Oil ies ° 
East Malartic Mines___ 1 
East Sullivan Minmes_.._._____________} 
Eastern Steel new common____________ 
Easy Washing Machine 


Elder Gold 
Eldona Gold Mines_u_ 
English Electric class A 
Equitable Life 














Falconbridge Nickel i 

Famous Players new common 

Fanny Farmer Cauay suvps dain 

Federal Grain common 
Preferred 

Federal Kirkland Mining_..,_..._- __1 

Fleet Aircraft 








Ford Co of Canada class A... 
Francoeur Gold 
Fraser Co's 
Frobisher Exploration 





Gatineau Power common 
5% preferred 
5%% preferred 
General Bakeries 
General Products Mfg class A 
General Steel Wares common 
Preferred 
Giant Yellowknife Gold Mines 
Warrants 
Gillies Lake-Porcupine Gold 
Glerora Gold 


jdok ossibly due to the Rail 
199 Strike, the Toronto mar- 

*ket was not received in 

“time for publication. For 
jo9°4Ur subscribers conven- 
1ience we intend to in- 
;clude it in next Monday’s 
issue. 








God’s Lake Mines Ltd ° 
Goldale Mine 1 





ge | | enna ae | 


Goldhawk ___ 
Golden Arrow Mines_ 
Golden Gate Mining — 
Golden Manitou Mines 














Goldora Mines 
Goldvve Mines 
Goodfish Mining ---- 1 
Goodyear Tire & Rubber common--- 

Preferred 








Grand & Toy 
Great Lakes Paper common 
Preferred 
Gunnar Gold Mines Utd... i 
Gypsum Lime & Alabastine__...... ned 


22% Jan 
25 Jan» 
22 Jan 
16% Mar 
17% Mar 


59 Apr 
2442 Jan 
12 Jan 
19% Jan 


90c May 
134% Jan 
1942 May 
26 Jan 
2.89 Feb 
1.50 Mar 
2.35 Mar 
25c May 
28c May 
42c Jan 
1.41 Mar 


15c Mar 
29c Mar 
3.90 Mar 
15 Mar 
6l1c Apr 
67 4ec Mar 


7% Mar 
2.15 Apr 
1.85 May 
1642 Jan 
78 Jan 
156% Jan 
1.15 May 


8 Jan 
28% Jan 
42c May 
60c Mar 
1.01 Apr 
43% Jan 
86c Jan 


12c May 
29%2 Jan 
14 Jan 


1.85 Feb 
5c Mar 
1.45 Mar 
1.15 Apr 
91% Feb 
75c May 


26 May 
24% Jan 
13% Jan 
2842 Jan 
7 Apr 


31% Apr 

7% Jan 
21% Mar 
104% Jan 
45 Jan 


12% Mar 
20 Jan 
23 Feb 
13 Jan 
1.00 May 
1.10 Apr 
29c Apr 


38c Jan 
7¥%c Apr 
2.01 May 
3.40 May 
7% May 
13% Apr 


84c May 
70c May 
29 Mar 
10 Jan 


5.00 May 
12 Mar 
48% Jan 
5% Jan 
90 Jan 
l4c Mar 
5% Jan 


26 May 
45c Mar 
54 Mar 
4.15 Jan 


14 Feb 
105 Jan 
108 Jan 
6% Apr 
10% Mar 
15% Apr 
105 Jan 
6.90 May 
2.50 Mar 
17c Apr 
7c May 


57c Jan 
24c May 
50c May 

9c Jan 


84c May 
38c May 
24c Mar 
90c May 


19c Mar 
59c Mar 
ic Jan 
99'% Mar 
53% Jan 


12% Jan 
15 Jan 
42 Jan 
45c Mar 
14 Mar 


27 May 
30 May 
28% May 
20% Jan 

Feb 


Feb 
Apr 
May 
May 
May 
23% May 
19 May 
46 May 


1.35 Feb 
18 Jan 
24% Feb 
34% May 
4.40 Apr 
2.10 Feb 
3.00 Jan 
4442c Jan 
63c Mar 
1.90 Jan 
2.18 May 


35c Jan 
45c May 
5.00 Jan 
19 Apr 
1.05 Jan 
1.38 Apr 


84% Mar 
2.85 Feb 
2.75 Feb 
22 Apr 
9734 May 
188% Apr 
1.95 Feb 


19% May 
32 Feb 
70c Feb 
86c Feb 
1.67 Jan 
55 Feb 
1.15 Feb 


20%2c Jan 
32% Apr 
16% Feb 


3.05 Feb 
30c May 
1.90 Jan 
1.48 Apr 
130 May 
1.10 Apr 


32% Feb 
29% Apr 
17 May 
35 May 

8 Apr 


39 Jan 
15 Feb 
27% May 
107 May 
50 May 


20% May 
28% Apr 
30% Feb 
17% Jan 
1.85 Jan 
1.60 Jan 
58c May 


62c Feb 
13c Jan 
3.55 Jan 
4.60 Jan 
15% Jan 
154% Jan 


1.38 Jan 
1.45 Jan 
36 Jan 
13 Feb 


6.35 Feb 
19% Apr 
66 May 
9% Jan 
120 Apr 
24c Jan 
7% Feb 


32% Jan 
75c Jan 
68 May 
5.55 Feb 


20 May 
111 Mar 
111 Mar 

7% Apr 
14 May 
20% Feb 
108 May 
8.75 Feb 
3.15 Mar 
25c Feb 
22c Feb 


88c Jan 
39c Feb 
87c Feb 
25c Jan 


1.30 Feb 
79c Jan 
40%c Jan 
2.90 Apr 


35c Jan 
1.17 Apr 
12%c Mar 
124 May 
57 Apr 


16% May 
35 Apr 
65 May 
59c Apr 
17% Feb 





Low High 
Halcrow Swayze Mines 


Halliwell Gold Mines 
Hallnor Mines 

Hamiiton Bridge 
Harding Carpet 
Hard Rock Gold Mines 


Harker Gold Mines 

Harricana Gold Mines 
Mines 

Headway Red Lake Gold 


ath Gold Mines 
edley Mascot 
Heva Cadillac 
Highwood-Sarcee Oil__ 
Hinde & Dauch_ 





























ey eee 

















ee eh ere 





Metingne Cancetidated Gold Mines..--5 Possibly due to the Rail 


Momer Yoellowknite Strike, the Toronto mar- 
Homestead Oil & Gas......_........1ket was not received in 


Hosco Gold Mines i 
cues taka tee 1 time for publication. For 


Hudson Bay Mining & Smelting______» 9Ur subscribers conven- 


Hugh Malartic Mines 1ience we intend to in- 
Hunt’s class A new 
Huron & Erie common 
Imperial Bank 














Imperial Oil 


Imperial Tobacco of Canada ordinary_5 
Preferred int 


Imperial Varnish common 





Indian Red Lake___ 
Inglis (John) 
Inspiration Min & Devel 








International Bronze common 
International Metals class A__....___ 

442% preferred 1 
International Nickel Co common 
International Petroleum 
International Uranium Mining 
Island Mountain Mines 


Jacknife Gold Mines 
Jack Waite 

Jacola Mines 
Jason Mines 








Jellicoe Mines 
J M Consolidated Gold Mines 
Joliet Quebec 





Kayrand Mining 
Kelvinator Co 

Kenville Gold Mines 
Kerr-Addison Gold Mines 


Kirkland Hudson 
Kirkland Lake -_- 
Kirkland Townsite —.- 














Labatt (John) 
Labrador Mining & Exploration 
Laguerre Gold Mines 





Lake Shore Mines, Ltd 
Lamaque Gold Mines_.....________ 
Lang & Sons. 


Lapa Cadillac —_ 
Lapaska Mines 

Laura Secord Candy 
Lebel Oro Mines 
Leitch Gold Mines, Ltda 
Lexinden Gold 




















Lingman Lake Gold Mines 

Little Long Lac Gold Mines Ltd______ 

Loblaw Groceterias class A........__ 
Class “B” 

Louvicourt Goldfields 

Lundward Gold Mines 

Lynx Yellowknife Gold 

















M ae 
eed om 1Possibly due to the Rail 


MacLeod-Cocxshutt Gold Mines__....) Strike, the Toronto mar- 
Madsen Red Lake Gold Mines___..0}ket was not received in 
Magnet Consolidated Gold-----------1time for publication. For 
Selene & Mheteee Jour subscribers conven- 

iooience we intend to in- 


Preferred : 
Maple Leaf Gardens common *clude it in next Monday’s 
,issue. 














Mapie Leaf Milling Co common 
Maralgo 


Marcus Gold_--- 
Marlon Rouyn Gold 
Martin-McNeely Mines 
Massey-Harris common 

Preferred 

















McBrine (L) & Co pfd 
McColl Frontenac Oil 
Preferred 
McDoug-Segur 
McIntyre Porcupine Mines._..____----5 








McKenzie Red Lake Mines... — 
McLellan : 
McMarmac Red Lake Gold. 





Mercury Mills — 

Mid-Continental Oil & Gas------ meee 

Mining Corp e 
Warrants 

Model Oils 








Modern Containers common 
Preferred 

Monarch Knitting new common____100 
New preferred 100 


Moneta Porcupine 
Montreal Light Heat & Power__---..° 
Montreal Locomotive 





Moore Corp common 





Morrison Brass 
Mosher Long Lac 








Low 


8c May 
5c May 
4.70 Jan 
9'2 Jan 
114% Mar 
83c May 


17c Apr 
2c Mar 
1.60 May 
19c Mar 


35c Mar 
1.60 May 
45c Mar 
Tc May 
20% Mar 


14%c May 
3.05 Mar 
2ic Apr 
5¥ec Apr 
50c Mar 
43c May 
37% Jan 
13c Apr 
10% Apr 
95 Jan 
26 Jan 


14% May 
13% Jan 
7% Jan 
13 Apr 


46c Mar 
9% Jan 
95c May 


21 Apr 
29553 Mar 
10242 May 
39 £=Mar 
184% May 
1.20 Mar 
1.90 Feb 


20c Mar 
20c May 

5c Apr 
40c Jan 


lic Mar 
5c Apr 
80c May 


19c Mar 
25 May 
1.53 Apr 
14 Apr 


1.30 May 
1.88 May 
25c May 


24% Mar 
7.00 Mar 
46c May 


85c May 
lic Mar 
20% May 
7.60 May 
19 Jan 


13c May 
4ic Jan 
19% Jan 
4c Mar 
1.35 Feb 
20c Jan 


1.00 May 
2.40 May 
27% Jan 
26% Jan 
1.35 Mar 
40c Feb 
32c Mar 


-75 May 


25 4ec Mar 


17% Jan 
9c May 
8.70 May 
90c May 
18 4e2c May 


38 Feb 
10542 Feb 
1l Feb 
95 Jan 


6lc Mar 
19 ¥%e May 
20 May 


70 Jan 
278 Jan 
534 May 
27c Apr 


High 
18c Jan 
10c Jan 
6.00 Feb 
12% Feb 
16% May 
1.24 Jan 


3ic Jan 
35c Jan 
2.70 Jan 
30c Jan 


69c Jan 
3.60 Jan 
63c Jan 
14%c Jan 
25% Jan 


19%4c Feb 
4.40 Jan 
35c Jan 
10c Jan 
74c Jan 
73c Feb 
50 May 
30c Jan 
15 May 
105 May 
30 Apr 


17% Jan 
15% Jan 
8% Jan 
16 May 


80c Jan 
14 Feb 
1.65 Jan 


22% Feb 
34 May 
106 Mar 
47 Feb 
27% Jan 
2.09 Apr 
2.30 Feb 


4lc Jan 
4lc Feb 
lic May 
65c Feb 


2ic Jan 
9c Jan 
2.25 Feb 


99c May 
30 Jan 
1.76 Apr 
17% Feb 


2.30 Jan 
2.90 Feb 
55c Jan 


29% Jan 
11 Jan 
65c Apr 


1.46 Jan 
19c Jan 
26% Mar 
8.75 Feb 
25 May 


20c Jan 
70c Jan 
23% Apr 
9c May 
1.55 Jan 
37c Jan 


1.46 Feb 
3.45 Jan 
34% Apr 
40 Feb 
1.80 May 
&6c Apr 
45c Feb 


5.00 Jan 
5.00 Jan 
3.75 Feb 
5.45 Jan 
95c Jan 
3.75 Jan 
10c May 
55 May 
95 Jan 
174% May 
15%ec Jan 


2.20 Jan 
5lce Feb 
45c Jan 
21 Apr 
354% Jan 


21 Apr 
25% May 
106% Mar 
l4c Feb 
1642 Jan 


1.70 Mar 
B8¥ec Feb 
75c Apr 
36c Feb 


22 Mar 
l7je Jan 
12% Jan 
1.90 Apr 
25%ec Jan 


42 Apr 
108 May 
184%2 May 
101% Apr 


91c Feb 
25% Feb 
21% May 


80% Apr 
320 May 
7 Avr 
45c Feb 





For footnotes see page 2890. 
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Range Since January 1 


High 


20 Apr 
30% Apr 
20c Apr 
32 Mar 
30% Apr 
260% May 


3.25 Mar 
62c Apr 
1.11 Apr 
30c Jan 
30c Apr 
5.65 Feb 


72% Jan 
1.05 Jan 
35c Jan 
2.08 Feb 
33c Jan 


95c Apr 
22c Jan 
1.40 Feb 
9% Mar 
6%2 May 


3.85 Jan 
80c Apr 


90c Jan 
37c Jan 
43c Feb 
30c Jan 
26 Feb 
1% May 
1642 May 
57c Jan 
86c May 
2.59 Feb 
BY Feb 


18c Jan 
1.65 Jan 
35 Feb 
2.85 Jan 
46c Feb 


14 May 
35c Jan 
29c Feb 
lic Jan 

1.06 Feb 


150 May 
4ic Jan 
1.95 Jan 
28 Jan 


47c Feb 
4.95 Jan 
7.70 Mar 


"6c Jan 
57c Apr 
36 Apr 
1.75 Jan 
1.65 Jan 


17% Jan 
3.35 Apr 
22% Jan 
3.45 Jan 
22%c Feb 
15% Apr 
54% May 


2.15 Apr 
1.15 Apr 
1.25 Jan 
23% Jan 


1.70 Feb 
40c Jan 
24%4c Apr 
93c Apr 
39% Apr 


22c Jan 
38c Jan 
64c Jan 


1.57 Mar 
25% May 















































































































































25 
62c 


Jan 
Jan 


15% May 
25c Jan 


105% Mar 
9% Mar 
37 Jan 
6 Feb 
14c Jan 
50c Feb 


28 Apr 
1.63 Jan 
2642 Mar 
82c Apr 
2.08 Jan 
3.65 Jan 


60 May 
15% May 
60 May 
15% May 
1742 Feb 


20% May 
18 May 
13% May 
102 May 


39% May 
36% May 
108% Mar 
1.40 Jan 


1.12 Jan 
31% May 
14c Apr 
23 Apr 
40c Jan 
1.50 Feb 






























































STOCKS Thursday Week’s Sales 
Last Range for Week 
Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Stadacona Mines . 90c May 1.55 Jan 
Standard Chemical common____.....* 10 Mar 16% Feb 
Standard Chemical preferred... 100 100 Jan 10342 May 
Standard Paving common_.____...._* 7 Jan 10% May 
Preferred Ne bd 18% Jan 24 Jan 
| aR SS I a Ede ® 64% Jan 9% May 
Starratt Olson Co___ 1 85c Jan 1.50 Apr 
Stedman Bros new common ____--.___* 17 Apr 20 May 
Steel Co of Canada common ___....._*® 79 Jan 91 Apr 
(|, Pea 25 80 Jan 95 Apr 
Steeloy Mining Corp 20c May 40c Feb 
Steep Rock Iron Mines__........__.__* 3.00 Jan 4.45 Jan 
Stuart OF preresred._ cnn bg 18% Jan 23% Apr 
PUN - IIIS di calatechiecaht bear ascnadtbiaiieniaet 1 30c Mar 45c Jan 
Sudbury Contact. 1 10c Jan 22c Apr 
Sullivan Cons Mines 1 2.50 May 3.25 Jan 
Surf Inlet Consol Gold 50c 48c Jan 1.09 Mar 
Sylvanite Gold Mines. 1 3.10 May 4.10 Feb 
Kagan J aoe Gee Mines - Possibly due to the Rail 1.26 May 1.95 Jan 
ambiyn common 21% Jan 2742 May 
Tamblyn Ltd preferred____...--.___ 50Strike, the Toronto mar- 52 Vs Apr 55 Apr 
Teck-Hughes Gold Mines -___..-_..1ket was not received in 4.25 May 5.35 Feb 
Lee en ong Mark Gold Miaes--—* time for publication. For 27c May 80c May 
urbois nes 73c Mar 1.09 Mar 
Tip Top Tailors eour subscribers conven- 20 Mar 22% Jan 
Tomern Geet Wee ene 1ience we intend to in- 1.50 May 2.40 Feb 
Tombill Gold Mines lclude it in next Monday’s 50c May 65c Apr 
Toronto Elevators common ___-_-----~ *issue 36 Jan 46% Peb 
Toronto General Trust .---...- 100 : 142 Jan 165 May 
Toronto Iron class A diate ® 11% Mar 14 Apr 
Towagmac Exploration 1 25c Apr 39c Jan 
Traders Finance class A-__.-.----~~- ° 25 Mar 35 Apr 
RO 5B aeiatinticn racists wommensniaenliahnbchiaitbindicis s 24 Mar 32% May 
Transcontinental Resources ed 1.10 May 1.80 Jan 
Twin City Rapid Transit common____® 15% Jan 26 Apr 
Union Gas Co Ad 9% Mar 12% Apr 
Union Mining 1 26c May 45c Jan 
United Corp class B_ * 24 Mar 31. May 
Onited Fuel class ‘“‘A”’ 50 40% Jan 56 May 
Cisse B........... sil abi 25 6 Jan 9% Feb 
United Oils bd 8c May 144%e Jan 
United Steel ° 8% Jan 13% Feb 
Upper Canada Mines Ltd 2 2.40 May 3.98 Jan 
Ventures, Ltd. s 12 May 16% Feb 
Vicour Mines 1 34c May 87c Jan 
Villbona Gold Mines Ltd 1 17c May 67c Feb 
TL ETS ts 1 20c May 40c Jan 
Waite-Amulet Mines, Ltd = 4 Jan 5.10 Feb 
Walker-Gooderham & Worts com.___® 109 Feb 154% May 
Preferred s 21 Mar 23% May 
Wasa Lake Gold Mines. 2 1.15 Mar 1.69 Jan 
Wekusko Consolidated 1 38c May 55c Mar 
West Malartic 1 24c May 60c Jan 
Western Grocers common - 145 Jan 215 May 
Preferred 100 155 Jan 230 May 
Westeel Products bd 25 Jan 30 Jan 
Westons Ltd common nd 25 Mar 34 May 
Westons (George) 442% pfd_---.-- 100 104% Jan 108% Feb 
Wiltsey-Coghlan Mines 2 15c May 43c Jan 
Winnipeg Electric common _____..___* 12% May 20% May 
Preferred 100 94% Jan 105 Apr 
Winora Gold Mines 1 2lc May -43c Feb 
Wool Combing 5 24 Mar 29 May 
Wright Hargreaves Mines od 4.95 May 6.55 Feb 
Yellorex Mines 1 32c Jan 67c Feb 
Ymir Yankee Girl ° 18c Mar 39¢ Jan 
York Knitting common ® 144% Mar 17% Apr 
Bonds— 
Uchi Bonds 35 May 43. Feb 
Toronto Stock Exchange—Curb Section 
Canadian Funds 
STOCKS Thursday Week’s Sales 
Last Range for Week 
Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Andian National acm 19 May 23 Jan 
Asbestos Corp ° 30% Feb 34% Jan 
Atlas Steel ° 55 Mar 65 May 
British Columbia Pulp & Paper com__* 58 Feb 78 Apr 
Brown Co common 1 53 Mar 8% Apr 
Preferred —...... 100 90 Jan 104% Apr 
I ee Pik meee ° 19% Apr 23% Jan 
Canada. & Dominion Sugar___----~-- * Possibly due to the Rail hay —_ are age 
Canada Vinegars va pr V2 May 
Canadian Fairbanks Morse__----.--- - Strike, the Toronto mar 34% May 35 May 
Canadian Marconi iket was not received in 2% May 5 Jan 
Canadian Vickers ---* time for publication. For BF ed a od 
a cceneousuenen Ma ay ay 
Canadian Western SOE subscribers Pye oag 2.80 Mar 3.80 Feb 
Consolidated Paper * lence we inten to in- 15% Mar 2342 Apr 
Dalhousie Oil *clude it in next Monday’s 0c Jan 85e Jan 
Disher Steel preferred________------~- * issue 16% Feb 20 Feb 
Dominion Bridge ° F 39% Feb 45 Jan 
Dominion Textile preferred ~------ 100 9542 Feb 118 May 
Foothills Oil & Gas 2 1.60 Feb 2.15 Jan 
Hayes Steel ® 23% Jan 39 Jan 
Humberstone Shoe__- - 100 23. May 24 May 
International Paper common-——~—~-- 15 44% May 59 Apr 
Langley’s preferred —_ 100 56 Jan 7242 May 
Minnesota & Ontario Paper___-._--5 18% Mar 27V4 May 
Oil Selections ° 3%c Mar ic Feb 
Pend Oreille 1 2.70 Jan 5.00 Feb 
Reliance Grain preferred ~..-_--.-- 100 104 Jan 1142 May 
Southmount Investment ~.....--...._* 22c Mar 28c Feb 
Stop & Shop bd 2% Feb 5 Apr 
Temiskaming Mining 1 12c May 33c Jan 





STOCKS Thursday § Week’s Sales 
Last Range for Week 
Sale Price of Prices Shares 
Par Low High Low 
t 
National Grocers common __. ® 16% Mar 
| na SE 20 28% Feb 
National Petroleum —....---.__.___ 25c llc Mar 
National Sewer class A___.__--__-____ * 20 May 
National Steel Car. ~— 2 24 Jan 
rr I 100 240 Mar 
Negus Mines 2 1.50 Jan 
New Bidlamaque 1 40c Mar 
New Calumet Mines 60c Jan 
; Nib Yellowknife 1 18c Mar 
7 Nicholson Mines —___ 18c May 
Nipissing Mines —__- 5 3.40 May 
7 Noranda Mines bd 63 Jan 
Norbenite Malartic Mines_....__.__.-.-1 63c Mar 
Nordon Oil  ~ _-___ 1 19c May 
Normetal Mining Corp Ltd_._......* 1.03 Jan 
Norseman Mines 20c Apr 
og EE ene, | 46c Feb 
Northland Mines * 842c May 
Northern Canada Mines ~....-~.. on 1.00 Apr 
North Star Oil common bd 6% May 
Preferred 5 5% Jan 
O’Brien Gold Mines 3 2.25 May 
ENS eae ee 1 55c Apr 
Okalta Oils —_ *Possibly due to the Rail 40%c May 
O'Leary Malartic Mines 4c Mar 
Gunean’ Gaetano } Strike, the Toronto mar- 24¢ Mar 
Omnitrans Exploration iket was not received in 20c May 
——_ — - *time for publication. For oe a 
nee, eo our subscribers conven- seat yo! 
Orenada Gold Mines 1ience we intend to in- 30¢ Mar 
Orlac Red Lake Mines 1clude it in next Monday’s 48c Mar 
Osisko Lake Jissue 1.10 May 
RN SOE Sictistinranckitaniésincaimtibinkekindl ’ 6% May 
Pacalta Oils ° 7¥%ec Jan 
Pacific Petroleum 1 75c May 
Page Hersey (new) nd 28% Jan 
Pamour Porcupine Mines Ltd. ad 1.40 May 
Pandora Cadillac 1 28c May 
Pantapec Oil 1 Bol 11% Feb 
Paramaque Mines a 16c May 
Parbec Malartic Gold 1 18c May 
Partanen Malartic 1 64ac Jan 
Paymaster Corls Mines Ltd 2 7lic May 
Penmans Ltd preferred .......--.-..100 148 Jan 
Pen-Ray Gold Mines a 20c May 
Perron Gold Mines nab 1.41 Apr 
Photo Engravers. Sesiacnale bd 24% Jan 
Picadilly Porcupine Gold Mines 23c May 
Pickle-Crow Gold Mines. 3.45 May 
Pioneer Gold Mines of B sng 5.10 May 
Porcupine Peninsular 1 45c Mar 
Porcupine Reef Gold Mines... 1 40c Mar 
Powell River Co. 1 29% Feb 
Powell Rouyn Gold 3 1.06 Mar 
Voting trust certificates 98c May 
Power Corporation nd 14 Mar 
fremier Gold Mining Co i 2.10 May 
Pressed Metals 1 16% May 
Preston East Dome Mines_._........1 2.25 May 
See 1 12c Apr 
Purity Flour Mills common __.......10 11 Jan 
Preferred 40 51 Feb 
Quebec Gold 1 1.40 Jan 
Quebec Manitou ° 69c Mar 
Queenston Gold Mines.__.._.. —e 86c Mar 
Quemont Mining bd 15% Mar 
Reeves Macdonald Mines_...........1 60c Jan 
Regcourt Gold ni oss 1 27c May 
Reno Gold 1 T¥ec Jan 
Richmac Gold Mines 1 61ic Feb 
Riverside Silk Mills class A_..._--.._ ° 34 Jan 
Roche Long Lac 1 14c May 
Rochette Gold Mines 1 22c May 
Rouyn Merger Gold Mines 1 44c May 
Roxana Oils Co-. ad 80c Jan 
Royal Bank 10 20 Jan 
Royalite Oil ® 17% May 
Rush Lake Gold Mine 1 42c Mar 
Russell Industries new common __-_-_-_- ad 14%4 May 
Ryanor ~~. 1 15c Mar 
Saginaw Power preferred __.....-- 100 104 Jan 
St. Lawrence Corp common__-___-___ be 8 Jan 
SINGIN | Simaniininasapstinsiinrimesdnanelees 50 30 Feb 
San Antonio Gold Mines Ltd_...._____ 1 4.75 Mar 
Sand River Gold 1 8c May 
Sannorm Mines 28c Mar 
Scythes Ltd new preferred__________ 25 26% Feb 
Senator Rouyn, Lta I 90c May 
Shawinigan s 21% Jan 
Shawkey 1 47c Jan 
a eo --50¢ 1.33 Apr 
Sherritt-Gordon Gold Mines........_1 1.66 Jan 
Sicks’ Brewery common bd 37% Jan 
New common -.- = 14 Apr 
Voting trust 35% Jan 
New voting trust certificates__._.tt. 14 # £Apr 
Sigma Mines 1 13% May 
Silknit Ltd common 5 13% Jan 
Silverwood’s Dairies new com__..__- * 13 Apr 
New preferred * 10 Feb 
Silverwood Western Dairies new pfd_.1 101 Jan 
Simpsons Ltd class A new........___® 274% Jan 
B new * 24 $=Jan 
Preferred new 100 101% Jan 
Siscoe Gold Mines. 1 80c May 
Sladen Malartic Mines. 1 45c Jan 
Slater (N) 20 25 Jan 
South End Petroleum * 6c Mar 
Southam Co * 18 =Mar 
Southwest Petroleum * 2lc May 
Springer Sturgeon bd 1.15 Mar 
For footnotes see page 2890. 
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OVER-THE-COUNTER SECURITIES SHASKAN & Co. 


° ° Members New York Stock Exchange 
Firm Trading Markets Members New York Curb Exchange 
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250 ACTIVE ISSUES 40 Exchange Place, New York 5, N. Y. 


120 Broadway. New York Bell Teletype NY 1-953 
Warp « Co. 


Phone: REctor 2-8700 
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Direct Wires to CHICAGO — PHILADELPHIA 
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Reorganization Rails 


(When, as and if issued) 





























investing Companies 


Par Bid Ask 


Mutual Funds— 


Aeronautica: securities__._._._._1 
Affiliated Fund enn 
Amerex Holding Corp 
American Business Snares 

Foreign Investing_10c 
Assoc’ted Standard Oil shares. 
Axe-Houghton Fund Inc— 

New common 

Axe-Houghton Fund B— 





Bond Inv Tr of America... 
Fund Inc 8 
Broad Street Invest Co Inc— 





Chemical Fund 
Christiana Securities com-__100 3.275 
Preferred 100 





Commonwealth Invest__--....--1 
Delaware Funda 
Dividend Shares 
Baton & Howard— 
Fund 














Fundamental Investors Inc----2 
Fundamental Trust shares A..2 
General Capital Corp--....____* 
General Investors 


Group Securities— 
tural shares.___..__... 
Automobile shares._.___--.... 
Aviation shares 
Building shares 
Chemical shares 
Electrical Equipment.__-.__-. 
Food shares 
Fully Administered shares_.. 
General bond shares 

Industrial Machinery shares__ 
Institutional bond shares... 


























Utility shares. 
Huron Holding Corp 


Income Foundation Fund ine 
Common 
Incorporated Investors 


Institutional Securities 
Aviation Group shares..._.... 
Bank Group shares...__.._..__... 
Insurance Gréup 
Stock and Bond Group shares. 

Investment Co of America—__18 

Investors Fund OC. 


Keystone Custr“tan Funds— 
Series B-1 
Series B-2 
Series B-3 

















9.77 
7.61 
41% 
5.47 
11.74 
9 


10.27 


21.10 
83% 
842 

104.90 

26.65 


24.69 

4.90 
34.93 
16.79 


145 
7.11 
24.17 
1.89 


28.05 
18.22 
31.00 


6.44 
7.93 
3.80 
6.36 
7.03 
6.57 
5.59 
7.64 
90c 


2.01 
33.49 


17.37 
99c 
1.19 
18.76 
37.13 
17.76 


28.89 
28.02 
20.71 


10.72 
8.33 

43% 
5.99 

12.74 
9% 


11.04 


22.69 
9% 
9% 

129.27 

28.66 


26.19 
27.05 

5.60 
37.56 
18.17 


3,375 


151 
7.73 
26.13 
2.08 


29.99 
19.48 
33.38 
2.84 
57% 
9.13 
40.38 
8.17 


“6.97 


11.19 
9.59 
10.90 
12.31 
9.01 
15.54 
7.53 
10.17 
10.35 
11.05 
11.07 
13.23 
11.72 
15.62 
7.08 
8.72 
4.19 
7.00 
7.73 
7.23 
6.15 
8.40 
1.10 


2.06 
36.01 


18.03 
1.09 
1.31 

20.55 

40.36 

18.15 


30.24 
30.72 
22.70 


Par Bié Ask 
Keystone Custodian Funds (Cont.) — 
Series B-4 11.57 








Series K-1 
Series K-2 
Series 8-1 
Series 8-2 
Series 8-3 
Series 8-4 
Enickerbocker Fund.._....-.-. 
Loomis Sayles Mutual Fund-_.._* 
Loomis Sayles Second Fund-__10 


Manhattan Bond Fund Inc— 
Common 
Mass Inv s Trust. 
Mass Investors 2d Fund. 
Mutual Invest Fund Inc_....10 
Nation-Wide Securities— 
Balanced shares ~.......-.. 
National Investors Corp...___.1 
National Security Series— 
Bond seri 
Income series._............. 
Industrial stock series 
Low pri 
Low priced stock commopn_-_—. 
Preferred stock series. 
Selected series 
Speculative series 
Stock series 
New England Fund_.~. 


New York Stocks Inc— 
Agriculture 
Automobile 
Aviation 
Bank stock 
Building supply 
Business Equipment ___.——- _— 
Chemical 
Diversified Investment FPund_. 
Diversified Speculative 
Electrical equipment .__....._.. 
Insurance 6 
Machinery 
Merchandising 
Metals 
Oils 
Railroad 
Railroad equipment___....... 
Steel 







































































Petroleum & Trading... 
Putnam (Geo) Fund... 
Republic Invest Fund 
Scudder, Stevens & Clark 
Fund, Inc 

Selected Amer Shares_.__.___2% 
Sovereign Investors 

Utilities .....-...100 
State Street Investment Corp--. 





Trusteed Industry Shares____2506 
Union Bond Fund series A---. 
Series B 
Series C 
Unicn Common Stock Fund B_.. 








Union Preferred Stock Fund_._. 
Wellington Fund 1 





Unit Type Trusts— 
Diversified Trustee Shares— 
D 2.50 


Independence Trust Shares_..._* 

North Amer Trust shares— 
Series 1955 
Series 1956 --1 

U 8S El Lt & Pwr Sheres A... 











22.63 
31.67 
33.82 
18.88 
16.86 
8.89 
7.62 
136.71 
61.64 


9.27 
33.06 
18.52 
18.39 


16.30 
13.74 


7.41 
6.37 
10.24 
7.81 
6.32 
9.61 
5.28 
5.09 
7.60 
18.44 


16.29 

9.38 
15.25 
11.69 
11.80 
17.14 
12.70 
14.49 
17.32 
12.00 
11.88 
14.51 
19.22 

9.93 
14.57 

8.71 
11.13 
10.33 


20 
17.88 
5.23 


118.30 
15.99 
8.04 
1.02 
63.50 


1.15 
24.69 
21.83 

9.55 
12.87 
26.82 
21.32 


12.69 
24.81 
34.82 
37.12 
20.77 
18.56 

9.86 

8.44 


62.90 


10.19 
35 55 
19.91 
20.10 


17.50 
14.85 


8.14 
7.04 
11.38 
8.58 
7.08 
10.61 
5.85 
5 65 
8.45 








FOR NEW YORK CITY BANKS & TRUST COS.—See Page 2872 
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Obligations Of Governmental Agencies 


Pederal Land Bank Bonds— 
1%s Oct 1, 1950-1948_______ 
1%s May i, 1952-1950 
1%s Jan. 1, » to5s- 1951 


10052 

9912 
100% 
104% 


100% 

991% 
100% 
104% 


Federal Home Loan Banks— 
0.90% April 15, 1946 


Other Issues 


U S Conversion 3s 
Panama Canal 3s 


1947 
1961 


b0.90 0.80% 


101.16 
131% 


133% 





=—— 


mo | 





Quotations For U. S. Treasury Notes 


Figures after decimal point represent one or more 32ds of a point 
Int. Rate Rid 


% 

1% % 

$Bept. 15, 1947... “1s 
Sept. 15. 1948. 1%4 


10011 
100.9 
100.23 
160.13 
101.1 


Ask 
100.12 
100.10 
190.24 
100.14 
101.2 


Maturity— 
Certificates of Indebtedness-— 
t.09% July 1, 1946__-___-- ate 
t¥%s Aug 1, SAU 
t%s Sept. 1, 

t%s Oct. 1, 1946_..---..... —_ 
tY%s Nov. 1, 1946 

t¥%s Dec. 1, 1946 

t¥%s Jan. 1, 1947 

t¥%es Feb. 1, 1947 


t¥as April 1, 1947 
t%s June 1, 1947 


0132 
.0132 
9113 
-O117 
0147 
.0178 
.0205 
.0233 
-0261 
.0375 
-0345 


sneer Biee Sas Se 


0190 
0242 
.0166 
0188 
0233 
-0280 
-0324 
-0369 
.0413 
0543 
-0543 





~ by ~ pate & Louisville— 


1983 
ond “ 1as 2003 


Chicago Rock Island & Pacific— 
ist 4s 199 


Conv. income 4%s_. 


Denver & Rio Grande— 
Income 4%s 
ist 3-4s income_____..___1393 


St Louis & San Francisco— 











Income 75-year 4s. 


Bid Ask 


9742 99% 
81 83 


104% 106% 
95 97 
81 

103% 


102 
84% 


Stocks — 
Thic Ind’polis & L’sville class A 
Chicago Rock Island & Pacifio—- 
Common 
5% preferred 


Denver & Rio Grande com_.-. 
Preferred 


St Louis & San Francisco com... 
Preferred ~~~ 








—_—— 





Insurance Companies 


Aetna Casual & Surety 
Aetna 


Aetna Life 
Agricultural — 


American Alliance 
American 
American 

fean Equitable 
American Fidelity & Gasuniipas 
American of Newark___.....23% 
American Re-Insurance.._ 10 
American Reserve..._-....__16 
American 2 











Baltimore American___.._ eousias 
Bankers & Shippers 


Camden Fire_. 
City of New York 

Connecticut General Life 
Continental Casualty__ 

Crum & Forster Inc_......_._10 


eens Group ® 
Employers Reinsurance —eaeee 
Pederal 
Fidelity & Deposit of ud-20 
Fire Assn of Phila 10 
Fireman’s Fd of San Pran._.29 
Firemen’s of Newark 5 
Franklin Fire 
General Reinsurance Corp_-___10 
Gibraltar Fire & Marine 
Glens Falls Fire 
Globe & Republic 
Globe & Rutgers Fire com___15 
2nd preferred 15 
Great American 
Hanover 
Hartford Fire 


























one. 101% 
55% 58 
53% 55% 
87 90 


22% 24% 
35 3742 
11%, 1242 
22 24 
12% 1342 
19% 21% 
36% 38% 
19% 21% 
72 

42 


Par 
Hartford Steamboiler Inspect._10 
Bome — | 
Homestead Fire 10 
Insur Ca of North America___10 
Jersey Insurance of N Y 20 








Maryland Casualty 
Massacnusetts Bonding 
Merchant Fire Assur 
Merch & Mfrs Fire N Y¥ 


Monerch Pire 

National Casualty @etroit)—10 
National Pire 

National Liberty 

National Union Fire__._.._._.20 
New Amsterdam Casualty 

New Brunswick_______.___....10 
New Hampshire Fire__....... 10 
New York Fire 

North River 
Northeastern 
Northern 











Pacific Fire 

Pacific Indemnity Co 

Phoenix 

Preferred Accident___..._._ anal 
Providence-Washington 


Reinsurance Corp (NY) 
Republic (Texas) 0 
Revere (Paul) Fire... ...10 
St Paul Fire & amen, | 
Seavoard Surety 

Security New Haven 19 
Springfield Fire & co emma 
Standard Accident_. 

Travelers -— < 
O 8 Pidelity & Guaranty Go..3 
U 8 Fire_- 
U 8S Guarantee_ 73 
Westchester Fire 2.60 

















Cc 





Bonds— 
Arkansas Pow & Lt eaes198¢ 
Birmingham Electric 3s 19 
California Water 3s 
Cent Vt Pub Serv 2%s____1975 
Conn Lt. & Pwr 3s ser K_-1980 
Erie RR 2s 


Great Northern Ry— 

234s series P 

2%s series Q 

2%s series R 
Houston Lt & Pow 2%s____1974 
Kans Okla & Gulf Ry 35s_1980 
Laclede Gas Lt 3%s 


Minnesota Pow & Lt 3¥s_-1975 
Monongahela Power 3s 
Montana Power 2%s 
Narragansett Elec 3s 


NY Chic & St.Louis 3s____1986 


Security Issues 


Portland Gen Elec 3¥%s__._1975 
Pub Serv (Indiana) 3%s_.1975 
Public Serv (Okla) 2%4s8__..1975 


Scranton-Spg Brook 27%s__1976 
Shell Union Oil 2¥%s_______1971 
Sioux City Gas & El 2%s___1975 
Southern Pacific 2%s ser F_1996 


Tenn Gas & Transm 2%4s__1966 
Texas Elec Service 2%s____1975 
Texas Power & Light 2548_1975 
Union Pacific 2% ser C____1981 
Utah Pow & Lt 2%4s_____._1976 


Preferred Stocks— Par 


Central Pow & Lt 4% __.-__ 100 
Monongahela Power 4.40%-~_-100 
Potomac Edison $3.60 0 
Ruppert (Jacob) 442% 
Sioux City G & E 3.90%-_.__ 100 
Union Oil (Cal) $3.75 


&ep 
106 
1072 
104 
10142 

99% 
103% 

94% 


102'2 
104% 
104 
100 
101% 


108 
112 
106% 
109'4 
107% 
1072 





SS 


me | 





United States Treasury Bills 


Rates quoted are fer discount at purchase 


Treasury bills— 
May 31, 1946 
June 6, 1946 
June 13, 1946 
June 20, 1946 
June 27, 1946 
July 5, 1946 


Ask 


eseosscs 
WWWWWN 
Ph OO WW OC 
Ss SR S SK 


<8 38 


July 11, 1946 

July 18, 1946 

July 25, 1946____-- 
Aug. 1, 


Aug. 15, 1946__-. 
Aug. 22, 1946_~~- 





a Odd lot sales. 
k Removed to Stock Exchange. 
t Ex-stock dividend. 

*No par value. 
Gcividend. 


tIn default. 


b Yield price. 
(Un) Unlisted issue 


d Deferred delivery. 
s Cash sale—not included in range for year. 


c Cash sale. 
rCanadian market. 
x Ex-dividend. 


y Ex-rights. 


tThese bonds are subject to all Federal taxes. 


e Ex-interest. 


f Flat price. 


{Ex-liquidating 
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_ Second Federal Reserve District—New York— 
Sew York—Albany 





























11,605,497 
‘ Binghamton 2,637,121 
‘ Buffalo x wen te 70,100,000 
, Elmira 1,579,879 
‘ Jamestown___ 1,615,504 
_ New York 6,676,655,801 

Rochester 17,512,755 

Syracuse 9,498,969 
:Connecticut—Stamford______.___.__ 10,881,726 
New Jersey—Montclair__..._______ 841,469 
‘ Newark ___ 37,332,214 
: Northern New Jersey__..______.__. 48,217,618 

Total (12 cities) 6,888,478,553 





6,717,647 
7,974,431 
69,550,000 
1,251,241 
1,241,666 
6,322,729,740 
14,574,376 
7,587,112 
9,217,231 
617,281 
31,019,064 


39,701,242 
6,506, 181,031 


+ 72.8 
+ 33.6 
+ 0.8 
+ 26.3 
+ 30.1 
+ 5.6 
+ 20.2 
+ 25.2 
+ 18.1 
+ 36.3 
+ 20.4 
+215 


+ 5.9 


5,907,331 
1,564,996 
69,207,000 
1,163,467 
948,114 


4,757,300,814 


10,645,485 
5,871,918 
8,675,103 

433,338 

26,609,854 

38,662,765 


4,926,990, 185 





















































































































































Twelfth Federal Reserve District—San Francisco— 



























2891 
I Week Ended May 18 
UR 1946 1945 Inc. or 1944 1943 
. > ‘ . $ $ Dec. & $ 3 
Bank clearings this week will show an increase compared with a year ago. Third Federal Reserve District—Philadelphia— 

Preliminary figures compiled by us, based upon telegraphic advices from the chief Pennsylvania—Altoona 967,919 824,928 +17.3 491,113 608,438 
a ‘ oe : ‘ : RR ele i aera es 1,284,160 1.790,001 — 1.1 1,046,766 460,715 
cities of the country, indicate that for the week ended Saturday, May 25, clearings Gieeten. : 858818 975.577 —-12.0 675.061 708.416 
for all cities of the United States from which it is possible to obtain weekly clearings Lancaster__...-_--____.___ 2,651,510 2,125,822 +24.7 1,821,746 1,489,659 

‘ 2 P y aes St EE aE Ta 797,000,000 704,000,000 +13.2 635,000,000 657,000,000 

will be 6.2% above those for the corresponding week last year. Our preliminary LEE OLR es 2,759,430 1,953,765 +41.2 1,595,197 1,566,598 
‘ : RNR PRE bE AS A 4,611,359 3,392,226 +35.9 2,635,583 2,272,362 
total stands at $11,697,466,601 against $11,019,375,896 for the same week in 1945. Wilkes-Barre | ER TOAD. LE SG wi 2,385,669 2,038,233 + 17.0 1,465,154 1,249,025 
At this center there is a gain for the week ended Friday of 0.5%. Our comparative BORE 00t cece eaneematenne 2,487,667 2,020,653 +23.1 1,564,842 1,656,824 
t #3 Delaware—Wilmington__________-_. 6,758,120 +5,239,563 +29.0 Vere eS 
summary for the week follows: New Jersey—Trenton_......_..____ 6,349,400 5,139,700 +23.5 5,361,400 3,797,300 
Clearings—Returns by Telegraph Total (10 cities) -_______.___.. iit 821,355,932 723,769,925 +13.5 651,656,862 670,809,337 
Week Ended May 25— 1946 1945 % 
NE ai hs cee nitrile he whitebait $5,267,895,708 $5,240,215,104 + 0.5 Fourth Federal Reserve District—Cleveland— 
es ES SOE Oe ae eine Re - 461,581,398 436,557,180 + 5.7 Cini —- i ics eccccictncinititbomcns 5,973,840 4,868,189 +22.7 3,749,016 3,216,886 
Philadelphia... cn dads end wdwtne inks ee 577,000,000 535,000,000 + 7.9 oe EY senate a eA 135,998,700 128,320,679 + 6.0 107,056,470 an pny ol 
“ ak @ ya o_O ARES een 256,744,853 253,830,002 + 1.1 228,819,439 209,832, 
9 + 6. » 144, 1830, B19, 
apne rere eneenenT Robt dst emcee ea rd = Sen era ees... S9 Columbus i iano 23,089,100 19,464,500 +18.6 16,003,700 15,022,300 
CEN CN ohn tosh ee nest oeetowane 183,052,004 180,722,227 + 1.3 Mansfield_- wai Oa 3,682,188 2,948,359 +24.9 2,487,855 2,143,418 
Ds I a ihc iiss tcn Sica cnanteseeupitinnn sivteenpbhallinas aoulitiiiasiabin 182,900,C00 159,900,000 +144 TOUR W Mn... scone wi 5,658,415 4,323,770 +30.9 3,582,907 3,227,427 
i a a i 278,058,000 238,850,000 +24.5 Pennsylvania—Pittsburgh__________ 248,363,984 278,108,088 —10.7 263,375,592 228,884,165 
Pittsburgh_______---__--------~-------------- 173,281,301 223,366,042 —22.4 Total (7 cities) 679,511,080 691,863,587 — 1.8 625,074,979 576,295,626 
ested in CR tLe a SPS RE RTT 187,304,919 180,762,310 + 3.6 
Baltimore_ 135,167,552 139,573,521 + 13.0 Fifth Federal Reserve District—Richmond— 
Ten cities, five days._............-... $7,779,885,423 $7,627,620,365 + 2.0 West Virginia—Huntington__.___-.. 2,170,542 1,630,722 +33.1 1,405,929 1,196,032 
Other cities, five days “ —--- 1,968,003,405 1,561,030,440 +26.1 Virginia—Norfolk___.._..-.-..__... 9,572,000 7,117,000 + 34.5 7,305,000 7,463,000 
i, ESD re, 95,489,744 78,947,859 +21.0 73,247,730 66,365,588 
Total all cities, five days_.__._.__._-......-_... $9,747,888,834 $9,188,650,805 + 6.1 —_ See ene Cor aa 2,971,794 2,804,836 + 6.0 1,916,768 / beryl 
oayeryx he : aryland—Baltimore______________ 183,223,881 160,065,129 +14.5 148,849,039 41,094,017 
$49,577, ,830,725, 6. 3 849, , 
All cities, one day-_----------------------——-=1,949,577,767 — 1,830,725,091 5S District of Columbia—-Washington_ 65,319,709 54,436,405 +20.0 37,852,553 36,492,366 
SUES GR wiles Sus wees oe Te en © oe Total (6 cities) __- 358,747,670 305,001,951 +17.6 269,577,019 255,053,800 
: Complete eae exact details for the Pasian chap Nata wd the ee eo cpio Sixth Federal Reserve Distriet—Atl 
n our issue of next week. We cannot urnish t 7 today, OS muc os the wee Tennessee—Knoxville________.____. 14,690,895 13,942,171 + 5.4 11,742,726 8,538,243 
ends Saturday and the Saturday figures are not available at time of going to press. ee _- 52,156,629 41,701,592 +25.1 30,387,268 34,824,754 
F E ‘ p eorgia—Atlanta___ } . = 130,000,000 
Accordingly, in the above the last day of the week in all cases has to be estimated. pon te A SV RRM RIE were raat ae : = et senane See iss 
. ; ID iainde oon ctor ou cette a maine ad oe c 3. , 763,495 ,931,776 
In the elaborate detailed statement, however, which we present further below, os 9 go oe me Ryo ape Bi ll asnst eee on conan 
We are able to give the final and complete results of the week previous—the week Alabama—Birmingham____________ 73,498,769 65,339,519 + 12.5 54,510,129 40,248,257 

° o8 Pp Pp I ohhh nth nines tn cinterneteimmcesitins 5,544,408 4,876,033 +13.7 4,703,154 4,878,986 
ended May 18. For that week there was an increase of 9.3%, the aggregate of Mississippi—Vicksburg____________. 267,795 232,459 +15.2 207,745 153,828 
clearings for the whole country having amounted to $12,478,081,755 against $11,414,- Loulsiana—New Orleans_—_--______ 104.861.824 93,000,038 5 +130 Ref 6S Oe 
679,952 in the same week in 1945. Outside of this city there was a gain of 13.9%, the Total (10 cities) 523,233,473 449,421,882 +16.4 408,714,072 353,712,633 
bank clearings at this center having recorded an increase of 5.6%. We group the 
cities according to the Federal Reserve Districts in which they are located and from Seventh Federal Reserve District—Chieago— 

2 : ' stntnd (3 : a Michigan—Ann Arbor__._________ _ 1,202,715 659,217 +82.4 600,438 499,024 
this it appears that in the New York District (including this city) the totals show an ns se 8'880,165 6.432554 4381 5.138697 4,885,896 
improvement of 5.9%, in the Boston Reserve District of 19.3% and in the Philadelphia ‘ ree: ne ‘inns hilhdialineenvesianncil 6,377,303 4,304,696 + 33 4,086, 362 3-218,598 

. @ ° . ndiana—fror DUB asa diidtiwnen <— . . 3 i +35. . > . , 
Reserve District of 13.5%. The Cleveland Reserve District suffers a loss of 1.8% Indianapolis_ d Lind 41,434,174 34,881,000 +188 27,151,000 27,787,000 
: sot ri : : Re eee “ 4,312,801 3,860,220 +11.7 3,676,509 3,723,274 
but the Richmond Reserve Distr ict enjoys a gain of 17.6% and the Atlanta Reserve Terre Haute ch 11'003'634 10418360 + 56 7638946 6°721'368 
District of 16.4%. In the Chicago Reserve District the totals record an increase of yrisgonsing-Otiwenkee biel ataen ad 49,438,105 37,542,585 +31.7 33,067,696 32,751,685 
: : . . a : ; ‘ owa—Cedar Rapids__.___._________. 941, ,134, : ,671,12 ,839, 
17.9%, in the St. Louis Reserve District of 16.4% and in the Minneapolis Reserve Des gas conse RRaRNER a -” 019906 666 12718 B10 +2 Ry ty yy 

i f 24.6%. In the Kansas City Reserve District the totals show an expansion Sioux City 8,935,533 8,567,832 + 4.3 6,704,410 6,087,200 
District o ‘ 6% wigtlver,/ t t . - _ Mlinois—Bloomington_______.____ sed 911,683 751,737 +21.3 515,074 505,088 
of 10.3%, in the Dallas Reserve District of 22.9% and in the San Francisco Reserve Chicage ~ 669,988,508 575,061,099 +16.5 485,268,211 509,138,767 

a ox ecatur 2,199,096 1,752,012 +25.5 1,604,328 1,206,490 
District of 13.2%. Peoria 8.771.694 7,011,324 +25.1 6.849.325 4.880.227 

. rt ee a cinaintcnidiciel sonsbaaalensitaionn 3,991,822 3,228,069 + 23.7 2,344,255 2,580,249 
In the following we furnish a summary by Federal Reserve Districts: Springfield cn 2'518.275 2374942 + 6.0 1,598,305 1,662,968 
SUMMARY OF BANK CLEARINGS Total (17 cities) 846,435,815 718,185,237 +17.9 602,387,790 623,326,614 
Weck Ended May 18— 1946 194E Inc. or 1944 1943 
Bederal Reserve Districts 3 $ Dec. % $ $ Eighth Federal Reserve District—St. Louls— 
Ist Boston ------------- 12 cities «=» 547,875,867 459,250,738 +19.3 402,412,176 386,936,358 Missour!—St. Louis 226,100,000 205,700,000 + 9.9 186,800,000 _—«175, 700,000 
ta New York___________ =. * 6,888,478,553  6,506,181,031 + 5.9 4,926,990,185 5,207,395,787 Kentucky—Louisville 92,320,546 76,485,896 + 20.7 68,182,396 63,603,838 
34 Philadelphia __..____ 19 821,355,932 723,769,925 +13.5 651,656,862 670,809,337 wana aa a aon se 67,324,359 48,836,832 +37.9 41,339,708 40,567,911 
@th Cleveland .......__. 7“ 679,511,080 691,863,587 — 1.8 625,074,979 576,295,626 nols—Quincy 1,338,709 1,415,000 — 6.4 1,199,000 1,250,000 
Sth Richmond —_--.--.-- _ Bex 358,747,670 305,001,951 +17.6 269,577,019 255,053,800 Total (4 cities) 387,083,704 232,437,728 +16.4 297,521,104 281,121,749 
6th Atlanta .......____- 10 “ 523,233,473 449,421,882 +16.4 408,714,072 353,712,633 
7th Chicago ...........- i 846,435,815 718,185,237 +17.9 602,387,790 623,326,614 Ninth 
Sth st. Louis___________ 4 * 387,083,704 332,437,728 +164 297,521,104 281,121,749 nth Federal Reserve District—Minneapolis— 
. 9th Minneapolis ~~~. ';? 271,830,787 218,150,367 + 24.6 180,348,518 181,467,088 “Toe A a PS ay te on tnenane hy Ppp nets 
= ~ae ‘ on - nnea a a ; P ’ ’ ‘ , , , , 
» 10th Kansas City_...._. -- 10 352,024,692 319,282,504 + 10.3 270,430,347 273,247,558 3” 2A 66,364,502 51,369,051 + 29.2 46,457,700 46,600,711 
_Alth Dallas ------~-~----- oe 214,445,482 174,541,055  +22.9 150,896,415 134,380,496 North Dakota—Fargo____________ \ 3,823,198 3,294,615 416.0 2,905,055 2,943,348 
12th San Francisco______- | Fg 587,058,790 516,593,947 +13.2 453,871,920 432,623,009 South Dakota—Aberdeen_________ ae 2,557,448 1,881,045 +36.0 1,453,393 1,306,794 
Montana—Billings__........______. 2,168,221 1,445,534 +50.0 1,134,585 863,078 
| ER aren a lll cities 12,478,081,755 11,414,679,952 + 9.3 9,239,881,387 9,376,470,055 Helena es 6,515,293 4,693,366 +38.8 3,551,688 3,987,016 
Outsitie New York City___________ 5,801,425,954  5,091,950,212 +13.9 4,482,580,573 4,327,127,135 Total (7 cities) 271,830,787 218,150,367 424.6 180,348,518 181,467,088 
We now add our detailed statement showing the figures for each city for the 
> week ended May 18 for four years: Tenth Federal Reserve District—Kansas City— 
Nebraska—Fremont____.._________. 258,132 240,276 + 7.4 163,924 183,013 
Week Ended May 18 pL OO a 430,321 447,257 — 3.8 265,557 352,407 
pepe ae a ere tee rere eseery aseaiosr "1 ohamgess oem 
SNE ST ET ee ae 81, 6 ,621, + 2. 4,685,82:< . y 
Shearing? a+— ad $ Dec. % $ $ Kansas—Topeka om ae 4.974,222 3,106,786 +60.1 2'351.444 2’ 385,370 
First Federal Reserve District—Boston— eRe IN 8,210,938 7,194,011 +141 5,740,121 4,866,213 
Maine—Bangor_ 1,342,042 824,024 +62.9 725,753 881,575 Missouri—Kansas City__._________. 240,985,400 215,130,391 +12.0 185,446,992 179,875,501 
Sara ede 4,313,659 3.871.813 +11. "94 *« J OES ee 6,654,949 6,409,643 + 3.8 6,287,950 5,417,544 
___ Portland- ee PS ae densi hintaan saat Colorado—Colorado Springs_______- 1.775.141 1/310,345 +35.5 1,065,860 1,089,586 
Massachusetts— ,962, 6,827,237 +17.6 350,580,388 337,710,629 Pueblo . ete 1,576,370 1,124,872 _+40.1 838,820 820,786 
' fall River__- 1,788,854 1,095,115 +63.3 1,026,050 1,174,712 
‘  Bowell__- 855,348 508,640 + 68.2 522,672 573,302 Total (10 cities) 352,024,692 319,282,504 +10.3 270,430,347 273,247,558 
New Bedfora . 2,164,035 1,512,419 +43.1 1,405,413 1,167,634 
aa aman Sais ioe mescgend + so 3,947,811 4,360,627 Eleventh Federal Reserve District—Dallas— 
ee _ ,902, ,205, +53. 2,845,997 2,508,706 » 
pda, be, Texas—Austin 6,719,005 2,865,162 +134.5 2,317,903 2,263,883 
-Connecticut—Hartford 20,675,567 16,892,838 + 22.4 14,896,042 12,628,990 Dallas he 175,563,000 144,375,000 +21.6 121,617,000 111,977,683 
New Haven 9,103,780 6,878,421 + 32.4 5,955,022 5,592,065 Fort Worth innate 18,945,680 16,988,518 - 54 erg 12, 003-532 
Rhode Islana—Providence________. 26,015,100 19,653,7 2. Galveston 3,624,000 2,859,000 +26.8 ,217, ,182, 
New Hampshire— Manchester 1.032.200 7715 coe — ys am mia ober Wichita Falls 2,165,242 1,915,081 +13.1 1,300,821 1, ‘ 
< pshire— Manchester___.__ ’ ’ ‘ ’ 7 + 32.2 718,375 599,588 Louisiana—Shreveport OEE aD 7,428,555 6,168,294 + 20.4 4,921,545 4,162,839 
Total (12 cities) 547,875,867 459,250,738 +19.3 402,412,176 386,936,358 Total (6 cities) 214,445,482 174,541,055 +22.9 150,896,415 134,380,496 























*Estimated. Not included tn totats, 


10,783,685 Washington—Seattle 92,507,802 90,002,528 + 2.8 82,682,349 90,469,994 
1,441,017 Yakima____-_ 3,458,494 2,658,778 +30.1 1,997,116 1,573,985 
62,100,000 Oregon—Portland_____.___________ 67,824,000 75.408.597 —10.1 64,450,931 66,872,411 
1.070.057 Utah—-Salt Lake City__._...______ 38,397,555 28,526,624 +346 26,258,402 26,673,841 

y 5 . California—Long Beach... _.__-__. 9,715,475 12,470,905 —22.1 11,443,742 q 4 
955,552 Pasadena___. 8,008,449 6,147,919 +303 4,141,297 3,356,182 
5,049,242,920 San Francisco a 348,453,000 287,217,000 +213 251, 85,000 224 601.041 
9,944,063 San Jose 9,234,308 6,526,385 +41.5 5.254.619 4.048.769 
5.430003 Santa Barbara ie 3,459,707 2,172,931 +59.2 1,728,853 1,373,675 
¢-960.340 Stockton__-~ *6,000,000 5,462,280 + 9.8 4,149,611 4,196,342 
398,731 Total (10 cities) 587,058,790 516,593,947 +13.2 453,871,920 432,623,009 
25,309,231 Grand Total (111 cities)__.-._____ _.  12,478,081,755 11,414,679,952 + 9.3  9,239,881,387  9,376,470,055 
32,722,948 Outside New York__ 5,801,425,954  5,091,950.212 +13.9  4,482,580,573  4,327,127,135 

5,207,395,787 ' Laie 


THE COMMERCIAL & FINANCIAL CHRONICLE Monday, May 27, 1946 


in. 





Company and Issue— 
Pittsburgh, Youngstown & Ashtabula Ry.— 
lst general mortgage bonds 
St. Joseph & Grand Island Ry.— 
1st mortgage 4% bonds due 1947 


PARTIAL REDEMPTION 

Company and Issue— 
Aireon Mfg. Corp., 60-cent conv. preferred stock 
Americen Bemberg Corp., 7% preferred stock 
American Rolling Mill Co., 442% conv. pfd. stock 
American Writing Paper Corp. gen. mtge. bonds due 1961_July 1 
Bell & Howell Co., 4%% preferred stock 
Capital Transit Co.— 


Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- 
tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the 
world. We give below a record for the week just passed: 


Any time 





Date 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE B ¥Y UNDER TARIFF ACT OF 1930 


ANE TO 
MAY 17, 1946 TO MAY 23, 1946, INCLUSIVE 


Buying Rate for Cable Transfers in New York 
cages Value in United States Money 





Country and Monetary Unit 








Argentina, peso— 
Official 


r.ce 








Australia, pound 
Belgium, franc 





Brezil, cruzeiro— 
Official 








Canada, dollar— 
Official 





FPree__ 








Colombia, poe... 
Czechoslovakia, koruna 
krone 








pound sterling 





Sagiand, 
Prance (Metropolitan) franc 





India (British), rupee 
Ttaly, lira 








Mexico, peso 
Netherlands, guilder 





S@ewfoundland, dollar— 
Official 








Pree 
Sew Zealand, pound 





Norway, krone 





Portugal, escudo 








Spain, pescta 





Sweden, krona_____-_ 





Switeerland, franc 





@nion of South Africa, pound 


ed 


May 17 
$ 


-297733* 

-251247* 
3.213933 

.022845 


.060602* 
-051902* 


-909090 
-906875 
-570066* 
-020060 
-208766 
4.033392 
-008407 
-301824 
-004435 
-205744 
.377892 


-909090 
904375 
3.226833 
-202020 
-040501 
.091323 
,238520 
-233626 
4.005006 


May 18 


$ 
.297733* 
.251247* 
3.213933 
.022845 


-060602* 
-051902* 


-909090 
-906875 
.570066* 
-020060 
-208766 
4.033437 
-008407 
-301824 
.004435 
-205744 
.377892 


-909090 
904375 
3.226833 
-202020 
-040501 
-091323 
-238520 
-233626 
4.005000 


May 20 


-297733* 

-251247* 
3.214113 

.022845 


-060602* 
.051902* 


-909090 
-906250 
-570066* 
.020060 
-208766 
4.033671 
.008410 
.301824 
.004435 
-205710 
-377892 


-909090 
-903750 
3.227000 
-202020 
.040501 
.091323 
-238520 
-233626 
4.005000 


May 21 


-297733* 

.251247* 
3.214113 

-022845 


-060602* 
-051902* 


-909090 
.906406 
-570066* 
-020060 
-208766 
4.033437 
-008407 
.301619 
-004434 
-205723 
.377893 


-909090 
-903958 
3.227000 
-202020 
-040501 
.091323 
-238520 
-233626 
4.005000 


May 22 


$ 
-297733* 
-251247* 
3.214113 
-022845 


-060602* 
-051902* 


-909090 
-906640 
-570066* 
-020060 
-208766 
4.033515 
-008408 
.301824 
-004434 
-205710 
-377892 


-909090 
-904166 
3.227000 
-202020 
-040501 
.091323 
-238520 
-233626 
4.005000 


May 23 
$ 


-297733* 

-251247* 
3.214113 

-022845 


-060602* 
-051920* 


-909090 
-906250 
-570050* 
-020060 
-208766 
4.033515 
-008408 
.301824 
-004434 
-205715 
-377892 


-909090 
-903750 
3.227000 
-202020 
-040501 
.091323 
-238520 
-233626 
4.005000 


-658300* 





BWencontrolied 





-562900* 


-658300* 
-562900* 


-658300* 
-562900* 


-658300* 
.562900* 


-658300* 
-562900* 


-658300* 
.562900* 





*Nominal rate. 





Statement of Condition of the 12 Federal 


(In thousands of dollars) 


Assets— 
Geoid certificates _......__-_.. 
Redemption fund for F. R. 
notes 





Total gold ctf. reserves___. 
sh 





advances____. 


@. 8S. Govt. securities: 





May 22, 
1946 
17,346,055 
747,445 


747,611 


9 
17,429,460 
683,713 








Bills 
Certificates 
Notes 








Total U. S. Govt. securities 


Total loans and securities__ 
Due from foreign banks_____ 
#. R. notes of other banks___ 
Wncollected items ~~~ on 
Sank premises 
Other assets 





Total assets 


Labilities— 
®ederal Reserve notes 
Deposits: 


Member bank—reserve acct. 
U. 8S. Treasurer—gen. acct. 
Foreign 
Other 








Total deposits 
Deferred availability items___. 
Other liabs., incl. accrd. divs... 


Total liabilities.__t.tc.._._ mid 


Capital Accounts— 
Capital paid in 
Surplus (Section 7)_.__._--____ 
Surplus (Section 13b)_._____ 
Other capital accounts 


Total liabilities & cap. accts._ 
Ratio of gold certificate re- 
serves to deposit and F. R. 
note liabilities combined___ 
Commitments to make indus- 
trial loans 





18,093,500 


13,745 


13,665,787 
6,335,596 
1,738,200 

802,942 


18,093,671 
297,404 
145,124 

1,412 
17,070 


13,691,465 
6,327,096 
1,738,200 

902,942 


18,113,173 
254,888 
724,164 


13,129,940 
5,678,711 
1,005,350 
1,115,142 





22,642,525 


22,659,703 


20,929,143 





22,820,706 
110 
115,806 
2,095,994 
33,072 
56,632 


22,823,309 
110 


124,189 
2,474,584 
33,021 
55,356 


21,657,899 
112 

87,343 
1,786,465 
34,191 
59,631 





43,506,786 


43,901,644 


41,993,702 








23,946,502 


15,505,017 
561,524 
660,099 
409,166 


23,950,426 


15,652,429 
504,134 
685,786 
424,269 


22,761,047 


15,116,648 
526,232 
1,187,244 
404,600 





17,135,806 
1,784,734 
12,915 





17,266,618 
2,046,353 
13,139 


17,234,724 
1,464,330 
11,853 





42,879,957 


43,276,536 


41,471,954 








181,936 
358,355 
27,428 
59,110 


181,871 
358,355 
27,428 
57,454 


168,077 
228,153 
27,165 
98,353 





43,506,786 


44.0% 
5,411 


43,901,644 


43.9% 
1,845 


41,993,702 


45.3% 
4,058 





Condition Statement of Member Banks 


The condition statement of weekly reporting member 


banks of the Federal Reserve System in 101 leading 
cities shows the following principal changes for the week 
ended May 15: Increases of $97,000,000 in demand de- 
posits adjusted and $119,060,000 in deposits credited to 
domestic banks, and decreases of $67,000,000 in United 
— Government deposits and $104,000,000 in borrow- 
s. 
: Loans to brokers and dealers for purchasing or carry- 
ing securities other than United States Government ob- 
ligations declined $39,000,000; loans to others for pur- 
+ amg Me oT aieeaee ees Government obliga- 
cline 5 ; ; these d 
in New York City’ t ecreases were largely 
Holdings of Treasury bills increased in most of th 
districts and the total increase at all reporting the tad 


banks was $236,000,000. Holdings of Treasury certifi- 
cates of indebtedness declined $44,000,000 in the Chi- 
cago District and a total of $118,000,000. Holdings of 
Treasury notes declined $78,000,000 in New York City 
and $34,000,000 at all reporting member banks, and in- 
creased $25,000,000 in the Philadelphia District. Hold- 


ings of United States Government bonds increased $30,- 
000,000 in New York City, $27,000,000 in the Chicago 
District, and $9,000,000 at all reporting member banks, 
and declined $33,000,000 in the Philadelphia District. 

Demand deposits adjusted increased $31,000,000 in the 
Kansas City District, $24,000,000 in the Chicago District, 
and $97,000,000 at all reporting member banks, and de- 
clined $36,000,000 in New York City. Time deposits in- 
creased $24,000,000. 

Deposits credited to domestic banks increased $48,000,- 
000 in New York City, $39,000,000 in the Chicago Dis- 
trict, and $119,000,000 at all reporting member banks. 

Borrowings declined $43,000,000 in the Chicago Dis- 
trict, $36,000,000 in New York City, and $104,000,000 at 
all reporting member banks. 

A summary of the assets and liabilities of reporting 
member banks follows: 


(In millions of dollars) 
Increase (+) or 
Decrease (—) Since 
May 15, May 8, May 16, 
1946 1946 1945 
Assets— $ $ $ 


Loans and investments—total 64,071 + 4 + 6,843 
Loans—total 14,815 — 96 + 3,457 
Commeretal, industrial, and agricultural 
oans 
Loans to brokers and dealers for pur- 
chasing or carrying: 
U. S. Government obligations__ 1,342 
Other securities 715 
Other loans for purchasing or carrying: 
U. S. Government obligations._._ttth... 1,702 
Other securities 
Real estate loans 
Loans to banks 
Other loans 
freasury bills 
Treasury certificates of indebtedness___.___— 
Treasury notes 
U. 8S. bonds. 
Obligations guaranteed by U. S. Government 
Other securities 
Reserve with Federal Reserve Banks________ 
Cash in vault. — 
Balances with domestic banks + 


Liabilities— 


Demand deposits adjusted 
Time deposits + 

U. S. Government deposits — 67 
Interbank deposits: 

Domestic banks. 

Poreign banks 1,252 
Borrowings 17 
Debits to demaud deposit accounts except 

interbank and U. 8. Gov’t accounts, 

during week 14,991 

*May 8 figures revised (New York District). 








7,461 + 5 





+ 1,664 


























— 331 

















+ 1,500 
+ 6,135 





+119 + 114 
— 27 + 239 
—104 — 352 

















Redemption Calls and Sinking Fund 
Notices 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 
which the details were given in the “Chronicle.” 


NOTICES OF TENDER 
Company and Issue— 
Associated Laundries of Illinois, Inc.— 
Ist (closed) mtge. 6442s 
Bush Terminal Buildings Co., 1st mtge. bonds due 1960-May 30 
Bush Terminal Co., 1st mtge. bonds -Aug 1 
Fonda, Johnstown & Gloversville RR.— 
Ist mtge. 4s due 1991 
International Paper Co., 1st & ref. 5s, ser. A & B 
Kanawna Bridge & Terminal Co., bonds 
Oregon RR. & Navigation Co.— 
4% consol, mortgage ponds due 1946 
Oregon Short Line RR.— 
Consol. Ist mtge. 5% bonds due 1946 
Philadelphia Transportation Co.— . 
Consolidated mtge. 3%-6% bonds, series A, due 2039.Jun 13 


Date Page 


2431 


2288 
2152 


2436 


2440 
2294 


$2822 





Any time 








Anytime £2822 


2732 


lst and refunding mortgage 4s, series A, due 1964_.__.Jun 13 
Celotex Corp., 3% % debentures due 1960___.._________May 31 
Chicago Corp., preferred stock 
Chicage & North Western Ry.— 

lst mortgage 3s, series B, due 1989 
Cities Service Co., 5% conv. debentures due 1950 
Deerfield Packing Corp., 1st mtge. 4s due 1956____-_-_- 
Dryden Paper Co., Ltd., Ist mtge. 6s, due 1949 
Fort Street Union Depot Co.— 

Ist mtge. 3%.% bonds due 1965 
International Paper Co., 5% convertible afd. stock____July 
Iowa Electric Co., lst mtge. 4s, ser. A, due 1961 
Johnson & Johnson, 4% second preferred stock, ser. A__Jun 
Lafayette Hotel Co., 1ts mortgage 5% bonds due 1947__Jun 
Minnesota Transfer Ry., 1st mtge., 

New York, Chicago & St. Louis RR.— 

Ref. mtge. 244% bonds, series E, due 1980 
Pennsylvania Glass Sand Corp.— 

lst mortgage 342s due 1960 
Pittsburgh Steel Co.— 

lst mortgage bonds, 442% series, due 1950 

1st mortgage bonds, series B, 442%, due 1950_____~_ 

1st mortgage bonds, series C, 442%, due 1950 
Poli-New England Theatres, Inc.— 

lst mortgage bonds due 1958 
Public Service Co. of Colorado, 4% debs, due 1949_.___Jun 
Ruppert (Jacob) 442% preferred stock 
Sherwin-Williams Co., 4% preferred stock 
South Carolina Electric & Gas Co.— 

lst mortgage 3%s, due 1973 
Southern California Gas Co., lst mtge. 3%s, due 1970__Jun 
Sunray Oil Corp., 15-year 3%4% debentures due 1959_Jun 
Tide Water Associated Oil Co., $3.75 preferred stock__July 
Toledo Edison Co., 342% debentures due 1960 
United States & Foreign Securities Corp., lst pfd. stock._.Jun 

$4.50 1st preferred stock J 
Wilson & Co., Ist mtge. 3s due 1958 


ENTIRE ISSUES CALLED 
Company and Issue— 
Acme Glove Works, Ltd., 642% preference stock 
Aero Supply Mfg. Co., Inc., class A stock 
American Crystal Sugar Co., 6% ist preferred stock..__July 1 
American Superpower Corp., first preferred stock....Jun 1 
Associates Investment Co., 5% preferred stock 


Beneficial Industrial Loan Corp.— 

10-year 2%% debentures due 1950 14 

15-year 2%4% debentures due 1956 : 14 
Bond Stores, Inc., 4%.% convertible preferred stock....July 1 
Butte Electric & Power Co., lst mtge. 5s due 1951_._Any time 
Certain-teed Products Corp., 6% prior pref. stock...Jun 1 
Consolidated Gas Electric Light & Power Co. of Balt.— 

Series N and O 3%% ist ref. mortgage bonds 
Ccnsolidated Steel Corp., $1.75 preferred stock 
Dennison Mfg. Co., prior preferred stock 
Detroit, Toledo & Ironton RR.— 

lst mortgage 4s, series A, due 1967 
Di-Noc Co., 6% convertible preferred stock 
Dominion Dairies, Ltd.— 

6% first mortgage bonds due 1957 

6% general mortgage bonds due 1957 
Drackett Co., 5% 15-year debentures due 1959________Jun 
Empire Gas & Fuel Co., 342% debentures due 1962__._._May 31 
Fairchild Engine & Airplane Corp., $2.50 pfd. stock_...Jun 24 
General Phoenix Corp., 7% convertible pfd. stock Jun 24 
Great Northern Ry.— 

4%2% gen. mtge. gold bonds, series E, due 1977___July 1, ’47 

Gen. mtge. 3%% gold bonds, series K, due 1960 1 

Gen. mtge. 3% % gold bonds, series L, due 1970 

Gen. mtge. 342% gold bonds, series M, due 1980__.__July 1 
Greenfield Tap & Die Corp., $6 preferred stock 
Griess-Pfleger Tanning Co., income debentures 
Hackensack Water Co.— 

lst mtge. 342s, series A, due 1968 
Hunt Foods, Inc., 6% preferred stock 
Indianapolis Power & Light Co., 5%% pfd. stock 
Jones & Laughlin Steel Corp.— 

5% convertible preferred stock, series B 
Lefcourt Realty Corp., conv. pref. stock, no par value_Jun 7 
Louisiana & Arkansas Ry., lst mtge. 5% bonds, ser. A-Jun 1 
McCord Corp., class A stock scenaabshssetbis ecbaeanioa ann oe 
McLellan Stores Co., 5% convertible preferred stock.____July 8 
Merck & Co., Inc., 5% % and 4%2% preferred stock__._._Jun 17 
Macy (R. H.) & Co., Inc., 242% debentures- PPE IE: 
Michaels Brothers, class A and class B list pfd. stocks_May 
Monsanto Chemical Co., preferred stock, ser. A, B & C_Jun 
Mountain States Telephone & Telegraph Co.— 

3%% debentures due 1968 ines 
New York, Chicago & St. Louis Ry.— 

Ref. mortgage 3%. bonds, series D, due 1975 
North American Investment Corp.— 

Collateral trust 4% 

North American Rayon Corp., prior preferred stock____July 
Northern New York Utilities, Inc.— 

lst lien & ref. 6% bonds, series B, due 1947 
Ohio Leather Co., 7% preferred stock 
Panhandle Eastern Pipe Line Co.— 

lst mtge. & Ist lien 3% bds., ser. B, C & D due 1960_May 27 
Pennsylvania Co., secured notes, ser. A, due 1947-1954__Jun 

25-year 3%% secured notes, series B, due 1969 
Pennsylvania Sugar Co., 4% debentures due 1952 
Philadelphia Suburban Water Co. — 

6% preferred stock 

Serial notes 
Philip Morris & Co., Ltd., Inc.— 

20-year 3% debentures due 1963 

20-year 3% debentures dve 1962 
Power Corp. of Canada, Ltd.— 

5% convertible debentures, series A 
Public Service Co. of Indiana, Inc., 5% pfd. stock 
Reliable Stores Corp., convertible preferred stock 


Rochester Telephone Corp.— 
1st & ref. mortgage 2%% bonds, ser. E, due 1960___Oct 
lst & ref. mtge. 342% bonds, ser. F, due 1961 
St. Joseph Ry., Lt., Heat & Power Co.— 
ist mtge. 4%s due 1947 
Scranton Electric Co., $6 preferred stoek______________ Jun 
Scranton-Spring Brook Water Servite Co.— 
1st mortgage and refunding 5s, series A, due 1967____Aug 
1st mortgage and refunding 5s, series B, due 1961____Aug 
Pennsylvania Water Service Co.— 
lst mortgage and refunding 5s, series A, due 1967__Aug 
Scranton Gas & Water Co., lst mtge. 4%2s due 1958_Sep 
Spring Brook Water Supply Co.— 
ist refunding mortgage 5s, due 1965 
Sharon Steel Corp., $5 convertible preferred stock 
Shawinigan Water & Power Co.— 
ist mtge. & collat. trust 342% bds., ser. K, due 1970_Jun 


Shell Union Oil Corp.— 
2%2% debentures due 1954 
Southern Pacific RR.— 
Ist mtge. bonds, series A, due 1961 
Southwestern Bell Telephone Co,— 
lst & ref. mtge. 342% bonds, series B, due 1964....Jun 


~ 


ee ee ee ee ee eee 


Woo 
Kroorr 





Jun 10 


-.__Jun 





en ee ee ee 
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5 Company and Issue— Page Per When Holders Per When 
Btandard Gas & Electric Co.— ~  steme-er Company Share Payable of Reo. Name of Company Share Payable 
_ , 6% gold debentures, series A, due 1951 2015 Canada Wire & Cable Co., Ltd.— Goldblatt Brothers, $2.50 pfd. (quar.)_...-- 62%c q- 1 
. ; 6% gold debentures, series B, due 1966 2015 6%% preferred (quar.)_--.--..._._..___ $$1.624%2 6-15 5-31 Goodrich (B. F.) Co., common_____..----__ -23 
6% debentures due 1957 2015 Class A (quar.)___-_____ is t$1 6-15 5-31 $5 preferred (quar.)__________ alan Sc haahe: Desi 
6 20-year 6% gold notes due 1948 2015 Canadian Silk Products, class A “quar. ) 6-29 6- 1 Gordon Oil, class B (quar.)..-.-._______ ee 
Btandard Oil Co. (New Jersey), 3% debs. due 1961____Jun 2771 Canadian Wirebound Boxes, Ltd.— Gorton-Pew Fisheries Co., Lid. (guar.)_--~ 
4 Standard Power & Light Corp., 6% gold debs. due 1957_Jun 2015 $1.50 class A 7- 2 6-10 Great Lakes Paper Co., “Fee . 
Sterling Inc., convertible preferred stock___---_-------Jun 2771 Class B 6-15 5-31 $2 class A preference (accum.)__________ 
«i Stokely-Van Camp, Inc., 34%% debentures due 1958----May 31 2485 Cannon Shoe Co. (quar.)__-_~- ao gaikiwncamngs 7-1 6-21 $2 class B preference (accum.)__________ 
> Texas & New Orleans RR.— Catelli Food Products, common (interim) __ 5-31 5-22 Great Western Sugar Co., common_____-_--. 
{ Ist and refunding mortgage bonds, ser. A, due 1987_Jun 1 2627 5’e preferred (s-a) 5-31 5-22 7% preferred (quar.)_ 
‘9 . Texas Power & Light Co.— Central Cold Storage (quar.)_...__._-____. 6-15 6- 1 Griesedieck Western Brewery com 
9 6% gold debentures bonds, series A, due 2022 July 1,°47 %2499 Central Ohio Steel Products m 6- 7 5-27 542% conv, pfd. (quar.)..._--_-.________ 
8 Thrift Stores Ltd., 1st cumul. red. conv. pref. stock...July 1 1773 Central & South West Utilities Co.— Grinnell Corp. —__-- a: ihe it 
° United States Hoffman Machinery Corp.— $7 prior lien preferred (accum.) 6-20 5-31 Guilford Realty, 6% preferred (quar.)_..__ 
515 preferred stock 2343 $6 prior lien preferred (accum.) 6-20 5-31 Gulf Oil Corp. ‘ 
Walworth Co., 20-year lst mtge. 4% bonds due 1955___Oct * Central mveei a& wire, 6% pid. (quar.)— 6-20 6-10 Special 
4 ae Petroleum Corp., 10-yr. 3%% debs. due 1955_-_Jun * Chain Store Investment Corp.— Gui States Utilities, $4.40 pfd. (quar.)__--~- $1.10 
| atab Paper Co., Ist mortgage 5% bonds due 1952____July 2773 42% preferred (initial) 5- 1 4-29 Hammermill Paper Co. (quar.)_..____-__--_ 25c 
8 Western Steel Products Corp., Ltd.— Chamberlain Co. of America 6-14 6- 3 Harrisburgh Gas, 7% preferred__.___._____.. $1.16% 
. 5% general mortgage bonds, series A y 1774 Charleston Transit Co.— Hart-Carter Co., $2 conv. pfd. (quar.)__--- 50c 
6 Woolworth (F. W.) Co., 24%% sinking fund debentures_July 15 2056 6% participating preferred (quar.)_______ 6- 1 5-20 Hathaway Manufacturing (quar.)_________- $2.50 
4 Work Knitting Mills, Lid., lst mtge. bonds, series A-...Jun 15 2774 Chemical Bank & Trust (quar.)_....._____ q-1 6-14 Haverty Furniture, $1.50 preferred (quar.) 37%eec 
: *Announcement in this issue. tIn Volume 161. §In Volume 162. Chicago Mill & Lumber Co. (quar.)________ 6-29 Hearn Department Stores (increased) 50c 
1 Christiania Securities Co., com. (increased)_ 6-15 Se S| ers eee 25c 
Re Pm w ae oe | & PRR A ee ee 7-1 Hein-Werner Motor Parts (irreg.)_.....--- 50c 
) . I. T. Financial Corp. (quar.)____- ERB 7-1 Hinde & Dauch Paper Co. of Canada (quar.) t25c 
; DIVI NDS Cincinnati Street Ry. Co. (quar.)__._______ 6-15 RS | Hobbs Battery, $1.75 class A (accum.)____. $1 
° pin ag Be Fuel Co 6-29 6- 1 Hollander (A.) & Son (quar.)_....._-__--- 25c 
3 Dividends are grouped in two separate tables. In the > lll gg 0 i ess Pree. Se Valens, Sew enNes 25¢ 
je mF first we bring together all the dividends announced the 5% preferred 2 ae 6-11 6-1 Home Title Guaranty Co. (Brooklyn) (irreg.) 20e 
4 current week. Then we follow with a second table in be be abe . 6-15 6-5 Honolulu Oi] Corp. (quar.)___-_.__--_____- 25¢ 
6-20 6-10 Extra 
f which we show the dividends previously announced, but Ginett, Peabody & Co., common interim) ~~ 9+ Te . SE. ase 
6 | which have not yet been paid. Further details and rec- mM preferras (QUGt,) cis ke 7-1 6-17 Houdaille-Hershey Corp.— 
ord of past dividend payments in many cases are given Coleman Company, common (resumed) 6-7 5-31 $2.25 convertible preferred (quar.)_.---. 56 Ye 
36 under the company name in our “General Corporation 4%4% preferred (quar.)------_-----_____ 6-12 5-31 Howell Electric Motors (quar.)____- Tec 
36 ” Colonial Ice Co., : 5-29 5-27 Hunts, Ltd., class A new (initial s-a) t20c 
6 and Investment News Department” in the week when $7 preferred (quar.)__ 7-1 6-20 Class B new (initial s-a) 1, $20c 
declared. $6 preferred B (quar.)__-__---__________ ye! 6-20 Huron & Erie Mortgage (quar.)______. t$1 
6 _ The dividends announced this week are: Commercial Credit Co., common (quar.)___- 6-29 6- 4 Hyde Park Breweries Assn. (irreg.)____ 30c 
16 3.60% preferred (quar.)__.--___________. 6-29 6- 4 lllinois Bell Telephone — $1.50 
34 | Per When Consolidated Gas, Electric Light & Power Co.— Imperial Life Assurance Co. of Canada | 
is Name of Company Share Payable . oe (quar.) 7-1 6-15 yo 8 BA ot RS SEE Reaper 
Abbott Laboratories, new com. (initial quar.) 40c 6% preferred C (quar.) 7-1 6-15 Industrial Brownhoist Corp.— 
iS F Extra 10c 3 4%2% preferred (quar.)____-. 7-1 6-15 60c conv. Ist preferred (accum.)__----.. 
26 $4 preferred (quar.)_....._._________ Consolidated Gas Utilities Corp... 6-17 5-31 Industrial Rayon Corp.— 
5 Aetna Ball & Roller Bearing com Consolidated Rendering (irreg.) 5-27 5-20 New common (initial quar.)__---__---__. 
1 5% convertible preterred (quar.)_ 6- ; Continental Foundry & Machine Co., com._ 7-1 6-20 $4.50 preferred A (quar.)__----_--_----.. 
6 Agricultural Insurance Co. (N. Y.) (quar.)_ q- 7“ prior preferred (quar.)___--._--____. 7-1 6-20 Ingersoll-Rand Co., 6: 
i= Extra "- Continental Steel Corp. 6-15 6- 1 Inspiration Consolidated Copper 
02 Alabama Great Southern RR. Co.— Cornell-Dubilier Electric, common 6-12 6- 3 Inter-City Baking, Ltd. (quar.)__--._________ 
38 Ordinary (resumed) 6-27 $2.25 preferred series A (quar.)____---___ $1.31% 7-15 6-25 International Safety Razor, class A (quar.)_ 
6% participating preferred (resumed) - 6-27 Cosden Petroleum, 5‘ preferred (accum.)__ 62 ¥ec 5-31 International Salt Co, 
ze Alabama Power Co., $.20% pfd. (initial) __ 7-1 pte aa Santen Gack: elves Poy op be “—— Investment Corp. (Philadelphia) | (quar.)——- 
Aluminum Co. of Canada, 5% preferred____ 6- ” od Cteteteneaes c z rving (John) oe Corp., 6% pfd. (quar.)_ 
5 American Agricultural Chenest (increased ) 6-27 Crown Cork & Seal Co., Ltd. (quar.)----_-- #50c 7-15 Jamaica Public Service, common (quar.)--- 
. American Bank Note Co., common_________ 7-1 Sovidien Gutaical Gers. gee oe 6- ; 7% preferred A (quar.)_---_---____-___.. 
6% referred (quar.)________ ae 7. (quar.)__-______.. c 6 6- 9% preferred B (ieee) .- Soc a een 
is seleietinen ne lig ee, 6% preferred _ me Sy le 7. ; De Witt Hotel. (irreg. ) ; $1.75 6-15 5-31 5% preferred Cc (quar) 
American Beverage Corp., prior pfd. (quar.) 6- 1 soe Mill Manufacturing___.._________ $1.50 6- 1 5-20 S% preferred D (Gune.}.-.............-.~- 
7% preferred (quar.)__....____.________ 6- 1 etroit & Canada Tunnel, new com. (initial) 50c 6-10 5-31 Jones & Lamson Machine (quar.)_..------- 
19 American Box Board Co 6-15 Devonian Oil (quar. )__- 25c 6-15 5-31 Joslyn Manufacturing & Supply, common-_- 
19 American Chain & Cable, common 6-15 Dewey & Almy Chemical Co._ 35c 6-15 5-31 GW peetertee (Gail aemeees-s....o 
32 % preferred (quar.) 6-15 Diamond Portland Cement (irreg. ) 10c 6-10 6- 1 Joy Manufacturing Co. (quar.)__~~- hs Ragan 
42 American Colortype Co. - common__________ 6-15 Diana Stores Corp. (increased quar.)___-___ 25c 6-14 5-31 Katz Drug Co., 6-15 
57 4%% preferred (quar.) lie a. SE ie 6-15 Dobeckmun Co., new common (initial) 10c 6-10 6- 1 $4.50 preferred (quar.)__..--_---__-----_ 7 1 
american Cyanamid Co., common (quar.)__ ere Dominion Dairies, Ltd.— Kelsey-Hayes Wheel, class A (quar.)- 7-1 
17 5% preference (quar.) ~My m2. 1 5% non-cum. preferred (quar.)__________ 144c 7-15 6-29 Kendall Co., common____-__-____-- icra 6- 1 
62 American District Telegraph Co. (N. J.)— Driver-Harris Co. ar. 60c 6-12 6- 1 4%% preferred (quar.)_______.---__--__ 7-1 
61 Common quar.) 6-15 du Pont (E. I.) de Nemours & Co.— Kennecott Copper Corp. (quar.)_______-____ 6-29 
5% preferred (quar.) 7-15 Common (increased) $1.75 6-14 5-27 Special 6-29 
61 American Export Lines (quar.)__- 6-12 $4.50 preferred (quar.) $1.12% 7-25 7-10 Kerr Addison Gold Mines (interim) 6-28 
90 American Factors, Ltd Lit JP Ops 6-15 Dunlop Rubber Ltd.— Keystone Steel & Wire (quar.)_..--__--_-_- 6-15 
American General Corp. (stock dividend)— American deposit vier anet | 10% 3-10 5-24 Extra eg 
35 Three additional for each com. share held pe at 5-23 Extra -._-- es 2% 7-10 5-24 Kinney Mfg. Co., $6 non-cum. pfd. (quar.)_ 6-15 
35 American General] Insurance (Texas) (quar.) 25c 6-12 Duval Texas Sulphur_____- . 25¢ 6-29 6-15 Kresge Department Stores (liquidating) %srds 
36 American-Hawaiian SS. Co 75¢ 6-14 Early & Daniel Co., 7% preferred $1.75 7-1 ---- of a share of The Fair common and $4 
36 American Home Products (monthly) 20c 7-1 Eastern Air Lines (initial s-a) 6-28 6- 7 in cash upon surrender of certificates___ 7-16 
° American Laundry Machinery oes 50c 6-10 Eastern Gas & Fuel Associates— Laclede Christy Clay Products 5-21 
. American Locker, $1.50 class A (quar.)..._ ~ 50c 6- 7 4%2% prior preferred (quar.)__---___--_. 7-1 6-15 Lamson & Sessions Co., common (reduced). 6-15 
American Locomotive Co., common Ace RE 35¢ 7-1 6% preferred (accum.). 7-1 6-15 $2.50 preferred (quar.)_.-.-__-.._______. 9. i 
13 7% preferred (quar.) nya $1.75 Te 1 Economy Grocery Stores (quar.)_ 6-29 6-14 Leslie Salt Co. ty irae EE eS ae - 
57 American Power & Light, $5 pfd. (accum.)_ $1.25 7-1 Electric Controller & Manufacturing Co.-_- 7- 1 6- 6 Liberty Aircraft Products Corp.— 
06 $6 preferred (accum.)_____ tity $1.50 7. $ Electric Power & Light, $7 pfd. (accum.)_~-~ 7-1 6-11 $1.35 preneeres | teNet.)<...2.-. 4. 
06 American Public Service, 7% pfd. (accum.)_ $1.75 6-20 $6 preferred (accum.)—-~~-----____--___. 7-1 6-11 Life & Casualty Insurance (Tenn.) (quar.)__ 
92 American States Insurance Co. (Indianapolis )— ; Electrographic Corp., common (quar.)-—--—_ 6- 1 5-25 Liggett & Myers Tobacco, 7% pid. (quar.)— 
57 Quarterly 30c 7-1 7‘e preferred (quar.) 6- 1 5-25 Lone Star Cement Corp. (increased) 
American Sumatra Tobacco Corp. (quar.)__ 25c 6-14 Electronic Corp. of America— Louisiana Land & Exploration (quar.)_--~- 
66 Extra . Ny $1 6-14 55c¢ convertible preferred (quar.)_------__ 6- 1 5-25 Louisville Provisions, 8% partic. pfd. (s-a). 
0? American Surety Co. (s-a) $1.25 7-1 5-24 El Dorado Oil Works____--~- 6- 4 5-25 MacKinnon Structural Steel Co., Ltd.— 
‘27 American Woolen, 7% preferred faccum.) $1.75 6-21 6- § Emerson Electric Mfg. Co., 1% pfd. (quar. ) 7-1 6-13 5% preferred (quar.)-...--~--. ie hinds tem 
Anaconda Copper Mining «“ 50c 6-26 Fe Emporium Capwell Co.._.......--..--...... 7-1 6-21 Mackintosh-Hemphill Co. (quar. Sn, > Maha Ee 
94 Anderson Prichard Oil Corp., com. (initial) — 25¢ 6-15 Erie & Pittsburgh RR.— MacMillan (H. R.) Export Co. (quar.)_--__ 
82 4%% preferred (quar.) es era 53c 6-15 7% guaranteed (quar, )__---------------. 6-10 5-31 Macassa Mines, Ltd. (quar.)__-~~- 
41 Apex Smelting Co. (quar.)______ x 25c S 2 Erie RR. Co., common___-_- 6-15 5-31 Macy (R. H.) & Co., common (quar 
83 Arizona Edison Co., common (quar. )-___- 25c 6- 1 Certificates of beneficial interest - 5-31 Extra —- bMS 
09 $5 preferred (quar.)____— PERSE $1.25 6-15 Sree Inc., new common (quar.)-----~- 6-15 Magazine Repeating Razor, common (quar.) 6- 8 
70 nsas Natur yas, 6% . ¥ xtra —- pean atm cen see ss eee 6-15 $5 preferred (nuar.)_-__---~- ‘ €- 8 
. me fore. - rg : ‘pid. a A sane he oe preferred (quar.) pani nnmaicglienenele 6-20 Mangel Stores Corp, 6-15 
83 Extra (ae Rees j e x-Cell~ orp. (quar.) 6-10 Manufactures Life Insurance Co. (Toronto)— 
95 Atlanta Gas Light Co., 442% pid. (quar.)__ 91.19% oy Exchange Buffet Corp. (increased) - 6- 3 Semi-annually 7- 2 
Automatic Signal Corp. (resumed) _- seit 10c 5-27 Fanny Farmer Candy Shops (quar.)---~---~ 6-15 Mapes Consolidated Manufacturing (quar.)— 7-1 
68 Avon Allied Products, 4% pfd. (quar.) oa 50c 6-14 Federal Mining & Smelting } 7 Extra il icles 7- 1 
B/G Foods, Inc. (increased)... ____ 20c 5-31 Feltman Curme Shoe Stores— Marine Magnesium Products Corp..._----__ 7-15 
144 Baker-Raulang Co. (s-a) z oe 10¢ ‘ s $7 preferred (accum.)_- ~ ° -2 Marion Reserve Power Co., $5 pfd. (quar.)— 7-1 
Baldwin Locomotive Works (reduced)______ 50c 6.9 E Fireman's Fund Indemnity (San Francisco— Maritime Tel. & Tel. Co., Ltd., com. (quar.) 7-15 
85 Bangor & Aroostook RR. Co.— Quarterly = - : 7% preferred (quar.)_—~ 7-15 
44 Se preferred (avar.).......<.s.....- $1.25 ae Fitzsimmons Stores— Marsh (M.) & Sons (quar.)__ 7-1 
kers Trust Co. (N. Y.) ; , 5% class A (increased quar. )_. Martin (Glenn L.) Co. (quar.) 6-17 
322 _. ; anehal Co as oe oa sg : Florence Stove Co.__--~-_-- ----- 5 Massachusetts Investors Second Fund Inc.__ 
11 ar : - “ee + Ss - ‘Ge (quar. )__- ~ 25c = 1 Florida Power Corp. etsinietidnat alata Mastic Asphalt Corp. (quar.)- ~ 
opel le egg nd ote enema career nem en toene 10c 6-15 Food Fair Stores, Inc.— Mathieson Alkali Works, common_ 
45 Beatty roses me. quar.) = cal ---- 50c 6-15 New common (initial quar.) : 5-5 7% preferred (quar.)————- 
45 "Class ag <> dimmed ac ralid 7- : we preferred (quar.)___---_---__. 3-15 5-! McBryde Sugar Co. os 
145 dis a ee ee = i oote-Burt Company —~------~~--~-~~-- 5 , McColl-Frontenac Oil, 6’¢ pfd. 
Beech-Nut Packing Co. (quar.) $1 Fei 2 Ford Motor, Ltd., ordinary registered Y : n es ---— 
45 Bell Telephone Co. of Canada (quar.)_.____ t$2 7-15 American dep. rcts. for ord. reg.____ 5-15 ow My $2.50 preferred (quar.)____ 
46 werghneftf Brewing Corp.._.............._. 25c 6-14 Foreign Light & Power, 6% 1st pid. (quar.) ‘ ) McCrory Stores Corp., common (quar.)----~ 
Black & Decker Mfg. (quar.)_____ $ 40c 6-28 Foundation Co. of Canada (quar.)__--_____ ; $3.50 convertible preferred (quar.)__-~---~ 
46 Blackstone Valley Gas & Electric— Four Wheel Drive Auto Co.— McKesson & Robbins, Inc., com. (quar.)--- 
6% preferred (s-a)~..--~.=....-...... $3 6- 1 5-20 New common (initial) $4 preferred (quar.) 
146 Bohn Aluminum & Brass (reduced quar.)_- 50c % 1 6-14 Fox (Peter) Brewing (quar.)____~_ 5 Melchers Distillers, Ltd.— 
46 Bond Investment Trust of America— Fruit of the Loom, $3 non-cum. preferred__ ‘ 3 6% participating preferred (s-a) 
i Units of beneficial interest (s-a)________ $2 G 2 5-18 Fuller (Geo. A.) Co., 4% preferred (quar.)_ Mengel per a —— (quar.)__- 
146 ond Stores, Inc. (quar.)_.._____-________ ei . Gary (Theodore), $1.60 1st pfd. (accum.)___ 5‘ preferred (s-a)--------------------- 
i32~«C*S mee ® Inc, " . = Par tig: Gaylord Container, new com. (initial quar.) Mercantile Stores Co., common (quar. Psctnas ade 
86 Boston & Albany RR $2.50 6-29 5-31 5% preferred (quar.) 6-15 . 7% preferred (quar. ) Sa 
Boston Elevated Ry. (quar.)_---------_____ $1.25 7-1 6-10 Gemmer Mfg. Co., $3 partic. pfd. A (quar.)_ 7-1 ——-s co eal crass €-)-~ 
147 Boston Wharf Co. (irreg.)__---___ ___ $1 6-28 A General Baking Co., 8% preferred (quar.)_-_ $2 4 naccet as Co ne st che 
147 Briggs & Stratton Corp., new com. (initial) 25c 6-15 5-31 General _Box -Co. (quar,)........_......_._ lc 7 1 $3.50 preferred (initial) 
ward — oa ) Eee Ge CR . 10c 6-15 5-31 General Fireproofing, common (quar.)___ ~~ 25c 6-11 eecrcre Raita (quar.)_ 
} ucyrus-Erie Co., 15c 7-1 6-12 7% preferred (quar.) $1.75 7-1 mid faeces karte 
% Merrimack Hat Corp. common “(quar. Diisintndang 25c 
147 7% preferred (quar.)-.._________- ~-=--~~ $1.75 Lae! 6-12 General Phoenix Corp., class A (quar.)_____ 25c 6-15 8% preferred (quat. eS *1 
Recrast F.) Manufactarin (stock dividend wee? sae ee Gomme | faeer.) asc 8 6-15 Messer Oil Corp. (irreg.) 25¢ 
. anufac g (stock dividend) % i & ee 7 a e ; 5 ee - 
169 Burlington Steel, Ltd. (quar.)..--. tike Sig ca ‘1% .convertible preferred 16¢ S 24 Mesta Machine Co. (quar.)__--___-------__ 624ec 
169 California Ink Co. (quar.)__-.__._--_______ 50c 6-20 6-10 Oe oretened be gy common Pry S : Mickelberry’s Pood Products, common___-- ase 
| California Pacific Utilities, common m q e preterred (quar. )_-_____-__--_----~--- : , $2.40 preferre RN Di ci glaks ex niiettexen entangle 
169 5% preferred (ner). nacaeeee : ptececen ee mt 35 6.18 6. 1 wr x aac iat “a preferred (quar.)-—— ot ae cg ; Midvale Raaiiiat 50c %- 1 
169 California Water Service (quar.)___-_______ 50c ae | 6-10 wake Gengaia’ eamibeans a... 21sec 6-20 Mid-West Refineries, Inc., conv. pfd. (quar.) 37's 6-15 
Canada Crushed Stone, Ltd. (quar.)_____-_- t10¢c 46-20 «6-1 Vo % : ee 1 7 Milliron’s (D. J.), common (quar.)--------- RS 
169 Gened 442% preferred (quar.)_--_-__-_-_----_- $1.12% 6-20 ~ d 25e 7-15 
ada Cycle & Motor Co., Ltd.__- $20c 6-29 6 Gillette Safety Razor, $5 preferred (quar.)_ $1.25 8- 1 5% preferre (quar.) ___---------------- nti - 
148 Canada Permanent Mortgage Corp. (quar. - $2 7- 2 Glens Falls Insurance (N. Y.) (quar.)_-__-- 40c 7-1 Milwaukee Gas Light, 7% preferred (quar.)_ $1.75 6- 1 
Canadian Canners, Ltd., com. (increased)-- $31%4c 7- 2 Globe Aircraft, 5%% conv. pfd. (initial)... 13%c 7-1 Minneapolis Brewing 25e 6-15 
148 5% 1st preference (quar.)___-- a $25c 7- 2 Godchaux Sugars, Inc., class A (quar.)___._ $1 7-1 Minneapolis Gas Light, 6% pfd. (quar.)---_ #1 50 6- 1 
Participating -~-----_-_- -------- t5e q- 2 $4.50 preferred (quar.)__-_______________ $1.12% 7-1 542% preferred (quar.) $1.37% 6- 1 
336 60c non-cum. conv. pref. (quar. ). ---+--~ +15¢ 2 Godfrey Realty Corp. (Montreal) (irreg.)____ t75¢ 6-15 §%~preferred (quar.)_......_____--_---- $1.25 6- 1 
Participating 2 Gold & Stock Telegraph (quar.)__-..____-_ $1.50 7-1 $5.10 1st preferred (quar.)_--_.---------- $1.27% 6- 1 
336 . 
309 








THE COMMERCIAL & FINANCIAL CHRONICLE 
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Per 
Share 


30c 
1’%c 
$30c 
SC 
Tee 
25c 
62%ec 


# Name of Company 


Missouri-Kansas Pipe Line, common (irreg.) 
Class B 


S¥2% prererrea (quar.) 
Mohawk ‘Liqueur Corp..________ 

Mojud Hosiery Co., common__-_ 

2% preferred (quar.)____-_- 

Monroe Loan Society, 542‘ pfd. (quar.)___ 
Montreal Light Heat & Power Consolidated 
Moore Corp., Ltd., common (quar.) 
om i OS es te 
ve geecmscon BB Tees.) ............. ssc. 
Mount Vernon-Woodberry Milis— 

7% pfd. (this payment clears all arrears) 

7%e preferred 

6.75‘- prior preferred (initial s-a) 
Murphy (G. C.) Co., 4%4% pfd. (quar.)_____ 
Nathan Strauss-Duparquet,— 

6% convertible preferred (quar.)_.________ 
National Cash Register (quar.)_.._________ 
National Fire Insurance (Hartford, Conn.)— 

Quarterly 
National Oats Co 
National Steel Corp. (quar.)___________-___ 
National Sugar Refining 
New England Tel. & Tel. (quar.)____-_-____ 
New Haven Clock & Watch, com. (initial)— 

4%2% convertible preferred (initial) 

At the rate of 442% per annum for 
period May 7 to July 1 
New Haven Water Co. (s-a) 
New York City Omnibus Corp. (reduced)____ 
Newport Industries, Inc., common 

Soa prererred (gusr.)...._..._____._-- 
Niagara Share Corp., class’B (irreg.)_______ 
Northwestern Leather— 

Common 

$2.50 convertible preferred 
Northwestern Telegraph (s-a) $1.50 
Ohio Finance Co., 442% preferred (quar.)_. $1.12% 

pe prior preferred (quar.)_._...._.._.... $1.25 
Ohio Water Service (quar.)___-_.___________ 30c 
Oklahoma Gas & Elec., 7% preferred $2.02 
Omnibus Corp., 25c 

8’, preferred (quar.) $2 
Ontario Steel Products, Ltd., com. (quar.)_ $25c 

lM.) Us at 4 ell $1.75 
Oppenheimer Collins & Co. (increased) s 
Oshkosh B’Gosh, Inc., common (quar.)_____ 

ee enna GN Fn 
Pacific & Atlantic Telegraph Co. (s-a) 

Pacific Indemnity Co. (quar.)______________ 

Panhandle Eastern Pipe Line, common 
eC i me 

Parker Rust-Proof, 7% preferred (s-a) 

Patchogue-Plymouth Mills 

Penick & Ford, Ltd 

Penn Electric Switch— 

$1.20 preferred class A 
Penn-Federal Corp., 4%2% 
Penney (J. C.) Co 
Pennsylvania Power & Light, common 

Seem prererred (asar.)............_ 
Pennsylvania Sugar, 5% preferred (quar.)_ 
Pepsi-Cola Co. 

Perron Goid Mines, Ltd. 
Pet Milk Co., common 


$63.50 
$3.50 
$3.37%2 
$1.18% 


37%ec 
25c 


$1. 
12%ec 


$1.06% 
15c 


i. fee 62%ec 


SS 
preferred 


$1.12'%2 
12%c 
17%ec 
t2c 

25c 
$1.06% 
$1.06% 
20c 

20c 
t10c 


SD aececittien sco annie 

rion 
€¥%.% 2nd preferred (quar.)__......-____ 
S%a@: prefetred (quar.)......-..____ athe 

Petroleum & Trading $1.25 class A (accum.) 

Philco Corporation 

Pickle Crow Gold Mines (increased s-a)____ 

Pinchin Johnson, Ltd.— 

American deposit receipts (final) 
Pittsburgh Consolidation Coal Co._ 
Pittsburgh Forgings Co ’ 
Planters Nut & Chocolate (quar.)_.________ 
Pao oe Co. (euear, )....~..---..ccmes 
Potter Company 
Powdrell & Alexander, Inc.— 

New common (initial) 

Power Corp. of Canada (interim) 
Preferred Accident Insurance Co. 
Preston East Dome Mines (quar.) 
Public Service Corp. of .N. J. 

6% preferred (monthly) 

Pyreme Manufacturing Co. (irreg.)__- 
Ralston Purina Co., common (quar.)__-____ 

3% % preferred (quar.)_.__.___ 93%e 
Rath Packing Co.____ 35c 
Rayonier, Incorporated, $2 pfd. (quar.)____ 50c 
Reynolds Metals, 542% conv. pfd. (quar.)_._ $1.37% 
Rhode Island Insurance Co. (quar.)________ 

Rice Ranch Oi) Co. (quar.).____________ 

peapersson im. HH.) Coe,......._.__ 

Rockweil Manufacturing (quar.)__ 

Russell Manufacturing Co. (quar.)____ 

Safeway Steel Products (quar.)____________ 

Schiff (The) Company (quar.) 

Seniage Lock Co. (quar.)__._._.____._________ 

Scott Paper Co., common (quar,)__________ 
$3.40 preferred (initial quar.) 

Scythes «& Co., Ltd., common 

5% preferred (quar.)___ RT A 
Seijberling Rubber, 442% prior pfd. (initial) 

5% class A preferred (quar.) 

Serrick Corp., class A (quar.)__ 22c 

Class B ___ SO RE 20c 
Sheller Manufacturing Corp.__.__ Tec 
Shenango Valley Water, 6% pfd. (quar.)___ $1.50 
Sheperd-Niles Crane & Hoist (quar.)_______ $1 
Simmons-Boardman Publishing Corp.— 

$3 preferred (quar.) "5¢ 

$1.50 


$1.50 
30c 
25c 


374eec 


124ec 
45c 
85c 
$19c 
t31%c 
$1.07%2 
$1.25 


Extra EE a ewe ae 
Sloss-Sheffield Steel & Iron— 
$1.20 preferred (quar.)__. 
Smith (Howarl) Paper Mills, Ltd.— 
Common (oauar.) 
$2 preferred (initial) 
Solar Aircrait Co. (quar.) 
Southwestern States Telephone (s-a) 
Spalding (A. G.) & Brothers (s-a) 
Standard Chemical Co., Ltd.— 
$5 preferred (quar.) 
Standard Oil of Kansas, $3.50 pfd. (s-a)___ 
Standard Tube C>., class B 
Stanley Brock, Ltd., class B 
Stedman Brothers, Ltd.— 
New common (initial quar.) 
Sterling Engine Co., 55¢ conv. pfd. (quar.)_ 
Strawbridge & Clothier, $5 pfd. (quar.)_____ 
Sunshine Mining Co. (quar.) 
Sutherland Paper Co. (increased) 
Swift & Compan; (quar.) 
Sylvania Electric Products, common 
$4 preferred (quar.) : 
facony-Palmyra Bridge, common___ 
SD ae a nn Pe Ae ea 
5% preferred (quar.)._._... | 


Wex-O-Kan Flour Mills, common (irreg.) 
442% preferred (initial)__.___ 


Thermatomic Carbon, $5 preferred (s-a)___ 
Thrift Stores (irreg.) _.______ 
Tip Top Tailors, Ltd. (quar.)_____ 
Title Insurance Corp. of St. Louis 
Tooke Brothers, Ltd. (interim) ci 
Woronto Iron Works, common (interim)____ 

Class A preferred (quar.)__---__-__-__- 


When 
Payable 
6-15 
6-15 
q- 2 
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6- 
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Name of Company 


Transue & Williams Steel Forging 
Travelers Insurance (Hartford) (quar.)____ 
Trion Company, common 

5% preferred 
Truax-Traer Coal Co., common 

542% preferred (quar.) . 
Twentieth Century-Fox Film, com. (quar.)_ 

$4.50 prior preferred (quar.) 

$1.50 convertible preferred (quar.) 
Twin City Fire Insurance (Minneapolis) (s-a) 
Twin Disc Clutch Co. (‘quar.) 
Tybor Stores, Inc. 
Union Pacific RR. Co. (quar.) 
Union Sugar Co. (quar.)_________. 
Union Trusteed Funds, Inc.— 

Union Bond Fund “‘A’”’ (quar.) 

Union Bond Fund ‘“‘B’’_______ 

Union 


Union Preferred Stock Fund__ 

Union Wire Rope Corp. (quar.)__ 
United-Carr Fastener Corp. (quar.)__ 
We: Gt BOO. nn epeecinn nou mmaiieeese 
United Illuminating Co. (quar.) 

United Merchants & Manufacturers, Inc.— 

Quarterly 

Extra poten en geisecgibalh antes even tytn a essecidin tore pice Selina 
U. S. Foil Co., 7% preferred (quar.)________ 
U. S. Graphite Co 
U. S. Lines Co., 7% 

U. S. Tobacco Co., « 

7% non-cumulative preferred 
U. S&S. Trust Co. (N. Y.) ; 
Utah Home Fire Insurance (Salt Lake City) 
Utica & Mohawk Cotton Mills (quar.) 
Valley Osage Oil Co., class A (quar.)__.____ 
Valley Mould & Iron Corp., 

$5.50 prior preferred (quar.)___._-_.________ 
Van Dorn Iron Works (quar.)___.__________ 
Vapor Car Heating 
Victor Equipment Co., common 

I, Os cee ae 
Viking Pump Co 
Virginia Electric & Power Co.— 

Eecmeeeeeres (S000. ). 
Wacker Corp., 6% class A preferred (s-a)_ 

6% class B preferred (s-a)__-___________ 
Wagner Electric Corp. (quar.)_.._._________ 
Ware River RR., guaranteed (s-a) 

Ware Shoals Mfg. Co. (quar.)_--__--_._-_____ 
$% preferred (quar.)_.._..... _- 

Waukesha Motor (quar.)__.____ ~ euiieemiaanal 

Wayne Pump Co. (quar.)__________ 

Wellington Fund, Inc._____- 

West Virginia Water Service— 

New common (initial)_...._____ 

$4.50 preferred (quar.).....____-.______ 
Western Tablet & Stationery, common 

5% preferred (quar.)____-- 

White Motor Co sieeidessdviia athaa'sh cealemmiatiadasiae 
Winter & Hirsch, 7% preferred (quar. ) 
Wisconsin Power & Light, 442% pfd. (quar.) 
Wood Newspaper Machinery, com. (initial)__ 

5% convertible preferred (initial quar.)__ 
Woodward & Lothrop, common (quar.) 

pp SG ee  eadlgt 
Woolf Brothers, 4'2‘% preferred (quar.)___ 
Worcester Transportation Associates 
Yale & Towne Manufacturing Co 
Yellow Cab Co. (San Francisco)— 

New (initial) 

New common 


(quar.)____ 


Per 
Share 


50c 
$1.25 
25c 
50c 
20c 


22%ec 
$1.12% 


15c 


When 
Payable 
6-10 
6-10 
6-15 
6-15 
6-11 
6-15 
6-28 
6-15 
6-28 
5-18 
6-25 
6-25 
7-1 
6-15 


6-20 
6-20 
6-20 
6-20 
6-20 
6-15 


7. 


y 

6-28 
7- 1 
6-24 
6- 1 
6-15 
6- 1 
6- 1 
6-28 
6-28 
6- 1 
6-29 
7-1 


7-1 
1-1-47 
6-20 


Holaers 
of Rec. 
5-29 
5-24 
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6-19 


5-24 
6-15 
6-14 
6-18 
6-10 
5-21 
5-31 
5-21 
5-21 
6-17 
6-17 
5-20 
6-15 
6- 7 


6-20 
12-20 
6- 7 





Below we give the dividends announced in previous 
weeks and not yet paid. The list does not include divi- 
dends announced this week, these being given in the 


preceding table. 





Name of Company 


Acadia-Atlantic Sugar Refineries, Ltd.— 
Giges A pre. perstic. (quat:) _.-— =... 
. eT ee SS ren 

Acme Glove Works, 642% preferred 

Acme Steel Co., (increased quar. ) 

Adam Hat Stores, Inc. (increased quar.)__~ 

Adams (J. D.) Manufacturing Co. (quar.)_- 

Addressograph-Muligraph NS i EEN 

Aero Supply Manufacturing Co., Inc.— 
fo ) Gt” ., aS 

Agnew-Surpass Shoe Stores— 

Common (increased) 
arene (ewer). en 

Ainsworth Manufacturing Corp. (quar)_ -_ 
Quarterly 

Ait eeoeseees, Enc, (nuar.) - 5.230 

Algoma Steel Corp., Ltd.— 

5% preference 

Alles & Fisher, Inc 

Allied Finance Co 

Allied Laboratories 

Allied Mills, Inc 

Allied Stores, common (increased) 
MR RS Eee Rs 

Allis-Chalmers Manufacturing (quar.)____-- 

Alpha Portland Cement 

Aluminum Co. of America, common (quar.)_ 
6% preferred (quar.) 

Aluminum Industries, Inc. 

Aluminium, Ltd., common (quar.)_ ~~. ~~ 
Sas peeutens  (O66S) .. cool... 

Amalgamated Electric Corp. Ltd. (s-a) 

Amalgamated Leather, 6% preferred (quar.) 

Amerada Petroleum Corp. (stock dividend) __ 

Amerex Holding Corp. (increased s-a) 

American Arch Co. 

American Automobile Insurance (St. 
Quarterly 

American Car j 
7% non-cum. preferred (quar.)________-_ 

American Chicle Co. (quar.)__--___--_----_ 
Extra 

American Cigarette & Cigar, common 
6% preferred (quar,)__-.--- -------_-. 

American Cities Power & Light, $2.75 class A 
(opt.) :‘sth of a sh. of cl. B stock or cash 

American Crystal Sugar— 

6% preferred (final quar.)_--------.. a 

Amefican & Foreign Power Co., Inc.— 

86 preferreé (accnm:)_........._.......... 
$7 preferred (accum.)__..._............ 

American Forging & Socket (quar.)_-_- ~~~ 

American Fork & Hoe Co 

American Furniture Co. (stock dividend) ___ 

American Gas & Electric, com. (quar.)---- 
4%4% preferred (quar.)___-__--____-____. 

American General Corp., common (special)_ 
oe pretirese (uel)... 
$2.50 preferred (quar.) ~~ 
$3 preferred (quar. ) 

American Hide & Leather— 
6% convertible preferred (quar.)________ 

American Home Products (monthly) 

American Insulator Corp. of Del.— 
Convertible prior preferred (s-a) 
American Investment Co. of Illinois ‘auar.) 


ek) | 2c 


Louis) 





Per 
Share 


t25¢ 
$1.25 
$$2.71 
50c 
15c 
20c 
25c 


37%ec 
t45c 


$1.75 
20c 


$1.50 
68%e 
$1.50 


$1.50 
$1.75 
12%c 


25c 
100% 
40c 
$1.18% 
15c 

50c 


62%ec 
75c 


75c 
20c 


75¢ 
15¢c 


Wren Holders 


Payable 


7- 2 
6-15 
6- 1 
6-12 
7- 1 
6-29 
7-10 


7-1 


6- 1 
7-1 
7- 3 
10- 5 
6- 8 


7-1 
T- 1 
5-25 
7-1 
6- 8 


6- 1 


of Reo. 


6-10 
5-20 
5-29 
6-21 
6-15 
6-20 


6-14 


4-30 
5-31 
6-20 
9-20 
5-31 


6- 1 
6-14 
5-10 
6-19 
5-20 
6-27 
5-15 
6- 7* 
5-15 
5-22 
6-10 
5-22 
5-11 
5- 4 
6- 1 
6-14 
5-21 
5-15 
5-20 


5-15 


6-21* 
6-1 


Name of Company 


American Maehine & Foundry, common_-_-__ 
3.90% preferred (initial quar.) _...-.--. 
American Metal Co. Ltd., common 
ee ee, Cee eneoils 
American Meter Co. ~.-___ EE Or 
American Paper Goods, 7‘~ pid. (quar.)-—. 
, -—.... Bt See ee 
lO ee ee 
American Radiator & Standard Sanitary-- 
Common 
» &  .., SO. 5 eee 
American Rolling Mil) 
American Service Co., $3 pfd. participating 
American Smelting & Refining, common ___. 
American Steel Foundries (quar.) _- 
American Stores Co. (quar.)..-.~-.--~- 
American Sugar Refining, 7° pfd. (quar.)—. 
American Superpower Corp., $6 lst pfd._.__ 
American Telephone and Telegraph Co.— 
0 TS ee ere 
American Thread, 5% preferred (s-a)- ~~~ 
American Tobacco Co., common (quar.)_.-. 
Class B (quar.) 
American Zinc Lead & Smelting— 
$5 prior preferred (quar.) ~~~ 
Amoskeag Co., common (§-a) 
$4.50 preferred (s-a) 
Ampco Metal, Inc., 6% preferred (s-a)__._ 
Anchor Post Products, Inc.— 
6% prior preferred (quar.)_........._ 
6% prior preferred (quar.)_..._..._.__ 
6% prior preferred (quar.)~......---- 
Andian National Corp. Ltd., bearer (interim) 
Registered (interim) 
Anglo-Canadian Telephone— 
ee, a i os cee 
Anheuser-Busch, Inc. (guar.)_-___- 
Arcade Cotton Mills, comimon 
6% preferred (s-a) 
Archer-Daniels-Midland Co. 
Arden Farms Company— 
$3 participating preferred (quar.)__----_ 
Argus Corp., 442% vwreferred (quar.)—--- 
Arkansas-Missouri Power (irreg.)_._.__----_ 
Armour & Co., $6 prior pfd. (accum.)------~ 
Armstrong Cork Co., common (interim)___~ 
$3.75 preferred : 
Aro Equipment, 5% prefcrred (quar.)__---_ 
Artloom Corporation (quar.) 
Associated Dry Goods, common (increased)_ 
6% ist preferred (quar.) 

7% 2nd preferred (quar.)_.._..._________ 
Associates Investment Co., common (quar.)-— 
5% preferred (quar.)__-__- 
Atchison Topeka & Santa Fe Ry. 
Athey Products Corp.______ ne 
Atlantic Coast Line Co. (Conn.)_..._______ 

Atlantic Coast Line RR. Co., common 
Atlantic Gulf & West Indies SS. Lines— 
5% non-cum. preferred (s-a)__ 
Atlantic Refining Co. (quar.)_ 
Atlas Powder Co. (reduced) __ 
Atlas Tack Corp.___ nie 
Aunor Gold Mines, Ltd. (quar.)__ 
Autocar Co., 5% ser. A conv. 
5% preferred B (quar.)___-_____ 
Automatic Canteen Co. of Amer.__._______ 
Automotive Gear Works, common (resumed) 
$1.65 preferred (quar.) __ ; 
Aviation Corp. 
Avon Allied Products (initial 
Avondale Mills (monthly) —__- 
Balfour Building, Inc. (vtc.) 
Baltimore Porcelain Steel, 7% 
i ee 2 ee 
7% preferred (quar) 

Baltimore Radio Show, Inc., com. (quar.)—__ 
6% preferred (quer.) 
Bangor Hydro-Electric, 6% 
7%o preferred (quar.)-. 

Barber (W. H.) Co. (quar.)_______~ 
Barcalo Manufacturing (s-a) 
Barter-Ellis Co. cf Canada 
EE ae oe ' 
Barlow & Seelig Manufacturing, common__-_ 
$1.20 class A (quar.) = TE 
Retngean Cu €o, (ener) 
Bassett Furniture Industries, Inc. (quar.)_~ 
Extra - * eRe a Ne AO EOD 
Baiavia Body Co. (irreg.) _ s 
_ © ~ On cpa eal 
Bathurst Power & Paper, class A (quar.)___ 
4%4% preferred (quar.) 
Beath (W. D.) & Sons— 
$1.60 partic. A (aceum.) — 
Beau Brummell Ties (quar.) . ‘ 
Beaunit Mills Inc., new com. (initial quar.) 
Belden Manufacturing Co. 
Belgium Glove & Hosiery Co. of Canada Ltd. 
I i i 
5% preferred (quar.)-_ SES A 
Bell & Howell Co., common (quar.)_________ 
4%,% preferred (awar.)........____..__. 
Bendix Aviation Corp.._____--_- re 
Berkshire Fine Spinning Asociates, Inc.— 
$5 conv. preferred (quar.)_.._....______. 
Bessemer Limestone & Cement— 
6% preferred (quar.)____ 
Bethlehem Steel Corp., 
(+ UCC OC CF ee 
Bigelow-Sanford Carpet, common (quar.)_ 
6% preferred (quar.)_...--~~-- Siatat 
Bird & Son, Inc., 5% preferred (quar.)__ 
Birmingham Gas Company— 
$3.50 prior preferred (quar.)..___._.-__ 
Birmingham Water Works, 6% pfd. (quar.) 
Black Hills Power & Light, com. (quar.)_-_ 
PP ND CMDS oo ete ts eemintaberennn 
Blackhawk Brewing Co 
Blaw-Knox Company 
Block Brothers Tobacco, 6% pfd. (quar.)_ 
Blue Ridge Corp., $3 conv. preferred (quar.). 
Optional payment (1/32nd share of com- 
mon stock cr cash) 
Blumenthal (Sidney) common 
7% preferred (quar. )_ : iahen te gafeeabenale 
Bohack (H. C.), 7% Ist preferred (accum.)_— 
Bees oe Cees A AGQuas.) ...- 22... 
aaa se ined ware ms ans ne oo saan 
Bond Stores, 4% preferred_____~_ Le PORE As tex 
Booth (F. E.) Co. Inc., $3 pfd. (accum.)-.. 
Borden Company (interim) —._--~- 
Deer wenner OO, on ... cecm enw ens cnn wnce 
Boss Manufacturing Co 
Boston Ground Rent Trust (s-a) 
Boston Real Estate Trust 
Bowser, Inc., $1.20 preferred (initial quar.) 
Boyertown Burial Casket (quar.)..___- 
Brach (E. J.) & Sons (increased qvar.)____ 
Brazilian Traction Light & Power Co., Ltd.— 
Ordinary 
Breeze Corp., Inc. 
Brewing Corp. of America (quar.) 
Bristol-Myers Corp., common (increased) _~ 
334% partie. preferred (quar.)—_- 
British-American Bank Note (quar.) ~~~ 
British American Oil Co. (quar.)_ 
Brockway Motor (s-a) 


| ee 


(quar.)—— 


pf d. { quar.) 


guar.) 


pid. (quar.)— 


pfd. (quar. _pewres 


common_-___ 


7 7 ae 


ES Se Pe af 


rer 
Share 


20c 
97 Yec 
25c 
$1.50 
50c 
$1.75 
$1.75 
$1.75 


10c 
$1.75 


t$1.12% 
50c 


$1.50 
25c 
93%4c 
62 Yec 
10¢ 
50c 
$1.50 
$1.75 
50c 
$1.25 
$1.50 
25c 
$2 

$1 


$2.50 
37%ec 
50c 
50c 
15c 
25c 
25c 
25c 
25¢ 


10c 
20c 
5c 


B%c 
5c 

15c 
$1.50 
$1.75 
25c¢ 

15¢ 
t12%c 
t12'eec 
10c 

30c 

20¢ 
25c 
25c 
20c 

$1 
t25c 
$1.18% 


$1 
20c 
35c 
30c 


+10c 
t25c 


12%ec. 


$1.06% 
50c 


$1.25 
75¢ 


When 
Payable 
6-10 
7-15 
6- 1 
6- 1 
6-15 
6-15 
§-16 
12-16 


6-29 
6- 1 
6-14 
7-1 
5-31 
6-15 
7-1 
7- 2 


6-1 


6- 1 


1-31-47 
5-30 
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Per 
Name of Company Share 
Brooklyn Borough Gas Co., com. (irreg.) —__ 50c 
4.40% preferred (quar.)___- ~~ $1.10 
Brooklyn Telegraph & Messenger Co. (quar. ) $1.25 
Brown-McLaren Mfg. Co. (quar.)______-_-___ 2%ec 
brown Shoe Company, common 30c 
$3.60 preferred (quar.)- 90c 
AR a SR RR i 25c 
1% Lo gl = $1.75 
3%% preferred (quar. Dg eres. ae 87 ec 
Bruck Silk Millis (quar.)____.__._._..________ $20c 
Brunner Manufacturing Co.- 10c 
Brunswick-Balke-Collender Co. 
_ Common (quar.)-_ seh atigindelincthindiaiaiaiiel 25c 
$5 preferred (quar. “Le RSE RS Ee $1.25 
Buck Creek Oil __ eo 15¢ 
Buckeye Pipe Line Co. (quar.) ele 20c 
Budd (E. G.)} Mfg., $5 prior pfd. (quar.) __- $1.25 
Ne i ne mn 45c¢ 
Building Products, Ltd. (quar. ) Cities $25c 
er ee C00 2 eee ee 20c 
Bullock's, Incorporated __. 40c 
H Bunker Hill & Sullivan Mining & Concen- 
trating (quar.) ...___~ etntinanadiael 12'%c 
Extra —_ sa atthe SDE Neral 12%ec 
Burlington Mills Corp.— 
Common (increased quar.) eal dali 50c 
3'2% preterred (initial quar.) aetaraaaie 87 4c 
3%2% 2nd preferred (initial) nha es 37¢ 
H ae a aan $1 
; Burroughs Adding Machine Co. (increased) - 15c 
j tS ae 25c 
Butler Brothers, common_________-------- 20c 
maw. pretetred. (euer.). $1.12% 
i Butler Water Co., 7% preferred (quar.)__-- $1.75 
; Butterfly Hosiery Mills, com. (initial s-a)_- 20c 
ee nn ne, 1342% 
' Cable Electric Products, common _- fecha 10c 
: Common voting trust certificates_______ 10c 
Calamba Sugar Estates, Inc. (liquidating) $3 
Caldwell «A. & G. J.) (increased s-a)____-- 10c 
California Cotton Mills, new com. (initial) —_ 10c 
California Electric Power (quar.)__________ 15c 
Callaway Mills, $2 preferred (quar.) ene 50c 
me peeterred (Gtr) 50c 
mden Forge Co., common __ ioelbe 15c 
5%‘ preferred (quar.)_______ ce 34%6c 
Campbell Wyant & Cannon______________ 25c 
Canada Bread Co., Ltd., common (annual) _ 110c 
5% class B (quar.)___- EEE PE 
4%% Ist preferred (quar. See. 
Canada Cement, 612% preferred (accum.)_. 1$1.62% 


Canada Cycle & Motor Co., Ltd.— 



















































































































5% 8S. F. Ist pref. (quar.) rush sas alten $$1.25 
Canada & Dominion Sugar, Ltd. (quar.)__- t20c 
Canada Foundries & Forgings, Ltd.— 

TT onus Sanus 
Canada Machinery Corp., oe, UG 150c 
Canada Malting Co., Ltd., bearer (quar.)_ 150c 

Registered (quar.) —-_- . Ba t50c 
Canada Northern Power, common (quar. )_. t15¢c 

EN SS eS ee em 1$1.75 
Canada Vinegars, Ltd. (quar.) Ses t15c 
Canadian Breweries (increased)__._._._._.... 43l%ec 
Canadian Fairbanks-Morse (quar.) bs eee t25c 
Canadian Food Products, Ltd., com. (quar.) t12%c 

ES idan 125c 
Canadian Foreign Investment Corp. (quar.) t75c 
Canadian General Electric (quar.)_...____ $$2 
Canadian Industiial Alceho]— 

ne educa aes t25c 

ee ee Ce nn ns mec ame t25c 
Canadian Industries, Ltd.— 

ag 0 SS RE RE i pe 1$1.50 

Class B (quar.)—-_--- weenie (nin 1$1.50 

7% preferred (quar.) ____ . 4$1.75 
Canadian International Investment Trust— 

S% preferred (accum.)_--....__--.- 1$1.25 
Canadian Malartic Gold Mines (s-a)__-~-- t2c 
Canadian Tire Corp. Ltd. (quar.)__------- $20c 

CS emai t5c 
Canadian Western Gas Light Heat & Power— 

6% preferred (quar.)_ ~~~ 1$1.50 
Carman & Company, $2 Class A (quar. Diiinasts 50c 

pee ANGE Oe ean Se 50c 

rpenter Paper Co., common (quar, ) ee 25e 

Common quar.) ~~~ etd 25c 

| Se ee $1 

SE, I a cree ass gr ees cctew ones enereceenaib $1 
Carpenter Steel Co. (increased) sc estinsanalinia $1 
Carthage Mills, common (irreg.) $1 

% preferred A (quar.)__-_~- sires $1.50 
‘6% preferred B (quar.) ets hentai 60c 
Cassidy's, Ltd., 7% preferred “(aceum.)____ $5.25 
Catalin Corp. of America (quar.)____-__-- 10c 
Caterpillar Tractor Co. (quar.)_.__________ 75¢c 
Central Arizona Light & Power____________ 15¢ 
Central Beg & Burlap Co. (quar.)___-____ 30c 
Central Foundry Co., 5% conv. pfd. (quar.) $1.25 
Central Illinois Light— 

4% % preferred (quar.)_...--............ $1.12% 
Centra) Illinois Public Service—- 

6% preferred (quar.)___-._ peas $1.50 

$6 preferred (quar.)_ + AE ean oe $1.50 
Central New York Power Corp.— 

' 3.40% preferred (initial) __.__- six 85c 
4 Central Ohio Light & Power— 
3.6 preferred (initial quar.) See, 90c 
Central Vermont Public Service— 
| IE <0 si iid es on abi tan dnree wes cies mn sche oom 27¢c 
; _ (415% preferred (quar.)_- ~~. 3+ ied $1.04 
Century Ribbon Mills— 

New common (initial quar.) wast S 15¢c 
Certain-teed Products Corp., com. (resumed) 15c 

444% prior preferred (quar.)_._-_-_._.___... $1.12% 

6% prior preferred__..___- Dit Aaa ot ~ $1 
I I ck cect aah ence pee secon <> cm aso: os anon come 25c 
Chain Stores Investment Corp.— 

€6.50 preferred —...<...- ---- S252 50%e 
Chapman Valve Mfe., 7% pfd. (s-a)______ $3.50 
Champion Paper & Fibre, com. (quar.)___ 25c 

Extra —- hence cerditin Seeibige ee eh cee Sa eee 25c 

‘$4.50 preferred — (quar.) eeetin Ss Sate eee 
i St WOR sae cetkis wae LSSe t25c 

eee. oreo apalps hie eaesigan tikigastetoen inte t15c 
Chesebrough Mfe., new com. “(initial quar. i. 50c 

‘Extra woehin ene avin’ ants noon 15¢ 
Chestnut Hill RR. Co. (quar. geek o Fo al "5c 
Chicago Corp., $3 preferred (quar. ye. rete 75c 
Chicago Rivet & Machine__----___________ 20c 
Chicago South Shore & South Bend RR.— 

Quarterly —_-- » ey ame gine 30c 
Chicago Yellow Cab ‘(quar.) - ees ee 25c 

' Chrysler Corporation ____..__._._.._._.______ 75¢ 

j Cincinneti Milling Machine, common______ 35c¢ 

er eeemeren (Gee) co Se $1 
Cincinnati New Orleans & Texas Pacific 

ae eererred (emer. ). oes cote $1.25 
Paeee merererved. (URT.) cancion neu u cca $1.25 
City Auto Stamping (quar.) - peo eaeies 15¢ 
Circle Bar Knitting, Ltd. (quar.)_...-_-___ ¢15c¢c 

EES SA TS tS eR a a t5c 
City of New Castle Water Co— 

6% wreferred (quar.)_ MEE LTT Pee ee $1.50 
ity Water Co. of Chattanooga— | 

5% preferred (quar.)_ cel $1.25 
lark Equipment Co., common (quar.)—-~--- 75¢ 

5% preferred (quar.) tsa eee $1.25 














Caring Machine Corp. (quar. ). 25c 
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5-15 
6-20 
5-25 
5-15* 
8-31 


5-15 
5-28 


5-10 
6- 5 
5-17 


6-20 


5-20 
5-20 


5-10 
5-15 


5-31 
6-15 


6- 1 
5-20 
6-10 


5-10 


5-24 
5-22 
5-22 
6-12 
5-18 


5-11 
5-28 
5-28 
5-15 


Name of Company 


Cleveland Electric Illuminating— 
TN a 
S450 . peeieed (GNF. ) 0.00 2bseein~ccne ss 
Cleveland Theatres, Inc., $4 partic. pfd.__. 
Cleveland & Pittsburgh RR. Co.— 
7% regular guaranteed stock (quar.)____ 
4% special guaranteed (quar.)....---.-_ 
Coast Counties Gas & Electric— 
S% ist’) peeterred) (euar.)................ 
Coca-Cola Company, common (quar.)_.. ~~ 
Tg NE SE Sa ee ee eee 
Coca-Cola International Corp., ‘common____ 
OE ee ee a Se 
Cockshutt Plow Co., Ltd, (s-a)_.---..-._ ies 
SN ES. eS eee ee 
Colgate-Palmolive-Peet Co.— 
$3.50 preferred (quer-.):.....-.—..~-.-s..5 
Collins & Aikman Corp., common_____--_-~_ 
§% prefersed (Cemer.)_......- 3 ens 
Colonial Stores, Inc., common (increased)__ 
> PPOEIIIG. (Is Din itecettienne 
Colorado Central Power Co. (initial )_._____ 
Colorado Fuel & Iron, 5% conv. pfd. (quar.) 
Colorado Milling & Elevator, common_____ 
EES em Ae 
Columbia Broadcasting, class A 
SE > bei hte Oh edit ci ce atari dices Ctarinlngs 
Columbian Carbon Co. (quar.).-.---___--_ 
Commercial Aicohols Ltd., 8% pfd. (quar.)_ 
Ce ee, ee ee 
Commercia! Shearing & Stamping... __--. 
Commcnwealth & Southern, $6 preferred 
Payment is proposed to be made 28 days 
after the SEC order to the holders at 
the close of business on the 14th day 
after the date of such order___- ~~~ 


Commonwealth Telephone, $5 pid. (quar.)__ 
Community Public Service (quar.)_...-~-~-~- 
Compo Shoe Machinery Corp., vtc. (quar.) —_ 


Confederation Amusements, Ltd.— 

8% partic. preferred (s-a)_--.--.------- 
Confederation Life Association (Toronto) — 

| Se 

Quarterly — -- - 

Quarterly 
Congoleum Nairn, Inc. 
ee eS eee 
Connecticut Light & Power Co., common __-__ 

$2:40 preferred -(quar.)....._....._-~-..~ 

62:20 praterred 40met.) . lind 
Connecticut Power Co, (quar,)_---_--_-_---~ 
Connecticut River Power, 6% pfd. + aca 
Consolidated Bakeries of Canada, Ltd.— 

ge EERE Tt ee ae eee ee 
Consolidated Biscuit Co. (quar.)__.____-_-~ 
Consolidated Cigar Corp. .-............... 
Consolidated Coppermines Corp.______----~- 
Consolidated Edison Co. of N. Y. (quar.)--- 
Consolidated Investment Trust (Boston) __~_ 

I i ses co cnicnentdamhoripenteniie 
Consolidated Laundries Corp. (quar.)_-..-_ 
Consolidated Paper Co. (quar.)_.._-_______ 
Consolidated Steel Corp., $1.75 pref. (quar.) 
Consolidated Water, Power & Paper Co.— 

SS ES EE RES a ee 
Consumers Glass Co., Ltd. (quar.)_.-.-_--_ 
Container Corp of America 
Continental Assurance Co. (Chicago) (quar.) 
Continental Can Co., common (interim)-—-~—_ 

RS 5 anaes 
Continental Casualty Co. (Chicago) (quar.)_ 
Continental Commercial Corp.— 

7% preierred (quar.) —..._-..1m@-k.._.._— 
Continental Motors Corp. (reduced) _____-_-- 
Gammeriestel. Cl Ce Gel.) ne eciene nee 
Continenta! Telephone Co.— 

6%% preferred. (quar.).-.............. 

Som, DRCRORROE (OIE TS: 5 elie cnnen 
Cook Paint & Varnish, common (quar.)_--- 

$3 prior preferred (quar,)__.________-_-_- 
Coos Bay Lumber Co. (increased) ____------ 
Copperweld Steel, com. (quar.)---._.------ 

5% preferred (quar.)...._---- 
Corrugated Paper Box, 5% pfd. 
Craddock-Terry Shoe Corp.— 

Gapt B57 eee (098)... ncennemne 

om. 2n@ prerersss (6-8) ..___.__..........-> 

6% 3rd preferred (s-a) 








(quar.) eke ae ee 


(quar. )____ 


Cribben & Sexton, 4% % conv. pfd. 
Crompton & Knowles Loom Works— 

Om Preseneen Cemet.)...........~-<.<cases 
Crown Cork Internaticnal Corp.— 

oe Cinee. 2 (eee, ) een 
Crown Cork & Seal Co. Inc. $2 pfd. (quar.) 
Crown Drug Co., 8% preferred (quar.) —~---~ 
Crown Zellerbach Corp., common (increased ) 

$4 convertible 2nd preferred (quar.)--~~~ 

$4.20 preferred (quar.)__-----------~---- 
Crows Nest Pass Coal, Ltd. (s-a)_-------- 
Crucible Steel Co. of America— 

5% convertible preferred (quar.)_.--~--- 
Crum & Forster Insurance Shares Corp.— 

te 2 eee es 
Cuban American Sugar Co.— 

7% preferred ( quar.) oe 
Cuban Atlantic Sugar— 

5% preferred (initial quar.)-.-.-.-_---- 
Cuneo Press, Inc. (stock dividend) 
Curtis Manufacturing Co. (Mo.) 
Curtis Publishing Co., prior pfd. (quar.)__ 
Cushman’s Sons, Inc., 7% pfd. (quar.)---_ 
Daniels & Fisher Stores (quar.)----------- 
Davis Leather Co., Ltd., Class A (quar.)_--- 

Og a 8 ee seers ee 
Dayton Power & Light, 442% pfd. (quar.)__ 
Debenture Securities Corp of Canada— 

ee. Ds, SO oo ns ce in eatindane 
Decker (Alfred) & Cohn (quay.) 

Quarterly _____ 
Deep Rock Oil Cerp. (quar.).....-........ 
Deere & Co., 7% preferred (quar.)____._-~ 
Deisel-Wemmer-Gilbert, new com. (initial) _ 
Delaware & Bound Brook RR. Co. (quar.)_ 
Delaware & Hudson Co. (quar.)_-_________ 
Dennison Mfg. Co.— 

6% convertiole prior preferred 
Dentist’s Supply of N. Y.— 

New commen (initial) _......---..._.___ 
Denver Dry Goods Co., 442% pfd. (quar.)__ 
Denver Union Stock Yard innditsternapepdiecingti 
Detroit Gasket & Mfg., 6% pfd. (auar.)____ 
Detroit Hillsdale & South Western RR. (s-a) 
Detroit International Bridge— 

eee mnneeas - CUCUG IR) ea 
Detroit-Michigan Stove (stock dividend). One 

additional share for each four held_____~- 

i Oe oc eS a eee eae 
Diamond Alkali Co. (quar.)__------------- 
Diamond Match Co., 6% partic. pfd. (s-a) 

oS eR ee eee om 
Diamond T Motor Car (quar.)---------_--- 
Dictaphone Corp., common__-_------~~~~-- 

Sw., Peesereee. teeen ya. eo ue 


Distillers Corp.-Seagrams, Ltd.— 
I I i ic la 
5% preferred (quar.) 
Dixie Cup Co., 
Dr. Pepper 


(initial) 





OEE eae 





$2.50 class A (quar.)______-_ 
Company 


Per 
Share 


50c 
$1.12%2 
$2 


87 ac 
50c 


31%c 
75c 
$1.50 
$5.60 
$3 
$25¢ 
t25c 


87'ec 
25c 
$1.25 
50c 
50c 
45c 
25c 
16 Yac 
75¢ 
40c 
40c 
35c 
$10c 
t5c 
10c 


50c 
10c 
40c 
60c 
200% 
25c 
25c 
43%c 


50¢ 
t50c 
40c 
30¢ 
25c 
93 %ac 
40c 


43%e * 


15c 
40c 


$1.62%% 
$1.75 
20c 

75c 

75¢c 

20c 

62 %ec 
$$1.25 


$3.00 
$3.00 
$3.00 
93%4¢c 
28 Yec 


$1.50 


$1.75 


t37%ec 
417%c 
$1.1242 


$2.50 


25c 
35c 
35c 
20c 
50c 

$1 


$1.50 


25c 
$1.12% 
50c 

30c 

$2 


20c 


50c 
50c 
75¢c 
37T¥ec 
25c¢ 
25c 
$1 


t55¥ec 
$$1.25 
62%ec 
25c 


When 
Payable 


q- 
, 
6- 


ee 


6- 
6- 


6-1 
To 
y 
qo 


BPR eRe eo ee Fe 


6-29 
6- 1 


7-1 
6-15 
6-29 
q- 1 
6- 1 
6- 1 
6- 3 


6-29 
5-31 
7-1 


5-31 


Holders 
of Rec. 


6- 5 
6- 5 


5-10 
5-10 


5-25 
6-13 
6-13 
6-13 
6-13 
5- 1 
ll- 1 


6- 6 
5-23 
5-23 
5-18 
5-18 
5-17 
5- 9 
5-15 
5-15 
5-24 
5-24 
5-15 
6-29 
6-29 
6-11 


5-15 
5-25 
5-29 


5-15 


6-10 
9-10 
12-10 
6- 1 
6- 6 
6- 5 
5- 4 
5- 4 
5-15 
5-15 


6- 5 
6- 1 
6-15 
5-17 
5-10 
5-24 
5-24 
5-15 
5-21 
6-14 


5-10 
4-30 
5- 4 
6-14 
5-25* 
6-15* 
5-15 


5+15 
5- 1 
6- 3 


6-15 
6-15 
5-17 
5-17 
5-22 
6- 1 
6- 1 
5-15 


6- 1 
6- 1 
6- 1 
6- 1 
5-15 


6-21 


6-17" 
5-24* 
6-14 
6-13 
5-13 
5-13 
5- 8 


6-14 
5-15 
6-18 


6-18 
6-18 
5-11 
6- 7 
5-17 
6- 5 
5- 1 
5- 1 
5-20 


6-25 


6-11 
5- 9 
6-10 
6- 3 
5-28 


5-15 
6-15 
5-14 
5-15 
6-20 


6- 8 


5-15 
8- 6 
5-24 
8-12 
5-14 
6-14 

- 5-24 
5-24 


5-29 
7-16 
6-10 
5-21 


4 









Per 
Name of Company 








Doernbecher Manufacturing ~...........~-. 25c 
Dame Mines; ltd, (quar:)._.._._..........._... 130c¢ 
Dominguez Oil Fields (monthly) —.--.------ 15¢ 
Dominion & Anglo Investment Corp., Ltd.— 

8% pretesred. s5ee.)......-..---+- +$1.25 
Dominion Envelopes & Cartons— 

71% preferred (quar.)..---.............. 387%6 
Dominion Malting Co., common (quar.)-——_ +20c 
Dominion-Seottish Investments, Ltd.— 

fe a t$1 
Dominion Steel & Coal Corp., Cl. B (resumed) t25¢ 
Dominion Stores, Ltd. (increased quar.) . $25c 
Dominion Tar & Chemical Co., Ltd.— 

New $1 preferred (initial quar.) _...._-- t25c 
Dominion Textile, common (quar.)_..-. ~~ $$1.25 

SG. prateuses: :(GRr.) sinew ntew nnn $$1.75 
Be Tee CE Bach Biccnit itmtmienehps, 15¢ 
Dravo Corporation, 4% preferred (quar.)-_  ~ 50e 
Dresser Industries, 394% preferred (quar.)— 93%c 
Dumont Electric Corp. (initial quar.) -.. ~~ 15c 
Dun & Bradstreet, common ______---_-----~ 50c 

4%% prefefred (quar.).......-......... $1.12% 
Duplan Corp. (stock dividend) ______-____ 2% 

Cash dividend (initial) ...._.._.._...... 30c 
Duquesne Light Co., 3% ist pfd. (quar.) $1.25 
Durez Plastics & Chemicals (increased quar.) 30¢ 
Eagle-Picher Company (quar.) ~~... ~~ 20c 
Early & Daniel, 7% preferred (quar.)___ ~~ $1.75 
East Mahanoy RR, (s-a)---------------____ $1.25 
East St. Louis & Interurban Water Co.— 

ew, a) Sf eee $1.50 

Ds ee tcentintnen $1.75 
Eastern Magnesia Talc Co., Inc. (quar.)__ $1.50: 

ESL Se, See Se nee eee eee $1.50 

RS SY a ee ee LN $1.50 
Eastern Massachusetts St. Ry.— 

6% ist preferred (quar.)..._..._.____ $1.50 
Eastern Steel Products, Lid._....._....-__ +20c 
Eastman Kodak, common (quar.)—.-- _~--- $1.50 

O .:reieseen (G008.) cnn... $1.50 
Eaton Manufacturing Co. (quar.)_._._.____ 15c 
Edison Bros. Stores, common (quar.)__ ~~ 25c 

4%4% partic. preferred (quar.)______---~- $1.06 % 
Elgin National Watch Co.— 

Mew common (initial) ................. 15c¢ 
El Paso Electric (Texas)— 

$4.50 preferred (quar.)...-.-.-------.._ $1.12% 
El Paso Natural Gas, 7% nena (quar.) _. $1.75 

Common (quar) —_--__ ~~ aioe site 60c 
PR Ee re ee eR ger 25c 

INE jeter on ch AAI ced scenes dindampeneineicinnh 25c 
Ely & Walker Dry Goods (quar.)___._-_---- 25c 
Embassy Realty Associates, common _____-- 90c 

TF) DEES REET ee Seem 30c 

PRP RINUEE > Sm ciocciacnaksitteentane 30c 
Empire & Bay State Telegraph— 

4% guaranteed (quar.)_.--.--.._---.---~ $1 
Empire District Electric Co., common (quar.) 28c 

Sg 2 SS eer $1.25 
English Electric Co. of Canada— 

pe Le 3 ee SO! Se ae t25¢ 
Equity Corp., $3 conv. preferred (accum.) ~~ 715¢c 
Erie Railroad Co., $5 pfd. A (quar.)..-----. $1.25 

$5 preferred A (quar.) $1.25 

Ce: pretetee! A teuat. oe $1.25 
pO i | ee eee $1.25 
ps EE a eee ee 12%2c 
Evans Products Co. (quar.) ~.--..---------- 1242c 
Faber Coe & Gregg, common (quar.)__--__ 50c 
pi OR ean 25c 
Fairbanks Morse & Co. (quar.)_____-______ 25c 

RT aE” a eee pacer syed 25c 
Palconbridge Nickel Mines, Ltd. (interim}_-_ t5c 
TPRAOOREL - TRO, TOO kien ike 25c 
Pajardo Sugar Co. of Porto Rico__.-______ 25c 
Farmers & Traders Life Ins. apencame, N. Y.)— 

RE ESS SE Ra $2.50 

i Bo eis sald ee anlipileatasnencecmslibanaatal $2.50 
Federal Bake Shops, common (quar.)_.---__ 25c 

BOM cin sied dnc deeds oh— cubes 25c 

ee | a Re eee ae 75c 
Federal Compress & Warehouse (quar.) _ _ 25c 
pe TSN eee ete ae ae ee 25c 
Federal Light & Traction, $6 pfd. (quar.)_ $1.50 
Federal Mfg. & Engineering (initial) _._____ Tec 
Federal-Mogul Corp. (quar.)--.-----___-_ 30c 

TE. 5, csaliinnd decsoumbin dle olhatin va aipelibinadacisendeasb-iibiccacabinaadh 15c 
Federal Screw Works (quar.)---.-.---.-__ 12%c 
Fenton United Cleaning & weciteatil 

CIO: SRUNE Be bik eiccee nian 50c 

PCED -ntkomea Salbceacienanionstien edi don seals 50c 

7% preferred (quar. ) sstio Chiaatbesiatndlaliabertiemis sisieseanallh $1.75 
Perro Enames Contpany.._.... inne ciincue 25c 
Finance Co. of America at Baltimore— 

i a ae er a ee eee $3 

TS a a oe $3 
Firestone Tire & Rubber, 442% pfd. (quar.) $1.12% 
First Security Corp. of Ogden (Utah)— 

Cees. 2 OA) adden nccutinneconmatinmnde $1 

Cabes TB) (GAR) 6c iidind diene nidasa $1 
Firth Carpet Co, common (increased) —_~_~ 20c 

NGOS BRUNI 8 sis wise he ereatnnnen $1.25 
Fishman (M. H.) 5c to $1 Stores— 

—— ES AROSE Lae 20c 

ES ee en er ten epee 5c 
Fitz ane & Connell Dredge & Dock Co.— 

ROS ee ee ea a A Pe es 25c 
Fitzsimmons Stores, Ltd.— 

Te pretoctad  Qait, ) cic cmnecmmnns 17%4ec 

7 -prebeaned QUGl. )nctsdiiicossnnancadm 17%ec 

ey ee! } enn 174ec 
Flintkote Company, common-_-_._---~_-----. 15c 

Cl DENIES. GIES gig ete ctieenneniiain $1.00 
Ford Hotels Company (s-a)_-------~------~ 50c 
Foster Wheeler Corp., 6% preferred (quar.) 37%ec 

6% preferred (quar.) 374ec 
Fraser Companies, Ltd. (quar.).--..--.-. t50c 
Presport Sulphur quar.) _._._.{......-............. 624ec 
Freiman (A. J.) 6% preferred (accum.)-_-~ $1.50 
Fruehauf Trailer Co., common (quar.)_~---~ 25c 

4% preferred (initial quar.)..----------- $1 
Fundamental Investoys, Inc.---------.-._. 22c 
Gabriel Company, class A common_-____-__--~ 10c 
Galvin Mfg. Co., new common (initial) ~~~ 15¢ 
Gatineau Power, common (quar.)—----~~~- t23c 

BS preterredl — CHUas.) ann. ackilinaed $$1.25 

5%% preferred (quar.) .--------~-..... $$1.38 
General American Transportation Co. (quar.) 62%4ec 
General Bronze Corp. (quar.)__-----.---~-- 20c 
General Cigar Co., common (quar.)____-_-_ 25c 

9 preteuped (eee)... ccd a $1.75 
General Finance Corp.— 

GH. prererree A (OO) wan ccccwnnciienennad 25¢ 

6% preferred B (s-a) ............................ 30c 
General Mills, 334% conv. pfd. (quar.)_-__ 84%c 
General Motors, common (reduced)__-.____ 50c 

Se DEOTEFIOE - (CII: Nad ce ceric bi $1.25 
General Outdoor Advertising, common__-_-___ 25c 
General Shareholdings Corp.— 

$6 preferred (optional) 

Cash or 44/1000th share cf com. stock $1.50 
General Telephone Corp., common (quar.)__ 40c 

Gee POeETee Hc. ee 37 %2c 
General Tin Investments, Ltd.— 

American certificates (irreg.)......______ 5¢ 
General Tire & Rubber Co. (quar.)_______ * 25c 
Gerrard (S. A.) Co., preferred (s-a)__----__ 25¢ 
Glidden Company, common (interim) 49c 

42% preferred (quar.)_................ 56 ¥4c 





When 


Share Payable 


6-10 
7-30 
5-31 


6- 1 


6- 1 
8- 1 


6- 1 
6-30 
6-15 


7-2 
T- 2 
7-15 
6- 1 
7-1 
6-15 
6- 1 
6-10 
7-1 
5-28 
8- 1 
7-15 
6-15 
6-10 
q-1 
6-15 


6- 1 
6- 1 
6-29 
9-30 
12-21 


6-15 
6- 1 
q- 1 
T- 1 
5-25 
6-12 
q- 1 


6-24 
T- 1 


6-26 
5-29 
6- 1 


7-1 
10- 1 


6-29 


8-30 
6-10 
6-10 
6-15 


6-10 
6-10 
7-15 
6-21 


6-15 
6-15 
6- 1 


6-15 
6-15 
6-14 
q- 1 
7-1 
7-1 
q- 1 
6-12 
6-15 
6- 1 


5-25 
5-25 
6- 1 
6-10 
8- 1 


6-12 


6- 1 
6-27 
5-25 


5-31 
5-31 
5-30 
7- 1 
7-1 


Holaere 
of Ree, 
6- 5 


& 
5-17 
5-15 


5-15 
6-30 


5-1 
5-31 
5-18 


6- 1 
6- 5 
6-15 
5-21 
6-21 
6- 1 
5-15 
5-18 
6-15 
5-20 
7-15 
6-14 
5-24 


6- & 


5-11 
5-11 


6- 1 
5-15 
6- 5 
6- 5 
5- 7 
5-31 
6-20 


6-14 
5-16 
6-12 
5-28 
5-28 
5-15 
6-20 
6-20 
6-20 


§-21 
5-15 


5-31 
5-15 
5-17 
8-16 
11-15 
5-15 
5-29 
6-18 
5-15 
5-31 
5-11 
5-11 
5-29 
5-15 
5-16 


6-15 
9-16 
6-15 


7-10 
6-5 


6-15 


6-15 
5-20 
5-20 
6- 1 
5-31 
5-29 
6- 1 
6- 1 
6- 1 
5-24 
6- 1 
5-14 
5-14 


5-10 
5-10 
5-108 
5-17 
7-8 


5-20 


5-21 
6-12 


5-15 
5-21 
5-25 
6-12* 
6-12" 
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Per When Holders Per When Holders Per When Holders 
; Name of Company Share Payable of Kee. Name of Company Share Payable of Rec. Name of Company Share Payable of Ree, 


Gleaner Harvester Corp. (quar.)-.-------. 30¢ 6-20 6- 1 Illinois Municipal Water, 6% pfd. (quar.) —- $1.50 6- 1 5-10 Lindsay Light & Chemical Co. (increased) —_ 20c 5-24 5-10 

Globe Oil, Ltd 6- 1 5-15 Illinois Power Co., 5% conv. pfd. (accum.)_ $2.25 6- 1 5-11 re OS Se oS ee 50¢ 6- 1 5- 4 

Goebel Brewing Co. (quar.) 6-12 5-24 Illinois Zinc Co. (quar.)_----_________.-_. 25c 5-20 5- 1° Lion Match C 50c 6-21 6- 5 

Gocdall-Sanford, Inc. (quar.)_.---___-----~- 6- 1 5-20 Imperial Chemical Industries, Ltd. (final) ~~ 5% 7-9 4-26 Liquid Carbonic, 342% preferred (quar.)_~- 87 ec 6- 1 5-15 

Goodyear Tire & Rubber, com. (increased)- 6-15 5-15 Imperial Oil, Ltd., Bearer (s-a) $25c 6- 1 5-17 Little Miami RR. Co., original capital $1.10 6-10 5-24 
$5 convertible preferred (quar.)_._..--_- E 6-15 5-15 Registered (s-a) t25c 6-1 5-17 Original capital $1.10 9-10 8-23 

Gorham Manufacturing Co. (quar.)—_--~- 6-15 6- 1 Imperial Tobacco Co. of Canada, Ltd.— Original capital $1.10 12-10 11-22 

Gossard (H. W.) 6- 1 5- 9 Interim +10c - 5-14 Original capital $1 3-10-47 2-24-47 

Grace National Bank (N. Y.) (stock div.)__ y 6-28 eoansat Imperial Varnish & Color Co., Ltd.— Special guaranteed (quar.)_---_.------~- 50c 6-10 5-24 

Graniteville Co. (quar.) ---.--------------. 8- 1 7-25 Common (quar.) t15c 5-21 Special guaranteed (quar.)-.---------_-- 50c 9-10 8-23 

Extra —__ 8- 1 1-25 $1.50 conv. partic. pfd. (quar.)_.________ $374%ec §-21 Special guaranteed (quar.)_.------------ 50c 12-10 11-22 

Great American Indemnity (N. Y.) (quar.)- 6-14 5-20 Indiana Steel Products 12%ec 5-15 Special guaranteed (quar.)_.._...-..--~~ 50c 3-10-47 2-24-47 

Great Atlantic & Pacific Tea Co., common-__ $ 6- 1 5-14 Indianapolis Power & Light, 544% pfd $1.03 — Little Schuylkill Nav. RR. & Coal (s-a)---- 75¢ 7-15 
os eereen (eet) .....--.2 55... ‘ 6- 1 5-14 Indianapolis Water Co., class A (quar.)___- 20c 5-10 Loblaw Groceterias Co., Ltd.— 

Great Lakes Engineering Works (quar.)__-_ 6-14 6- 7 S&% preterseg A. (quar.).................. $1.25 6-12 ee t25c 6- 

Great Lakes Terminal Warehouse Co. (irreg.) 6-10 6- 1 Industrial Acceptance Corp., Ltd.— Extra Vg 6- 

Great Northern Paper (quar.)_-_---------- 6- 1 . 5% convertible preferred (quar.)__--____ $$1.25 - 5-31 PN Ae Re a 6- 

Great Northern Ry. Co., preferred_____--. ‘ 6-21 - Industrial Silica, 642% preferred (accum.)_ $1.6242 = 6- 1 Sa Pee LE : tah y 6- 

Great West Saddlery Co., Ltd.— Ingersoll-Rand Co. (quar.)______ seomaies phoeanthoas $1.50 5- 6 Loblaw Groceterias, Inc, (quar.) SE ee pte BRI 
6% ist preferred (quar.)_.....---------. 6-29 - Inland Steel Co., new common (initial)_.~_ 40c ) 5-14 Lock Joint Pive Co., 8% pfd. (quar.)------- 
6% 2nd preferred (quar.)__------------ 6-29 Institutional Securities, Ltd.— Lone Star Gas Co. (quar.)_______--__-____ 

Green Mountain Power, $6 pfd. (accum.) -—- : 6- 1 - Aviation Group shares 50c 4-30 Long-Bell Lumber Corp. (Md.), Class A. ~~ 

Griesedieck Western Brewery Co.— Stock and Bond Group shares 20c 4-30 Long-Bell Lumber Co. (Mo.) (accum.)--~--- 
5%% conv. preferred (quar.)-.-------. 6- 1 - Insuranshares Certificates, Inc. (s 10c 5- 5-27 Lord & Taylor, 6% ist preferred (quar.) ~~ 

Griggs, Cooper & Co. (quar.)__---.------~-- 6- 1 » International Bronze Powders, Ltd. — Lorillard (P.) Co., common (interim) 

5% ist preferred (quar.) = 7-1 Common (increased quar.) $25c - 6-15 7% preferred (quar.) _ : iaintioes 
§% ist preferred (quar.)__-----------_. ° 10- 1 6% partic, preferred (quar.)___.-_____ -- %37%ec 6-15 Louisville & Nashville RR. Co. (quar.)--—~ 

Group Securities, In:.— International Business Machine (quar,)___- $1.50 j 5-22* Louisville Title Mortgage____-~-- rs ee 
Agricultural sliares ~___._.----- 5-31 - International Cellucotton Products (quar.)-. 37%ec 6-20 Ludlow Manufacturing & Sales Co. (quar.)_ 
Automobile shares —_-~--- ; Side : 5-31 Extra — - 12%c 6-20 Lynch Corporation, new common (initial) _— 

|= aa © ; 5-31 “ International Cigar Machinery 30c 5-28 Lynchburg & Abingdon Telegraph Co. (s-a) 

‘ Aviation shares ____~-- — 5-31 - International Harvester, common (quar.)___ 65c - 6-17 Lyon Metal Products (quar.)~--.--------. 

Extra Be ed ence . 5-31 * 7% preferred (quar.)-~—~--~-.-.._~..__. $1.75 j- 5- 4 Lytton’s formerly Hub (Henry C.)— 
Building shares. 5-31 International Nickel Co. of Canada, Ltd.— Increased ___- 
tra 2..-35.. : * 4 5-31 - Common (quar. )---~-----~------__-~---. 40c - 5-31 M. J. & M. M. Consolidated (s-a)_- 
Chemical sh: ares > eA eg ip 5-31 International Paper Co., common (quar.)-_— 50c c 6- 7 Mack Trucks, Inc.___--- 4 
a s : 5-31 . 5% preferred (quar.)~---_.---.----__.. $1.25 ‘ 6- 7 Maclaren Power & Paper Co. (quar.). 
Electrical Equipment it har. 5-31 International Petroleum Co., Ltd.— Madison Square Garden (quar. ee 
Pam. 2) 4 : 3 §-31 - Bearer (reduced s-a)_______ t25c 5-15 Extra 
a es Gees Ce Vi 5-31 Registered (reduced s-a)-_---._-__ ~------ $25c j 5-15 Madsen Red Lake Gold Mines (interim) 
Extra _ a V. 5-31 International Products Corp 25c 5-15 Magma Copper Co.__-_-- 
Fully Administered shares 5-31 5- International Silver Co. $1.50 } 5-15 Magnavox Company (stock dividend) 
Extra =... §-31 - International Texthook 40c 5-10 New common 
General Bond ‘shares___ a 5-31 International Utilities Corp.— Magor Car Corp 
Industrial Machinery shares_-—~-- 5-31 - New common (initial) 20c 5-16 Mahon (R. C.) oe 
NON TIES Wee vate 5-31 - Interstate Department Stores (quar.)—..__ 35c 6-24 Majestic Radio & Television. — 
Institutional Bond ‘shares _- 5-31 Interstate Natural Gas Co. (reduced) 50c 6- 1 5% convertible preferred (initial s-a)-- 
Extra heal i 5-31 - Intertype Corporation 25c j= 6- 1 Mallory (P. R.) 
Investing Co. shares_____---~--- 5-31 Investment Foundation, Ltd.— Manhattan Shirt Co. 
Low Priced shures________---___. 5-31 - 6% convertible pref. (quar.)..._-___.-_-___ t75¢ - 6-15 
Extra 5-31 Iowa Southern Utilities Co. (initial) 20c - 6- 1 tions Co., Ltd., ordinary registered (final) 
Merchandising shares —_----- 5-31 - Iron Fireman Manufacturing Co.— Mary Lee Candies__-___~- 
i eae “ae 5-31 Common (quar.)_---------_-------------- 30c - 5-10 Maryland Drydock, 7% preferred ___.___- 
Mining shares 2 5-31 - Common (quar.) -_ 30c 8-10 Masonite Corp., common (quar.)._.------. 
re , 5-31 Common (quar.)—___________--_______._.. 30c ‘ 11-9 4%% preferred (quar.)_.....-_____._-___ 
Petroleum shares —__.--------- 5-31 - Jacger Machine Co . 37 ee . 5-31 Master Electric RE Oo) arse aps. 
Extra —_ 5-31 ~ Jersey Central Power & Light— Matson Navigation Co. (quar.)_...-.--__- 
Railroad Bond shares __---- ne 5-31 - 5%% preferred (quar.)_................. $1.3742 6-10 Maxon (W. L.) Corporation (quar.) & 


Extra ¥ 5-31 - 6% preferred (quar.)--...---___--______ $1.50 6-10 May Department Stores, com. (increased) _— 
Railroad Equipment shares_ : 5-31 5- 7 eo . eeeeree AOS. ). cewek in $1.75 6-10 $3.75 preferred (quar. ) Se ea aa a 


tie Sas latins Jewel Tea Co. (quar.)_________ er banners 35¢ 3 6- 6 May McEwen Kaiser Co. (increased quar.)__ 
Railroad Stock shares___- Johns-Manville Corp. --- 75¢ 5-27 McClatchy Newspapers, 7% pfd. (quar.)—-- 
Steel shares _____________- Johnson & Johnson, 4% 2nd pfd. (quar.)_- $1 7-12 1% preferred (quar.)......-._--_________ 
OE Ss xe ae Jones & Laughlin Steel, common (quar.)-~-- 50c 6- 3 7% preferred (quar.)......-....... _.... 
Tobacco shares 5% preferred A (quar.)--_--~----_----~- $1.25 6- 3 McGraw-Hill Publishing 4 se 
Utilities shares 5% preferred B 80c oo McIntyre Porcupine Mines, Ltd. (quar.)__—_ 
Extra x Kalamazoo Vegetable Parchment Co. (quar.) 6- 4 McLellan Stores Co., 5% preferred 
Guantanamo Sugar Co., $5 pfd. (quar.) _--__ $1.25 Kansas, Oklahoma & Gulf Ry Co.— Mead Corporation, common 
Hahn Brass, $1 partic. pfd. (initial s-a)_-- 50c 6% preferred A 5-18 $6 preferred (quar.)_ 
Hajoca Ceurporation (quar.)_.--__--------- €2%ec 6% preferred B (s-a) 5-18 $5.50 preferred (quar.)______ 
Hale Brothers Stores, Inc. (quar.)_.-------- 25c 6% non-cum. preferred C 5-18 Meadville Telephone Co., 5% pfd. (s-a)_--- 
Hallicrafters Company (quar.)__ Kawneer Company (increased quar.)_ _-__-- 6-18 Megowan Educator Food, class A-- 
Halinor Mines, Ltd Kayser (Julius) 6- 1 Mercantile Acceptance Corp. of California— 
Hamilton Cotton. Ltd. (quar.) Kentucky Util. Co., 7% junior pfd. ;¢quar.) 5- 1 “en Sf eee ae 
Hammermill Paper Co. com. (quar.)-------~ Keyes Fibre, 6% prior preferred (quar.)-- 6-24 5% preferred (quar.)_.____- 

442% preferred (quar.) $6 preferred (accum.)-~------~---~.---- 5-24 8% preferred (quar.)........__........_. 

4%4% preferred (quar.) : Kimberly-Clark Corp., common (quar.) ---- 6-12 6% preferred (quar.)_......__.____ 
Hamilton Watch Co., comimon________-___- Extra 6-12 6% preferred (quar.)...___________ 

4% preterred (quar.) — : 4%2"> preferred (quar.)~--~-~-- 6% preferred (quar.)_._._- A oe 
Hammond Instrument Co. (quar.)--------_- King-Seeley Corp., common (quar.) ------ Merchants & Miners Transportation (quar. ) 
Hancock Oil Co. of California, Cl. A (quar.)- 5% convertible preferred (quar.)-----~-- Merck & Co., Inc., 442% pfd 

Kingston Products (s-a).-.--~ 5 % preferred 


Kinney (G. R.) Co., 8 pfd. (arrears) Merritt-Chapman & Scott 64% pfd. (quar.) 
$5 prior preferred (quar.)__-.-_--____- Metal & Thermit Corp., comimon (quar.)-- 

Klein (D. Emil) Co. (quar.)_.-.---------. 7% preferred (quar.)____. dates 
Quarterly Metropolitan Edison, 3.90% preferred (quar. ) 
Quarterly Meyer (H. H.) Packing, 6'%2% pfd. (quar.)-— 

Knickerbocker Fund (quar.)-------------- - Meyer-Blanke Co. (quar.)_-.--.----------- 
Extra a oe 

Knudsen Creamery Co., common (irreg.) ~~ Messenger Corporation “(extra) ‘ ba 
666 preferred (quar.) 2c... 

; : “ Michigan Consol. Gas, 4%4% pid. (quar.)-- 
Koehring Company (quar. )_ meee et - . Michigan Public Service Co. Neuakt acconatieans 
bE Kresge (S. S.) Company (increased) - Mid-Continent Petroleum ‘9 
Hartmxn Tobacco, $4 prior pref. (quar.) ——_ Kress (S. H.) & Company (quar.)------~--- Middlesex Water Co. (increased) _-.______ 

S23 nen-cum. pref. (quar:) = ........... 75c Kroger Company, common (quar.)-~------- Midland Stecl Products, common_____ ¥ 

Hathaway Bakeries, Inc.— 6% ist preferred (quar.)................ . 8% preferred (quar ) EE Nee 
nen "een, = CONOUOD. Po een $1.75 7% 2nd preferred (quar.)_.....--....... : $2 non-cum preferred (quar.) ee i ae 

Haverty Furniture Cos. (quar.)_.__--__--__ 25c Kuppenheimer & Company Midwest Oil Co.. common (increased s-a)_. 
7 Ty ee A eee 37 4c Kysor Heater Co. (quar.)......---------- “ rs 8% preferred (s-a) cae 

Hawaiian Pineapple Co., Ltd.- 50c - La France Industries, 6% pfd. (accum..)--- : € Minneapolis-Honeywell Regulator Co., ¢ 

Hazel-Atlas Glass Co. (increased quar.) _-_ $1.50 La Plant-Choate Mfg. (quar.)---..--.--~- a ¢ 4% preferred B (quar.)________ ah) 
Bxtra -_-. Oe ee ; 50c - La Salle Wines & Champagne_-___.___-~~-- ~! ai 4% preferred D (quar.)____ eas Po 

Hazeltine Corp. (quar.)______- - Lake of the Woods Milling, com. (quar.)_-- y 4%% preferred C (quar.)__.__-____ 

Hecla Mining Company____- ae Mrereres (GURt.).. si nceeecels . Minneapolis & St. Louis Railway Co.______ 

Hewitt Rubber Corp. (quar.)__ : . - Lake Shore Mines (quar.)_.____--____----- i Minnesota aelatng & Manufacturing Co.— 

Heyden Chemical Corp., common (increased ) Lake Superior District Power, common___- Increased _ 
4% preferred A : wr powered (QURE.) 8. 8 toc eceeun Missouri Public Service Corp.___-_------- 
4% preferred B (quar.)_________________ Lamaque Gold Mines (interim) Missouri Utilities Co., common (quar.)—-_~ 

Heywood-Waketield Co., common (irreg. tea - Lamston (M. H.) Inz. (quar.)------------- * 5% . oreterrea (quar. )—.. i... 
5% preferred B (quar.)__ Landis Machine Co., common Ge EL ey Sas 7 aaa 

Hibbard, apenas Bartlett & Co. (monthly) . - Common Model Oils, Ltd. (interim)-—-~ 
Monthly ___ SC ee oat os - 7% preferred (quar.)___~- . . Mohawk Carpet Mills (quar.) 

Monthly -- - - - Lane Bryant, Inc. (quar.)_---__-_---_------ 7 Molson’s Brewery Ltd. (quar.)—~~- 

Hires (Chas. E.) Co. (quar.) - Extra : : a Molybdenum Corp. of America (quar. ere 

Hobart Manufacturing Co., class A (quiar.)_ 37%e - Lane Wells Company (quar.)_---~. -------- Monarch Knitting Co., common (resurred) — 

Holland Furnace (quar ) 50c - Lanett Bleachery & Dye Werks (quar.)-~~- Common ce ee eS 

Holophane Company 50c 7 - Lang (John A.) & Sons (quar.)_---_----~- ‘4 5% preferred (quar.) ~......-......---_. 

Holt (Henry) & Co., $1 class A (quar.)___- 25c - Lanston Monotype Machine ci 5% preferred (quar.)____-_-- 
$1 class A (quar.) 25c Le Tourneau (R. G.), Inc., qammense (quar.) , Monarch Machine Tool Co.__ 
$1 class A (quar.) 25¢ $4 preferred (initial quar.)____________-- nay Monsanto Chemical Co., common (quar.)——- 

Holt, Renfrew & Co.. Ltd., 7% pfd. (accum.)  %$3.50 %e = Leath & Company, common (quar,)~-~~-~-~-- $3.25 preferred A (initial) _._.__________ 

Hooker Electrochemical, common (quar.)—_~ 40c - $2.50 preferred (quar.)_____------------- 2c . $4.50 preferred A (s-a) 
$4.25 preferred (quar.)_.....__________ $1.06 Y% - Lee (H. D.) Company (quar.)_---------~-- = $4.50 preferred B (s-a) 

Hooven & Alliscn Co.. 5% pfd. (quar.)__-- $1.25 Lefcourt Realty— $4 preferred C (s-a) 

Horn & Hherdart Co. (N. Y.)— $3 conv. prior preferred (arrears) _-~--~- Montreal Cottons, common (initial quar.) _~ 
5‘ preferred (quar.)—_- $1.25 - Lehigh Coal & Navigution--_. 7% preferred ($25 par) (initial quar.) —~-_ 

Houston Lig¢htire & Power uar.) - - Lehigh Portinnd Cement (increased) Montreal Loan & Mortgage (quar.) 

Howard Stores Corp. com. a Lehigh Valley Coal Corp.— Morgan (J. P.) & Company 
444% preferred (quar.) ; Tee .06! * $3 non-cum. ist preferred (initial) Morris Plan Insurance Society (quar.)_~-~~ 

Hudson Bay Mining & Smelting. (quar. ) ‘f 5 50c non-cum, 2nd preferred (initial) Quarterly 

Hudson Motor Car Co. (auar.) Non-cum. preferred (accum.) --~~---~~-- Quarterly 

Hudson Pulp & Power, 5% pfd. A (initial)__ Lehn & Fink Products Corp. (quar.)------- Motor Finance Corp. (quar.)—..-------~---- 

Humble Oil & Refining (quar.) Levy Brothers Co., Ltd. (interim) Motor Wheel Corp. (quar.) ------.--------- 

Hummel-Ross Fibre Corp.— Lexington Water, 7% preferred (quar.)_--- Mount Diablo Oil Mining & Development 
6 % preferred {quar.) Libbey-Owens-Ford Glass Co., (quar.) --------------------------- 

Hunt Foods, 6% preferred cirreg.) MS covet Liberty Fabrics of N. Y Extra 
5% Lo ne cdvies A (initial) + 5 Life Savers Corp Mount Royal Hotel, 

Huntington Water. 6% id Coen} . Liggett & Myers Tobacco, common (quar.)--~ Mountain Fuel Supply (Utah) 

7% preferred (auer.).__ QUAS. ) SERRE IE Mountain Producers (increased s-a) 
‘ ait = Lily Tulip Cup Corp. FERRE dictions nace Mullins Manufacturing— 

Huron Holding Corp.— 5 Lincoln Pldg., partic. ctfs._____- aA $7 preferred (quar.)...-.....----~---..- 
On new’ 10¢ par value stock_-----______. Lincoln National Life Insurance (Fort — $7 preferred (quar.) 

Huttig Sash & Door Co.— Quarterly $7 preferred (quar.) 
SS A $1.25 -26 x Quarterly Muncie Water Works, 8% pfd. (quar.)---~ 
5* preferred (quar. )_-—------__----___ $1.25 Lincoln Service (Wash. D. C.), com. (quar.) Munson Line, Inc., $4 pfd. A (quar.)------ 
5% preferred (quar.) $1.25 7% prior preferred (quar.)_...__________ $4 preferred B (quar.)_--_-----~----~---- 

Idahe Power Co.. common (‘quar.)_----- -__ 40c - 7 6% partic. preferred (quar.)___________- Murphy (G. C.) Co., new common (initial) 

Tilinois Central RR. Co. (leased lines) — Lincoln Stores, Inc., common (quar.)_-__. 4 Muskegon Motor Specialties Co.— 

4% guaranteed (s-a) 1 - 7% preferred (quar.) “Rae Ps 6S : . $2 class A (quar.) 
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Hanley (James) Co., common (quar. Paki de 
7% preferred (quar.) ; 
Hanna (M. A.) Company, common_-_ 
$4.25 preferred (quar.) 
Harbison-Walker Refractories 
Common (quar.) 
6% preferred (quar.) 
Harshaw Chemical, 412% a 
Common (quar.) —_ 
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| 
Name of Company 
Muskogee Company -------------.-....... 
Mutual Chemical Co. of America— 
Soe. DOOKIE WORE Do en 
ke ee ee ee 5 eee ee 
ap OO =“ Sh Se eee 
anaimo-Duncan Utilities— 

S%% preferred (quar.)._................ 
Nashville Chattanooga & St. Louis Ry.-_-_ 
National Automotive Fibres, Inc.___.________ 
National Biscuit Company, common (quar.) 

a =e 3 ee 
National City Lines (quar.)~....__________ 
National Container Corp. (Del.)___________ 
Wational Cylinder Gas (Del.), com. (quar.) 

442% preferred (quar.)..__.____________ 
National Dairy Products (quar.)-......_-_ 
National Electric Welding (quar.) 

| i ME PRES NE Ee 4 OI SEE ae 
National Gypsum, $4.50 preferred (quar.)_~ 
National Lead Co., 7% pfd. A (quar.)-- 
National Life & Accident Insurance (Nasn- 

I en ennes 
National Linen Service (quar.) 
National Paper & Type Co.— 

en SE Oe 
National Pumps Corp.— 

% prior preferred (quar.)------------ 
National Rubber Machinery (quar.)-.------ 
National Standard Co. (quar.)_--..----_-- 
National Tea Co., common______-____-_____ 
EE ee. aaa FERS 
Nebraska Power Co., 6% preferred (quar.) 

| eS ie eS ea 
Neiman-Marcus, 5% preferred____..__--__-- 
Weisner Bros., Inc. (quar.) __-_._--________ 
Nelson (Herman) Corp....._-_____________ 
Nestle-Le Mur, $2 partic. Class A (accuni.)_ 
Wew Bedford Cordage Co., class A 

SS SEE a aa ee eee 

ee see ee 
Newberry (J. J.) Company (quar.)-.-----~ 
pe ee OS . ee eee 
Newmont Mining Corp._._...._-_--_-.__-__ 
Newport Electric Corp. (auar.)_._________ 
Newport News Shipbuilding & Dry Dock Co._ 
New York Air Brake Co 
Beee ROte AMSG OO. oo scsi cee ecainene 
New York State Wlectric & Gas— 

B38% preferred (auar.)._..._............... 
New York Stocks, Inc.— 

Agricultural Industry Series_.__.._..... 

Alcohol & Dist. Industry Series 

Automobile Industry Series__........_-_ 

Aviation Industry Series_..........____- 

gg ES aE ae 

Building Supply Industry Series__._.__~_ 

Business Equipment Industry Series___- 

Chemical Industry Series__._._._.......--_ 

Electrical Equipment Industry Series_____ 

meee Taeusiry Heres. ................--. 

Government Bonds Series____._...------_ 

Insurance Stock Series.__._.......------- 

Machinery Industry Series____....... 

Merchandising Series 

EE Eee 

FR ee ee ee ee 

Public Utility Industry Series_._._..._.___ 

TR TSE ES aa 

Railroad Equipment Industry Series___-_ 

eee 

Zepacco Industry Series.._._............... 

Diversified Investment Fund _._.__------ 

Diversified Speculative Shares... . 
Wineteen Hunired Corp., class A (quar.)--~ 

ONS ELE CE ER 
Wiagara Lower Arch Bridge (quar.)-.-.---_ 
Woranda Mines, Ltd. (quar.)~...--..-__--~ 
Norfolk & Western Railway Co.— 

 ,  iememnmettanmueaes 
Wormetal Mining Corp., Lid. (initial)_-_-_ 
Worth American Car Corp. (quar.)_...---- 
Worth American Co. (stock dividend) — 

One share of Pacific Gas & Electric com- 

mon for every 100 shares held 
Worth American Investment Corp.— 

6% preferred (accum.).................. 

5%2% preferred (accum.)..._--..-...__-. 
Worth American Rayon, 6% preferred_____- 
Worth Pennsylvania RR. Co. (quar.)_ ---- 
North River Insurance Co. (quar.)_.._____ 
Wortheastern Water, $4 preferred (quar.)__ 
Worthern Indiana Transit (quar.)_-..-.____ 

EE * ee 
Worthern Natural Gas--------------~..... 
Worthern Oklahoma Gas___------.------_. 
Northern States Power (Wisc.)— 

Fe GS Eee 
Worthwest Bancorporation (increased) ____-_ 
Northwestern Public Serv. 7% pfd. (quar.) 

go R&S 
Northland Greyhound Lines— 

Beye DEGRGETOR COURT, ) once neenkanse-con 
Worwich Pharmacal Co. (quar.)-.-.-_-___ 

oy 
Nova Scotia Light & Power— 

a 
Wu-Enamel Corp. (quar.)-.--._---.-.-~----~. 

I cata cinientieiatipapaiiie tongnunatren tillinenes ab engiuiceamnan 

60c convertible preferred (quar.) ~~~ 
ak Manufacturing Co....._.................. 
@©gilvie Flour Mills, Ltd., common (quar.)__ 

ae DEGROtIOG SUURGs) 5 miene 
Ohio Power Co., 442% preferred (quar.)-- 
ee GER” CO (BD inctieetinciinncinacemecne 

ee EN 
Oklahoma Gas & Electric, 7% preferred___- 
SE EEIIND st behinrehabsnesse ingens inenessboniaipyssnbonpeviiends 
Ontario Beauty Supply, com. (initial quar.) 

Extra - 
Ontario & Quebec Railway (s-a)----_.---- 
Orpheum Building Co. (s-a)-------_-----. 
Otis Elevator Co., common_...-.._------__ 

6% preferred (quar.)- la 
Ottawa Light Heat & Power, Ltd.— 

Common (quar.) - 

5% preferred (quar.) Bie ccs 
©x Fibre Brush Co. (monthly)-.-..----____ 
Oxford Paper, $5 preferred (accum.)— ~~ 
Pacific Mills, new common (initial)_...._ 
Pacolet Manufacturing Co., common (quar.) 

5% preferred (s-a) 
Page-Hersey Tubes, Ltd. (quar.)-....-..-__ 
Paramount Pictures, Inc. (quar.)....___ 
Parker Pen, new common (initial) _...._.___ 
Parker Rust Proof Co., common 
Parkersburg Rig & Reel common-__ 
$4.25 preferred (initial quar.)._..--_.-___ 


Pato Consolidated Gold Dredging, Ltd.__~- 
Paton Manufacturing Co., Ltd., com (quar.) 
7% preferred (quar.) 
body Coal Co., 6% preferred (accum.)__ 
erless Casualty Co., 6% pfd. (s-a)----_ 
Penn State Water, $7 preferred (quar.).. 
Pennsylvania Electric Co.— 

4.40% preferred B (quar.)—-..-------.. 
Pennsylvania Salt Mfg. Co,...._-._..____--_. 
Peoples Gas Light & Coke_-._-..__-----~. 
Peoples Telephone 4¥%:% preferred (irreg.) —- 
Perfex Corp., 442% preferred (initial quar.) 
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6- 1 
6- 1 
6- 1 
7-15 
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6-10 


7-1 
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5-25 


6- 1 


~] 
' 
~ 


°° 
a 
oo 


et we re 
eee 
au p= 


' 
CTE Lee 
Noe Oo ee 


1 
NNR 


Kure OCOOOrFN 


‘ 
to 


Holders 
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6- 1 


6-20 
9-19 


12-19 


5-15 
5- 9 
5-10 
6-11 


5-14* 


6- 1 
5-15 


5-10* 
5-10* 


5-20 
7-22 


10-22 


5-18 
5-27 


5-20 
6-15 


7-31 


1-21 
6-17 
6-15 
5-16 
5-31 
5-15 
5-15 
5-31 
5-14 
6- 1 
5-11 


*5-11 


5-11 
6-15 
5-20 
5-25 
5-15 
5-15 
5-15 
6- 5 


5-10 


5- 
5- 
5- 
5- 
5- 
5- 
5- 
5- 
5- 
5- 
5- 
5- 
5- 
5- 
5- 
5- 
5- 
5- 
5- 
5- 
5- 
5- 
5- 
8- 


HHP PLL HEP AH ELLE PLS PPP Pw PB 


5-31 
5-15 


§-15 
6-14 
5-31 


6- 3 


5-31 
5-31 
6- 3 
5-24 
5-15 
6-15 
9-14 
6- 1 
5-47 


5-20 
5-10 
5-20 
5-20 


6-20 
5-14 
5-14 


5-14 
6-29 
5-31 
5-31 
6- 1 
5-28 
4-26 
5- 7 
5- 9 


5- 9 


5-21 
6-20 
6-20 
5- 1 
6- 1 
5-22 
5-22 


5-15 
5-15 
5-20 
5-15 
5-31 
5-25 
6- 8 
6-15 
6- 7 
5-15 
5-23 
5-20 
5-20 
5-10 
5-31 
5-31 
5-15 
6-20 
5-11 


5- 1 


5-31* 


6-20 
5-31 
5-22 


Per 


Name of Company Share 
Perkins Machine & Gear, 7% pfd. (quar.)_ $1.75 
Permutit Company (quar.) ~.---...----._.. 15¢ 
Peter Paul, Inc. (increased) _........._-... $1 
Pfaudler Co., 6% preferred (quar.)—... -_ $1.50 
Pfeiffer Brewing Co. (increased)_._..___-___ 25c 
Pfizer (Charles) & Co. (quar.)-..-----..__ 50c 
Phelps-Dodge Corp. (quar.)—---...-.--.-. 40c 
Philadelphia Company, $5 pref. (quar )_ ~~ $1.25 

Bb. |) Sea ee $1.50 
Philadelphia Electric Co., common _________ 30c 

yl SE UUC*® ee eee 25c 
Philadelphia, Germantown & Norristown 

is ND re Bi ca ensietin ep lenabnitiaisiinnl $1.50 
Philadelphia Suburban Transportation, com _ 25c 

os Perea? ee PS PE ES eS 25c 
Philadelphia Suburban Water com. (quar.) 20c 

OO SO a as $1.50 
Philadelphia Transportation— 

Participating preferred  .................. 50c 
Phillips Petroleum Co. (quar.) -...--..___. 50c 
Pillsbury Mills, common (quar.)—---.-- -_ 30c 

DN ih ai ote cee nicenilncas deepest tevaoereideinuntnhte cata 40c 

ft ., ... eS eee ae ms $1 

Pioneer Suspender Co. (initial quar.)__---- 30c 

Pitney-Bowes, Inc. (quar.)......__-.. ... 10c 
Pittsburgh Bessemer & Lake Erie— 

pe Sea eee eee 75c 

Ce. ek EE $1.50 
Pittsburgh Coke & Chemical— 

$5 convertible preferred (quar.)__.-.---_ $1.25 
Pittsburgh & Lake Erie RR. ~~... ---- ~ $2.00 
Pitteburgh Pilate Glase.......-...-.............. 20c 


Pittsburgh Steel, 542% prior pfd. (accum.) $1.37%2 
Pittsburgh, Youngstown & Ashtabula Ry.— 


























+ ee EN Ct ee $1.75 
Placer Development, Ltd. (interim) .___--~ $25c 
Poor & Company, $1.50 Cl. A pref. (quar.)_ 37%ec 

OR Sas een oe See aan 25¢ 
Potomac Electric Power— 

re Wr NEP in oicctiecssenenemanaheesinaoenny $1.37% 

|) a gS a RE a $1.50 
Powell River Co., Ltd. (interim) --.-_---~ 430c 
Power Corp. of Canada— 

C% ist preferred -(quar.)._........-.... $$1.£0 

6% non-cum. partic. preferred (quar.)_ t75c 
Prentice-Hall, common (quar.) .---------- 70c 

oe, a! A Pee ee 75c 
Public Electric Light Co., 6% pfd. (accum.)-— $3.00 
Public Service Co. of Colorado— 

6% preferred (monthly) .---..-..._-... 50c 

5% preferred (monthly) -.----_--- ~~~... 4145¢ 

7% preferred (monthly) .......___--_..... 58¥ac 
Public Service of Indiana— 

Common (increased quar.) —-.-..----- 45c 

5% preferred A (quar.)_____. Etna: SRE $1.25 

Se Wreeeeree Wis!) nee 1l7c 
Public Service Electric & Gas Co.— 

a MU TD ics iid tech snstiniceaniens $1.25 

@ Oo.) ee $1.75 
Public Service of New Hampshire, $5 pfd.__- $1.18 

RE eres” $1.417 
Public Service Corp. of New Jersey— 

Ee rape ae ee $1.25 

6% preferred (monthly) ~............... 50c 

a we RS ee ee $1.75 

Sw. peererree (eee.) cence $2 
Publicker Industries— 

Pw By gs C!S 2 ee ey eee $1.18% 
IS I als accent teainnersinnanteciiabdiins 50c 
Pure Oil Co., common (quar.)-----.---_ 25c 

&% conv. preferred (quar.) _....-....._.. $1.25 
Purity Bakeries Corp. (quar.)—----..---.-. 40c 
Quaker Oats Co., 6% preferred (quar.)_--- $1.50 
Quaker State Oil Refining (quar?) _.--_----~ z5c¢ 
Quebec Power Co. (quar.).----~.......-. $25c 
Queen Anne Candy Co. (initial) _.-__._--_-___. Tec 
Radio-Keith-Orpheum, common —_--------- 30c 
Rand’s (Pittsburgh) (quar.) ~----...------. 24ec 

BEE. anim ehinlindandadeensatihnamianwnad 5c 
Rapid Biectsotype (quer.) ._............... 374ec 

RR ARES A RL aE Ta ee See 12%c 
Raybestos-Manhattan, Inc, ~------------__ 37%4ec 
Reading Co., 4% non-cum. ist pfd. (quar.) 50c 
Real Silk Hosiery, common-_._-.--...--__-. 15¢ 

(> oe et een $1.75 

Spee» SE | OI lie oni mninnes $1.25 
Reliable Stores Corp., 5% conv. preferred___ 29c 
Reliance Grain Co., Ltd.— 

6%% preferred (taccum.)_.-.--------.. =$1.90 
Reliance Insurance Co. (Phila.) (s-a)------ 50c 
Reliance Mfg. Co., 342% conv. pfd. (initial) 80c 
Remington Rand, Inc., common (increased) — 35c¢ 

4.60 pretermed (quar.)...................... $1.12% 
Sa oan inns so dn ne ew eninceedniecaineneh 874ec 
Republic Aviation Corp...__.................. 25¢ 
Republic Investors Fund, Inc.— 

a Weeeeeee a COURT. nnn nnnnndl 15¢ 

G& preferred 3B’ (aquar.)................. 15c 
Republic Insurance (Texas) (quar.) ~~~ 30c 
Republic Steel Corp., common-____-~-------. 25c 

ae reeumeererred: A... nso nnnkaonbe $1.56 
Reymer & Brothers (quar.) --------.----~~ 12%c 
Reynolds (R. J.) Tobacco 3.60% pfd. (quar.) 90c 
Rheem Manufacturing Co. (quar.)_--.---__ 25c 

Sum, prererrea (quar.) ~~. se $1.12%2 
Riley Stoker (quar.)—----------.- rth ihiies alse 10c 
Rice-Stix Dry Goods Co.— 

7% 1st preferred (quar.) $1.75 

7% 1st preferred (quar.) $1.75 

7% 2nd preferred (quar.) $1.75 

7% 2nd preferred (quar.) ._...............= $1.75 
Deans: GUAT oon ncn denmekane 50c 
Risdon Manuacturing (initial) ------------ a 25c 
Rochester Gas & Electric— 

Ch preterred PY (quat.) 2.2120. 2ninn $1 
Ronson Art Metal Works (increased (quar.) 35c 
Roos Brothers, Inc. (quar.)_.------------_. 50c 
Royal Crown Bottling Co. of St. Louis— 

oe MR a, ee 12%c 
Royalite Of) Oo., Ltd. (s-a)....--......... t50c 
Roxy Theatre, $1.50 preferred (quar.)-.-.. 37%ec 
Ruppert (Jacob), common-.__---___~-____-. 25c 

442% preferred (quar.)-------.---_-_--~ $1.1242 
Ryan Aeronautical (initial quar.) -.._..--.. 10c 

SIRI sceiihin cig ctccthibsinies tnlivtocesosi tg tiictrtin pried Saige ab atidin ccimmeivinsantts 15¢ 
Saco-Lowell Shops (quar.)—-.-------------- 25¢ 
See POON: BARE. OB nena mtn nes —nkigiinnnen 50c 
St. Joseph Water Co., 6% pfd. (quar.)_.---. $1.50 
San Francisco Remedial Loan Assn. (s-a)-. 75¢ 
San-Nap-Pak Manufacturing Co., Inc... 10c 
Sardik Food Products (initial) ..-_._-_._-.-+-__ i 20c 
Scott Paper, $4.50 preferred___.-___----__ $1.18 7/10 

$4 preferred — ---. $1.05% 
Scranton Electric Co., $6 preferred__._.__-- $1.07 
Scranton Lace Co 50c 
Scranton-Spring Brook Water, com, (initial) 15¢ 

4.10% preferred (initial) $1.02% 
Seaboard Oil Co. (Del.) (quar.)-----.----- 25c 
Sears Roebuck & Co. (quar.)-..._---_----. 25c 
Seattle Gas, $5 1st preferred (accum.)—~-__-~ $1.25 
Second Canadian International Investment 

Co., Ltd., 4% partic. pref. (quar.)---_. $10¢ 
Secord (Laura) Candy Shops, Ltd. (quar.)— $20c 
Securities Acceptance Corp. (Omaha), com. 10¢c 

5% preferred A (quar.) 41%c 
Seeman Brothers (quar.) 25¢ 

pS RE RR ES SE RR ee, RD 256 
Semler (R. B.) Inc, (increased) ......._. 25¢ 
Servel, Inc., $4.50 preferred (quar.)-..... - $1.12% 
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Per 
Name of Company Share 
Shaeffer (W. A.) Pen Co. (quar.)___.____ 50c 

a See ee 25c 
Sharon Steel, $5 convertible preferred______ $1.25 
Shattuck (Frank G.) Co. (quar.)-..-- ~~. 25c 
Shawinigan Water & Power Co. (quar.)__ - t25c 
Shellmar Products, commcn Eek Fee 25c 

4%% preferred (quar.) .....---.-.--_--. 5936c 
Sherritt Gordon Mines, Ltd. (interim) — _-_-~ t2c 
Sherwin-Williams Co., 4“ preferred (quar.) $1.00 
Sherwin-Williams Co. of Canada— 

Common (quar.)--...-..--- pliwnsonn t15¢c 

.  .. go SD ee $$1.75 
Sick’s Breweries, Ltd... __ ‘es sith dates 140c 
Sigma Mines, Ltd. (s-a)___- shoe aie Soetiiiad +20c 
Signal Oil & Gas, class A (quar.)_.-------- 50c 

ro! EO 8 PS ee ae 50c 
Signal Royalites Co., class A (quar.) ou 25c 
Signode Steel Strapping, com. (quar.)__--- 15c 

5% preferred (quar.) BEE Ne 1S SES PE 624ec 
Silknit, Ltd., 5% preferred (quar.)- ies ~50c 
Silverwood Westein Dairies, Lid. 

5‘ preferred (quar.)— is saath $$1.25 
Simonds Saw & Sieel Co. (increased) Bie 70c 
Simmons Company ---~- saieeiaametirta eaianiie 25c¢ 
Simeon iH.) & Sons, common-_____-__-_- pte t30c 

3 fe, =e Oe ee ae $$1.25 
Simon (Wm.) Brewery (quar.)—_ _- FO GEA 2c 
Simpson's, Ltd., 442% preferred (quar.)__.. {$1.12% 
Singer Mfg. Co., Ltd. Ordinary registered__ 4% 

American Deposit Receipts (final). 15 1/10¢ 
Sioux City Gas & Electric Co.— 

Common (quar.)-.-- Wake Tea 32%4%ec 

$3.90 preferred (quar.) eee 97 4ec 
Sixth & Broadway Building Co.— 

Partic. certificates (irreg.)- siuben alncianie 75¢c 
Se) I i en cc iceoceaien 25¢ 
Smith (A. O.) Corp.._-- J sbnmebel 50c 
Smith (Alexander) & Sons Carpet Co.— 

Common (initial quar.) ieunslbdihida 20c 

342% preferred (initial quar.) ._ 87'ec 
Smith (Howard) Paper Mills, Lid.— 

4% preferred. Amival).........~«..~..... t29c 
Solar Manufacturing Corp., common (quar.) 15¢ 

55c conv. preferred A (quar.)- sales 13%4c 
Soundview Pulp Co., common (quar.)—- .-- 30c¢ 

GH DEeseree: AG, ) oon de sence cnccume $1.50 
South American Gold & Platinum__ ~~ ~~ 10c 
South Bend Lathe Works (irreg.)---.----- 62%ec 
Southeastern Greyhound Lines— 

Increased @QUATUBTIY ......-.~....0.2.-s<% 50c 

NO the cantetitee waetemekanoond inicio is aceon $1.00 
Southern Advance Bag & Paper— 

44%2% preferred (quar.) ....--.......... $1.12% 
Southern California Edison— 

6% preferred BB. (Quar.)..—..iussiceen 37%ec 
Southern Canada Power, coimmor (quar.)--- $20c 

6% partic. preferred (quar.) _-.--------~ $$1.50 
Gournern Matural..Gas~ .. ..ccedudasnancdons 31%¥%ac 
Southern Pacific Co. (quar.)___-- ‘Sian a $1 
Southern Railway Co. (quar.)_------------ 75c 
Southwestern Life Insurance (quar.)~--~-- 35c 
Southwestern Public Service Co.— 

Common (quar.) -____~ eRe : si latelaenaeiendee 45c 
Sparks Withingten Co.—- 

6% convertible preferred (quar.)------- $1.50 
Spear & Company, $5.50 Ist preferred (quar.) $1.37%2 

$5.50 2nd preferred (quar.)_.-....._--_--~ $1.37% 
Spencer Kellogg & Sons (quar.)~._-------~ 45c 
Spiegel, Inc., $4.50 preferred (quar.)—_..--~ $1.124% 
Squibb (E. R.) & Sons, common (quar.)_--_ 25c 

$4 preferred (quar.)__--_____ as $1 
Staley (A. E.) Manufacturing Co., com.-_- 50c 
ee eS aa ee 100% 
$3.75 preferred (initial quar.)_._.___----~ 94c 
Standard Accident Insurance ~___~-~-~-----~ 36 Yc 
Standard Brands, Inc., common ______------ 40c 
$4.50 preferred (quar.)--.---.--------.. $1.12%% 
Standard Cap & Seal Corp.- - 

$1.60 convertible preferred (quar.) ----~ 40c 
Standard-Coosa-Thatcher (quar.) ~~. _ 50c 
Standard Dredging Corp.— 

$1.60 convertible preferred (quar.) ----- 40c 
Standard Forgings Corp. (quar.)..-- ~~ 18%4¢ 
Standard Oil Co. of California (quar.) _---- 50c 
Standard Oil Co. (Ind.) (quar.)_..----.-_- 25c 
Standard Oil Co. (Kentucky) (quar.) ~~~. 25c 

TERETE. kietitnnitan 2 nme sn ghee toaeifeceng an een 25c 
Standard Oil Co. of New Jersey (s-a)_--_~ 50c 

ps a ee rr SL $l 
Standard Oil Co. of Ohio, common___ _--__ 25¢ 

3%% pteterred A (quar. ).....d..mnnncann 93%4¢ 
Standard Stoker Co. (quar.) ----..------.-. 50c 
Stein (A.) & Co. (stock dividend). Two for 

SOG: CRC: . cei tiie een meena 100% 
Sterchi Brothers Stores (extra) —---_------ 50c 
Sterling Drug, Inc. (increased)____---.-_- 50c 
Sterling, Incorporated, $1.50 preferred_.--_ 17¢ 

Common (irreg.) - saad 24ec 
Stern Brothers —-~- scenic oni italien 50c 
Stewart-Warner Corp. (S-a)-_---.-------.. 25c 
Stix, Baer & Fuller Co. (increased)_.---_. 37%ec 
Stokely-Van Camp Inc.— 

5% prior preference (quar.) (_............ 25¢ 
Storkline Furniture Corp. (quar.)--.----- 12'%c 

4 a jkginaace i iialeieien anc tae 12'2c 
Stromberg-Carlson, 642‘) preferred 5 ails $3.25 
Stowell Screw Co., Lid., class A (S-a)----- $75c 
Strawbridge & Clothier— 

6% prior preferred (quar.)-----------~-- $1.50 
Stuart (D. A.) Oil Co., Ltd.— 

Class A partic. preferred (quar.) -------- t20c 
Sun Oil Company (quar.) a 25c 
Sunbeam Corp. - —_ ji ent alguien 35¢ 
Sundstrand Machine Tool Co. (quar.)__---~- 25c 
Sunray Oil Corp., common (increased) —__~ 15¢ 

442% convertible preferred (quar.)—-.---~- 45c 
Superior Tool,& Die Co. (quar.) -----------.- 25c 
Swan-Finch Oil, 4% 2nd preferred (quar.) 10c 

6S peeterred: (enat.).«....--—~.- screenees 37%4ec 
Swift International Co., Ltd.— 

Deposit certificates (quar.)-----------.- 40c 
Sylvanite Gold Mines, Ltd., com. (quar.)--~- {3c 

Common Bearer (quar.)_..-..-~--..---- t3c 
Syracuse Transit Corp. (quar.) _----------- 50c 
Talcott (James) Inc., common (increased)-—~ 15¢ 

Batwa: «--.. icine ings ne enn novela nes ena 10c 

412% preferred (quar.)_--------------.. 56 ac 
Walem Iecorporates ~~... ew nrsosaquess 50c 
TE BUCS esd eidiene en meena mine wailing 10c 
Tappan Stove --------- tn sieneetiimias anancarenin es tiniadell 25¢ 
Telautograph Corporation -.---.-~-~--~----- 10c 
Telephone Bond & Share Co.— 

7% 1st preferred (accum.)---.--..-~--~~. $1.40 
Telluride Power, 6% preferred (s-a)_---~- 3c 
Tennessee Corporation (quar.)..--.-----. 25c¢ 
Terre Haute Water Works Corp.— 

7% preteeed tenet)... oc ee $1.75 
Texas Gulf Sulphur (quar.}_.------------- 50c 

pe REST i SY TARAS Siege ee = OR 25¢ 
Texas Pacific Coal & Oil (increased s-a)__- 50c 
Texas Public Service (Del.) (quar.) --_------ 25c 
Texon Oil & Land (quar.)—-_--------------~- 10c 
Thompson Products, Inc., common__-----~~- 25c 

4% wpreferred (quar.)................... $1 
Tide Water Associated Oil, common (quar.)-— 20c 

$3.76 wreterred (auar.) .................... 93%4c 
Tilo Roofing Co. (increased quar.)__-------- 20c 
Timken Roller Beoring Co, (reduced)..--_. 37%2¢ 
Tiven Brewing Co. (quar.) ......-.-.---_--. 15¢ 
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5-31 
5-31 
5-15 
5-15 
5-31 
6-28 
5-10 


4-25 
6- 1 
5-15 
6-12 
5-20 
5- 4 
5-15* 


6-20 
5-15 
5-15 


4-30 
5- 9 


5-15 
5-24 
6-19 
6-10 
5-15 
5-15 
5-17 
5-15 
5-15 


5-15 
4-26 
5-15 
6-14 
6-14 
6-14 
6- 1 
5-10* 
6- 5 
5-28 


5-15 
6- 1 
6-12 


5-11 
5-27 
5-27 
5-11 
5-31 
6- 3 
5-31 
5-31 
5-10 
6-10 
5-25 
5-20 
5-11 
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Per When Per When 


Holdere 
Name of Company Share Payable Name of Company Share 


omahie > weiie Pacific Public Service Co. (& Subs.)—-Earnings— 


foledo Edison, 5” preferred (monthiy)-—--- 
6% preferred (monthly) 
%% preferred (monthly) 

Towne Securities Corp., 7% (accum.) — 

Trailmobile Company, common (increased) _ 

Di eeeerren SGUG?. oo 5. eee 

Trane Company, $6 lst preferred (quar.)_-_ 

Trinity Universal Insurance (Dallas) (quar.) 
Quarterly 

Troy & Greenbush RR. Assn. (s-a) 

208 South La Salle Street Corp. (quar.)____ 
Quarterly 

Tyler Fixture. 7% preferred A____.._____-__ 
8% preferred B 

Underwood Ccrp. 

Wnion Asbestos & Rubber (quar.)________-_ 

Union Oil Co. (Calif.), $3.75 pfd. A (quar.) 





41%¢c 


6- 1 
6- 1 
6- 1 
5-29 
7- 1 
7-1 
6- 1 
8-15 


11-15 


6-15 
j- 1 


West Michigan Steel Fdy.— 
$1.75 convertible preferred (quar.)_.._- 43%c 6- 1 
West Virginia Pulp & Paper Co. (increased) — 25c 7-1 
Westeel Products, Ltd. (s-a)_-__._________ t50c 6-15 
Western Auto Supply (increased quar.) ____ 75¢c 5-31 
Western Light & Telephone Co 75c 7-1 
Western Pacific RR. Co., common (quar.)_— 75c 8-15 
Common (quar.) 75c 11-15 
Common (quar.) 75c 2-15-47 
$5 preferred A (quar.) $1.25 8-15 
$5 preferred A (quar.)_=.........._.__ $1.25 11-15 
$5 preferred A (quar.) $1.25 2-15-47 
Westerr. Real Estate Trustees (Boston) (s-a) $2.00 1 
Extra $2.00 
Westinghouse Air Brake 25c 
Westinghouse Electric Corp., 25c 
7% participating preferred 25c 


' 
bot 
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Quarter Ended March 31— 1946 1945 
Operating revenues ; ae § + ee Ne 
Operations hee eee 1,280,330 1,269,472 
Maintenance and repairs 58,222 47,530 
Depreciation, depletion and amortization 173,757 178,044 
Taxes (other than Fed. income taxes) - 133,199 133,695 

Net inecme from operations a $880,009 $941,408 
Other income --_- had 14,466 14,713 * 





Total income aomae a a $894,475 
Deductions from income 50,575 
Provision for Fed. income taxes (estimated) 311,600 
Dividends on pfd. stock of sub. company, held 

by public - : iad 22,287 


$956,124 
55,257 
499,900 


44,460 
“Estimated net income $510,012 $356,50¢ 


Earnings per common share aad $0.48 $0.28 
—V. 162, p. 2950. 


Union Tank Car Co. (quar.)__.____.____ 
United Air Lines, 
United Aircraft, 5% conv. pfd. (quar.)_-_ 
+ Common (reduced) ____.___-____-_--. 
United Aircraft Products (quar.)__------- 
United Amusement Corp., Ltd., class A_-_-- 
Class B 
United Biscuit of America, common (quar.) 
Extra 
United Corporations, Ltd., class B (irreg.)__ 
United Dyewood Corp., 7% pfd. (accum.) 
United Elastic Corp 
Electric Coal Cos 
United Fuel Ivvesiments, Ltd.— 
6% class A preferred (quar.)_.__-__-._- 
Gas Improvement (irreg.)_._-__---- 
United Gold Equities of Canada, Ltd 
United Light & Railways Co. (Del.)— 
6% prior preferred (monthly) 
6% prior preferred (monthly) 
6.36% prior preferred (monthly)-_-_..__-_ 
6.36% prior preferred (monthly) 
7% prior preferred (monthly) 
7% prior preferred (monthly) 
United Merchants & Mfrs.— — 
5% preferred (quar.) 
United Molasses Co., Ltd.— 
Amer, dep. receipts for crd. regis. (final) 
Ordinary registered (final) 
United New Jersey RR. & Canal (quar.)_-__ 
United Printers & Publishers, Inc.— 
Common (increased) 
$2 pref. (quar.) 
United Public Utilities Corp.— 
So preserved (accum.) .......-.~-....... 
$2.75 preferred (accum.) ~.-~--._~.--~---- 
U. S. Air Conditioner, $7 preferred (quar.)~— 
U. S. Casualty Co. (N. Y.) 
Uv. S. Gypsum Co., common (quar.)_----~ 
RS ee ee 
U. S. Hoffman Machinery (increased) 
5142‘% convertible preferred 
Uv. S. Leather Co.— 
4% non-cumulative class A 
U. S. Lines, common (resumed)— 
Consisting of two 25c payments 
U. S. Lumber Company (liquidating) 
U. S. Pipe & Foundry (quar.)_---_-------_ 
Quarterly 
U. S. Playing Card Co. (quar.)----------- 
Extra x Less 30% Jamaica income tax. 
U. S. Potash Company *Transfer books not closed for this dividend. 
Quarterly tPayable in U. 8. funds, less 15% Canadian non-residents’ tax. 
United States Printing & Lithograph Co.— tPayable in Canadian funds, tax deductible at the source. Non- 
Common resident tax 15%; resident tax, 7%. aLess British income tax. 
Gross income 
697,500 20,§ 3,066,118 .283,700 | 


a> eee ~ eer.) ..-- ee 
U. S. Rubber Co., common (increased) 
G | Corporation and 
enera por 10n Int. on mtge. bonds 3 
Int. on debenture bonds 202,500 320,6: 1,080,375 1,282,500 | 
vestment S$ Other int. and deducts. 267,897 300, 1,181,744 1,240,387 | 


6% ist preferred (quar.)___.-__--------. 
U. S. Steel Corp., common 
7% pesseeree ~(auar.) _._....--~=....... 
*Special ‘charges 4,183,700 ih 
Interest chgd. to con- 
struction : 


Weston Electrical Instrument Corp 40c 
Weston (George), Ltd.— 

4%% preferred (quar.)_...--......_.__ $$1.12% 
Westvaco Chlorine Products (quar.)_______ 85c 
Weyenberg Shoe Mfg 25¢c 
Whitaker Paper Co. (quar.)_...-...._____ $1.50 

Extra $1 
Wilkes-Barre Lace Mf¢g.— 

New $25 par (initial) 25¢ 
Williams (J. B.) Co., common (quar.)____ 

St prenetese (Wss,) -- 5422s ss5ececccsw 
Williamsport Water, $6 preferred (quar.)—__ 

Willson Products, Inc 
ee a I nn, ai cists cetera teeeanes 
Wilson Brothers, common (initial) 

5% preferred 
Wilson & Co., common 

64.35 peeferred.(auer.)..—.s.~-~.-26so2e. 
Winconsin Bankshares Corp 
Winnipeg Electric Co.— 

5% non-cum,. preferred (s-a) 

Wisconsin Electric Power, 6% preferred___ 
uate Mrenesred, AGGa?.) nn ec ecnwn 

Common . 


‘ 
Ww 


Peabedy Coal Co.—Plans Recapitalization— 


The directors have adopted a plan of recapitalization providing for 
the authorization of an issue of 4%% cumulative prior preferred stock, 
par $20, senior to the present preferred stock. 

Holders of the outstanding 6% preferred stock will be given an op- 
portunity to exchange their shares, on which there are dividend ar- 
rearages Of $30 a share, on the basis of 6% shares of the new preferred 
for each share of present preferred stock. 

Each *prior preferred share will carry with it a warrant to subscribe 
for one-fifth share of class B common stock at varying prices over a 
period of years. 

The plan will be submitted to shareholders at the annual meeting 
June 24.—V. 162, p. 14. 
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Penn Mutual Life Insurance Co.—New Business Gains 


As it entered its 100th year of service, the company reported an 
almost unprecedented upswing of new business in the tirst four | 
months of 1946. The company celebrated its 99th birthday on May 
25, 1946, and will mark its centennial in 1947. 

New business for April totaled $22,011,071—a 94% increase over 
Woodall Industries— 1945 figures and the largest April total since 1930. Totals for the 

5% convertible preferred (quar.)______~_ year to date show a steadily mounting increase in business as fol- 
Woodward Guvernor Co. (quar.)__________ lows: January, $16,800,258—a 53% increase; February, §12,019,056—a 
Wool Combing Corp. of Canada, Ltd. (quar.) : 57% increase; March, $20,714,325—a 71‘+ increase, and April, $22,- 
Woolworth (F. W.) Co., common (quar.)__-~ 011,071—a 94% increase. 

New business for the first four months totaled $77,544,710—a gain 
of $31,584,103, or 69% over last year's figures. 

Insurance in force on April 30 was $2,262,721,804—a gain for April 
of $15,421,165 and a gain for the year to date of $49,279,579.—V. 
163, p. 1163. 


Pennroad Corp.—Decision Upheld by Court— 
Wright-Hargreaves Mines, Ltd. (quar.)_-__ The United States Circuit Court of Appeals at Philadelphia, Pa., on 
Wuriitzer (Rudolph) Co May 21 barred Mrs. Matilda J. Feldman of New York from any 
Wrigley (Wm.) Jr. Co. ~ 2 action to set aside the Pennsylvania RR.'s offer of $15,000,000 for 
Monthly Settlement of $100,000,000 of claims of stockholders of the Pennroad 
Wyandotte Worsted Co. (stock dividend) __ 100 % 9 Corp. In an opinion by Judge Albert B. Maris the Court sustained 
Young (Thomas) Orchids_____.----------__ 75¢c the dismissal] decision of the United States District Court in Wilming- 
Youngstown Sheet & Tube (quar.)__-_____ 50c ton, Del.—V. 163, p. 1163. 
Youngstown Steel Door (quar.)_..------- ~~ 25c 
Zion’s Cooperative Mercantile Institution— 
Quarterly 75¢ 
Quarterly 75¢ 
Quarterly 75¢c 
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6% preference regis. 

Worthington Pump & Machinery Corp., com. 
44%2% conv. prior preferred (quar.)__-~~~ 
4%% prior preferred (quar.)____-_____-_ 


Worumbo Mfg. Co., 5% prior pfd. (s-a)____ 
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Pennsylvania Power & Light Co.—Earnings— 


Period End. Mar. 31 1946—-3 Mos.—1945 1946-12 Mos.—1945 
Operating revenues $13,624.831 $12,482.970 $51,934,181 $51.221,011 
Operating expenses 7,475,857 6,891,930 28,687,926 26,995,719 
Federal taxes ; 1,461,350 2,374,173 1,823,264 7,422,217 
Other taxes __ 448,513 460,694 1,461,467 1,632,424 


Depreciation (09,496 742,000 3,030,496 3,580,000 
Amort. of .electrie plant 


acquisition adjusts. 432,169 432,169 ,728,675 432,169 





Net oper. revenues $3,101,446 $2,549,004 $15,202,353 $11,158,482 | 
Other income (net) 16,003 25.907 79,574 88,496 | 
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$3.117,449 $15,281,927 $11,246,978 | 


Universal Consolidated Oil Co 
Universal Insurance Co. (quar.)---------~ 
Universal Laboratories, Inc. (initial quar.)-- 
Quarterly 
Quarterly 
Universal Pictures— 
4%,% preferred (quar.) 
Universal Products Co. (increased) 
Upper Canada Mines (interim) 
Upper Michigan Power & Light— 
a en, See?,) 05-2. 
=e eemeeen (eeer.) ........-__.__..-... 
i, /COOE.) ce eee 
Upson Company (s-a) 
Utah Power & Light Co 
Utica Knitting Co. (quar.)___-____--__-_- 
5% prior preferred (quar.)__-_.____-_---. 
5% prior preferred (quar.)__._.._.________ 
Utility Equities Corp.— 
$5.50 prior preferred (accum.)—._------. 
Van Raalte 
Vanadium-Alloys Steel 
Vapor Car Heating Co., Inc.— Total surplus 
a, Cash dividends on pfd. stock 123,982 123,982 
7% preferred (quar.) Cash dividends on common stock_-_- Rae 161,934 161,934 
Ventures, Ltd. (interim) Proy. for reserve for amort. of intangibles-_--_- 15,000 15,000 
Viceroy Manufacturing Co 
Vick Chemical Co., new com. (initial quar.) 
Extra 
Virginian Coal & Iron (quar.)_._-_________ 
Virginian Railway Co., common (quar.)____ 
6% preferred (quar.)_.-.__...__.________ 
Visking Corp., class A (monthly 
Class B (monthly) 
Vogt Manufacturing Corp 
Vulcan Detinning Co., 
) I BS eee een a 
Wabasso Cotton Co., Ltd. (quar.)_.__-__~ 
Waite Amulet Mines, Ltd 
Waldorf System, Inc. (quar.)__--__________ 
Walgreen Company, common (quar.)_____. 
Sa pestered (qguar.) .......2..._....__. 
Walker & Co., class B 
$2.50 class A (quar.) 62%ec 
Walker (Hiram) Gooderham & Worts— 
Common (quar.) +$1 
os - peamenrea femar.)... 25... ¥25c 
Wamsutta Mills (quar.) 50c 
Warner Brothers Pictures (quar.)__________ 50c 
Warren (Northam), $3 preferred (quar.)___ 75¢c 
Warren (S. D.) Co., common (increased) __ 75¢c 
$4.50 preferred (quar.)-__.______________ $1.13 
Warren Petroleum Corp... 20c 
Washington Railway & Electric, common___ $9 
Participating units 22%2c 
5% preferred (quar.)__-_ $1.25 
5% preferred (semi-annual) $2.56 
‘Washington Water Power Co., $6 pfd. (quar.) $1.50 
Waverly Oil Works 20c 
Wayne Knitting Mills, common (increased) $1 
6% preferred (s-a) _- $1.50 
Welch Grape Juice Co., 4% pfd. (quar.)_._. $1.06 % 
Non-cum. 2d preferred__- 37'ec 
Wellman Engineering Co. 10c 
Ext 5c 
12%ac 


(Continued from page 2860) 


~ 


Cr7,360 Cr3,981 Cr27,165 Cr11,545 


$5,797,155 $5,451,936 
3,350,764 3,837,992 


Net income $1,956,912 $1,137,194 
Dividends applic. to pfd. stocks for period 


Omnibus Corp. (& Subs.) —Earnings— 


3 Months Ended March 31— 1945 1945 
Gross operating revenues. a ail $3,564,648 $3,292,897 
Operating exps. and taxes other than Fed. inc. 2,870,619 2,886,280 
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$2,446,391 $1,613,944 J 
*Special charge of those portions of premiums. and expenses on 
redemption of debt which are equivalent to resulting non-recurring 
reduction in income taxes.—V. 163, p. 1435. 


Balance 


=~] 
' 





oO 
' 
~ 


"$406,617 
173,964 


Net operating ‘ncome- 
Non-operating income 


$694,028 
214,397 





Gross income - nore si leita bute $908,425 $580,581 
Other deductions ______~- a ate a 6,990 22,977 
Federal income tax______ ; 334,115 »161;514 
Federal excess profits tax__- 107,189 


Pennsylvania Water & Power Co.—Earnings— 
(Including Susquehanna Transmission Co. of Maryland) 

3 Months Ended March 31— 1946 1945 ' 
Operating revenues a - $1,675,533 $1,771,138 | 
Maintenance —_-. ~~ _ aaa’ 93,042 98,803 
Power: purch. fiom Safe Harbor Water Power . 

Corporation te > “ 294,727 305,376 | 
Interchange power, net Cr216,727 Cri66,475 
Other operating expenses 392,899 347,961 
Depreciation Pa enlainatancen 143,353 143,382 | 
Federal income and excess profits taxe: 251,422 313,743 © 
Other taxes tse > 76,228 84,249 | 

Balance, March 31 ae cose wom mes some «86,227, 299 ; - ie ee as 
Earnings per common share______+*__-_-----~- $0.68 $0.25 Operating income -.- $640,586 
—V. 162. p. 2518. Other income 110,346 


Gross income $750,932 
Income deductions 174,170 


1945 Net income ___- $576,761 $516,619} 





$567,319 
6,057,373 


Net income -__--- 
Balance surplus, Jan. 


$288,900 
6,239,216 





$6,624,693 $6,528,117 
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$644,096 
109,602 
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Pacific Gas & Electric Co.—Earnings— 
12 Months Ended March 31— 1946 


— 


Earnings per common share $1.27 $1.13 | 
—V. 163, pp. 1871, 2012. ] 


8 $ 
Groots cperating revenue______.._______-_____- 161,312,294 155;201,311 
Maintenance, oper. and admin. exps., taxes 
(except Fed. taxes on income), and prov. for 
insur., caualties. uncollect. accts, and pens._ 73,714,737. 67,708,351 
Prev. for depreciation and amortization 22,399,076 20,724,771 


wn 
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Pennsylvania Water Service Co.—Bonds Called— 


See Scranton-Spring Brook Water Service Co. in V. 163, p. 2769.— 
V. 143, p. 283. : 
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Net operating revenue__-. 
Miscellaneous income —_ 


65,198,481 66,768,189 
361,502 316,414 


IIA 


Pere Marquette Ry.—Earnings— 


Gross ingame ——.--—--—-._--___._____- - 65,559,983 67,084,603 Period End. Apr. 30— 1946—Month—1945 1946-4 Mos.—1945 
Bond and other interest, disccunt and other Gross _________|___-__ $3,868,036 $4,910,804 $15,005,605 $18,975,764 

income deductions sieaindabih " 11,105,907 12,715,727 Fed. and Canadian inc. : eT 

and exc. profits taxes 
Other railway taxes_ 
Net operating income __ 
Net income 








' 
eee 


37,877 
228,676 


184,505 113,360 
224,020 920,482 
Dr77,423 662,152 Dr74,381 
‘ a : Dri74,471 447,361 Dr501,442 
S. f. and other appropr. 41,667 41,666 167,917 83,334 
Balance to surplus Dr216,138 405,695 Dr669,359 1,810,482 

The above incame account includes $250,289 for increase in salaries 
and wages applicable to April, 1946, and an amount of $51,450 for! 
under-accrual in the estimate for three months from Jan. 1, 19464 
to March 31, 1846, also Federal payroll taxes applicable thereto in? 
16,268,972 13,560,677 the amount of $19,613.—V. 163, p. 2586. : 


eae | eee Philadelphia Electric Co.—Weekly Output— 


The electric output for the company and its subsidiaries for the week!) 
ended May 18, 1946, amounted to 119,126,000 kwh., a decrease of 
8,467,000 kwh., or 6.6%, from the corresponding week of 1945.—V. 163, 
p. 2732. ' 


671,716 
952,257 | 

2,603,317 

1,893,816 


Net income bef. prov. for Fed. taxes on inc. 54;454,076 54,368,876 
Prov. for Federal taxes on income._.______-__-. 29,752,782 32,395,600 





Net income to surplus___-__--~-- ae oe 
Divs. of subsid. on capital stock held by public 
and min. int. in undigt. earns. for period__ 1,467 998 


24,701,294 21,973,276 


ww 
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Applicable to Pacific Gas & Electric Corp... 24,699,827 21,972,278 
Dividends on preferred stock... _...__--.__--~- 8,430,855 8,411,601 





Applicable to common stock. 
Dividends on common stock. ~~~ _ 





BREE S SRSA SS. 2 A SRST ACO er RE em 
Earned per common’ share__- 
—V. 163, p. 2585. 


. 3,746,424 1,038,129 
wip inhabit deco $2.60 $2.17 
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Pacific Portland Cement Co. Consolidated—-Tenders— 


‘ — Caneny has pnneuneed that 5.312 preferred shares were ten- 

onvertible preferred (quar.)_.._--__ 1 ered under offer which expired on May 16, last, to purchase 10,000 

$5 con P 78 v 7 shares of the 612% issue at a net price of $100 a share. The retirement 

West Indies Sugar Corp. (s-a) $1 4 of the 5,312 shares will leave 37,485 shares outstanding. Arrearage 
d totaled $48.75 per share at the year-end.—V. 163, p. 1732. 


Philadelphia Electric Power Co.—Registers With SEC 


The company on May 17 filed a registration statement with the SEC | 
for $30,000,000 first mortgage bonds, series due 1975, guaranteed un-| 
conditionally as to payment of principal and interest by Susquehannal 
Power Co. Bonds will be sold through competitive bidding, The sale 


Wesson Oil & Snewcrift— 
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of 1975. bonds is part of company’s refinancing program, which also 
includes: (1) issue and sale of $12,000,000 10-year notes bearing inter- 
est at 1.68‘. per annum (guaranteed by Susquehanna) but not for re- 
sale to the public; (2) issue and sale to Philadelphia Electric Co., 
parent of both companies, a maximum of 120,000 shares of common 
stock ($25 par), and (3) issue by company of 242,000 shares of com- 
mon stock in exchange for $6,050,000 of 6% demand note held by 
Philadelphia Electric Co., the exchange to be made upon redemption 
of company’s presently outstanding 8% cumulative preferred stock 
ebout Aug. 15. Proceeds will be used: (1) to retire at 105% on Aug. 1 
company’s first mortgage bonds 5'2‘%, due 1972 (requiring $31,366,- 
205), and (2) to redeem about Aug. 15 480,000 shares of 8% cumula- 
tive preferred stock (requiring $13,440,000).—V. 163, p. 2446. 


«Chas.) Pfizer & Ce., Inc, 


Quarter ended March 31— 
Gross sales, less returns and allowances 
‘Cost of godds sold, excinding depréciation. 
Provision for depreciation_ Re = 
Selling, general and administrative expenses_-_ 


Earnings— 


1946 1945 
= $11,581,962 $7,662,623 
5,987,721 3,948,961 

175,706 268,500 
663,004 399,845 





Gross profit from operations_—__--_. 


$4,755,529 
Other income 


57,194 


$3,045,316 
ATS 





Gross. income __. $4,812,723 
Other deductions Pog ey arg Pe ve 203,935 
- Federal hormal income tax and surtax____.~-- 1,751,000 


. Federal excess profits tax, less postwar credit_. 2,026,800 


Net income J __.. $2,857,788 
Shares outstanding ___- 1 ‘ . 1,470,000 


Earnings per share__________ $1.94 


tIncludes $150,000 for amortization of emergency facilities, 
cludes $150,000 provision for contingencies.—V. 163, p. 2732. 


$3,121,794 
$301,642 


240,000 
2,266,800 





$553,352 
500,000 
$1.10 
tIn- 


Philee Corp., Philadelphia — Increases Capitalization 
and Directorate—Plans to Raise $10,000,000 Additional 
*Capital This Year for Expansion— 


The stockholders at their annual meeting on May 17 adopted an 
amendment to the corporation’s charter increasing the authorized 
capital stock from 2,000,000 shares of common stock to a total of 

. 3,370,057 shares, to consist of 250,000 shares of $100 par value pre- 
ferred stock, 2,500,000 shares of $3 par value common stock and 
620,057 shares of $3 par value ‘‘B’’ stock. The “B’’ stock will represent 
the same number of shares of common stoc® which are now issued and 
owned by the corporation, and will eventually be cancelled. 

Adoption of the amendment will make it possible for the corporation 
to secure the additional capital that may be required from time to 
time by its rapidly expanding activities in the radio, television, home 
freezer and air conditioning industries. 

The management announced that it is planned to raise approximately 
$10,000,000 of additional capital this year, but final plans have not yet 
been made for the sale of any of the preferred or common stock 
authorized on May 17. 

The board of directors was increased from 13 to 15 members at the 
annual meeting. All retiring members were elected to serve for the 
ensuing year, and in addition, Larry F. Hardy, Vice President in charge 
of the home redio division, and David B. Smith, Vice President in 
charge of engineering, were elected to the board of directors. Mr. Hardy 
joined Philco in 1932 and for the past five years has directed the 
activities of the company’s home radio set division. Mr. Smith has been 
eonnected with Philco since 1934, and from 1941 to 1945, served as 
director of its research division. 


RESULTS FOR THREE MONTHS ENDED MARCH 31 


1946 1945 
a __... $14,218,351 $38,046,306 
Gperating lees ............--~- ead paainatil *69,471 $846,109 
. Earnings per share Nil $0.62 


*after deducting tax credits under the carryback provisions of the 
_ tax law estimated at $2,500,000. {Profit. 

With production of civilian goods hampered by parts shortages and 
strikes in suppliers’ plants, sales in the first three months of 1946 
were 62°. below those in the first quarter last year when the company 
was fully engaged in war work, it was announced on May 18. 

John Ballantyne, President, stated that under the conditions that 
have prevailed so far this year, normal manufacturing volume and 
efficiency could not be attained. The company had the benefit in the 
first quarter of certain carryback tax credits which permitted a reduc- 
tion of loss greater than the average rate of 72% to which it would 

. be entitled for the balance of the year. 

“Resumption of civilian production has been hampered and retarded 
by delays and interruptions growing out of the disturbed economic 
conditions that prevail nationally,’ Mr. Ballantyne said. “From April 
22nd to May 6th, the Company's home radio assembly operations in 
Philadelphia were discontinued due to a critical shortage of radio 
parts. Production has been resumed, but may be subject to further 
interruption by the copper situation, which remains critical and the 
coal shortage with its effects on the steel, transportation, and other 
industries. Drastic economies have been effected m recent months, and 
with any sustained pick-up in production above recent levels, Philco 
Corporation should again be able to operate on a profitable basis.’’- 


Two Subsidiaries Dissolved— 


The corporation has dissolved two more wholly-owned subsidiaries 
in a continuation of its corporate simplification program, John Bal- 
lantyre, President, announced on May 15. 

The latest subsidiaries to be affected are Philco Products, Inc., 
which handled distribution of the parent concern’s products, and the 
Watsontown Cabinet Co. Activities of these companies will be carried 
on directly by the parent corporation and the cabinet company will 
become the Watsontown Cabinet division of the Phileo Corp., Mr. 
Ballantyne said. The parent concern recently dissolved the Philco Corp. 
of Ohio and the Phileco Manufacturing Co.—V. 163, p. 1435. 


Piper Aircraft Corp.—Preferred Stock Offered—Hay- 
den, Stone & Co. on May 21 offered 150,000 shares of 
44% convertible preferred stock (par $10) at $10.75 per 
share and dividend. 


Sinking fund, equal to 15% of net earnings less dividends on 442% 
convertible preferred stock for each fiscal year beginning with the 
fiscal year ending Sept. 30, 1946, to be applied to purchase or redemp- 
tion of 412° convertible preferred. stock. 

Convertible at the option of the holders into eommon stock at the 
conversion price (subject to adjustment) of $12.50 per share of 
cominon stock. 

Redeemable at the option of the corporation, in whole or in part, 
at any time upon not less than 30 days’ notice, at $12 per share 
plus accrued dividends. . 

Cumulative cash dividends payable quarterly Jan., April, July and 
Oct. 15: Transfer agent and registrar, Manufacturers Trust Co., 
New York. 


HISTORY AND BUSINESS-——Corpora‘ion was incorporated Nov. 10, 
1937 in Pennsylvania, and on Nov. 13, 1937 acquired the ‘assets of 
‘Faylor Aircraft Co. (Pa.), incorporated in 1931. Corporation, man- 
ufacturer of the well known ‘Piper Cub’’ airplanes, has been the 
leading producer of light low-priced airplanes for eight years. In 
1941, the last year before the war, the corporation produced over 
50% of all light, low-priced airplanes produced in the United States, 
that having been the fourth straight year that airplane production 
of the corporation exceeded the combined production of ail other 
domestic manufacturers of that type of airplane. Corporation has 
produced and sold 15,022 planes in its last eight fiscal years, ending 
Sept. 30, 1945, as follows: 631 airplanes in 1938; 1,374 in 1939; 
2.555 in 1940: 2.410 in 1941; 2,144 in 1942; 1,591 in -1943; 1,922 in 
1944 and 1,396 in 1945. ; ; 5 

The business of the corporation is primarily the manufacture and 
complete assembly of light airplones. Certain parts such as engines, 
propellers, wheels, tires and tubes, and instruments are purchased 
from others. Current models are of two types: a standard twe~place 
Cub Special equipped with a G65 h.p. Continental engine, currently 
priced at $2,010, which is now in production; and a three-place €ub 
Super Cruiser, powered with a Lycoming 100 h.p. engine, currently 
priced at $2,905, which, according to present plans, will be in sub- 
stantial production in July, 1946. 

Unfilled orders of the corporation for new airplanes on April 30, 
1945 amounted to about $19,000,008. Orders are subject to price 


changes effective prier to delivery. This tepresented civilian orders 
for 4,711 Cub Specials and 5,055 Cub Super Cruisers, against which 
the corporation held customary cash deposits aggregating approx- 
imately $475,000. Prior to the war, the corporation sold an average 
of about 5% of its production in foreign markets, and the corporation 
expects that about 10% of its production for the current fiscal year 
will be sold for export, mostly to Latin American countries. 


CAPITALIZATION, GIVING EFFECT TO CURRENT FINANCING 


Authoried 
250,000 shs. 
150,000 shs. 


Outstanding 
Preferred stock ($10 par) 


4'2% convertible preferred stock 
Common stock ($1 par) *1,500,000 shs. 
Warrants to purchase commion stock... 445,000 rights 


*Of which 120,000 shares are reserved for issuance upon eonversion 
of 442% convertible preferred stock and 45,000 shares will, if the 
underwriters elect to purchase the warrants, be reserved for issuance 
upon exercise of such warrants. 

tPhe urdeérwriters have the right to purchase, at their option, 
warrants “for the purchase of an aggregate of 45,000 shares of com- 
mon stock. Whether or not such warrants will be outstanding after 
the delivery date of the securities now offered rests solely in the 
discretion of the underwriters, to be exercised on or before the 
delivery date. 


LISTING—Outstanding common stock is listed on the New York 
Curb Exchange. Application has been made to the New York Curb 
Exchange ior listing of the 120,000 shares of common stock reserved 
for issuance upon conversion of the 442% convertible preferred stock 
and of the 45,000 shares which may be reserved for issuance upon 
exercise of warrants. 


PURPOSE—Net proceeds will be added to the working capital of 
the corporation. The increase im working capital is deemed desirable, 
particularly for use im the carrying of increased inventories, in con- 
nection with the corporation’s again engaging in the manufacture 
of aircraft for civilian purposes on a scaie wnich is expected to be 
considerably larger im volume than prior to the war. 

WARRANTS TO PURCHASE COMMON STOCK—Corporation has 
authorized warrants entitling the holders thereof, at any time after 
issue thereof and on or prior to May 1, 1951, to purchase at $12.50 
per share an aggregate of 45.000 shares of comnion stock. 


UNDERWRITERS—The names of the several underwriters and the 
humber of shares underwritten by them are as follows: 


Shares 
67,000 
15,000 
15,0006 


150,000 shs. 
743,064 shs. 


Shares 
10,000 
5,000 
5,000 
5,000 
5,000 
3,000 


Heyden, Stone & Co 

E. H. Rollins & Sons Inc. 

Graham. Parsons & Co.__ 

Auchineloss, Parker & 
Redpath 

Johnston, Lemon & Co.__ 


W. C. Langley & Co.__-- 
A. M. Kidder & Co.____- 
Cohu‘' & Torrey____._-_-__-_ 
Francis I. duPont & Co... 
Courts & Co 

Pitman & Co. Inc 


COMPARATIVE INCOME STATEMENT 
6 Mos. End. ———~Years Ended Sept. 30 
Mar. 31, ’46 1945 1944 1943 


$3,662,965 $7,700,850 
3,121,128 5,639,992 


10,000 


Gross sales (less 
tunrs, (ete.) 

Cost of saies 

Maint., repair and plt. 
rearrangement 

Deprec. and amortiz.___ 

Taxes, other than inc._ 

Rents eS 

Selling, admin. and gen. 
expenses 


$9,602,082 $9,511,629 
7,056,003 17,217,590 


156,494 
21,6893 
35,511 

1,437 


315,995 
129,387 
58,591 
930 


243,428 136,344 
123,374 113,370 
75,229 130,710 
1,234 560 


515,564 


956,512 940,332 641,470 
$1,162,478 $1,271,581 


32,455 19,174 


$1,194,934 
18,527 
34,556 


65,693 
715,827 
43,052 





Net oper. 
Other income 


profit *$188,860 


19,191 


$599,442 
21,848 





*$169,668 $621,290 
19,540 


50,375 


$1,290,756 
1,514 
26,418 


Misc. inc. 

Interest expense 

Federal income tax and 
este 

Fed. exc. profs. tax (net) 

State’ income tax 


66,200 : 
238,500 
17,800 


64,196 
726,533 
20,901 





Profit bef. spec. chgs. 
Loss on cancellation of 

war contracts 
Retroactive wages 
Accelerated amortiz. of 

emerg. facilities 


$228.873 $317,276 $451,192 


108,721 


31,320 





Surplus Lite svnn .9§3946,000 
Preferred dividends __. 
Common dividends ____ 


*Loss.—V. 163, p, 2446. 


$143,152 
§23 5,464 


$277,128 
10,685 


$315,258 
11,226 


Powdrell & Alexander, Inc.—Continues Dividend— 


The directors have declared an initial dividend of 25 cents per share 
on the new $2.50 par value common stock, payable June 14, 1946 to 
holders of record May 31. This is the same amount that was paid 


quarterly before the stock was split two-for-one.—V. 163, pp. 2732 and 
1871. 


Pressed Steel Car Co.—Earnings— 
Quarter Ended March 31— 1946 1945 


Net loss pate, *$590,798 Prof.$317,792 
7Earn. per common shares , Nil $0.36 

*Before giving effect to tax benefits resulting from carry-back of 
such loss to prior years or application thereof against future profits. 
The tax credit which will result from carry-back of such loss to 
prior years will be approximately $425,000, which will reduce the 
loss for the first quarter to approximately $165,798. ¢On 773,784 
shares outstanding.—V. 163, p. 2446. 


Public Service Co. of Oklahoma—Earnings— 


Period End. Mar. 31— 1946—-3 Mos.—1945 1946—12 Mos.—1945 
Operating revenues__.__ $3,892,025 $3,924,972 $14,393,573 $14,502,546 
Operating expenses __~ 1,944,691 1,895,335 7,923,489 7,554,670 
Taxes, other than Fed. 320,731 321,195 1,171,589 1,229,019 
Fed. & state inc. taxes 566,000 282,000 1,136,000 960,235 
Fed. exc. prof. taxes_-_ -+-- ae Sh 769,581 


$3,989,041 
15,709 


$4,004,749 
2,136,503 


$1,868,247 





$1,060,603 
1,973 


income_-_-_- 
income (net)---_ 


Net oper. 


$1,426,443 
Other 


6,194 


$4,162,496 
15,235 





income 
from gross inc. 


Gross 
Deauc. 


$1,062,577 
199,872 


$862,705 


$1,432,633 
901,030 


$531,609 


$4,177,730 
2,246,394 





Net income 
—V. 162, p. 2685. 


Public Utility Engineering & Service Corp.—Output— 

Electric output of the operating companies served by this corpo- 
ration for the week ended May 18, 1946, totaled 192,531,000 k.w.h., 
as compared with 190,807,000 k.w.h. for the corresponding week last 
year, an increase of 0.9% .—V. 163, p. 2732. 


$1,931,336 


Purex Corp., Ltd., South Gate, Calif—Registers Stock 


The company on May 21 filed a registration statement with the SEC 
for 165,000 shares ($1 par) capital stock. Underwriters are Blyth & 
Co., Inc. Of the shares registered 100,000 are being sold by 24 stock- 
holders who presently own 314,900 shares, and 65,000 shares are being 
sold by company. Net proceeds to company, estimated at $985,894, 
will be used to pay off a $200,000 bank loan; pay for additions and 
improvements to present facilities and construction of new plants at 
Dallas, Texas, and Tacoma, Wash, Balance will be added to general 
funds. 


RCA Communications, Inc.—Opens New Circuit— 


A new direct high-speed radiotelegraph circuit between New York 
and Belgrade, Yugoslavia, was opened May 21 by this corporation, 
Thomas H. Mitchell, Executive Vice-President, announced. The Bel- 
grade terminal is operated by the Yugoslavia Telegraph Administra- 
tion.—V. 163, PP. 2732, 2447. 


Radio-Keith-Orpheum Corp. (& Subs.)—Earnings— 
13 Weeks Ended— Mar. 30, '46 Mar. 31, '45 
Profit from operations $6,510,892 $3,491,539 
Depreciation 314,938 
Federal normal and surtax 2,520,000 
Federal excess profits tax 





Net profit after all charges 
(Ns a al 
Earned per share 
—V. 163, p. 2164, 


$3,675,954 $1,141,045 


2,873,053 
$0.33 


Railway & Light Securities Co.—Asset Value— 
Based upon market quotations as of April 30, 1946, and without 


‘allowance ior Federal income tax on realized or unrealized gains, this 


company reports net asset coverages of $2,950.30 per cOliaverai trust 
3¥%%e bond and $191.28 per share of 4% convertime preserred stock, 
$50 par. The asset value of the company’s common steck, as di the 
same date, was $35.32 per share.—V,. 163, p. 2299. 


Railway Express Agency, Ine. (& Sub.)—Earnings— 
Period End. Feb. 28— 1946-—Mo1ith—1945 1946—-2 Mos.— 1945 
Charges for transport._ $31,786,927 $36,329,848 $66,642,538 $/2,629,753 
Other revs. and inc... 477,332 338,258 932,038 69,660 


Total revs. and inc._.$32,264,259 $36,668,106 $67,574,373 $73,329,413 
Operating expenses 22,404,621 21,812,406 45,416,383 43,567,055 
Express taxes 1,482,924 1,394,089 2,961,491 2,788,780 


Interest and disct. 

funded debt -.-.__._ 109,444 105,858 218,888 211,716 
Other deductions 7,250 6,137 16,448 14,101 
*Rail transp, revenue $8,260,022 $13,349,616 $18,961,163 $26,747,761 


*Payments to rail and other carriers—Express privileges —V. 163, 
P. 2732. 








Rio Grande Valley Gas Co. (Tex.)—Tr. Agent— 


The First National Bank of Jersey City has been appointed trans- 
fer agent for the common stock, $1 par value.—V. 161, p. 128. 


Rome Cable Co.—Plans Recapitalization— 


The stockholders at the annual meeting June 5, will be asked to 
approve a plan of recapitalization which will involve the sale of 63,- 
276 shares of a new $30 par convertible preferred stock. ‘(hey wiil 
also vote on an increase in the authorized common stock, from 200,000 
to 600,000 shares. The present capitalization consists of 189,630 
shares of $5 par common stock issued and outstanding, out oi: an 
authorized issue of 206,000 shares. 


The recapitalization is to provide funds for the erection of a new 
building containing 105,000 square feet of floor space tor tne manu- 
facture of insulated wire. 


H. T. Dyett, Chairman, and A. D. R. Fraser, President, said the 
stock sale would also provide funds to cover additiona: inventory 
and accounts receivable resulting from expanded operations. The 
program, they added, has been proposed with a view to tne antici- 
pated larger volume of business ahead and the expected reauction in 
costs from more efficient facilities, 


In the report covering Operations during the fiscal year ended 
March 31, the stockholders were told that the company’s backlog is 
sufficient for several months’ full-time operations. 

Years Ended March 31— 1946 +1945 +1944 
Net sales $16,975,009 $22,798,218 $16,909,735 
tNet profit 398,973 486,693 
Res. postwar & other conting 156,000 50,000 
$Bal. to surplus 454,973 436,653 
Number capital shares 189,830 189,830 
*Earnings per share $2.10 $2.56 


tRevised. tAfter charges and taxes om income and provision for 
renegotiation No renegotiation refund was required tor year March 
31, 1946. {Credit representing transfer to earned surplus trom re- 
serve to offset that year. S$Equal to $2.39 a share in the year ended 
March 31, 1946, $2.30 a share in 1945 and $1.93 a share in 1944. 
*Based on net before taking into consideration amounts set aside as 
contingency and postwar reserve in 1945 and 1944 and credit transfer 
from that account in 1946.—V. 163, p. 946. 


Schenley Distillers Corp.—Treasurer Retires— 


Louis A, Keidel has retired as Vice President, Treasurer and a di- 
rector of this corporation. He had been a member of the board since 
1935 and was-elected a Vice President and Treasurer in 1942, assuming 
those active duties for the period of the war. Mr. Keidel retired from 
the Bankers Trust Co. of New York as a Vice President in 1942. He 
was 72 years of age—vV. 163, p. 2164. 


Scranton Gas & Water Ce.—Bonds Called— 


See Scranton-Spring Brook Water Service Co. in V. 163, p. 2769.— 
V. 126, p. 1352. 


Sherneth Corp.—New President, Etc.— 


A. S. Kirkeby on May 21 won a proxy battle for control of this com- 
pany by a vote of 38,613 to 20,015, according to the Kirkeby group. The 
corp. owns the Sherry-Netherland Hotel in New York City. 

Mr. Kirkeby elected the entire board of directors consising of himself, 
Robert W. Atkins, John D. Butt, Edwin I. Hilson and Alfred MacArthur. 

The new board in turn elected the following officers: A, S.' Kirkeby, 
President; Paul Ludmann, Vice President and Treasurer; Paul Heilig, 
Secretary.—V. 160, p. 1300. 


Sierra Pacific Power Co.—Earnings— 


Period End. Mar. 31— 1946—Month—1%45 
Operating revenues__ $232,107 $216,589 
Operation -~~-..-+-- 91,384 82,818 
Maintenance —-_-_-_~~ 13,041 15,519 
General taxes.___-_ -- 19,707 21,074 
Fed. normal and surtax 29,200 23,300 
Fed. excess profits tax_ 6,120 
Retirement res. accris._ 14,945 


1946—12 Mos.—1945 
$2,825,100 $2,723,046 
1,077.432 1,077,365 
195,472 187,973 
263,975 253,957 
309,700 276,200 
73,670 107,550 


14,122 171,908 168,990 





income_ 
(net)__-- 


Utility oper. 
Other income 


$64,652 
1,424 


$52,811 
1,433 


$732,941 
7,821 


$651,009 
8,057 





Gross income 
Income deductions 


$66,077 
8.326 


$54,245 
8,193 


$740,762 
116,177 


$624,585 
210,000 
317,217 


$659,066 
105,230 


$553,835 
210,000 
317,217 





Net incomeu._.._--~-- $57,750 
Preferred dividends__-._..-..-..~--~- 
Common dividends 
—V. 163, p. 2014. 


$46,052 


Skelly Oil Co. (& Subs.)—Earnings— 


Quarters Ended March 31— 

Gross operating income 

Costs, operating and general expenses, 
taxes other than income taxes......-~.. ~~ 

Depletion and depreciation 

Exploratory costs, delay rental and lease can- 
cellations 


1946 *1945 
$15,627,343 $14,569,852 


11,004,973 


9,737,115 
1,619,280 


1,398,145 
918,000 


$2,047,690 $2,516,592 
74,989 181,964 


956,000 





Net cperating income 
Other income (net) 





Total income $2,122,079 $2,698,556 
Interest and other charges on funded debt__-- 104.977 82,146 
Prov. for taxes on income._.__.._...___.- ss ah a 388,800 848,600 





Net income $1,628,302 $1,767,810 
Shares of common stock outstanding 981,348.6 981,348.6 


Net income per share of common stock $1.65 $1.80 

*For comparative purpdses, income account for 1945 has Been re- 
elassified to conform with the classification used in 1946.—V. 163, 
p. 821. 
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Silverore Mines, Inc., Wallace, Ida.—Files Stock— 


The company on May 13 filed a letter of notification for 900,000 
Shares of common capital stock for benefit of company, 200,000 shares 
fer benefit of Cecil Oliver Dunlop, Spokane; 90,000 shares for benefit 
ef Elmer Edward Johnston, Spokane, and 10,000 shares for benefit 
ef James Alfred Wayne, Wallace, Idaho. - Offering price, 1242¢ a 
share. Proceeds will be used for prospecting and developing unpatented 
Zode mining claims, Underwriters are headed by Standard Securities 
Corp., Spokane. 


Seeony-Vacuum Oil Co., Inc.—Registers $100,000,000 
Debentures— 


Company on May 17 filed with the SEC a registration statement 
covering issuance of $100,000,000 30-year 242% debentures due June l, 


It is i warery to offer the issue publicly through a group of under- 
writers ded by Morgan Stanley & Co. The price to the public will 
be ammounced at a later date by amendment to the registration 
statement. 

The proceeds of the issue would be applied to the redemption of 
$50,000,000 outstanding 3% sinking fund debentures due July 1, 1964, 
and te the prepayment of $50,000,000 serial notes now held by banks. 
—V. 163, p. 2769. 


Seutheastern Cotton, Inc.—Control— 
See Avondale Mills above.—V. 139, p. 2530. 


Seuthern Canada Power Co., Ltd.—Earnings— 


Peried End. Apr. 30— 1946—Month—1945 1946—7 Mos.—1945 
Gress $313,451 $294,497 $2,176,690 $2,099,825 
111,642 107,136 766,S71 680,511 
73,461 67,267 506,996 558,511 
122.766 120,102 856,903 843,214 





*$8 $45,820 $17,589 


Seuthern Colorado Power Co.—Weekly Output— 


Bleetric output of this company for the week ended May 18, 1946, 
totaled 2,051,000 kwh., as compared with 2,039,000 kwh. for the corre- 
sponding week last year, an increase of 0.6% .—V. 163, Pp. 2626. 


Seuthern Natural Gas Co. — Acquisition — Proposed 
Bank Loan of $22,500,000 — To .Redeem Outstanding 
Bonds and Notes.—See Federal Water & Gas Corp. 
above.—V. 163, p. 2448. 


Seuthern Pacific Co.—Holdings Reduced— 


This company will be able to reduce its holdings of Texas & New 
Orieans RR. Co. bonds from $63,235,000 to $20,000,000 as a result of 
authorization by the Interstate Commerce Commission of issuance of 
the T. & N. RR. of $80,000,000 in series B, C and D first and refunding 
mortgage bonds. The proceeds wili be used with other funds to redeem 
the series A first and refunding mortgage bonds and for other 
capital purposes. 

‘he new bonds will be dated April 1, 1946, and will consist of 
$15,000,000 of series B due April 1, 1970, $45,000,000 of series C due 
April 1, 1990, and $20,000,000 of series D due April 1, 1990. The 
latter are to be sold to the parent company. The Commission also 
authorized Southern Pacific Co. to assume obligation and liability for 
the new bonds. (See offering in V. 163, p. 2627.)—V. 163, p. 2770. 


Seuthwestern Bell Telephone Co.—Earnings— 

Period End. Mar. 31— 1946—Month—1945 1946—3 Mos.—1945 
Operating revenues__.. $14,641,326 $13,745,277 $42,987,877 $40,693,855 
Uneollectible oper. rev._ 22,722 22,981 68,324 68,442 





Operating revenues. $14,618,604 $13,722,296 $42,919,553 $40,625,413 
Operating expenses 10,488,078 8,541,161 29,612,487 24,596,875 
Operating taxes 2,063,050 3,544,935 6,572,260 11,039,105 





Net oper. income__-_- 
Net income 


—V. 163, p. 2770. 


$2,067,476 $1,636,200 $6,734,806 
1,872,588 1,343,793 6,128,139 


$4,989,433 
4,119,754 


Southwestern Gas & Electric Co. 


Period End. Mar. 31— 1946—-3 Mos.—1945 
Operating revenues $2,540,068 
Operating expenses ___ 1,250,126 
Taxes, other than Fed. 248,830 
Fed. inc. & exc. prof. 

taxes 


Earnings— 
1946—12 Mos.—1945 
$2,649,658 $10,801,204 $10,926,216 
1,363,706 5,367,519 5,293,019 
248,611 1,012,467 985,899 
337,100 514,600 2,031,100 2,386,700 
$2,260,597 
10,475 





$704,011 
8,072 


Net oper. income _-_- 
Other income (net)---— 


$522,738 
7,557 


$2,390,119 
32,101 





Gross income 
Int. and other deduc._ 


$712,083 
163,886 


$530,295 
178,594 


$2,422,220 
673,443 


$2,271,071 
781,246 





Net income 
—V. 163, p. 1290. 


$548,198 $351,702 $1,748,777 $1,489,826 


Spring Brook Water Supply Co.—Bonds Called— 


See Scranton-Spring Brook Water Service Co. in V. 163, p. 2769.— 
V. 136, p. 3163. 


(A. E.) Staley Manufacturing Co.—100% Stock Divi- 
dend, etc.— 

The directors at their annual meeting on May 14 declared a share 
for share dividend on the common stock. The additional 423,253 
shares of common stock will be issued on July 1 to stockholders of 
record June 30. 

The directors also declared the regular 50 cents per share quarterly 
dividend of 50 cents per share on the common stock of record May 25 
to be paid June 5, and an initial quarterly dividend of 94 cents per 
Share on the $3.75 preference stock of record June 10 to be paid 
June 20. 

E. K. Scheiter has heen elected Executive Vice-Presidnt, and Dr. 
W. A. Kutsch as a Vice-President. 


New Product— 


Perfection of ready-to-use liquid laundry starch named “Sta-Flo” 
which contains bluing and the necessary ironing aids and which does 
not have to be mixed, cooked or boiled was annuonced on May 21 by 
this company. The new preparation is packaged in a one-quart glass 
bottle and, added to water, makes one gallon of starch. 

The company uses a special starch made in its own corn processing 
plant for the new product. Not having to buy starch, the firm’s 
product has uniformity. Extensive tests were made in the company’s 
$500,000 laboratories before a product was achieved which does not 
sour, settle or separate.—V. 163, p. 2484. 


Standard Factors Corp.—New Official— 


William F. McGovern, formerly Assistant Vice President of Meinhard 
Greeff & Co., Inc., and employed by them for more than 20 years, 
—_ — elected LS eqio-wry an, President of Standard Factors Corp. 

4 eGovern w assist Edmund Wright, Vice Presi 
of credits —V. 163, p. 2200. . a cosa cc 


Standard Oil Co. (Indiana)—To Consolidate Refineries 


Wartime technological developments in petroleum refining have forced 
the company to a decision to close its refineries at Neodesha, Kan 
and Greybull, Wyo., and consolidate their operations with those of 
other Standard refineries. 

The decision, effective about 242 years hence at Neodesha and about 
two years hence at Greybull, was announced on May 17 to the em- 
ployees of the two refineries. 

The installation of catalytic cracking equipment during the war, 
the company explained, has developed a competitive situation that 
would require such equipment to be installed at these two refineries 

as well as at other Standard refineries not far from each of the iwo., 


Engineering studies showed, however, that this duplication would be 
uneconomic and compelled the decision to close the two plants. 

Construction of catalytic crackers and related equipment has been 
decided upon for the Sugar Creek, Mo., refinery, near Kansas City, and 
the Casper refinery, in Wyoming. Negotiations will soon be opened 
with the unions at those plants to work out a basis for the transfer 
of Neodesha employees to such jobs as will be available at Sugar 
Creek and similarly for the transfer of Greybull employees to Casper. 
—V. 163, p. 2015, 


Standard Oil Co. (New Jersey)—Secondary Offering— 
Dillon, Read & Co. Inc. headed a group of investment 
banking firms which offered publicly May 17 at $77 per 
share 200,000 shares of capital stock (par $25) as a 
secondary distribution. Dealer’s discount 75 cents. The 
issue was oversubscribed. 


Standard Oil Co. of Indiana officials stated that the 200,000 shares 
of Standard of New Jersey stock, sold for their account was for the 
purpose of providing funds for capital investment along the lines 
set forth in their annual report. They further stated that they had 
no present plans for additional sales from their holdings, which 
were acquired in 1932 in exchange for certain foreign properties sold 
to the Jersey Company. Slightly over 50,000 shares of Consolidated 
Natural Gas stock has also been sold during recent months for 
the same purpose, 


Redemption of Debentures— 


The company announces that holders of its 25-year 3% debentures, 
due June 1, 1961, all of which have been called for redemption on 
June 14, 1946, at 101 and accrued interest, may obtain immediate 
payment at the office of J P. Morgan & Co., Inc., 23 Wall Street, 
New York, N. Y.—See V. 163, p. 2770. 


Stone & Webster, Inc.—Organizes Servicing Unit— 


A new company, Conversions & Surveys, Inc., has been organized 
to assist those gas utilities throughout the country which are con- 
templating a changeover from manufactured to natural or liquified 
petroleum gas. Principal offices of the new company are located at 
90 Broad Street, New York City. 

John H. Warden is President and director of the new company. 
He previously was associated with Oklahoma Natural Gas Co. and 
for many years has taken an active part in the activities of the 
American Gas Association and the Southern Gas Association. 

The new company is prepared to handle a complete changeover 
job, including preliminary’ planning and engineering, ordering mate- 
rials, and recruiting, training and organizing conversion crews to do 
the actual changeover work on the customers’ premises. Mr. Warden 
pointed out that this would relieve local companies of the necessity for 
building up special organizations for handling such work and relieve 
the executive personnel from the tremendous amount of planning and 
detail work involved in such conversions.—V. 163, p. 1772. 


Suburban Propane Gas Corp.—Earnings— 


INCOME STATEMENT FOR THREE MONTHS ENDED 
MARCH 31, 1946 
Gross profit on sales 


$668,649 
Other operating income 


41,681 


Gross operating profit 
Operating and general expenses 
Other income deductions 


$710,330 
334,832 
145,381 


$230,117 
87,000 


Net income befcre Fed. taxes (est.) on income 
Federal taxes (est.) on income 


$143,117 
$0.26 


Net income applic. to 550,000 shares of common stock___ 
Earned per share 
—V. 163, p. 2485. 


Sutherland Paper Co.—Registers With SEC— 


The company on May 21 filed a registration statement covering 
57,400 shares ($10 par) common stock. Underwriters are Harris, Hall 
& Co. (Inc.). Stock initially will be offered for subscription to present 
common stockholders on basis of one new share for each five shares 
held. Unsubscribed shares will be offered to public through under- 
writers. Net proceeds will be used to repay outstanding term-loan 
notes amounting to $1,500,000. The balance, together with the balance 
of net proceeds from the notes, will be used to carry forward com- 
pany’s program of improvements and additions to existing plant facili- 
ties.—V. 163, p. 2342. 


Tampa Electric Co.—Earnings Correction— 


The earnings statement given in our issue of May 20 is for the 
month and 12 months ended March 31. See V. 163, p. 2771. 


Super-Cold Corp., Los Angeles, Calif.—Stock Offered 
—Mention was made in our issue of May 20 of the offer- 
ing on May 13 by Sutro & Co. and Van Alstyne, Noel & 
Co., of 200,000 shares of common stock (par $1) at $6 
per share. Further details follow: 


HISTORY—Corporation was incorporated in California March 19, 
1930, under the name of Super-Cold Refrigerator Corp., Ltd. In 1930 
name was changed to Commercial Refrigerator Manufacturing Co., 
Ltd., and in 1935 the name was again changed to the Super-Cold Corp. 


BUSINESS—Since 1919 the company and its predecessors have en- 
gaged in the sale of refrigeration units. Company is now engaged in 
the manufacture and sale of commercial refrigeration units and cabi- 
nets of all kinds for use by stores, food and meat markets, delica- 
tessen shops, and other users of refrigeration equipment. These units 
range from 20 cubic feet capacity using a one-quarter horse-power con- 
densing unit up to 5,000 cubic feet using a 10 horse-power condensing 
unit. No household units are manufactured. 


The company’s products include icecream freezers, beer cabinets, bot- 
tle coolers, icecream dispensing cabinets, icecream hardening cabinets, 
water coolers, coil and condenser units; and custom built cold storage 
rooms in all sizes and specifications for a wide variety of applications 
such as locker plants, frozen food storage, ‘‘sharp” freezers, fur stor- 
age, banana ripening coolers, meat and produce storage, and other 
applications requiring refrigerated storage space up to ten ton refriger- 
ation capacity. 

Prior to the war, the company produced meat, dairy, delicatessen, 
and bakery refrigeration display cases, and intends to continue the 
manufacture and sale of this type product. In addition, new lines of 
frozen food display equipment have been developed, and are expected 
to be available for sale in limited quantities in the latter part of 1946. 


CAPITALIZTION GIVING EFFECT TO PRESENT FINANCING 

Authorized Outstanding 

Loans from bank skaaiaie $250,000 
Common stock ($1 par) 1,000,000 shs. 608,000 shs. 
As of Dec. 31, 1945, there were outstanding 34,000 shares of com- 
mon stock (no par); at that time the authorized capital consisted of 
5,000 shares of preferred stock (no par) and 50,000 shares of common 
stock (no par). On Jan. 8, 1946, the articles of incorporation were 
amended to change the authorized capital to 1,000,000 shares, all of 
one class (par $1); the 34,000 common shares (no par) were con- 
verted into 340,000 shares (par $1). In addition thereto the company 
issued 68,000 shares (par $1) on the basis of one share for each five 
Shares outstanding. These 68,000 shares were issued as a stock dis- 

tribution in the nature of a stock split-up. 

PURPOSE—Net proceeds are estimated at approximately $1,000,000. 
Company anticipates that $300,000 will be used to reduce bank loans; 
$150,000 will be applied to the purchase of dies, jigs and tools, chiefly 


for use with machinery and equipment recently acquired, balance for 
corporate purposes, 














FOR CALENDAR YEARS 
1944 1943 


SUMMARY OF EARNINGS 


f 1945 

Sales, less rets., allow. 
& disc., U. S. govt. 
agcy. & prime cont. 
for such agencies___ 


1942 


$3,620,580 
1,963,603 


$5,247,401 
1,424,656 


$6,672,057 
85,152 


$6,757,209 
5,098,771 
89,333 
672,404 


37,989 
24,339 


133,000 
415,000 


$286,373 


$1,844,361 
1,196,950 


$3,041,311 
82,295 


$3,123,606 
2,075,366 
44,655, 
485,119 


$568,260 
1,480,005 


$2,048,265 
103,920 


$2,152,185 





$5,584,183 


Interest earned 88,479 





$5,672,662 
4,225,812 
106,486 
731,114 


Mats., lab. & mfg. exps. 
Deprec. & amortization 
Sell., gen. & adm. exps. 
Prov. for dbtful. accts. 
and reposs. losses__. 
Interest expense 
Fed. normal, surtax & 
undistr. profits tax_ 
Excess profits tax 


186,899 
46,483 


40,644 
13,994 


53,225 
28,746 


5,520 
9,288 


*$8,920 


105,000 
252,000 


172,000 
90,000 





Net ine. for period. $197,612 $174,495 
Ss. 


UNDERWRITERS—tThe principal underwriters and the 
amounts underwritten by them are as follows: 


respective 


100,000 shs. 
Van Alstyne, Noel & Co 100,000 shs. 


—V. 163, p. 2771. 


Thomas Steel Co., Warren, O.—Stocks Offered—An 
issue of 16,428 shares of 44% cumulative preferred 
stock (par $100) and an issue of 246,420 shares of com. 
stock (par $1) was publicly offered May 22, the pre-~ 
ferred at $103 per share and div. by McDonald & Co, 
and the common at $18 per share by Blyth & Co., Inc. 
and associates. The proceeds will go to selling stock- 
holders. 


Transfer agents, Cleveland Trust Co., Cleveland, Ohio (for preferred), 
and Guaranty Trust Co. of New York. Registrars, National City Bank 
of Cleveland, Cleveland, Ohic (for preferred) and The Chemical Bank 
& Trust Co. of New York. 


CAPITALIZATION—Canpitalization as of February 28, 1946: 
Authorized Outstanding 
*Cum. pfd. stock (par $100)____-_---- 20,000 shs. 20,000 shs, 
Common stock (par $1) 400,000 shs. 338,300 shs, 


*As of Feb. 28, 1946, the dividend rate of the preferred stock was 
5% per annum. By amended articles of incorporation since that 
date the dividend rate was changed to 4%4% per annum and certain 
changes were made in the express terms and provisions of such 
stock. 


HISTORY AND BUSINESS—Shortly after its organization in 1920, 
the company acquired a grey iron foundry which it operated until 
1923, when it commenced the manufacture of specialty cold rolled 
strip steel. Initially the compsny manufactured only uncoated cold 
rolled strip steel but but from time to time since 1928 it has added 
various coated strip steel products. Company is not an integrated 
producer inasmuch as it purchases hot rolled strip steel for further 
fabrication. The present products of the company comprise uncoated 
cold rolled strip steel; strip steel electro-coated witn either zinc, 
copper, nickel, brass or special alloys; strip steel with a hot dipped 
coating of tin or solder; and tempered and untempered spring steel, 
In many instances plain or colored lacquer coatings are also added to 
the above products. Almost all of these are special products of ligh8 
gauge precision strip, varying in width from one-quarter inch to 20 
inches and in gauge from one-tenth to two-thousands of an inch, and 
are produced for sale to manufacturers pursuant to their orders ang 
specifications. 

The company’s products are used by manufacturers in various induse 
tries as a part of the material incorporated or further fabricated by 
them in the manufacture of their respective products. These cus- 
tomers make widely diversified products, largely in the consumer 
goods field, including the following: automotive and automotive parts; 
radio, radio tubes and other parts; electrical appliance; hardware; 
household appliance and fixtures; photographic and motion picture 
equipment; office equipment; safety razor blades; tools and cutlery. 


UNDERWRITERS OF PREFERRED STOCK 


The names of the underwriters and the number of shares of preferred 
stock which each has agreed severally to purchase are as follows: 


No. of Shs. No. of Shs, 
550 


5,578 
Ball, Burge & Kraus_-__~- 1,500 550 
Hayden, Miller & Co 1,150 550 
Merrill, Turben & Co._... 1,156 550 
The Ohio Company ; 750 The First Cleveland Corp. 550 

3,000 


Curtiss, House & Co 550 Kuhn, Loeb & Co.__ ~~~ 


UNDERWRITERS OF COMMON STOCK 


The names of the underwriters and the number of shares o£ 
common stock which each has agreed severally to purchase are ag 
follows: 


McDonald & Co Fahey, Clark & Co 
Field, Richards & Co._. 
August Loremz______.~.~- 


Prescott & Co 


Shares 
26,920 
12,000 


Shares 
4,500 
4,500 
4,500 


McDonald & Co 
Blyth & Co., Inc._- 
Harriman Ripley & Co., 
Ine. 
Smith, Barney & Co 
Union Securities Corp._-- 
Eastman, Dillon & Co.__. 
Hemphill, Noyes & Co, -_ 
Kidder, Peabody & Co. 
Lee Higginson Corp.-_- 
Merrill Lynch, Pierce, 


Hayden, Miller & Co._-- a 
McDonald-Moore & Co. -- 
Merrill, Turben & Co._-- ¥ 
Piper, Jaffray & MHop- 
wood _. ss : 
The Milwaukee Co.____-- 
G. H. Walker & Co : 
Kirkpatrick-Pettis Co.____ 
ree. tee Oe 
George D. B. Bonbright 
& Co. a ea ra 
Fenner & Beane Curtiss, House & Co._____ 
nies. & Ce. s.....~-. Doolittle, Schoellkopf & 
Ball, Burge & Kraus__--~~_ >, Gh 2 
Paul H. Davis & Co 
Hornblower & Weeks 
Laurence M. Marks & Co. 
Paine, Webber, Jackson & 
Curtis 
Riter & Co 
Dean Witter & Co 


4.500 


Fahey, Clark & Co._- 
Field, Richards & Co.___~ 
August Lorenz 

Prescott & Co 

The First Cleveland Corp. 
Moore, Leonard & Lynch 
Kuhn, Loeb & Co 


SUMMARY OF EARNINGS 


2 Mos. End. Years Ended Dec. 31—— 
Feb. 28,'46 1945 1944 1943 


Gross sales, less returns, 
$725,251 
640,108 


$6,941,260 $6,498,250 
5,549,402 4,968,326 


$6,605,824 
4,979,339 


$1,626,484 
430,60 


$1,195,873 
24,036 





$85,142 $1,391,857 $1,529,923 
478,006 


$913,851 
34,545 


$948,396 
6,117 


322,000 
120,000 


Selling, gen. and admin. 


expenses 67,139 465,812 





$18,003 
6,168 


$1,064,111 
34,025 


Gross profit 
Other income 





$24,171 $1,098,136 


2,983 


321,959 
242,037 


$1,219,912 
6,343: 


319,564 
346,55@ 


Total income 
Other deductions___~—~ 
Normal income tax and 
surtax 
Excess profits tax (net) 





$14,971 $500,278 
100,000 


353,725 


Net profit $531,156 $547,453 
Preferred dividends__-~~ 
Common dividends 


—V. 163, p. 2771. 


Tishman Realty & Construction Co.—Sells Building—~ 
See City Investing Co. above—V, 162, p. 3121. 


349,100 
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Timken-Detroit Axle Co.—Credit Arranged— Valley Osage Oil Co.—Class A Dividend— Paine, Webber, Jackson GS Pacific Northwest Co... $195,000 
a : : ~ Curtis ; 5 F , , " 95,006 
Willard F. Rockwell, Chairman, has announced that the company has The directors bave declared a quarterly dividend of 15 cents per E. H. Rollins & Sons Writing Weeks. & 
completed arrangements with the Manufacturers National Bank of share to be paid June 1, 1946, to all class ‘‘A’’ stockholders of record Inc. ela eae 1,625,000 Stubbs "Sets 195,000 
Detroit for a $10,006,000 revolving credit to be availabe during Yue May 31, 1946, C. A. Solt, Secretary, announced. For offering, see V. 4 © allynandCo.Inc. 325,000 Brush, Slocumb & Co. 130.000 
ensuing five-year period. . 163, p. 1292. Eastman, Dillon & Co.. 325,000 Stein Bros. & Boyce 130,000 
» Participating are a group of banks in New York, Chicago, Pittsburgh, Estabrook & Co. 4 325,000 Biddle, Whelen & Co. 65.000 
oston and Detroit. , on O Paul H. is & CO... 325,000 all. E ' 000 
According t@ Mr. Rockwell, thts arrangement will aid the company in Van Norman Co.—To Offer 120,000 Common Shares— Lee Ft ea pa 325 000 Sean eenie wre 
Meeting record peacetime demand for its products.—V. 163, p. 2342. The directors on May 23 approved plans providing for sale to the Keyno.us & Co. ‘al 325,000 ON Stee - 65,000 
E public of an additional 120,000 shares of common stock. It is cx- Loewi & Co. 195,000 mi & On —... 60,000 
Trailmobile Co.—Preferred Stock Offered—W. E. Hut- pected that a registration statement will soon be filed with the CONSOLIDATED INCOME Acer FOR CALENDAR YEARS 
ton & Co. headed a group of underwriters which offered Securities and Exchange Commission, naming Paine, Webber, Jackson 43 ‘ 043 
M 23 the blic 60.000 shé f 44%4% cumulative & Curtis as managers of the underwriting group. The company’s stock nn 194 1944 ate 
ay to e pupdiic s snares O 14 /0 L of which 240,000 shares are now outstanding is listed on the New Gross sales, less returns & allows. $35,982,491 $53,395,670 $62,125,580 
conv. preferred stock ($50 par). The stock was priced at Ycrk Stock Exchange. Prov. for war cont. reneg. refund a : 2,626,067 
$51 a share, plus accrued dividends from May 1, 1946. The action of the directors was taken following a vote at a special . 
: meeting of stockholders on May 15 increasing the authorized capital Net sales —- $35,982,491 $53,395,670 $59,499,523 


Each share of preferred is convertible into common 
stock at $27.50 per common share for one year, and at 
$30 per share thereafter. 


Proceeds from this sale will be used to the extent required for 
the redemption, at $52.50 a share, of all of such shares of the $2.25 
cumulative convertible preferred stock as shall not have been con- 

4 verted into common stock on or before June 29, 1946. The balance 
‘will be used in the acquisition of additional facilities and for working 
‘Capital. t is contemplated, according te the prospectus, that approxi- 
mately $800,060 will be spent for additions to the present chassis 
assembly building and for a new body shop and boiler house at the 
Cincinnati plant.—V. 163, p. 2486. 


Union Asbestos & Rubber Co.—Earnings — 
EARNINGS FOR QUARTER ENDED MARCH 31, 1946 

M GSAS ee $1,372,843 
A Net profit after charges and taxe$_.___....----------.----- 97,643 

Commenting upen the first quarter’s operations, L. L. Cohen, Chair- 
Man of the board, said that strikes have been experienced at all 
of the company’s plants since the first of the year, the last of which 
Was settled last week. Work stoppages occurred at the Blue Island 
plant from Jan. 21 to Feb. 26; at the Cicero plant from April 4 to 
April 26, and at the Paterson plant from April 8 to May 13. 

Since suspension of OPA price ceilings on machines and machine 
Parts cn April 8, the Equipment Specialties division of the company 
+has booked orders in excess of $1,000,000, Mr. Cohen said. Lifting 
of price regulations on, certain asbestos items, namely packings and 
gaskets, became effective under the same order and it is anticipated 
that further suspension of price ceilings on other asbestos items will 
be put into effect shortly, he said.—V. 163, p. 2201. 


Union Carbide & Carbon Co.—Registers Stock— 


The company on May 17 filed a registration statement with the SEC 
for 4€3,889 shares of capital stock (no par). Shares are being offered 
by the corporation to certain officers and employees of corporation and 
subsidiaries pursuant to the terms and provisions of a stock purchase 
Plan, ‘‘to encourage a greater sense of proprietorship on the part of 
those wno will be responsible for the continued growth of the corpo- 
Tation, etc.” Proceeds together with other general funds of corpora- 
tion will be applied to the acquisition, construction and equipment of 
manutacturing and otner facilities —vV. 163, p. 2486. 








United Merchants & Manufacturers, Inc.—Votes Extra 
Dividend of 70 Cents—3-for-1 Stock Split-Up Proposed 


The directors at the meeting held on May 22 declared an extra 
dividend of 70 cents a share on the common stock, in addition to the 
regular quarterly dividend of 30 cents a share, both to be paid on 
June 13, 1946, to holders of record June 3, 1946. An extra of 30 
scents was paid on March 13, last. 

: The directors also voted to split the common stcck three shares 

t for one and have culled a special meeting of the stockholders to be 

I held on July 16, 1946, to authorize an increase in the number of 
shares of common stock.—V. 163, p. 1616. 

: United States Realty & Improvement Co. — Merger 

Consummated— 


The merger of this corporation with the Sheraton Corp. into the new 

Wnited States Realty-Sheraton Corp. as proposed under the reorganiza- 

tion plan approved by the Federal District Court at New York was 

consummated May 17 with the payment of $9,078,397 to the Central 

i Hancver Bank & Trust Co. of New York, N. Y. designated by the Court 
@S paying agent to all United States Realty creditors. 

This total includes $4,324,793 payable to Trinity Buildings Corp. 
bondholders, $2,463,151 to the National City Bank of New York and 
$2,290,453 to United States Realty and G. A. F. Realty Co. bondholders. 

‘The merged companies have gross assets in excess of $40,000,000. 

The board of directors of the new company consists of Ernest Hen- 
‘Gerson, President; Robert L. Moore, Vice-President; George Henderson, 
Secretary; Page Browne, Vice-President, and James J. Minot, S. Abbott 
®Smith, Mcrris Natelson, James J. O'Connell and Daniel W. Blumenthal. 


Under the provisions of an agreement signed by U. S. District 
Court Judge John W. Clancy, money payable to U. S. Realty deben- 
ture holders and Trinity bond holders was deposited with the Central 
Hanover Bank & Trust Co. New York, N. Y¥., on May 17, with interest 
q@ccrued to May 22, 1946. 

Commencing May 17, payment by the depository is being made on 
the basis of $1,178,.52 for each U. S. Realty $1,000 debenture and 
$1,165.55 for each $1,000 Trinity bond . 

Effective the same date, 345,000 shares of the 1,544,538 new common 
Shares were issued to stockholders of U. S. Realty in exchange for 
their present stock at the rate of 1.15 shares of common stock of the 
fYeorganized company, U. S. Realty-Sheraton Corp., for each three 
shares of U. S. Realty now outstanding. Sheraton stockholders will 
receive 1,157,147 shares of the new common on a share for share 
basis. The remaining 42,390 shares of new common stock will be 
sold to an investment group headed by Lehman Brothers. 

It is pointed out by the counsel for the trustee that 
‘debentures outstanding are to be redeemed on the 
the U. S. Realty debentures.—V. 163, p. 1773. 
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United States Realty-Sheraton Corp.—Tr. Agent— 


The Colonial Trust Co., New York, has been appointed transfer agent 
yof the common and $1.25 cumulative convertible preferred stock 
corporation. 

Pursuant to an agreement of merger, dated Jan. 14, 1946, and 
plan of reorganization, confirmed by order of the U. S. District Court 
for the Southern District of New York, dated March 11, 1946, and pur- 
suant to order of the Court dated May 14, 1946, 1.15 shares of common 
stock, of $1 par value, of United States Realty-Sheraton Corp. will be 
issued in exchange for each three shares of capital stock, of no par 
value, of United States Realty & Improvement Co.—which see—(scrip 
“to be issued for fractional shares). 



















































































United States Rubber Co.—Trustee Appointed— 


The Chemical Bank & Trust Co., New York, N. Y., has been ap- 
pointed trustee, paying agent and registrar for $40,000,000 25% “% 
febentures due May 1, 1976 (see V. 163, p. 2772.). 


Makes Rubber Boat for Civilian Use— 


It is announced that an inflatable rubber boat, especially designed 
Zor civilian use, is now in production by this company for early 
‘delivery. 

The new type boat will be particularly practical for fishing and 
hunting in remote spots, for sunning and sports on lakes and near the 
®eashore and for use as a dinghy on yachts. Since it is eight feet, 
four inches long and four feet, two inches wide it will accommodate 
four people comfortably.—V. 163, p. 2772. 































































































United Stores Corp.—-Converts Part of Holdings— 


The corporation has converted its 7,500 shares of McLellan Stores 
Preferred stock into 30,000 shares of common stock of that company, 
according to George Wattley, Treasurer. 

The McLellan preferred has been called for redemption July 8 with 
he steckholders having the privilege of converting each preferred share 
or four shares of common stock. 

United Stores Corp. holdings of McLellan Stores now total 410,000 
snares of common stock.—V. 163, p. 1484. 
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stock of the company to 400,000 shares of which 360,000 will be 
outstanding after the above 120,000 shares have been sold. 

Proceeds of the proposed financing would be used to reduce bank 
loans incurred in connection with the purchase by Van Norman of 
more than 98% of the 20,000 outstanding shares of capital stock of 
Morse Twist Drill & Machine Co. of New Bedford, at a price of 
$210 per share. 


A report of earnings of the Morse company, manufacturers of 
drills, gauges, reamers, dies, taps, milling cutters and other machinists 
tools, showed not earnings of $139,219 for the first three months of 
1946 after all charges including federal taxes on income. For the 
full year 1945, the Morse Company reported net income of $277,509. 


James Y. Scott, President, announced that the new management 
of Morse Twist Drill & Machine Co. has already taken steps to 
expand the market for the products of the eighty-two year old 
company, both in this country and abroad. In this connection, Mr. 
Scott pointed out that the acquisition of Morse enables the company 
to broaden its service to both present and future users of Van 
Norman machines, as well as adding new customers in other fields. 


RESULTS FOR CALENDAR YEARS 














1945 1944 

Gross sales, less returns, allowances and discts. $12,108,558 $12,081,199 
est oF sees soul... =... .......--...---- | GR eee 

Gross profit  ___-__ Se eS a ee se $1,532,065 $1,558,679 
Selling and administrative expenses__._____-~~-~ 1,036,676 965,652 
ee: DF Tes is eo Se ek cee 5,922 6,583 

Operating profit  ~_---~-- Syne cee aiialrio teen tinaeilitel $489,466 $586,443 
Interest earned ____-- 1 sibip cada diated emis 2,031 10,377 
Miscellaneous income (net) _--_-------------- 12,536 17,162 

1) ai pS RRR clipart EEN 2 gc: Laces Rata Bod $504,034 $613,982 
ena We. os ke a Ln ena oe EST 32S 
Prov. for Federal income and excess prof. taxes 205,000 296,500 
Refund of 1936 Federal income tax......--... ------ Cr9,562 

Ot |. DONG ahs bees a Be eee kee $296,521 $327,044 
RI he is Siig winded 264,000 252,000 
Earnings per common share__--__.-_--------- $1.24 $1.32 

*Incl. deprec. and amort. of plant and equip. 
ment and amortizaticn of patents___.____---__ $293,536 $293,419 

BALANCE SHEET, DEC. 31, 1945 
ASSETS—Cash, $744,131; life imsurance (cash surrender value), 


$61,192; excess profits tax refund bonds payable Jan. 1, 1946, $459,379; 
U. S. war savings bonds, $5,318; trade accounts and notes receivable 
(after reserve for bad debts of $36,874), $1,340,012; other accounts 
receivable, $20,831; inventories, $1,726,486; property, plant and equip- 


ment (after reserves for depreciation of $586,341), $1,057,512; plant 
and equipment, emergency facilities (after reserves for amortization 
of $832,569), nil; deferred charges, $25,774; patents, patent rights 


and goodwill, $155,879; total, $5,596,514. 

LIABILITIES—Accounts payable, $475,351; Federal income taxes 
(current year), $205,000; sundry Federal and State taxes, $170,379; 
wages, salaries and commissions, $225,543; commissions due dealers, 
$157,506; reserve for contingent taxes (prior years), $300,000; common 
stock ($2.50 par value per share), $600,000; paid-in surplus, $1,267,- 
702; earned surplus, $2,195,034; total, $5,596,514.—V. 163, p. 2487. 


Vulcan Mold & Iron Co.—New President— 


James M. Underwood, Latrobe, Pa., has been elected President, suc- 
ceeding Edward R. Williams, resigned. He has recently served as 
Director of Market Research for Latrobe Electric Steel Co. 


Walworth Co. — Debentures Offered — Mention was 
made in our issue of May 13 of the offering on May 10 
by Paine, Webber, Jackson & Curtis and E. H. Rollins & 
Son, Inc. of $6,500,000 convertible 34%,% debentures, due 
May 1, 1976 at 103% and interest. Further details follow: 


LISTING—Company has agreed to use its best efforts to list the 
convertible debentures in due course on the New York Stock Exchange. 


CONVERSION RIGHTS—tThe convertible debentures are convertible 
at the option of the holders thereof into common stock at all times 
until the close of business on April 26, 1976, or in case they shall be 
called for earlier redemption then until the close of business on the 
third day prior to the redemption date. Each convertible debenture 
is convertible into that number of shares of common stock which can 
be purchased wih $1,000 at the following conversion prices: Prior to 
May 1, 1256, $18.18; on and after May 1, 1956 and pyior to May 1, 
1966, $20.83; on and after May 1, 1966 and prior to the close of busi- 
ness on April 26, 1976, $25. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
Conv. 3% % debs., due May 1, $6,500,000 $6,500,000 
Common stock (no par) *1,900,000 shs. 1,358,758 shs, 

*Of which 357,500 shares have been reserved for the conversion of 
the convertible debentures. 

HISTORY & BUSINESS—Incorporated in Massachusetts May 12, 1872 
as Walworth Manufacturing Co. Company and subsidiaries constitute 
an integrated unit engaged principally in the manufacture, sale and 
disribution of valves and pipe fittings made of steel, iron, bronze, 
brass and special alloys. It now manufactures approximately 50,000 
Gifferent items of valves and fittings. Many of the valves included in 
the company’s standard products are large or of complex structure 
and design. It also manufactures, sells and disiributes piping. pipe 
tools, other allied products and wrenches, including the Parmalee, 
Walco, and Walworth Genuine Stillson wrenches. It purchases for re- 
sale miscellaneous other products not manufactured by it, consisting 
principally of forged steel fittings, and flanges, merchant pipe and 
miscellaneous mill and other supplies supplementing its own line of 
products. Resales of such purchased products since 1936 have aver- 
aged approximately 8*2% of total sales. During the period beginning 
January, 1941, and ending August, 1945, company produced ammuni- 
tion components for the United States Army. For the four-year period 
since Jan. 1, 1942, sales of such ammunition components accounted 
for less than 8% of the total consolidated dollar sales of the company 
and its subsidiaries. In the same period valves and fittings and other 
products of the types regularly manufactured by the company and its 
subsidiaries accounted for approximately 84% of total consolidated 
sales. 

The products of the company are used in the petroleum, public util- 
ity, chemical process, mining, railroad, marine, pulp and paper, con- 
struction and air-conditioning industries. 

FURPOSE—Estimated net proceeds ($6,465,147) will be applied as 
follows: $4,590,000 to redemption of outstanding first mortgage 4% 
bonds, due April 1. 1955; $619.120 to restore working canital exvended 
for redemption of the 6% preferred stock; approximately $800,000 for 
improved foundry and finishing equipment; approximately $220,000 
for acquisition and construction of two warehouses to be used for 
distribution of the companv’s products: and the balance of approxi- 
mately $236,027 will be added to working capital. 

UNDERWRITERS—tThe underwriters have agreed to purchase from 
the company the principal amount of convertible debentures set oppo- 
site the respective names of the several underwriters. 


1976 


Total cper. costs and expenses 33,921,553 46,842,524 5.,478,944 











Operating profit _______- $2,606,938 $6,553,145 $8,620,579 
Other income wapitineadal 421,603 161,446 190,886 

Total profit — ee eA $2,482,541 $6,714,592 $8,811,465 
Total interest expense  __....----- 196,817 212,055 207,214 
Federal normal tax and surtax__. 328,576 357,201 344,923 
Federal excess profits tax__ di 889,696 4,414,450 6,044,131 
Tax cred. of 2 subs. thru carry-back Cr46,418 Sei wine 
Fed. declared val. exc.-profits tax 487 wii. 26,532 
Denes MCC ths ons see cece 20,600 64,010 28,358 

Consolidated net profit _..__- $1,092,783 $1,666,876 $2,100,306 
Preferred dividends - aS th 37,147 37,147 37,147 
Common dividends - 679,379 815,255 $15,135 


Calls 4% Bonds— 

All of the outstanding 20-year first mortgage 4% bonds due Apri? 
1, 1955, have been called for redemption on Oct. 1, 1946, at 100% 
of the principal amount thereof plus accrued interest to the redemption 
date with funds being available for immediate payment of the re- 
demption’ price and interest accrued to the redemption date.—-V. 163, 
p. 2627. 


Warner Aircraft Corp.-——No Action on Increase in 
Common Stock—-Listed on New York Curb Exchange— 


It was recently announced that no action was taken at the stock- 
holders’ meeting heid on April 9, 1946, on the proposal to increase 
the authorized common stock of $1 par from 500,000 shares to 
750,000 shares, due to the fact that the necessary two-thirds majority 
to effect the increase was not represented. 

The New York Curb Exchange recently approved the listing of 
the 499,952 outstanding shares and trading in same began at the 
opening on May 3.—V. 163, p. 1912. 


Warren Petroleum Corp.—Calls 34% Debentures— 

All of he outstanding 10-year 34% sinking fund debentures due 
March 1, 1955, have been called for redemption on June 1, 1946, at 
10334% of the principal amount thereof plus accrued interest to the 
redemption date with funds being available for immediate payment 
of the redemption price and accrued interest to the redemption date. 
Payment is being made at the office of J. P. Morgan & Cu. incorpor- 
ated, 23 Wall St., New York, N. Y.—V. 163, p. 2773. 


Wayne Screw Products Co.—Dividend Adjusted— 

The company has reported to the Detroit Stock Exchange that action 
has been taken to adjust its dividend rate to conform with the basis 
of the recent 4-for-1 stock split. 

The dividend will now be 2% cents quarterly on the $1 par value 
common steck. Formerly it was 10 cents quarterly on the $4.00 par 
value stock.—V. 163, p. 1912. 


West Virginia Water Service Co.—Dividends— 

The directors have declared a dividend of 22% cents a share on the 
company’s common stock, payable June 1, 1946, to stockholders of rec- 
ord May 24, 1946. This is equivalent to the 45 cents per share paid 
March 4, 1946, on the common stock outstanding prior to the two-for- 
one stock split-up in that month. Payments in 1945 were as follows: 
June 1, 25 cents; Sept. 1, 30 cents and Dec. 3, 45 cents. 

The usual quarterly dividend of $1.12% per share was also declared 
on the $4.50 preferred stock, payable July 1, 1946, to holders of 
record June 15, 1946.—V. 163, p. 1617. 


Willys-Overland Motors, Inc.—Registers With SEC— 

The company on May 17 filed with the SEC a registration statement 
covering the proposed issuance and sale of 155,145 shares of a new is- 
sue of convertible preierred stock and 310,290 shares 0 common siock. 
The dividend and conversion rates on the preferred, offering prices and 
other pertinent data will be furnished by amendment. 

It is proposed to offer present holders of common stock subscription 
rights in respect to both the new issue of preferred and the additiona! 
shares of common stock, on the basis of one share of new preterred 
for each 16 shares of common presently held and one additionea! share 
of common stock for each 8 shares of common owned. The rights in 
each case will be exercisable for a period of about two weeks. 

A banking group headed by Kuhn, Loeb & Co. will underwrite the 
offering of preferred stock, and the Willys Real Estate Realization 
Corp., which, with its parent, Empire Securities, Inc. and its sub- 
sidiary, Willys-Overland Branches, Inc., owns 748,382 shares, or about 
31, of the present outstanding shares of Willys-Overland, has agreed 
without charge, to purchase any unsubscribed porticn of the common 
stock at the offering price to the common stockholders. 

Net proceeds to the company from the sale of these secvrities. after 
deduction of underwriting commissions and expenses, are estimated at 
not less than $21,000,000. They will be added to the general funds or 
the corporation and, according to present plans, will be used to the 
extent of approximately $14,300,000 for machinery, tooling, installation 
and rearrangement in the Toledo plant; about $3.700,000 to reimburse 
the treasury for the purchase of the Wilson Foundry & Machine Com- 
pany at Pontiac, Mich.; $2,300,000 for the purchase of land and brild- 
ings adjoining the present plant in Toledo (both from Willys Real 
Estate Realization Corporation), and $700,000 for new machinery and 
equipment for the company’s West Coast assembly plant at Los Angeles, 
Calif.—V. 163, p. 2774. 


Wiscensin Electric Power Co.—Registers With SEC— 

The company on May 22 filed a registration statement wth the SEC 
for $50,000,000 first mortgage bonds, due 1976, and 260,000 shares 
($100 par) cumulative preferred stock. Bonds and preferred stock 
will be sold through competitive bidding. Company wll offer common 
stockholders the right to subscribe for shares of »~w ser al vreferred 
not subscribed for or exchanged, on a share-for-share basis, for shares 
of its old serial preferred stock, 44% series. 

The subscription offer to common stockholders will be at the rate 
of 1/10th of a share of new serial preferred for each s*re of common 
held. The right of subscription is subject to the consummation of the 
exchange offer and to the sale to underwriters of a.1 shares of new 
serial preferred stock not subscribed for or requ'red to effect exchange. 
Net proceeds from the bonds and a $5,000,000 bi~k lown will be used 
to redeem in July, $55,000,000 first mortgage bonds, 3%% series, due 
1968, at 105%. The new serial preferred is to be ‘ssued for the pur- 
pose of refinancing the old serial preferred at a lower dividend rate. 
—V. 162, p. 3123. 


Wisconsin Power & Light Co.—Regisiers With SEC— 

The company on May 21 filed a registration statement with the SEC 
for 550,000 shares ($10 par) common stock to b2 sold at competitive 
bidding. Part of the shares are to be sold by M‘ddle West Corp., top 
holding company of the System, and part by preference stockholders 
of North West Utilities Co., parent of Wiscom<n, wn elect to sell 
such shares of Wisconsin common which will b: d‘stributed to them 
upon the dissolution of North West Utilities CoV. 153, p. 1076. 


Wyandotte Worsted Co.—Stock Dividend Approved— 

The stockholders on May 6 avrroved a 1° wre stack divi- 
dend and voted to increase the authorized common to $00,000 shares, 
65 par, from 300,000 shares of $5 par, whicn were all outstanding. 

Each share of present common will receive on* share of common 
of the same par value as a stock dividend, payable June 3, to stock- 
holders of record May 20. 

The New York Stock Exchange directs that 
not quoted ex said dividend until June 4, 1946. 


stock be 
1912. 


the common 
See V. 163, p. 
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State and City Department 
BOND PROPOSALS AND NEGOTIATIONS 





ALABAMA 


Flerence, Ala. 

Bond Offering—L. B. Coburn, 
City Clerk, will receive sealed 
bids until May 29 for the purchase 
of $750,000 electric system rev- 
enue bonds. Proceeds will be 
used to finance purchase and ex- 
tension of Lauderdale County 
Electric Distribution System of 





Tennessee Valley Authority. 


Bonds Called—L, B. Coburn, 
City Clerk, has announced that in 
accordance with the terms of the 
refunding bonds, all outstanding 
refunding bonds of the above City 
which are part of issues dated 
Jan. 1, 1937, maturing Jan. 1, 
1967, optional on any interest pay- 
ment date, being general series 
B and C, school, water works ex- 
tension and public improvement, 
are called for payment. Principal 
and interest to July 1, 1946 on 
each of said outstanding bonds 
will be paid at that time upon 
presentation and surrender of 
such bond, together with all in- 
terest coupons maturing on and 
after July 1, 1946, at the Chase 
National Bank, New York City, 
or at the First National Bank, 
Florence. 
called. 


Gadsden, Ala. 

Bond Offering—J. H. Meighan, 
Chairman of the Board of Com- 
missioners, will receive sealed 
bids until 10 a.m. on June 6 for 
the purchase of the following 
bonds amounting to $758,000, by 
groups: 

Group 1 

$110,000 public improvement 
series A bonds. Dated June 1, 
1946. Denomination $1,000. 
Due $11,000 June 1, 1947 to 
1956. 

348,000 public impt. 
ponds. Dated June 1, 1946. 
Denomination $1,000. Due 
June 1, as follows: $35,000 in 
1947 to 1954, and $34,000 in 
1955 and 1956. 


Group 2 

230.000 sewer, bonds. Dated 
April 1, 1946. Denom. $1,- 
UYuv. Due April 1, as follows: 
$6,000 in 1947 to 1952, $7,000 
in 1953 to 1958, $8,000 in 1959 
to 1964, $9,000 in 1965 to 1970, 
and $10,000 in 1971 to 1975. 

70,600 park bonds. Dated April 
1, 1946. Denomination $1,000. 
jue April 1, as follows: $2,000 
in 1947 to 1966, and $3,000 in 
1967 to 1976. 


Mobile County (P. O. Mobile), 


Series B 


{ $40,000 1%% 


Interest ceases on date ' 





Alabama 


Enclose a certified check for 2% 
of the face value of the warrants. 


ARIZONA 
Safford, Ariz. 

Bonds Purchased—The follow- 
ing bonds amounting to $385,000 
were purchased recently by a 
syndicate composed of Barcus, 
Kindred & Co., Paine, Webber, 
Jackson & Curtis, both of Chi- 
cago, Refsnes, Ely, Beck & Co., 
and Kenneth A. Ellis & Co., both 
of Phoenix: 


Electric Revenue 
bonds. Due $10,000 June 1, 
1948 to 1951. 

65,000 1%% Electric Revenue 
bonds. Due June 1, as follows: 
$15,000 in 1952 to 1954, and 
$20,000 in 1955. 

60,000 2% Electric Revenue 
bonds. Due $20,000 June 1, 
1956 to 1958. 

100,000 2%4% Electric Revenue 
bonds. Due $25,000 June 1, 
1959 to 1962. 

120,000 24%% Electric Revenue 
bonds. Due $30,000 June 1, 
1963 to 1966. 

Dated June 1, 1946. Denom- 
ination $1,000. All bonds optional 
on any interest date in inverse 
numerical order upon four weeks’ 
notice at par and interest. Bonds 
maturing in 1948 to 1962 bear 
interest at 24%% to June 1, 1949, 
evidenced by two sets of coupons 
to this date. The coupon rep- 
resenting the difference between 
the date mentioned above and 
212% has been detached from the 
bonds and is not considered in 
the offering of said bonds. Prin- 
cipal and interest payable at the 
Town Treasurer’s office. Said 
bonds constitute the entire Elec- 
tric Revenue debt of the Town 
and all bonds are equally secured 
by a closed first lien on the rev- 
enues of the entire Electric Light 
and Power System of the’ Town. 
These bonds are an obligation of 
the Town, payable solely from the 
operating revenues of the entire 
Electric Light and Power System, 
and were authorized by a vote of 
the real property tax paying elec- 
tors to purchase the entire gen- 
erating plant, transmission and 
distribution system and all facili- 
ties operated in the Town, from 
the Arizona General Utilities 
Company, and to pay for modern 
cooling facilities for the generat- 
ing plant as well as miscellaneous 
expenses of acquisition. The In- 
denture provides that the Town 
must maintain rates sufficient to 
provide debt service on these 
bonds, pay operation, mainte- 


Warrant Offering — E. R. nance, expansion and replacement, 


Rencher, President of the Board 
of School Commissioners, will re- | 
ceive sealed bids until 11 a.m.’ 
(CST), on June 1, for the pur-! 
chase of $800,000 public school 
warrants, to bear not exceeding 
2% interest. Dated June 15, 1946. 
Denomination $1,000. These war- 
rants are due on June 15, from 
1947 to 1965. Containing a reser- 
vation of the right to call for pay- 
ment or redemption prior to ma- 
turity, at the option of the Board 
of School Commissioners, at but 
not prior to the expiration of 
the tenth year following the date 
of the warrants, and on any inter- | 
est payment date subsequent 
thereto, at par plus accrued in- 
terest and a premium equal to 
12 months interest at the rate 
borne by the warrants. Principal 
and interest payable at the office 
of the Board of School Commis- ' 
sioners or at the Bankers Trust 
Co., New York. These warrants 
will constitute a preferred claim 
against the special three-mill 


county tax for public school pur-! 


poses heretofore voted and that 


will be levied beginning with’ 
Oct. 1, 1946, in the County under , Weeden & Co., for $63,000 
and pursuant to the Constitution | 


and laws of the State, which tax 


is pledged to secure the payment. ' 


and provide reasonable reserves 
for such purposes. Legality ap- 
proved by Gust, Rosenfeld, Divel- 
bess, Robinette & Linton, of 
Phoenix. 


CALIFORNIA 


Byron-Bethany Irrigation District 
(P. O. Byron), Calif. 

Bond Election—The issuance of 
$275,000 refunding bonds will be 
submited to the voters at an elec- 
tion scheduled for June 3. These 
bonds are being offered for sale 
on June 10, subject to the out- 
come of this election, as previous- 
ly noted in these columns—v. 163, 
p. 2627. 


Contra Costa County, Clayton 
Valley School District (P. O. 
Martinez), Calif. 

Other Bids—The $63,000 school 
bonds awarded on May 6 to the 
Bank of America National Trust 
& Savings Association of San 
Francisco, at a price of 100.204, a 
net interest cost of 1.424%, for 
$16,000 as 4s, and $47,000 as 144s— 
v. 163, p. 2628—also received the 
following bids: 

Bidder Price Bid 

1%s 
Lawson, Levy & Williams, 

for $63,000 2s 





Kern County McFarland Union 
Elemenary Sch. Dist. (P. O. 
Bakersfield), Calif. 

Bond Sale—The $90,000 school 
bonds offered for sale on May 20 
—v. 163, p. 2492—were awarded 
to the Bank of America National 
Trust & Savings Association, of 
San Francisco, as 0.80s, at a price 


of 100.023, a basis of about 0.792%. | 


Dated April 15, 1946. Denom. 
$1,000. These bonds are due $18,- 
000 in 1947 to 1951. The next 
highest bidder was the Security- 
First National Bank, of Los An- 
geles, for ls, at a price of 100.254. 


Les Angeles, Calif. 

Bond Offering—The City Clerk 
will receive sealed bids until 10 
a.m. (PST) on May 28 for the 
purchase of $5,000,000 series A. 
municipal airport, election of 
1945 bonds, not exceeding 242% 
interest. 

Dated July 1, 1945. Denom- 
ination $1,000. Due $250,000 July 
1, 1947 to 1966. Proposals may 
specify not to exceed three inter- 
est rates for such issue, provided, 
however, that no interest rate 
shall be specified which exceeds 
the rate above specified, provided, 
further, that no interest rate shall 
be specified which is not a mul- 
tiple of %4 of 1%. Principal and 
interest payable at the City Treas- 


urer’s office, or at the Bankers! 


Trust Co., New York. The form 
of bonds shall be in substance as 
prescribed by Ordinance No. 51,- 
392 (New Series) of the City, 
adopted March 23, 1925. These 
bonds are part of a $12,500,000 is- 
sue. The issuance and sale of these 
bonds was duly authorized at a 
special election held on May 1, 
1945. Each proposal must state 
that the bidder offers par plus 
accrued interest and state sepa- 
rately the premium, if any of- 
fered. There shalf be furnished 
to the purchaser, at or prior to 
the date of delivery of the bonds, 
the opinion of Ray L. Chesebro, 
City Attorney, and of O’Melveny 
& Myers, of LosAngeles, approv-: 
ing the legality of the issue. Pay- 
ment for, and delivery of, the 
bonds shall be made in the City 
Treasurer’s office. Enclose a cer- 
tified check for $100,000, payable 
to the City. 


Los Angeles County Compton 
Union Secondary School District 
(P. O. Los Angeles), Calif. 

Bonds Voted—An issue of $985,- 
000 construction bonds was favor- 
ably voted at the election held on 
May 17. 


Los Angeles County, San Gabriel 
Sch. Dist. (P. O. Los Angeles), 
Calif. 


Bond Sale—The $450,000 school 
bonds offered for sale on May 21 
—v. 163, p. 2628—were awarded 
to Halsey, Stuart & Co., C. F. 
Childs & Co., of Chicago, and 
Thomas Kemp & Co., of Los 
Angeles, jointly as 1%s, at a price 
of 101.077, a basis of about 
1.386%. Dated June 1, 1946. De- 
nomination $1,000. These bonds 
are due $25,000 each on June 1, 
from 1948 to 1965 inclusive. The 
next highest bidder was Weeden 
& Co., Paine, Webber, Jackson & 
Curtis, and First of Michigan 
Corp., jointly, for 1%s, at a price 
of 100.659. 


Los Angeles County School District 
(P. O. Los Angeles), Calif. 
Bond Offering—J. F. Moroney, 
County Clerk, will receive sealed 
bids until 10 a. m. on May 28, for 
the purchase of the following 
bonds amounting to $405,000, to 
bear not exceeding 5% interest: 
$275,000 Manhattan Beach City 
School bonds. Due June 1, as 
follows: $10,000 in 1948, $15,- 
000 in 1949 to 1965, and $10,- 
000 in 1966. 


130,000 Rosemond School Dis- 
trict bonds. Due June 1, as 
follows: $5,000 in 1947, $6,000 
Aa and $7,000 in 1949 to 





Dated June 1, 1946. Denom- 
ination $1,000. Rate of interest to 
be in multiples of %4 of 1%. Prin- 
cipal and interest payable at the 
County Treasury. The bonds 
will be sold for cash only and at 
not less than par and accrued in- 
terest. Each bid must state that 
the bidder offers par and accrued 
interest to the date of delivery, 
and state separately the premium, 
if any, and the rate of interest 
offered for the bonds bid for. Each 
bid shall be for the entire amount 
of said bonds at a single rate of 
interest, and any bid for less than 
the entire amount of said bonds or 
for varying rates of interest will 
be rejected. Enclose a certified 
check for 3% of the bonds bid for, 
payable to the Chairman Board 
of Supervisors. 


Los Angeles County Water Works 
District No. 22 (P. O. 
Les Angeles), Calif. 

Bond Offering—J. F. Moroney, 
County Clerk, will receive sealed 
bids until 10 a.m. on May 28, for 
the purchase of $12,000 water 
bonds, to bear not exceeding 8% 
interest. Dated June 1, 1946. De- 
nomination $500. Due $500 June 
1, 1950 to 1973. 
to be in multiples of % of 1%, 
and must be the same for all the 
bonds. Principal and _ interest 
payable at the County Treasury. 
Enclose a certified check for 3% 
of the bonds bid for, payable to 
the Chairman Board of Super- 
visors. 


Riverside County, Glen Avon 
Sch. Dist. (P. O. Riverside), 
Calif. 


Bond Offering—G. A. Peque- 
gnat, County Clerk, will receive 
sealed bids until 10 a.m. on June 
10 for the purchase of $45,000 
school bonds, not exceeding 5% 
interest. Dated July 1, 1946. De- 
nomination $1,000. These bonds 
are due on July 1, as follows: $2, 
000 in 1948 to 1959, and $3,000 in 
1960 to 1966. No bids for less 
than par and accrued interest. 
Principal and interest payable at 
the County Treasurer’s office. 
Enclose a certified check for 5% 
of the bonds bid for, payable to 
the Chairman of the Board of 
Supervisors. 


San Diego County Sch. Dists. 
(P. O. San Diego), Calif. 


Bond Sale—tThe following 
school bonds amounting to $150,- 
000 and offered for sale on May 
20—v. 163, p. 2775—were awarded 
to the Bank of America National 
Trust & Savings Association, of 
San Francisco: 
$100,000 Oceanside school district 

bonds, at a price of 100.089, 
a net interest cost of 1.486%, 
as follows: For $24,000 ma- 
turing $6,000 June 30, 1947 to 
1950, as 434s, and $76,000 ma- 
turing June 30, $6,000 in 1951 
to 1956, and $8,000 in 1958 to 
1961, as 1s. 


50,000 Garlsbad union school 
district, bonds, at a price of 
100.038, a net interest cost of 
1.60%, as follows: For $9,- 
000 maturing $3,000 June 30, 
1947 to 1949, as 4s, and $41,- 
000. maturing June 30, $3,000 
in 1950 to 1956, and $4,000 in 
1957 to 1961, as 14s. 

Dated June 30, 1946. Denom- 
ination $1,000. The next highest 
bidders were as follows: 

Bidder 
William R. Staats Co., 

For $100,000 1%s 


Price Bid 
100.089 





Weeden & Co., 


For $50,000 1%4s 100.064 





Rate of interest! 





Tulare County, Sunnyside Union 
Sch. Dist. (P. O. Visalia), 
Calif. 

Bond Offering—Gladys Stewart, 
County Clerk, will receive sealed 
bids until 10 a.m. on May 28, for 
the purchase of $70,000 school 
bonds, to bear not exceeding 5% 
interest. Dated June 1, 1946. De- 
nomination $1,000. 
are due on June 1, as follows: 
$5,000 in 1947 to 1956, and $4,000 
in 1957 to 1961. No bids for less 
than par and accrued interest. 
Principal and interest payable at 
the County Treasurer’s office. En- 
close a certified check for 5% of 
the bonds bid for, payable to the 


Chairman of the Board of Super--* 


visors. 


Tulare County, Tulare Union High 
Sch. Dist. (P. O. Visalia), Calif. 

Bond Sale—The $275,000 school 
bonds offered for sale on May 14 
—V. 163, p. 2629—were awarded 
to the Bank of America National 
Trust & Savings Association, of 
San Francisco, at a _ price of 
100.061, a net interest cost of 
1.156%, as follows: for $56,000 
maturing $28,000 May 1, 1947 and 
1948 as 4s, and $219,000 maturing 
May 1, $28,000 in 1949 to 1951, and 
$27,000 in 1952 to 1956 as 1s. Dated 
June 15, 1946. Denomination $1,- 
000. Interest M-N. The only 
other bidder was Weeden & Coa., 
for $56,000 4s, and $219,000 Is, at 
a price of 100.002, a net interest 
cost of 1.167%. 


Vista Irrigation District (P. QO. 
Vista), Calif. 

Bond Offering—Stone & Young- 
berg, of San Francisco, Fiscal 
Agents, have announced that the 
District will receive sealed bids 
until 10 a.m. on June 11 for the 
purchase of $4,900,000 Lake Hen- 
shaw Project bonds. 


COLORADO 


Moffat County Craig Sch. Dist. 
(P. O. Craig), Colo. 
Bonds Defeated—The $415,000 


construction bonds were defeat-— 


ed at the election held on May 
6. It is possible that a special 
election will be called to resub- 
mit this issue to the voters in an 
amount of between $350,000 and 
$375,000. 


Pueblo County Pueblo Sch. Dist. 
(P. O. Pueblo), Colo. 

Bonds Sold—The $650,000 con- 
struction bonds authorized at the 
election held on Oct. 15, 1945, 
were sold to the First National 
Bank, of Pueblo, in November, 
1945. 


CONNECTICUT 


New London, Conn. 

Note Sale—An issue of $400,000 
tax anticipation notes was offered 
for sale on May 21 and was 
awarded to the First National 
Bank of Boston, at 0.61%. Due on 
Sept. 19, 1946. The only other bid 
received was an offer by Lincoln 
R. Young & Co., of 0.63%. 


Stratford, Conn. 

Bond Offering—Harry B. Flood, 
Town Manager, will receive sealed 
bids until 2 p.m. on July 10 for 
the purchase of $256,000 not to 
exceed 3% interest sewer bonds, 
series of 1946. Dated Aug. 1, 


These bonds.” 


1946. Denom. $1,000. Due $16,000 - | 


on. Aug. 1 from 1947 to. 1962 inel. - 


Rate of interest to be expressed 
in a multiple of %4 of 1%. Princi-~- 


pal and interest (F-A) payable at -} 


the Stratford Trust Co., Stratford. ° 


Legality approved by Pullman & 
Comley of Bridegport. A certified 


check for $5,120, payable to order 


of the town, is required. 


——- «FLORIDA 


Hillsborough County (P. O. 
Tampa), Fla. 
Bond Sale—The $140,000 series 
of 1946, SBA, refunding bonds of- 
fered for sale on May 21—v. 163, 
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Pp. 2344—were awarded to the 
florida National Bank, and the 
Clyde C. Pierce Corp., both of 
Jacksonville, jointly, as 1.70s, at 
@ price of 100.18, a basis of about 
1.688%. Dated July 1, 1946. De- 
Oomination $1,000. These bonds 
are due on July 1, 1964. 


Leon County Special Tax School 
District No. 1 (P. O. Talla- 
hassee ), Fla. 

Bond Offering — Amos Godby, 
Superintendent of Schools, will 
receive sealed bids until 10 a.m. 
on June 18 for the purchase of 
$750,000 school bonds, not exceed- 
ing 2'42% interest. Dated May 1, 
1946. These bonds are due on 
May 1, as follows: $24,000 in 1947, 


$23,000 in 1948 and 1949, $31,- 
000 in 1950, $32,000 in 1951, $33,- 
000 in 1952, $23,000 in 1953, 
$31,000 in 1954, $37,000 in 1955, 
$38,000 in 1956, $39,000 in 1957, 
$40,000 in 1958, $42,000 in 1959, 
$44,000 in 1960, $45,000 in 1961, 
$46,000 in 1962, $48,000 in 1963, 
$49,000 in 1964, $50,000 in 1965, 


and $52,000 in 1966. Bidders are 
requested to name the lowest in- 
terest rate or rates for said bonds 
™m multiple of “% of 1% or in a 
multiple of one-tenth of 1%, bids 
to be not less than 101% of par, 
plus accrued interest. All other 
circumstances being equal prefer- 
ence will be given to the bid of 
101 and accrued interest or better 
specifying the lowest interest cost 
for said bonds as shown in stand- 
ard bond tables. The approving 
opinion of Chapman & Cutler, of 
Chicago, will be furnished. En- 
close a certified check for 2% 
of the amount of the bonds. 


Ormond, Fla. 


Bond Sale— The following 
bonds amounting to $264,000 and 
offered for sale on May 20—v. 
163, p. 2775— were awarded to 
Cohu & Torrey, of New York, at 
a price of par: 
$53,000 2°4% refunding bonds. 
: Due on June 1, from 1947 to 

1952. 
114,000 3% refunding bonds. Due 
on June 1, from 1953 to 1965. 
97,000 2°4% refunding bonds. 
; Due on June 1, 1976. 

Dated June 1, 1946. Denomina- 

tion $1,000. Interest J-D. 


Orange County (P. O. Orlando), 

Florida 
|° Bond Sale—The $248,000 series 
| of 1946, SBA refunding bonds of- 
fered for sale on May 21—v. 163, 
| p. 2345—were awarded to the 
| Florida National Bank, and the 
Clyde C. Pierce Corp., both of 
Jacksonville, jointly, as 1.70s, at 
a price of 100.15, a basis of about 
1 1.69%. Dated July 1, 1946. De- 
nomination $1,000. These bonds 
} are due on July 1, in 1966 and 
1967. 


Polk County Special. Road and 
Bridge Districts (P. O. Bar- 
tow), Fla. 

Bond Sale—The following SBA, 
series 1946-A, refunding bonds 
| offered for sale on May 21—v. 163, 
p. 2345— were awarded to the 
| Florida National Bank, and the 
Clyde C. Pierce Corp., both of 
Jacksonville, jointly, as l‘es, at a 
price of 100.318, a basis of about 

1.489%: 
$20,000 special road and bridge 
district No. 3 bonds. Due on 
July 1, 1959. 

20,000 special road and bridge 
district No. 9 bonds. Due on 
July 1, 1959. 

Dated July 1, 1946. Denomina- 

tion $1,000. Interest payable J-J. 





= aes 


GEORGIA 


Atlanta, Ga. 

Proposed Bond Election—Ac- 
{ cording to newspaper reports, 
+ Mayor Hartsfield of Atlanta and 
the Chairman of the County Com- 
‘mission will take action to insure 
a vote on a joint $42,500,000 bond 
issue to finance $82,500,000 in 
| public improvements for metro- 
politan Atlanta. A Council ordin- 


{ 
t 





Falton County (P. O. Atlanta), Ga. | 
Bond Election—An issue of $2,-. 
500,000 school improvement bonds 
will be submitted to the voters at 
the election to be held on June 26. 


ILLINOIS 


Annawan, Ill. 
Bond Election — An issue of 
$15,000 water plant bonds will be 
submitted to the voters at the 
election to be held on June 18. 


Belleville, Ill. 

Bonds Purchased—An issue of 
$100,000 working cash fund bonds 
was purchased recently by the 
Municipal Bond Corp., of Alton, 
as 1%s. Dated April 15, 1946. Le- 
gality approved by Charles & 
Trauernicht, of St. Louis. 


Chicago, Ill. 
Water Certificate Sale — The 
$2,500,000 water works system 
revenue certificates of indebted- 
ness offered for sale on May 17 
—v. 163, p. 2493—were awarded 
to a syndicate composed of Halsey, 
Stuart & Co., Lehman Bros., Kid- 
der, Peabody & Co., Stone & 
Webster Securities Corp., all of 
New York, Central Republic Co., 
of Chicago, Estabrook & Co., Cof- 
fin & Burr, Hornblower & Weeks, 
Bacon, Stevenson & Co., Graham, 
Parsons & Co., all of New York, 
and Daniel F. Rice & Co., of Chi- 
cago, as 114s, at a price of 102.78, 
a basis of about 1.325%. Dated 
June 1, 1946. Denomination $1,- 
000. These certificates are due 
$500,000 June 1, 1962 to 1966. The 
next highest bidder was Phelps, 
Fenn & Co., Paine, Webber, Jack- 
son & Curtis, L. F. Rothschild & 
Co., Hemphill, Noyes & Co., First 
of Michigan Corp., Equitable Se- 
curities Corp., Schwabacher & Co., 
and Chace, Whiteside & Co., joint- 
ly, for 1%s, at a price of 102.566. 


First Boston Corp., 
Smith, Barney & Co., 
Salomon Bros. & Hutzler, 
Ulinois Co., Chicago, 
Wisconsin Co., Milwaukee, 
R. H. Moulton & Co., and 
Field, Richards & Co., 
Se nr ae ee ee 
Chicago Metrcpolitan Transit Au 
thority (P. O. Chicago), Ill. 
Securities Owners 





ance calling for an election on 
June 26 is awaiting passage. 





; f 1%% certif- Bond Election— An issue of 
CRaver” eoners, Sor Ree $40,000 road improvement bonds 
icates, were as follows: , : 
Bidder Price Bid will be submitted to the voters 
Glore Forgan & Co at the election to be held on 
, *° May 31. 
troud & Co. 
altunteven & Co.. Phillips Township (P. O. Cross- 
G. H. Walker & Co., ville ), Ill. 
J. G. White & Co., Bends Voted—At a recent elec- 
Weeden & Co. tion the voters are said to have 
Cruttenden & Co. approved the issuance of $50,000 
Miller, Kenower & Co., road construction bonds. 
Kalman & Co., and Savanna, Ill. 
Barret, Fitch & Co., Inc., Bonds Purchased—An issue of 
SI itis doen thle patitnrer cee tase 102.504 | $250,000 sewer tt ae 
A. C. Allyn & Co.. was purchased recently by F. J. 
Stifel, Nicolaus & Co., Brophy & Co., of Chicago. These 
John Nuveen & Co., bonds were authorized at the elec- 
R. W. Pressprich & Co., tion held on March 22. 
Eldredge & Co., and 
Charles Clark & Co., ere ; 
NS on ee 101.80 | Lake County a Crown Point), 
Harris, Hall & Co., Mout Cltertas — Stantey E: 
cena nee S re. Olszewski, County Auditor, will 
Sag ati Oba a" receive sealed bids until 11 a.m. 
” on June 10 for the purchase of 
PP ase R ies am $190,000 refunding bonds, not ex- 
: : 2 ceeding 3% interest. 
. Jaffray & Hopwood, Dated June 1, 1946. Denomina- 
’ tion $1,000. Due $19,000 June 
ve & Cummins, 1oL77 [and Dec. 1, 1947 to 1951. Rate of 
Harriman Ripley & Co. [of I" ahd not more’ than: ons 
y ‘> oO %, and not more an one 
Inc., rate shall be named by each bid- 
Alex. Brown & Sons, der. Said bonds will be awarded 
A. G. Becker & Co., to the highest qualified bidder 
“ee gt “een & at who offers the lowest net interest 
ee Higginson Corp., cost to the County, to be deter- 
Spencer Trask & Co., mined by computing the total in- 
William Blair & Co., terest on all the bonds to their 
Martin, Burns & Corbett, maturities and deducting there- 
First Cleveland Corp., from the premium paid, if any. 
a oP gre a No conditional bid or bid for less 
cDouga ondon, than the par value of said bonds, 
Harold E. Wood & Co., including accrued interest to date 
J. M. Dain & Co., and of delivery, shall be considered. 
Crouse & Co., jointly_____- 101.59 | Said bonds will be the direct obli- 


101.313 


Approve 
Sale to City—Owners of securities 
of the city’s surface and elevated 
lines have voted heavily in favor 
of selling their holdings to the 


abeve Authority, which is plan- 
ning a $90,000,000 bond issue to 
buy, unify and operate the tran- 
sit lines. 


Cook County (P. O. Chicago), Ill. 
Bond Election—An issue of 
$70,000,000 super-highway bonds 
will be submitted to the voters at 
the judicial election to be held 
on June 3. 


Edwardsville, Iil. 
Bonds To Be Sold—An issue of 
$25,000 244% street lighting bonds 
is scheduled to be sold to local 
investors. The bonds were au- 
thorized at an election on March 
26, 1946. 


Elmwood Park Sch. Dist. No. 85 

(P. O. Chicago), Ill. 
Bonds Voted— An _ issue of 
$625,000 construction bonds was 
favorably voted at an election 
held recently. 


Erie Township (P. O. Erie), Ill. 
Bonds Voted—At a recent elec- 
tion the voters are said to have 
approved the issuance of $10,000 
road bonds. 


Granville, Ill. 
Bonds Approved—The Village 
Board is said to have voted re- 
cently to issue $60,000 well drill- 
ing and standpipe construction 
bonds. 


Grayville, Ill. 
Bonds Authorized — The City 
Council is said to have approved 
recently an ordinance authorizing 
the issuance of $165,000 water and 
sewer improvement bonds. 


Milford Township (P. O. Milford), 
Illinois 

Bonds Voted—An issue of $57,- 

000 road construction bonds was 

favorably voted at the election 

held on April 30. 


Newmansville Township (P. O. 
Chanderville ), lil. 


gations of the County, payable out 
of unlimited ad valorem taxes to 
be levied and collected on all 
taxable property in said County, 
and said bonds are being issued 
to pay the principal amount of 
valid outstanding bonds of said 
County falling due June 1, 1946. 
Said bonds are being issued sub- 
ject to the approving opinion of 
Chapman & Cutler, of Chicago, 
which opinion shall be furnished 
at the expense of the County. En- 
close a certified check for $5,700, 


a price of 100.10, a basis of about 


West Lafayette, Ind. 
Bond Sale—The $16,500 equip- 
ment of 1946 bonds offered for 
sale on May 17—v. 163, p. 2630—— 
were awarded to the Purdue State 
Bank, of West Lafayette, as ls, at 


0.98%. Dated May 15, 1946. 
Denom. $500. These bonds are due 
$1,500 on July 1, 1947 to 1957. The 
next highest bidder was Fox, 
Reusch & Co., at a price of 101.03, 
for 1%4s. 


IOWA 


Cedar Rapids, lowa 

Bond Sale—The $40,000 sewer 
bonds offered for sale on May 20 
—v. 163, p. 2630—were awarded 
to the Merchants National Bank, 
of Cedar Rapids, as %4s, at a price 
of par. Dated May 1, 1946. These 
bonds are due on May 1, from 
1947 to 1953. The next highest 
bidder was White-Phillips Co., for 
ls, at a price of 101.00. 


Creston, lowa 
Bonds Defeated—The proposed 
issue of $54,000 municipal airport 
bonds was defeated at the May 10 
election, having failed to receive 
the necessary 60% majority vote. 


Harrison and Pottawattamie 
Counties Drain District No. 1 
(P. O. Council Bluffs), 
lowa 

Bonds Sold— The Board of 
Trustees has announced that an 
issue of $61,000 drainage bonds 
has been sold. 


Harlan, lowa 
Bond Election—At the June 11 
election the voters will consider 
an issue of $100,000 memorial 
building bonds. 


Independence Independent 
Sch. Dist., lowa 
Bonds Voted—An issue of $195,- 
000 construction bonds was fa- 
vorably voted at the election held 
on May 6. 


Mapleton, lowa 

Bonds Voted—At a recent elec- 
tion the voters authorized the is- 
suance of bonds for airport pur- 
poses. 


New London Consolidated School 
District, lowa 

Bond Election — An issue of 
$6,000 playground and athletic 
field bonds will be resubmitted to 
the voters at the election to be 
held on May 27. The election 
held on April 2, at which the 
bonds carried, was held void due 
to a technicality in advertising 
the election notice. 


Toledo, lowa 

Bonds Voted—It is now report- 
ed by E. A. Benson, City Clerk, 
that at an election held last No- 
vember, the. voters approved the 
issuance of $10,000 swimming pool 
bonds. 


Van Buren County (P. O. 
Keosauqua), lowa 

Bond Election—The issuance of 

$100,000 county hospital bonds 

will be submitted to the voters at 

an election scheduled for June 3. 


KANSAS 


Agra School District, Kan. 
Bonds Issued— An issue of 
$150,000 construction bonds will 
be issued as a result of an elec- 
tion held recently. 


Johnson County, Mission Town- 

ship Main Sewer District 

No. 1 (P. O. Mission), Kan. 
Bond Sale—The $1,100,000 main 
sewer bonds offered for sale re- 
cently were awarded to a syn- 
dicate composed of the Commerce 
Trust Co., City National Bank & 
Trust Co., Baum, Bernheimer Co., 
Stern Bros. & Co., Barret, Fitch 
& Co., all of Kansas City, Bee- 
croft, Cole & Co., Estes, Snyder 
& Co., both of Topeka, Lucas, 
Farrell 


$25,000 February and Aug. 


& Satterlee, of Kansas 
City, Small-Milburn Co., of Wich- 


1, 
1948 to 1952, $33,000 February 
and $30,000 Aug. 1, 1953 to 1957, 
as 1%s, and $535,000 maturing 
$33,000 February and $30,000 Aug. 
1, 1958 to 1965, and $31,000 Feb. 
1, 1966, as 1%s. Dated June l, 
1946. Denomination $1,000. In- 
terest F-A. Principal and inter- 
est payable at the State Treas- 
urer’s office. These bonds, au- 
thorized at a recent election held 
for that purpose, in the opinion 
of counsel, constitute general ob- 
ligations of the District payable 
both as to principal and interest 
from ad valorem taxes which may 
be levied without limit as to rate 
or amount on all the taxable 
property within the limits of the 
District. The taxes in support of 
these bonds will be collected by 
the County Clerk, in the same 
manner as State, County and 
School District taxes are collected, 
Legality approved by Stinson, 
Mag, Thomson, McEvers & Fiz- 
zell, of Kansas City. 


KENTUCKY 


Caldwell County (P. O. Prince- 
ton), Ky 

Bond Offering—Philip Stevens, 
County Court Clerk, will receive 
sealed bids until 10 a.m. on May 
28 for the purchase of $64,000 
212% court house revenue bonds. 
Dated May 1, 1946 and due on 
May 1 from 1947 to 1960 incl. Call- 
able in inverse numerical order, 
at varying premiums, beginning 
May 1, 1948. 


Flemingsburg, Ky. 

Bond Offering—Henry B. Dud~ 
ley, City Clerk, will receive sealed 
bids until 7:30 p.m. (EST) on 
June 4 for the purchase of $88,000 
2% water works revenue bonds, 
Dated July 1, 1946 and due on 
July 1 from 1947 to 1969 incl. 
Callable after five years at a price 
of 104 and interest. 


Fulton County (P. O. Hickman), 
Kentucky 
Bond Offering—C. N. Holland, 
County Clerk, will receive sealed 
bids until 11 a.m. (CST) on June 
4 for the purchase of $79,000 not 
to exceed 244% interest road and 
bridge refunding bonds. Dated 
July 1, 1946. Denomination $1,- 
000. Interest J-D. Due July 1, as 
follows: $8,000 in 1972 and 1973, 
$9,000 in 1974 to 1977, $10,000 
in 1978 and 1979, and $7,000 in 
1980. Subject to redemption in 
inverse numerical order at par 
plus accrued interest as follows? 
$4,000 or less July 1, 1947 to 1954 
or any interest date thereafter; 
$5,000 or less July 1, 1955 to 1963 
or any interest date thereafter; 
$2,000 or less July 1, 1964 or any 
interest date thereafter. The bonds 
are subject to being registered as 
to principal only and to be issued 
in accordance with an order of the 
Fiscal Court of said County to 
which order reference is hereby, 
made for further details. The 
bonds are to be sold for not less 
than 102.50 plus accrued interest. 
The rate of interest is to be de- 
termined by the County from the 
bids which shall be in multiples 
of 4 of 1%. The only bids to be 
considered will be those for the 
entire $79,000 of bonds having 
the foregoing specifications and 
none other. Said bonds will be 
sold to the highest and best bid- 
der provided however the County 
reserves the right to reject any or 
all bids. Said bonds are to be 
sold subject to the principal of 
and interest on said bonds not 
being subject to Federal or Ken- 
tucky ad valorem or income tax- 
ation on the day of their delivery 
to the successful purchaser and to 
the final approving opinion of 
Woodward, Dawson, Hobson & 
Fulton, of Louisville, as being 
given as to their legality. The 
County will furnish said opinion 





Zahner Co., both of Kansas City 


lumbian Securities Corp., 
Seitsam & Co., both of Topeka 








sioners. 


payable to the Board of Commis- 


terest cost of about 1.42%, 
follows: for $565,000 maturin 





ita, Burke & MacDonald, Soden- 


Crummer & Co., of Dallas, Co- 
and 


at 2 price of 100.001, a-«net in- 
as 


and printed bond forms. Enclose 
a certified check for $1,000. 


Livingston County (P.O. Smith- 
land), Ky. 
Bond Offering—E. F. Hughes, 
County Judge, will receive sealed 
bids until 10 a.m. (CST) on June 


’ 


, 


g 
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4 for the purchase of $18,000 234% 
road and bridge refunding bonds. 
_ Dated July 1, 1946. Denomina- 
tion $1,000. Due July 1, 1966, op- 
tional on July 1, 1961, at par and 
accrued interest. Principal and in- 
terest payable at the Citizens 
Fidelity Bank & Trust Co., Louis- 
ville. Enclose a certified check 
for $1,000. 


LOUISIANA 


Avoyelles Parish (P. O. Marks- 

ville), La. 

Bond Offering — Blumes Gau- 
thier, Secretary of the Police 
Jury, will receive sealed bids 
until 10 a.m. on June 12 for the 
purchase of $350,000 public im- 
provement bonds, not exceeding 
4% interest. Dated June 1, 1946. 
Denomination $1,000. Due June 
1, 1948 to 1966. These are the 
bonds authorized at the election 
held on April 25, and are payable 
from unlimited ad valorem taxes. 
The approving opinion of B. A. 
Campbell, of New Orleans, will be 
furnished the purchaser. Enclose 
a certified check for $7,000, pay- 
able to the Parish. 


Lincoln Parish Sch. Dist. (P. O. 
Ruston), La. 

Bond Sale—The following 
bonds amounting to $145,000 and 
offered for sale on May 20—v. 
163, p. 2630—were awarded to 
Scharff & Jones, of New Orleans: 


$90,000 Simsboro school district 
No. 3 bonds. 

35,000 Chaudrant school district 
No. 6 bonds. 


Dated April 1, 1946. These 
bonds are due on April 1, from 
1948 to 1966. The next highest 
bidder was Kingsbury & Alvis, 
and Glass & Crane, jointly. 


Logansport, La. 

Bonds Voted—An issue of $55,- 
000 sewage system construction 
bonds was favorably voted at the 
election held on May 11. 


Louisiana (State of ) 

Bill Introduced—On May 13, a 
bill providing for payment of 
bonuses ranging from $100 to $300 
to veterans of World War II was 
intfoduced at the opening session 
of the 1946 State Legislature. Wil- 
liam Gruber, Senator of New Or- 
leans, who sponsored the meas- 
ure, explained that his idea for 
financing the bonus’ program 
would be a bond issue of ap- 
proximately $80,000,009. 

Highway Bond Issue Recom- 
mended — Governor J29mes_ H. 
Davis recommended in his bién- 
nial message to the Legislature on 
May 13 that the State issue $25,- 
000,090 highway bonds in order to 
obtain an additional sum of $15,- 
000,000 for the same purpose from 
the Federal Government. The 
Governor declared that “excess 
revenues accruing from the dedi- 
cated gasoline tax moneys for 
servicing highway bonds” war- 
ranted the additional suggested is- 
sue. 


Madison Parish (P. O. Tallulah), 
Louisiana 
Bonds Voted—An issue of $200,- 
000 drainage system bonds was 
favorably voted at an election 
held recently. 


Orleans Levee District (P. O. 
New Orleans). La. 

Bond Redemption Notice — It is 
stated by W. M. Duffourc, Secre- 
tary, Board of Levee Commission- 
ers of the above district, that in 
accordance with Act No. 25 of the 
Regular Session of the Legislature | 
of Louisiana for the year 1908, 
and the _ provisions contained 
therein, levee bonds of the 
district, dated Jan. 1, 1909 will 
mature July 1, 1946. The bonds to 
be paid are Nos. 1301 to 1400, ag- 
gregating $100,000. 

Holders. of bonds are notified 
that the bonds are payable at the 
office of the State Treasurer, 
Baton Rouge, La.. and the office 
of the fiscal agent of the Board, 
the Whitney National Bank of 
New Orleans, in the City of New 
Orleans, La. All of the bonds not 
so presented for redemption on 
that date will cease to bear in- 
terest from and after that date. 


ro; 
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Union Parish Consolidated 
Sch. Dist. No. 1 (P. O. 
Farmerville), La. 

Bond Offering Details—In con- 
nection with the offering on May 
29 of the $500,000 school bonds, 
not exceeding 4% interest—v. 163, 
p. 2494—we are advised that the 
bonds mature June 1, as follows: 
$23,000 in 1948 and 1949, $24,000 
in 1950 to 1952, $25,000 in 1953 
and 1954, $26,000 in 1955 to 1957, 
$27,000 in 1958 to 1969, $28,000 in 
1961 and 1962, $29,000 in 1963 to 
1965, and $30,000 in 1966. Split 
interest rates may be bid. If split 
interest rates are bid, bidder will 
be required to show average in- 
terest rate. q 


MARYLAND 
Salisbury, Md. 

Bonds Voted—An issue of $400,- 
000 incinerator and sewage treat- 
ment plant bonds was favorably 
voted at the election held on 
May 7. No specified date of sale 
has been fixed as yet. 


MASSACHUSETTS 
Boston, Mass. 

Bonds Purchased — A total of 
$373,000 bonds, owned by the 
sinking fund, was purchased on 
May 16 by Laidlaw & Co., of New 
York, and the Mercantile-Com- 
merce Bank & Trust Co., of St. 
Louis, jointly, at a price of 
107.34874. These bonds represent 
17 small issues maturing as fol- 
lows: $30,000 4s, due from 1947 
to 1956; $150,000 342s, due from 
1947 to 1951; $174,000 4%s, due 
from 1947 to 1948; $8,000 4s, due 
1950; $1,000 314s, due 1951, and 
$10,000 5s, due 1950. Other bid- 
ders were as follows: 
Bidder 

First Boston Corp 
Phelps, Fenn & Co., 

and Robert Hawkins & 

Co., jointly ‘ 
Salomon Bros. & Hutzler__106.851 
R. L. Day & Co., and Esta- 

brook & Co., jointly ____106.59 


Dedham, Mass. 

Note Sale — The $69,500 notes 
offered for sale on May 20—v. 
163, p. 2776—were awarded to 
the Merchants National Bank, of 
Boston, as *%4s, at a price of 
100.147, a basis of about 0.703%. 
These notes are described as fol- 
lows: 
$50,500 sewer notes. Denomina- 

tion $1,000 and $500. Due on 
June 1, 1947 to 1952. 

19,000 street notes. Denomina- 
tion $1,000. Due on June 1, 
1947 to 1951. 

Dated June 1, 1946. The next 
highest bidder was Tyler & Co., 
for %4s, at a price of 100.139. 
Other bidders were as follows: 


Price 
Bid 


Price Bid 
106.972 





Bidder 
Second National Bank, 

| RS Sees ae ore 
Paine, Webber, Jackson 

& Curtis 


Rate 


3 


4% 100.09 


3 


100.06 


4% 


First National Bank, 
Boston —_- Fae 
Estabrook & Co.__- 


100.02 
100.54 
Leominster, Mass. 

Bond Sale—The $194,000 per- 
manent paving bonds offered for 
sale on May 22 were awarded to 
Halsey, Stuart & Co., as ls, at a 
price of 100.653, a basis of about 
0.875%. Dated June 1, 1946. De- 
nomination $1,000. These bonds 
are due on June 1, from 1947 to 
1956 inclusive. The next highest 
bidder was the First National 
Bank, for 1s, at a price of 100.57. 
Other bidders for 1% bonds were 
as follows: 

Bidder 
Robert Hawkins & Co 
Estabrook & Co 
Coffin & Burr 
Tyler & Co 
Salomon Bros., Boston 
Day Trust Co., Boston 
Second National Trust, 

Beston 
Harriman Ripley & Co., 


Price Bid 





Note Offering—Daniel J. Mc- 
Ardle, City Treasurer, will receive 
sealed bids until 11 a.m. on May 
28 for the purchase of $500,000 
temporary notes. Dated May 29, 
1946. These notes are due on Nov. 
19, 1946. 


| Rugg, 


Marlborough, Mass. 

Bond Sale—The following bonds 
amounting to $265,000 and offered 
for sale on May 21—v. 163, p. 
2776—-were awarded to Paine, 
Webber, Jackson & Curtis, and 
Robert Hawkins & Co., both of 
Boston, jointly, as 1%s, at a price 
of 100.801, a basis of about 
1.177%: 


$44,000 departmental equipment 
bonds. Due June 1, from 1947 
to 1951. 

221,000 sewer bonds. Due June 1, 
from 1947 to 1976. 


Dated June 1, 1946. Denomina- 
tion $1,000. The next highest bid- 
der was Halsey, Stuart & Co., for 
1%s, at a price of 100.207. Other 


bidders were as follows: 
Price 
Bidder Bid 
Harriman Ripley & Co., 
a ee ee -. LY 
Day Trust Co., Boston__..  1%4% 
First National Bank, 
Boston Se a 
Merchants National Bank, 
Boston, and 
Lee Higginson Corp., 
jointly 


Rate 


100.068 
100.057 


1% % 


100.93 


x ‘ 142% 
Millbury, Mass. 
Note Offering —The Town 
Treasurer will receive sealed bids 
until 5 p.m. on May 28 for the 
purchase of $100,000 tax anticipa- 
tion notes. These notes are due 
on Nov. 15, 1946. 


Newton, Mass. 


Bond Offering — Clarence C. 
Colby, City Treasurer, will re- 
ceive sealed bids until 1 p.m. 
(EST) on May 28 for the purchase 
of $250,000 sewer coupon bonds. 
Dated June 1, 1946. Denomina- 
tion $1,000. These bonds are due 
on June 1, as follows: $15,000 in 
1947 to 1956, and $10,000 in 1957 
to 1966. Bidder shall name one 
rate of interest for the entire is- 
sue in multiples of ™ of 1%. 
Coupon bonds can be exchanged 
for full registered bonds, except- 
ing those within one year of ma- 
turity (Massachusetts Statute). 
Principal and interest payable at 
the First National Bank of Boston, 
except that interest upon regis- 
tered bonds will be paid by check 
from the City Treasurer’s office. 
These bonds are exempt from tax- 
ation in Massachusetts and present 
Federal income taxes, and will be 
registered upon their face by the 
Old Colony Trust Co., of Boston, 
Registrar. The approving opinion 
of Ropes, Gray, Best, Coolidge & 
of Boston, will be fur- 
nished. Bonds will be ready for 
delivery on or about June 5, and 
payment is to be made at time of 
delivery. No bid for less than 
par and accrued interest to date 
of delivery. 


100.40 


Northampton, Mass. 


Note Sale—The $125,000 tem- 
porary notes offered for sale on 
May 16 were awarded to the Sec- 
ond National Bank, of Boston, at 
a discount of 0.435%. Dated May 
20, 1946. These notes are due on 
Nov. 27, 1946. The next highest 
bidder was the Merchants Nation- 
al Bank, of Boston, at a rate of 
0.47%. The only other bidder was 
R. L. Day & Co., at 0.53%. 


Waltham, Mass. 

Note Sale—The $300,000 tempo- 
rary notes offered on May 23 
were awarded to the Second Na- 
tional Bank, of Boston, at a dis- 
count of 0.46%. Dated May 22, 
1946. These notes are due on Nov. 
1, 1946. Other bidders were as 
follows: 

Bidder 
Newton-Waltham Bank 

& Trust Co., Waltham 0.475% 
First National Bank, 

Boston 


Rate 


Weston, Mass. 

Bond Offering—-Helen E. Cut- 
ting, Town Treasurer, will re- 
ceive sealed bids, c/o the Second 
National Bank of Boston, until 
2:30 p.m. (EST) on May 27 for 


loan No. 13 coupon bonds. Dated 
June 1, 1946. Denomination $1,- 
000. Due June 1, as follows: $10,- 
000 in 1947 to 1952, and $7,000 in 
1953 to 1961. Bidders to name 





one rate of interest in a multiple 


of %4 of 1%, and mo bid for 


the purchase of $123,000 water 


A 


less than par and accrued inter- 
est will be considered. Principal 
and interest payable at the Sec- 
ond National Bank of Boston. 
Registerable as to principal. These 
bonds will be valid general ob- 
ligations of the Town, and all 
taxable property in the Town will 
be subject to the levy of unlim- 
ited ad valorem taxes to pay both 
principal and interest. The bonds 
will be engraved under the super- 
vision of and authenticated as 
to genuineness by the Second Na- 


Best, Coolidge & Rugg, of Boston, 
whose opinion will be furnished 
the purchaser. Bonds will be de- 
livered to the purchaser at the 
Second National Bank of Boston 
on or about June 5, 1946, against 
payment in Boston funds. 


Winchendon, Mass. 


Note Salie—The $75,000 tempo- 
rary notes offered for sale on 
May 9—v. 163, p. 2494— were 
awarded to the Second National 
Bank, of Boston, at a rate of 
0.427%. Dated May 15, 1946. These 
notes are due on Nov. 15, 1946. 
Other bidders were as follows: 

Bidder Rate 
Merchants National Bank, 

NE Re SI a fe 0.43% 
National Shawmut Bank, 

Boston 
First National Bank, 

NN so a ae 0.52% 
ee Gay Sl Ee enc cndiereca 0.58 % 


MICHIGAN 


Detroit, Mich. 


Bond Offering — Edward M. 
Lane, Secretary of the Board of 
Education, will receive sealed 
bids until 10 a.m. (EST) on June 
3 for the purchase of $2,000,000 
Wayne University dormitory and 
recreation building revenue cou- 
pon bonds, not exceeding 212% 
interest. Dated June 1, 1946. De- 
nomination $1,000. Due June l, 
as follows: $60,000 in 1949, $61,000 
in 1950, $63,000 in 1951, $64,000 in 
1952, $66,000 in 1953, $67,000 in 
1954, $69,000 in 1955, $71,000 in 
1956, $73,000 in 1957, $74,000 in 
1958, $76,000 in 1959, $78,000 in 
1960, $80,000 in 1961, $82,000 in 
1962, $84,000 in 1963, $86,000 in 
1964, $88,000 in 1965, $91,000 in 
1966, $93,000 in 1967, $95,000 in 
1968, $98,000 in 1969, $100,000 in 
1970, $102,000 in 1971, $105,000 in 
1972, and $74,000 in 1973. The 
right is reserved of redeeming any 
or all of the bonds, in inverse 
numerical’ order,.on any interest 
date on or after June 1, 1948, on 
30 days’ notice by publication in 
a paper circulated in the State of 
Michigan which carries, as part of 
its regular service, notices of the 
sale of municipal bonds, and in 
case of registered bonds, thirty 
days’ notice shall be given by 
mail to the registered holder. 
Such redemption shall be at par 
and accrued interest plus a pre- 
mium as follows: 2% on bonds re- 
deemed on or before June 1, 1956, 
1% on bonds redeemed thereafter 
before maturity. The bonds will 
be registerable as to principal 
only. Rate of interest to be in 
multiples of % of 1%. Principal 
and interest payable at the Detroit 
Trust Co., Detroit. 


Said bonds are to be issued un- 
der Act 94, Public Acts of Michi- 
gan, 1933, as amended, for the 
purpose of acquiring a dormitory 
and recreational facilities. Said 
bonds are not a general obligation 
of the Board of Education, but are 
payable solely from the revenues 
of the dormitory and recreational 
facilities, and are a first lien on 
all such revenues, subject only to 
payment of expenses of operation 
and maintenance. No additional 
bonds secured by these revenues 
shall be issued of superior or 
equal standing with the bonds of 
this issue. The bonds will be 
awarded to the bidder whose bid 
produces the lowest interest cost 
to the Board of Education after 
deducting the premium, if any. In 
determining the net interest cost, 





interest on premium will not be 
considered as deductible. Interest 





tional Bank of Boston and their | 
legality approved by Ropes, Gray, : Education. 





on all bonds will be computed, ) 
from the date of receiving bids to 
maturity. Bids shall be condi< 
tioned on the unqualified opinion 
of Miller, Canfield, Paddock & 
Stone, of Detroit, approving the 
legality of the bonds. The cost of, 
said legal opinion and printing’ 
the bonds will be paid by the . 
Board of Education. The bonds 
will be delivered at a bank or 
trust company in the City of De#~ 
troit, designated by the purchaser, 
Enclose a certified check for $40,< 
000, payable to the Board of 
Melvindale, Mich. 
Certificates Purchased — Irene |} 
Coogan, City Clerk, has announced 
that the City purchased $4,000 
certificates of indebtedness, dated 
Dec. 1, 1936, in connection with 
the call for tenders on May 15. 


Mount Pleasant, Mich. 

Bond Offering — A. Williams, 
City Manager, will receive sealed , 
bids until 8 p.m. on June 5, for’ § 
the purchase of $75,000 water sys- 
tem revenue coupon bonds, to 
bear not exceeding 24%4% interest, 
Dated July 1, 1946. Denom. $1,000, 
These bonds are due on July 1, 
as follows: $7,000 in 1948 to 1952,. 
and $8,000 in 1953 to 1957. Prin- 
cipal and interest payable at the 
Isabella County State Bank, Mount 
Pleasant. Legality approved by 
Miller, Canfield, Paddock & Stone, 
of Detroit. Enclose a certified 
check for $1,500. 


MINNESOTA 
Bricelyn, Minn. 
Certificate Offering — Bernie 
Hansen, Village Clerk, will re- 
ceive sealed bids until 8 p.m. on 
June 3 for the purchase of $46,- 
000 street improvement certif- 
icates of indebtedness, not exceed 
ing 2% interest. Dated June Il, 
1946. Denomination $1,000. Due: 
June 1, as follows: $3,000 in 1947 © 
to 1952, and $2,000 in 1953 to 1966, 
All certificates maturing after 
June 1, 1956 are subject to re- 
demption on said date. Principal 
and interest will be payable at 
any suitable bank or trust com- 
pany designated by the success 
ful bidder. The Village will fur- 
nish the printed certificates and | 
approving legal opinion of Dorsey, 
Colman, Barker, Scott and Bar- 
ber, of Minneapolis, both without 
cost to the purchaser. The de- 
livery will be made on or prior to 
July 1, 1946. 


Dane Prairie (P. O. Fergus Falls), 
Minn. 

Bond Sale — The $16,000 road 
bonds offered for sale on May | 
14—-v. 163, p. 2631—-were awarded’ 
to the First National Bank, of | 
Fergus Falls, as 1%s, at a price: | 
of 100.437, a basis of about 1.42%. 
Dated May 1, 1946. Denomination 
$1,000. These bonds are due on 
May 1, from 1948 to 1957. The: 
next highest bidder was Juran 
& Moody, for 1%s, at a price of 
100.406. 1 


Martin County Independent 
Sch. Dist. No. 1 (P. O. 
Fairmont), Minn. 

Bond Offering—F. E. Winzen- 
berg, District Clerk, will receive: | 
sealed bids until 7:30 p.m. on May 
24 for the purchase of $500,000 
building bonds, not exceeding 2% 
interest. Dated June 1, 1946. De- 
nomination $1,000. Due June l, 
as follows: $50,000 in 1949 to 1953, | 
and $25,000 in 1954 to 1963. The | 
bonds will be awarded to the bid-_ ' 
der who offers to purchase the,| 
issue at the lowest coupon rate in 
a multiple of one-tenth or % of | 
1%: if there is more than one, 
bid at the lowest coupon rate of; 
fered, then the bonds will be.) 
awarded to that bidder, at such,’ 
low rate, who offers the targest | 
premium to the District. All bids! 
must be sealed and unconditional || 
except as to legality which may 
be made conditional upon the le-;/ 
gal opinion of Dorsey, Colman, 
Barker, Scott & Barber, of Minne« 
apolis, whose opinion must be ac- | 
cepted by the purchaser. The Dis~ | 
trict will furnish the printed | 
bonds and the above legal opinioy ? 


ve 


iy 


’ 
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to the purchaser without cost. De- 
livery of the bonds will be made 
to the purchaser within 45 days 
after the sale, or at his option 
thereafter. Enclose a_ certified 
check for $10,000, payable to the 
District Treasurer. 


Minnesota (State of ) 

Certificate Sale—The $7,425,000 
rural credit deficiency fund cer- 
tificates of indebtedness offered 
for sale on May 21—-v. 163, p. 2495 
—were awarded to a syndicate 
composed of the National City 
Bank, First National Bank, Bank- 
ers Trust Co., all of New York, 
Northern Trust Co., of Chicago, 
First National Bank, of Portland, 
National Bank of Commerce, of 
Seattle, Union Securities Corp., 
and J. G. White & Co., both of 
New York, as 0.90s, at a price of 
100.2199, a basis of about 0.816%. 
Dated July 1, 1946. Due $675,000 
on Jan. and July 15, in the period 
from Jan. 15, 1948 to Jan. 15, 1953, 
inclusive. 

Second best bid was an offer 
submitted by a group headed by 
Halsey, Stuart & Co., which of- 
fered to pay 100.2188 for 0.90s. 
Bidding the same rate, an account 
managed by Harris Trust & Sav- 
ings Bank of Chicago, offered a 
price of 100.167. 


Welch Township (P. O. 
Welch), Minn. 

Bonds Voted—An issue of $45,- 
000 road and bridge bonds was fa- 
vorably voted at an election held 
recently. 


West Union, Minn. 

Bond Sale—The $25,000 road 
and bridge bonds offered for 
Sale at public auction on May 17— 
v. 163, p. 2631—were awarded to 
the First National Bank, of Sauk 
Centre, as 1.15s, at a price of 
100.404, a basis of about 1.102%. 
Dated June 1, 1946. Denomina- 
tions $1,000 and $500. These bonds 
are due on Jan. 15, from 1948 to 
1962. The next highest bid was 
100.40, for 1.15s. 


Zumbrota, Minn. 

Bond Offering—Charles Lother, 
Town Clerk, will receive sealed 
bids until 2 p.m. on May 28 for 
the purchase of $60,000 road and 
bridge coupon bonds, not exceed- 
ing 2% interest. Dated June 1, 
1946. Denomination $1,000. Due 
35,000 June 1, 1949 to 1960. Bid- 
diers to name the rate of interest 
in multiples of one-tenth or %4 
of 1%, and must be the same for 
all of the bonds. These are the 
bonds authorized at the election 
held on April 26. Principal and 
interest payable at any suitable 
bank or other institution the 
purchaser may designate. No bids 
for less than par will be consid- 
ered, The executed bonds and 
approving legal opinion of Dorsey, 
Colman, Barker, Scott & Barber, 
of Minneapolis, will be furnished 
without cost to the successful bid- 
der. Enclose a certified check 
for $1,200, payable to the Town 
‘Treasurer. 


MISSISSIPPI 


‘George County, Lucedale Special 
Consolidated School District 
(P. O. Lucedale), Miss. 

Bond Offering—M. L. Malone, 

lerk of the Board of Supervisors, 
will receive sealed bids until noon 
on June 3 for the purchase of 
$75,000 school bonds. Dated July 
1, 1946. Denomination $1,000. Due 
$5,000 July 1, 1947 to 1961. Call- 
able on July 1, 1956 at par and 
Hnterest. Bidders to name the 
‘rate of interest and where said 
principal and interest shall be 
made payable. No bids for less 
than par and accrued interest 
shall be considered. Each bidder 
shall also state in his bid whether 
he wants said bonds validated by 

e County Chancery Court and 
‘~whether he wants their validity 
approved by a bond attorney of 
national reputation or both. En- 
close a certified check for $1,000, 
payable to the County. 


Hinds County Forest Hill Consoli- 
dated School District (P. O. 
Jackson), Miss. 

Bond Sale—The $130,000 school 
bonds offered for sale recently 





were awarded to Harrington & 
Co., of Jackson, as 1%s, at a price 
of 100.375, a basis of about 
1.207%. Dated April 1, 1946. De- 
nomination $1,000. These bonds 
are due on April 1, as follows: $7,- 
000 in 1947 to 1964, and $4,000 in 
1965. 


Lee County, Brewer Separate 
Sch. Dist. (P. O. Tupelo), 
Miss. 

Bond Offering — Byron Long, 
Clerk of the Board of Super- 
visors, will receive sealed bids 
until 1 p.m. on June 3 for the 
purchase of $10,000 school bonds. 
A certified check for $200 is re- 
quired. 


Prentiss County, Clem Consoli- 
dated School District (P. O. 
Booneville), Miss. 

Bond Offering — Clifford Bass, 
Clerk of the Board of Supervisors, 
will receive sealed bids until June 
3 for the purchase of $5,000 
school bonds. 


West Point Sch. Dist., Miss. 

Bonds Voted—An issue of $250,- 
000 construction bonds was fa- 
vorably voted at an election held 
recently. 


MISSOURI 


Lebanon, Mo. 

Bonds Voted—An issue of $105,- 
000 sewage disposal plant bonds 
was favorably voted at an elec- 
tion held on May 9. 


Sedalia Sch. Dist. (P. O. 
Sedalia), Mo. 

Bonds Voted—At the May 7 
primary election the $800,000 
school bonds were approved by 
the voters. 

(These bonds were sold sub- 
ject to the outcome of the elec- 
tion, as previously reported.) 


MONTANA 


Culbertson, Mont. 


Bond Offering—E. Garber ,Town 
Clerk, will receive sealed bids un- 
til 8 p.m. on June 3 for the pur- 
chase of $40,0000 not to exceed 
3% interest sewerage system rev- 
enue bonds. Denoms. $1,000 and 
$500. Due June-1, as follows: 
$1,500 from 1948 to 1956 incl.; 
$2,000, 1957 to 1961 incl.; $3,000 
from 1962 to 1965 incl., and $4,500 
in 1966. Interest J-D. Bonds ma- 
turing after June 1, 1951, are sub- 
ject to redemption on that date 
or on any interest date thereafter. 
A certified check for $1,000 is 
required. 


Custer County (P. O. Miles City), 
Mantana 

Bond Sale Details—The $300,- 
000 court house bonds awarded 
on March 4 to the First National 
Bank, of Miles City, as 1%s, ata 
price of 100.933—v. 163, p. 1337— 
are in the denomination of $1,000 
and mature $15,000 April 1, 1947 
to 1966. Callable on April 1, 1951. 
Net income basis of about 1.034%. 


Montana (State of ) 


Bond Sale—The $1,500,000 State 
Highway Treasury anticipation 
revenue debentures offered for 
sale on May 20, were awarded to 
a syndicate composed of Goldman, 
Sachs & Co. of New York, J. M. 
Dain & Co., Piper, Jaffray & Hop- 
wood, both of Minneapolis, and 
Newhard, Cook & Co. of St. Louis, 
as ls, at a price of 100.28, a basis 
of about 0.94%. 


NEBRASKA 


Falls City, Neb. 

Bond Offering — The Village 
Clerk received sealed bids on 
May 27 for the purchase of $72,- 
000 water bonds. 


Nebraska City, Neb. 


Bonds Purchased — An issue of 
$843,000 bridge revenue refunding 
bonds was purchased recently by 
Stranahan, Harris & Co., Inc., of 
Toledo, at a net interest cost of 
1.916%. 


Sidney, Neb. 


Bond Election—An issue of mu- 
nicipal airport site purchase bonds 
will be submitted to the voters at 
the primary election to be held on 
June 11. 


~ 





University of Nebraska (P. O. 
Lincoln), Neb. 

Bonds Authorized — The Board 
of Regents, on May 4, authorized 
an issue of $375,000 men’s dormi- 
tory construction bonds. 


NEVADA 


Ely, Nev. 

Bonds Votea—An issue of $200,- 
000 water utility purchase bonds 
was favorably voted at the elec- 
tion held on May 7. 


NEW JERSEY 


Delaware River Joint Commission 
(P. O. Camden), N. J. 
Bond Sale—The $30,000,000 re- 
funding bonds offered for sale on 
May 22—v. 163, p. 2496 — were 
awarded to a syndicate composed 
of Lehman Bros., Lazard Freres & 
Co., Goldman Sachs & Co., Shields 
& Co., Union Securities Corp., 
Glore, Forgan & Co., F. S. Mose- 
ley & Co., Hallgarten & Co., 
Hemphill, Noyes & Co., Estabrook 
& Co., Stone & Webster Securities 
Corp., B. J. Van Ingen & Co., Salo- 
mon Bros. & Hutzler, Eldredge & 
Co., White, Weld & Co., Lee Hig- 
ginson Corp., Kean, Taylor & Co., 
Hornblower & Weeks, Laurence 
M. Marks & Co., L. F. Rothschild 
& Co., all of New York, Butcher 
& Sherrerd, of Philadelphia, 
Spencer Trask & Co., Coffin & 
Burr, Bacon, Stevenson & Co., 
First of Michigan Corp., all of 
New York, Rambo, Keen, Close 
& Kerner, of Philadelphia, C. F. 
Childs & Co., of New York, R. S. 
Dickson & Co., of Charlotte, Grun- 
tal & Co., Hannahs, Ballin & Lee, 
both of New York, Schoellkopf, 
Hutton & Pomeroy, of Buffalo, 
Charles Clark & Co., D. A. Pincus 
& Co., Harvey Fisk & Sons, all 
of New York, Buckley Brothers, 
of Philadelphia, Otis & Co., J. R. 
Williston & Co., both of New 
York, H. M. Byllesby & Co., of 
Chicago, Moore, Leonard & Lynch 
of Pittsburgh, Minsch, Monell & 
Co., A. G. Becker & Co., Camp- 
bell, Phelps & Co., all of New 
York, Julien Gollins & Co., of 
Chicago, W. E. Hutton & Co., Wm. 
E. ‘Pollock & Co., Roosevelt & 
Cross, Newburger, Loeb & Co., all 
of New York, Glover & Mac- 
Gregor, of Pittsburgh, Dolphin & 
Co., Bioren & Co., both of Phila- 
delphia, H. L. Allen & Co., of New 
York, Geo. G. Applegate, Fauset, 
Steele & Co., both of Pittsburgh, 
Hallowwell, Sulzberger & Co., of 
Philadelphia, A. E. Masten & Co., 
of Pittsburgh, Ryan, Sutherland & 
Co., of Toledo, Van Deventer 
Brothers, Inc., MacBride, Miller 
& Co., both of Newark, Sheridan, 
Bogan Co., of Philadelphia, S. K. 
Cunningham & Co., and Phillips, 
Schmertz & Co., both of Pitts- 
burgh, at a price of 100.033, a 
basis of about 1.0335%, as follows: 
$14,000,000 bridge bonds. For $4,- 
250,000 maturing $850,000 
Dec. 1, 1946, $850,000 June 
and Dec. 1, 1947 to 1948,as 3s, 
and $9,750,000 maturing $850,- 
000 June and Dec. 1, 1949, 
$850,000 June and $900,000 
Dec. 1, 1950, $900,000 June 
and Dec. 1, 1951 to 1953, and 
$900,000 June 1, 1954, as Is. 
Interest J-D. 


16,000,000 bridge bonds, 
Due June 1, 1966. 


Dated June 1, 1946. The only 
other bidder was a_ syndicate 
headed by Drexel & Co., Smith, 
Barney & Co., and Harriman Rip- 
ley & Co., stating a price of 100.003 
for $2,550,000 5s, $11,450,000 14s, 
and $16,000,000 1s, making a net 
interest cost of 1.06995%. 


Lawrence Township (P. O. 
Lawrenceville), N. J. 

Plans Bond Issue — The town- 
ship is expected to make an offer- 
ing of $60,000 road improvement 
bonds. 


Millburn Township Sch. Dist. 
(P. O. Millburn), N. J. 

Bond Offering — William G. 
Betsch, District Clerk, will receive 
sealed bids until 8 p.m. (DST) on 
May 28 for the purchase of $115,- 
000 school coupon or registered 
bonds, not exceeding 4% interest. 


as ls. 





Dated May 1, 1946. Denomina- 
tion $1,000. Due July 1, as follows: 
$10,000 in 1947 to 1950, and $15,- 
000 in 1951 to 1955. Rate of inter- 
est to be in multiples of one- 
eighth or one-twentieth of 1%, 
and must be the same for all of 
the bonds. Principal and interest 
payable at the First National 
Bank of Millburn. No proposal 
will be considered which specifies 
a rate higher than the ‘lowest rate 
stated in any legally acceptable 
proposal. Each proposal must, 
state the amount bid for the bonds, 
which shall be not less than $115,- 
000 nor more than $116,000. As 
between legally acceptable pro- 
posals specifying the same rate of , 
interest, the bonds will be sold to) 
the bidder complying with the 
terms of sale and offering to ac- 
cept for the amount bid the least 
amount of bonds, the bonds to be 
accepted being those first matur- 
ing, and if two or more bidders 
offer to accept the same 


ing to pay therefor the highest 
price. The purchaser must also 
pay an amount equal to the inter- 
est on the bonds accrued to the 
date of payment of the purchase 
price. In the event that prior to 
the delivery of the bonds the in- 
come received by private holders 
from bonds of the same type and 
character shall be taxable by the 
terms of any Federal income tax 
law, the successful bidder may, 
at his election, be relieved of his 
obligations under the contract to 
purchase the bonds and in such 
case the deposit accompanying his , 
bid will be returned. The success- 
ful bidder will be furnished with 
the opinion of Hawkins, Delafield 
& Wood, of New York, that the 
bonds are valid and legally bind- 
ing obligations of the Board of 
Education. Enclose a_ certified 
check for $2,300, payable to the 
Board of Education. 


Seaside Park, N. J. 

Bond Saie—The $25,000 water 
system improvement bonds of- 
fered for sale on May 17—v. 163, 
p. 2632—-were awarded to Boland, 
Saffin & Co., of New York, as 
2's, at a price of 100.30, a basis 
of about 2.46%. Dated June 1, 
1946. Denom. $1,000. These bonds 
are due $1,000 on June 1, from 
1947 to 1971. The only other bid- 


for the power to accomplish such 
object or purpose is the Education 
Law. In the event that prior to 
the delivery of the bonds the in- 
come received by private holders 
from bonds of the same type and 
character shall be taxable by the 
terms of any Federal income tax 
law, the successful bidder may, at 
his election, be relieved of his ob- 
ligations under the contract to 
purchase the bonds and in such 
case the deposit accompanying: his 
bid will be returned. The School 
District was created in 1930,)4in- 
der Article 6-B of the Education 
Law. The approving opinion of 
Vandewater, Sykes & Heckler, of 
New York City, wil be furnished 
to the purchaser without cost. En- 


' close a certified check for $800, 


payable to the District. 


Hempstead, N. Y. 
Bond Sale—The $220,000 gen- 


}eral improvement of 1946 bonds 


offered for sale on May 21—v. 


least | 163, p. 2778— ded to the 
amount, then to the bidder offer- | me a Bank phi aml Pe 


ank of Hempstead, 
as %4s, at a price of par. Dated 
May 15, 1946. Denomination $1,- 
,900. These bonds are due on May 
'15, from 1947 to 1951. Interest 
N-M. Other bidders were as fol- 
lows: 

Price 

Bidder Bid 
National Bronx Bank, 

New York » 
Francis I, du Pont & Co., 

and 
Cc. J. Devine & Co., 

jointly 
Salomon Bros. & 

Hutzler REA Ae 
Halsey, Stuart & Co._... 0.90% 100.059 
H. L. Allen & Co.___--__ 1% 100.285 

Bond Offering—Sealed bids will 
be received until 10.30 a.m. 
(EDST), on May 28, by Franklin 
C. Gilbert, Town Clerk, for the 
purchase of $150,000 waterway 
improvement of 1946 bonds. Inter- 
est rate is not to exceed 4%, pay- 
able J-J. Denom. $1,000. Dated 
July 1, 1946. Due $30,000 from 
July 1, 1947 to 1951. Rate of in- 
| terest to be in multiples of % or 
one-tenth of 1%, and must be the 
same for all of the bonds. Prin- 
cipal and interest payable at the 
office of the Presiding Super- 
visor, Hempstead. The bonds will 
be delivered at the office of the 
' successful bidder, or at the op- 
tion of the successful bidder, at 
the office of Hawkins, Delafield 
& Wood, of New York City, on or 


Rate 
0.80% 100.011 
0.90% 100.137 


0.90% 100.11 


der was Campbell & Co., for 2.60s,| about July 1, 1946. The bonds will 


at a price of 100.16, 


NEW MEXICO 


Albuquerque Municipal Sch. Dist., 
N. Mex. 

Bond Offering — Elsie Putney, 
County Treasurer, will receive 
sealed bids until 7:30 p.m. on 
June 11 for the purchase of $700,- 
000 not to exceed 6% interest 
coupon building bonds. Dated 
June 15, 1946. Due on June 15 
from 1948 to 1966 inclusive. 


Eddy County Carlsbad Sch. Dist. 
(P. O. Carlsbad), N. Mex. 
Bonds Voted—An issue of $695,- 
000 construction bonds was favor- 
ably voted at the election held 
on May 14. 


NEW YORK 


Berkshire, Owego, Newark Valley, 
Candor, Maine and Nanticoke 
Central School District No. 2 
(P. O. Newark Valley), N. Y. 
Bond Offering — Ruth E. Kin- 
yon, Acting District Clerk, will 
receive sealed bids until 11 a.m 
(DST) on May 27 for the pur- 
chase of $40,000 not to excexd 5% 
interest coupon or registered bus 
garage bonds. Dated June 1, 1946. 
Denom. $1,000. Due $2,000 on June 
1 from 1948 to 1967 inclusive. 
Bidder to name a single rate of 
interest, expressed in a multiple 
of % or 1/10th of 1%. Interest 
J-D. Principal and interest pay- 
able at the First National Bank, 
Newark Valley. Said bonds are is- 
sued pursuant to the Constitution 
and statutes of the State. includ- 
ing among others, the Education 
Law and the Local Finance Law 
for the purpose of constructing a 
schoo] bus garage, the period of 
probable usefulness being 20 
years. The statutory authority 


be valid and legally binding gen- 
eral obligations of the Town. 


Hudson Falls, N. Y. 
Bond Sale—tThe $206,000 water 
bonds offered for sale on May 22 
—v. 163, p. 2778—were awarded 
to Lobdell & Co., and Donald 
MacKinnon & Co., both of New 
York, jointly, as ls, at a price of 
100.057, a basis of about 0.992%. 
Dated June 1, 1946. Denomina- 
tion $1,000. These bonds are due 
Sept. 1, from 1947 to 1967. Other 
bidders were as follows: 
Bidder Price Bid 
For 1.10% Bonds 
Hemphill, Noyes & Co., and 
Charles Clark & Co., 
jointly 
Halsey, Stuart & Co 
Geo. B. Gibbons & Co., 
Inec., and 
Chas. E. Weigold & Co., 
jointly 
Roosevelt & Cross 
For 1.20% Bonds 
Wood, Struthers & Co 
C. J. Devine & Co., and 
Tilney & Co., jointly 
C. F. Childs & Co., 
Commerce Union Bank, 
Nashville, 
Sherwood & Co., and 
Tripp & Co., jointly 4 
Bacon, Stevenson & Co.___100.31 
For 14% Bonds 
E. H. Rollins & Sons, and 
Coffin & Burr, jointly____100.228 
For 1.30% Bonds 
Marine Trust Co., 


100.269 
100.109 


100.47 
100.36 





Buffalo, and 
R. D. White & Co., jointly_100.26 


Lancaster and Cheektowaga Com- 
mon Sch. Dist. No. 4 (P. O. 
Lancaster), N. Y. 

Bond Sale Details—An issue of 
$150,000 building bonds awarded 
on May 6 to Newburger, Loeb 
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& Co., and Sulzbacher, Granger 
@& Co., both of New York, jointly, 
as 1.40s, at a price of 100.55, a 
basis of about 1.336%—v. 163, p. 
2632—also received a bid from 
the Manufacturers & Traders 
Trust Co., of Buffalo, at a price 
of 100.432, for 14s. 


Larchmont, N. Y. 


Bond Offering —W. Edward 
Bracken, Village Treasurer, will 
receive sealed bids until July 3 
for the purchase of $152,000 street 
improvement highway and water 
System apparatus bonds. These 
bonds are due $37,000 in 1947, 
$35,000 in 1948 and 1949, $25,000 
in 1950, and $20,000 in 1951. 


Niagara Falls Bridge Commission, 
New York 
Bill Appreved—On May 16, the 
House Committee of Foreign Af- 
fairs approved a bill to permit 
e Commission to issue $4,500,- 
00 234% refunding bonds to re- 
finance the Rainbow Bridge across 
the Niagara River. 


North Hempstead Union Free 
Sch. Dist. No. 7 (P. O. 


Great Neck), N. Y. 

Bond Offering — Margery C. 
Griffen, District Clerk, will re- 
ceive sealed bids until 3:30 p.m. 
(DST) on May 27 for the pur- 
chase of $143,000 not to exceed 
4% interest coupon or registered 
school bonds. Dated May 15, 1946. 
Denom. $1,000. Due May 15, as 
follows: $10,000 from 1947 to 1959 
inclusive and $13,000 in 1960. Bid- 
der to name a single rate of inter- 
est, expressed in a multiple of % 
or 1/10th of 1%. Interest M-N. 
Principal and interest payable at 
the Chase National Bank, New 
York City. 

The bonds will be delivered at 
the office of the successful bidder 


or at the option of the successful, 


bidder at the office of Hawkins, 
Delafield & Wood, of New York 
City, on or about June 15, 1946. 
‘The bonds will be valid and legal- 
ly binding general obligations of 
the District, all the taxable real 
property within which will be 
subject to the levy of ad valorem 
taxes to pay said bonds and inter- 
est thereon without the limitation 
as to rate or amount. Said bonds 
are issued and sold pursuant to 
the Local Finance Law for pur- 
pose of acquiring land for school, 
purposes. The statutory authority 
for the power to spend money for 
the acquisition of said land is the 
Education Law. In the event that 
prior to the delivery of the bonds 
the income received by private 
holders from the bonds of the 
Same type and character shall be 
taxable by the terms of any Fed- 
eral income tax law, the success- 
ful bidder may, at his election, be 
relieved of his obligations under 
the contract to purchase the 
bonds, and in such case the de- 
posit accompanying his bid will 
be returned. The period of prob- 
able usefulness of the object or 
purpose for which the indebted- 
ness is to be contracted is 30 
years. The approving opinion of 
Hawkins, Delafield & Wood, of 
New York City, will be furnished 
to the purchaser without cost. En- 
close a certified check for 2% of 
the amount bid for, payable to the 
District. 


Utica, N. Y. 


Bond Sale—tThe following 
bonds amounting to $653,000 and 
offered for sale on May 23—v. 
163, p. 2633—-were awarded to the 
Chase National Bank, and the 
Bankers Trust Co., both of New 
York, jointly, as 0:80s, at a price 
of 100.1299, a basis of about 
0.78%: 
$135,000 series A of 1946, public 

improvement bonds. Due 
from 1947 to 1961. 

311,000 series B of 1946, public 
improvement bonds. Due 
from 1947 to 1956. 

107,000 series C cf 1946, public 
improvement bonds. Due 
from 1947 to 1951. 


100,000 series of 194%. assessment | 


survey bonds. Due from 1947 to 
1956. 


Dated June 1, 1946. Denomina- 
tion $1,000. The next highest bid- 
der was the Lee Higginson Corp., 
for 0.80s, at a price of 100.097. 


NORTH CAROLINA 


Cedar Rock Township (P. O. 
Castalia), N. C. 

Bond Sale—The $15,500 refund- 
ing bonds offered for sale on May 
31—-v. 153, p. 2778—-were awarded 
to R. S. Dickson & Co., of Char- 
lotte, as 2s, at a price of 100.072, 
a basis of about 1.99%. Dated 
June 1, 1946. Denom. $1,000. These 
bonds are due on June 1, from 
1950 to 1961. Interest J-D. 


Durham, N. C. 

Bond Offering—Sealed bids will 
be received until 11 a.m. (EST), 
on May 28, by W. E. Easterling, 
Secretary of the Local Govern- 
ment Commission, at his office in 
Raleigh, for the purchase of the 
following not to exceed 6% semi- 
annual coupon bonds aggregating 
$248,000: 


$100,000 sanitary sewer bonds. 
Due on Jan. 1; $6,000 in 1949 
to 1953, and $7,000 in 1954 to 
1963. 


100,000 street bonds. Due $10,000 
from Jan. 1, 1948 to 1957, in- 
clusive. 


20,000 sidewalk bonds. Due $2,- 
000 from Jan. 1, 1949 to 1958, 
inclusive. 

28,000 bridge bonds. Due $2,000 
from Jan. 1, 1949 to 1962, in- 
clusive. 


Denom. $1,000. Dated June 1, 
1946. Principal and interest (J-J) 
payable in New York City. Gen- 
eral obligations; unlimited tax; 
registerable as to principal alone 
and also as to both principal and 
interest; delivery on or about 
June 19, 1946, at place of pur- 
chaser’s choice. 


Kernersville, N. C. 


Bond Sale—The following bonds 
amounting to $246,000 and offered 
for sale on May 21—v. 163, p. 
2778—were awarded to a syndi- 
cate composed of R. S. Dickson 
& Co., of Charlotte, J. Lee Peeler 
& Co., of Durham, and the Vance 
Securities Corp., of Greensboro, at 
a price of 100.003, a net interest 
cost of 2.66%. 


$150,000 water and sewer bonds. 

For $100,000 maturing June 

1, $4,000 in 1948 to 1962, $10,- 

000 in 1963 to 1967, as 2%4s 

and $50,000 maturing $10,000 

June 1, 1968 to 1971, as 2's. 

96,000 general bonds, as 2's. 

Due on June 1, from 1947 to 
1962. 


Dated June 1, 1946. 
$1,000. Interest J-D. 


Lumberton, N. C. 


Bond Offering — W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 
sealed bids until 11 a.m. (EST) on 
May 28, at his office in Raleigh, 
for the purchase of $16,000 water 
coupon bonds, not exceeding 6% 
interest. Dated June 1, 1946. De- 
nomination $1,000. Due June 1, 
as follows: $1,000 in 1947 to 1950, 
and $2,000 in 1951 to 1956. 
Principal and interest payable in 
New York City. General obliga- 
tions; unlimited tax; registerable 
as to principal alone; delivery on 
or about June 17, 1946, at place of 
purehaser’s ehoice. Bidders are 
requested to name the interest 
rate or rates in multiples of % of 
1%. 


Denom. 


Mocksville, N. C. 


Bond Sale—The $100,000 cou- 
pon semi-ann. water bonds of- 
fered for sale on May 21—v. 163, 
p. 2778—were awarded to a syndi- 
cate composed of R. S. Dickson & 
Co. of Charlotte, J. Lee Peeler & 
Co. of Durham, and the Vance Se- 
curities Corp of Greensboro, pay- 
ing a price of 100.008, a net inter- 
est cost of about 1.86%, on the 
bonds divided as follows: $10,000 
as 4s, maturing $2,000 from May 1, 





1949 to 1953; $25,000 as 2s. due 
$5,000 from May 1, 1954 to 1958, 
the remaining $65,000 as 134s. due 
$5,000 from May 1, 1959 to 1971, 
all incl. 





Rutherford County (P. O. 
Rutherfordton), N.C. 

Bond Offering—W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 
sealed bids until 11 a.m. on May 
28, at his office in Raleigh, for the 
purchase of the following refund- 
ing coupon bonds amounting to 
$66,000, not exceeding 6% inter- 
est: 
$31,000 road, bridge and general 

bonds. 
35,000 school bonds. 

Dated June 1, 1946. Denomina- 
tion $1,000. Due June 1, 1967. 
Principal and interest payable in 
New York City. General obliga- 
tions; unlimited tax; registerable 
as to principal only; delivery at 
place of purchaser’s choice. A 
separate bid for each issue is re- 
quired. All bonds must bear the 
same interest rate, (in a multiple 
of % of 1%). 


Salisbury, N. C. 

Bonds Voted — It is stated by 
Elizabeth L. Massey, City Clerk, 
that at the election held on May 
1 the following bonds aggregat- 
ing $970,000, were approved by 
the voters: $815,000 water, and 
$155,000 sewer bonds. 

Miss Massey also reports that 
at the same time the following 
bonds aggregating $200,000, were 
defeated — $100,000 airport, and 
$100,000 swimming pool bonds. 


Tarboro, N.C. 

Bond Election— The $200,000 
hotel construction bonds will be 
submitted to the voters at the 
election to be held on June 10. 


NORTH DAKOTA 


Bowman Twin Butte Sch. Dist. 
No. 1, N. Dak. 

Bonds Privately Purchased — 
The following bonds amounting to 
$65,000 and authorized at the elec- 
tion held on March 29, were pri- 
vately purchased by the School 
Land Department of Bismarck, at 
a price of par: 
$55,000 gymnasium - auditorium 

bonds. 
10,600 school shop-and vocational 
agriculture department bonds. 


Hope, N. Dak. 


Bond Oftfering—M. O. Hencen, 
City Auditor, will receive sealed 
bids until 8 p. m. on June 3 for 
the purchase of $9,000 4% electric 
light and power plant revenue 
coupon bonds. Dated May 1, 1946. 
Lenomination $500. These bonds 
are due $1,000 on May 1, 1947 to 
1955. Subject to redemption be- 
fore maturity. No bid for less 
than par and accrued interest. 


Minct, N. Dak. 


Bond Offering—J. B. Schmidt, 
City Auditor, will receive sealed 
bids until 8 p.m. on June 11, for 
the purchase of $450,000 audi- 
torium coupon bonds, to bear not 
exceeding 2% interest. Dated 
June 1, 1946. Denomination $1,- 
000. These bonds are due on June 
1, as follows: $10,000 ia 1947 to 
1949, $25.000 in 1950 to 1965, and 
$20,000 in 1966. These are the 
bonds authorized at the election 
held on May 14. Bidders shall 
state whether they will furnish 
the bonds and legal opinion. Prin- 
cipal and interest payable at the 
Bank of North Dakota, at Bis- 
marck. Delivery of bonds is to 
be made at said bank. Enclose a 
certified check for 2% of the total 
bid. 


Wahpeton, N. Dak. 


Bond Sale—The $25,000. airport 


bonds offered for sale on May 16 
—v. 163, p. 2347—were awarded 
to the Allison-Williams Co., of 
Minneapolis, as 112s, at a price of 
101.08, a basis of about 1.385%. 
Dated June 1, 1946. These bonds 
are due from 1947 to 1966. The 
next highest bidder was the Bank 
of North Dakota, Bismarck, for 
144s, at a price of 101.06. 


OHIO 
Bettsville Local Sch. Dist., Ohio 


Bond Sale—The $193,000 build- ; 


ing bonds offered for sale on May 
16—v. 163, p. 2497—-were awarded 
to Ryan, Sutherland Co., of To- 





ledo, as 1%s, at a price of 100.392, 
a basis of about 1.21%. Dated 
May 15, 1946. Denomination $1,- 
000. These bonds are due from 
1947 to 1969. Interest M-S. 


Circleville, Ohio 

Bond Election Attacked — In 
connection with the election 
scheduled for June 18 on the issu- 
ance of.$550,000 municipal mort- 
gage revenue, water system 
purchase bonds—v. 163, p. 2633— 
it is stated by Fred R. Nicholas, 
City Clerk, that a referendum 
petition has been filed against the 
issuance of the bonds. 


Cleveland, Ohio 

Bonds Voted—It is stated by 
Joseph T. Sweeney, Director of 
Finance, that at the primary elec- 
tion held on May 7 the voters ap- 
proved the issuance of the $35,- 
350,000 postwar Capitol Improve- 
ment bonds. 


Columbus, Ohio 

Bond Offering — Agnes Brown 
Crain, City Clerk, will receive 
sealed bids until noon (EST), on 
June 7, for the purchase of $500,- 
000 2% electric light extension, 
fund No. 33 bonds. Dated July 1, 
1946. Denomination $1,000. Due 
Nov. 1, as follows: $27,000 in 1947 
to 1950, and $28,000 in 1951 to 
1964. All, or any part, of said 
bonds shall be callable in the in- 
verse numerical order at par, plus 
accrued interest on Nov. 1, 1951, or 
on any interest date thereafter, on 
notiee at least 60 days prior to 
date of redemption. Said bonds 
are to be in coupon form but may 
be registered as provided by law. 
Said bonds are to be sold to the 
highest and best bidder for not 
less than par and acerued inter- 
est. All bids must state the num- 
ber of bonds bid for mand the 
gross amount of the hid and ac- 
crued interest. All bids must be 
made in the form of blanks which 
will be furnished upon applica- 
tion to the’ City Clerk. Anyone 
desiring to do so may present a 
bid or bids for these bonds based 
upon their bearing a different rate 
of interest than specified above, 
provided, however, that where a 
fractional rate of interest is bid 
such fraction shall be % of 1% 
or. multiples thereof. Split rate 
bids will not be considered. Ap- 
proving opinion of Squire, Sand- 
ers & Dempsey, of Cleveland, will 
be furnished to the successful 
bidder and paid for by the City. 
Enclose a certified check for 1% 
of the bonds bid for, payable to 
the City Treasurer. 

These are the bonds originally 
offered on Jan. 10, the sale of 
which was postponed. 

Note Sale—The $25,500 promis- 
sory notes offered for sale on May 
17—v. 163, p. 2497—-were awarded 
to the Ohio National Bank of 
Columbus, as %s, at a price of 
100.043, a basis of about 0.72%. 
Dated June 1, 1946. Denomina- 
tion $5,000, one for $5,500. These 
notes are due on Dec. 1, 1947. The 
next highest bidder was J. A. 
White & Co., for 1%s, at a price 
of 100.074. 


Cuyahoga County (P. O. Cleve- 
land), Ohio 

Bons Approved by Voters—The 
following. bonds, aggregating $14,- 
055,000, were approved by the 
eleetors at the May 7 primary 
election: $5,000,000 hospital; $4,- 
900,000 tuberculosis sanitarium; 
$3,250,000 administration building; 
$510,000 airport sites, and $395,000 
morgue bonds. 


Deer Park (P. O. Cincinnati), 


Ohio 
Bond Offering—J. E. Palmer, 
Village Clerk, will receive sealed 
bids until noon (EST) on June 6 
for the purchase of $20,000 park 
improvement, unlimited tax cou- 
pon or registered bonds, not ex- 


ceeding 3% interest. Dated June 
1, 1946. Denoms. $1,000 and $500. 
These bonds are due on Dee. 1, as 
follows: $1,008 in 1947 to 1957, 
and $1,500 in 1958 to 1963. Rate 





Garfield Heights, Ohio 
Bond Sale—The $2,100,000 re- 
funding of 1946 bonds offered for 
sale on May 21—v. 163, p. 2779— 
were awarded to a syndicate com- 


posed of Stranahan, Harris & Co., | 


Inc., of Toledo, Braun, Bosworth | 
& Co., Inc., McDonald & Co., of% 
Cleveland, Field, Richards & Co., | 
of Cincinnati, First 
Corp., Hayden, Miller & Co., Wm. 
J. Mericka & Co., Inc., Ball, Burge 
& Crouse, all of Cleveland, Weil, 
Roth & Irving Co., of Cincinnati, 
Ryan, Sutherland & Co. of Toledo, 
Fox, Reusch & Co., Walter, Woody | 


& Heimerdinger, Einhorn & Co.,") 
Nelson, Browning & Co., all of | 
Cincinnati, Saunders, Stiver & Co., | 


of Cleveland, Roose & Co., of To- 


ledo, Pohl & Co., of Cincinnati, } 
and Vercoe & Co., of Columbus, | 


as 2\4s, at a price of 100.011, a 


basis of about 2.248%. Dated June | 
These. | 


1, 1946. Denom. $1,000. 
bonds are due from 1947 to 1964. 


Knox Local Sch. Dist. (P. O. 
Homesworth), Ohio 


Bond Sale—The $190,180 build- | 


ing bonds offered for sale on May 
14—-v. 163, p. 2208—were award- 
ed to Fahey, Clark & Co., of 
Cleveland, as ls, at a price of 
102.157, a basis of about 1.305%. 
Dated Dec. 1, 1945. These bonds 
are due from 1947 to 1970. The 
next highest bidder was Braun, 
Bosworth & Co., Inc., for 1's, at 
a price of 101.857. 


Lorain, Ohio 
Bond Offering—Sealed bids will 

be received until noon on June 3, 

by Earl R. Frank, City Auditer, 

for the purchase of the following 

144% bonds aggregating $535,000: 

$500,000 street improvement 
bonds. Due $50,000 from Nov. 
1, 1947 to 1956, incl. A $10,000 
certified check must accom- 
pany this bid. 

35,000 sewer improvement bonds. 
Due on Nov. 1; $3,000 in 1947 
to 1951, and $4,000 in 1952 to 
1956. A $700 certified check 
must accompany this bid. 


Denom. $1,000. Dated June 1, 
1946. Bidders may specify a dif- 
ferent rate of interest in a multi- 
ple of %4 of 1%. Prin. and int. 
(M-N) payable at the office of 
the Sinking Fund Trustees. A 
complete transcript of the pro- 
cedings had relative to the above 
bonds will be furnished the suc- 
cessful bidder upon the day of 
sale. Legality to be approved by 
Squire, Sanders & Dempsey of 
Cleveland, the legal opinion of 
such transcript to be paid for by 
the successful bidder. 

Bond Otfering—Ear] R. Frank, 
City Auditor, will receive sealed 
bids until noon (EST) on June 3 
for the purchase of $26,200 1%% 
police and fire judgment bonds. 
Dated June 1, 1946. Interest M-N. 
One bond for $200, others $1,000 
each. Due Nov. 1, as follows: $5,- 
200 in 1947, $5.000 in 1948 to 
1950, and $6,000 in 1951. Bidders 
may bid for a different rate of 
interest in a multiple of 44 of 1%. 
Principal and interest payable at 
the office of the Sinking Fund 
Trustees. A complete transcript 
of the proceedings had relative to 
the above bonds to -be approved . 
by Squire, Sanders & Dempsey, of 
Cleveland, will be furnished the 
successful bidder upon the day of 
sale. The legal opinion of such 
transcript to be paid by the suc- 
cessful bidder. Enclose a certified 
check for $500. 


North Ccllege Hill, Ohio 


Bond Offering—John A. Reil- 
man, City Auditor, will receive 
sealed bids until noon on June 4 
for the purchase of $70,000, not 
to exceed 3% interest, swimming 
pool bonds. Dated June 1, 1946. 
Denomination $1,000. Due Dec. 1, 
as follows: $3,000 from 1947 to 
1956 inclusive, and $4,000 from 
1957 to 1966 inclusive. Rate of 
interest to be expressed in a 
multiple of 4 of 1%. The bonds 
are payable from unlimited taxes 


of interest to be in multivles of | and no bids for less than par and 


% of 1%: Enclose a certified 
check for 1% of the bonds bid 
for payable to the village. 


| accrued 


interest will be consid- 
Interest J-D. A certified 
for 1% 


ered. 
check 


Cleveland j 


4 


of the bonds bid | 
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- for, payable to order of the city, 


is required. The approving legal 
opinion of Peck, Shaffer & Wil- 


_liams of Cincinnati will be fur- 


nished the successful bidder. No 
conditional bids will be consid- 


' ered. ~ 


North College Hill, Ohio 
Bond Sale—The $140,000 sewer 
system bonds offered for sale on 
May 22—v. 163, p. 2633 — were 


‘ awarded to Braun, Bosworth & 
‘ Co., Inc., as 1%s, at a. price of 


100.803, a basis of about 1.167%. 


- Dated May 15, 1946. Denomina- 
' tion $1,000. These bonds are due 


$7,000 on Nov. 15, 1947 to 1966. 


- The next highest bidder was 


Halsey, Stuart & Co., for 1%s, at 


‘a price of 100.64. 


Oberlin, Ohio 
Bonds Purchased—An issue of 
$12,000 garbage collection bonds 
authorized at the primary election 
to be held on May 7, will be 
purchased by the Village Finance 
Committee. 


Ohio (State of ) 
Market Tone Better — J. A. 


_ White & Co., Cincinnati, reported 


on May 22 as follows: 
Sentiment during the past week 


. has been better in the Ohio mu- 


nicipal market but our index of 
the market for 20 Ohio bonds is 
unchanged from a week ago, at a 
yield of 1.23%. The index for 10 
high grade names is unchanged at 
a yield of 1.07%, but the index 


for 10 lower grade names shows 


some improvement from a yield 
of 1.39% a week ago to a yield of 
1.38% tdoay. 


Parma (P. O. Cleveland), Ohio 

Bond Offering—George Weck- 
erling, City Auditor, will receive 
sealed bids until noon (EST) on 
May 28 for the purchase of $3,- 
520,000 2% refunding bonds, as 
follows: 


$1,810.000 Series A bonds. Due 
$35,000 July 1, 1947, January 
and July 1, 1948 to 1950, $40,- 
000 January and July 1, 1951 
and 1952. $40,000 January ard 
$45,000 July 1, 1953, $45.000 
January and July 1, 1954 ft» 
1956, $50,000 January and 
July 1, 1957 to 1959, $55,000 
January and July 1, 1960 to 
1962, and $60,000 January and 
July 1, 1963 to Jan. 1, 1966. 
Bonds maturing Jan. 1, 1957 
to Jan. 1, 1966, are subject to 
call at par on any interest 
paying date on or after July 
1, 1956, in whole or in part in 
inverse order of maturity. 
1,710,000 Series B bonds. Due 
July 1, 1966. Subject to call 
as follows: $210,000 July 1, 
1948, and $1,500,000 July 1, 
1951. 
Dated July 1, 1946. Denomina- 
$1,000. Bids may be sub- 
mitted at a different rate of in- 


terest than above specified but 
‘ must be in multiples of 4%. The 


bonds will be awarded to the 
highest bidder offering not less 
than par and accrued interest, 
based upon the lowest net inter- 
est cost to the City. All bids must 


‘be for the full amount of both is- 


sues totaling $3,520,000, provided, 
however, that a different, but not 
split, interest rate may be bid for 
Principal and inter- 
est payable at the Cleveland Trust 
Co., Cleveland. Said bonds are 
issued under and in accordance 
with Ordinances Nos. 338 and 339, 
as amended, of said City for the 
purpose of refunding at a lower 
rate of interest under G. C. Sec 


tion 2293-6 certain outstanding 


callable bonds evidencing in- 
debtedness originally incurred 
prior to Jan. 1, 1931. The matur- 
ities thereof were approved by the 
Cuyahoga County Common Pleas 
Court April 18, 1946. The pur- 
chaser must furnish the printed 
coupon bonds and be prepared to 
take up and pay for said bonds by 
10:00 a.m., July 1, 1946. The pro- 


‘ ceedings incident to proper au- 


thorization of these bonds have 


. been taken under the supervision 


of Squire, Sanders & Dempsey, of 


_Cleveland,.whose approving opin-; 


ion may be obtained at the pur- 


-were favorably voted at the-@lee} 


chaser’s expense. Enclose a cer- 
tified check for $36,000, payable 
to the City Treasurer. 


OKLAHOMA 


Arnett, Okla. 
Bonds Voted—aAn issue of $32,- 
000 sanitary sewer system bonds 
was favorably voted at the elec- 
tion held on Dee. 11, 1945. 


Brinkman, Okla. 

Bond Offering—V. N. Townley, 
Town Clerk, will receive sealed 
bids until 2 p.m. on May 27 for 
the purchase of $7,500 water 
works bonds. Due $1,000 in 1949 
to 1954, and $1,500 in 1955. The 
bonds will be awarded to the bid- 
der offering the lowest rate of in- 
terest and agreeing to pay par and 
accrued interest. Enclose a cer- 
tified. check for 2% of the amount 
bid. 


Britton, Okla. 


Bond Offering — The following 
bonds amounting to $159,500 and 
offered for sale on May 20 were 
awarded to the R. J. Edwards, 
Inc., of Oklahoma City: 


$20,000 city hall bonds, as 2.20s, 
at a price of 100.005, a basis of 
about 1.19%. Due $1,000 in 
1949 to 1968. 

5,000 street bonds, at a price of 
100.02, a net interest cost of 
1.61%, as follows: $3,000 ma- 
turing $1,000 in 1949 to 1951, 
as 154s, and $2,000 maturing 
$1,000 in 1952 and 1953, as 
1'es. 

6,000 storm sewer bonds, at a 
price of 100.01, a net interest 
cost of 1.63%, as follows: For 
$4,000 maturing $1,000 in 1949 
to 1952, as 1%4s, and $2,000 
maturing $1,000 in 1953 and 
1954, as 14s. 

56,000 sanitary sewer bonds, as 
2.20s, at a price of 100.001, a 
basis of about 2.19%. Due 
$3,000 in 1949 to 1966, and 
$2,000 in 1967. 

72,500 water works bonds, as 
2.20s, at a price of 100.02, a 
basis of about 2.19%. Due 
$4,000 in 1949 to 1965, and 
$4,500 in 1966. 


Chandler Sch. Dist., Okla. 


Bond Sale—The $8,500 building, 
repair and equipment bonds of- 
fered for sale on May 14—v. 163, 
p. 2633—were awarded to the 
Union National Bank and the First 
National Bank, both of Chandler, 
jointly. 


Duncan, Okla. 


Bond Sale—The $550,000 water 
bonds offered for sale on May 
20—v. 163, p. 2634—were awarded 
to the R. J. Edwards, Inc., of 
Oklahoma City, and Associates, at 
a price of 100.03, a net interest 
cost of 1.68%, as follows: for 
$255,000 maturing $30,000 in 1949 
to 1956, $15,000 in 1957, as 1s, 
and $295,000 maturing $15,000 in 
1957, $30,000 in 1958 to 1965, and 
$40,000 in 1966, as 154s. The next 
highest bid was a net interest cost 
of 1.69%. 


Edmond School District, Okla. 


Bond Sale — The $82,000 con- 
struction bonds offered for sale 
on May 16—v. 163, p. 2634—were 
awarded to the Citizens National 
Bank of Edmond. These bonds 
were authorized at the election 
held on April 27. The next high- 
a bidder was the Small Milburn 

0. 


Haskell, Okla. 

Bond Sale—The $20,000 series 
B, water works extension and im- 
provement bonds offered for sale 
on Feb. 4, were awarded to Evan 
L. Davis, of Tulsa, at a net inter- 
est cost of 1.86%. 


Hinton, Okla. 

Bend Election—The $40,000 
construction and equipment, hos- 
pital site purchase bonds will be 
submitted to the voters at the 
election to be held on May 28. 
These bonds are due in 25 years. 


McAlester, Okla. 


Bonds Voted — The following 
bonds amounting to $1,382:500- 


$480,000 sanitary sewer and dis- 
posal plant facilities bonds. 
410,000 Sandy Creek Canal Drain- 
age Project bonds. 
155,000 water works 
ments bonds. 
100,000 highway bonds. 
62,500 park and recreation facil- 
ities bonds. 
60,000 housing facilities bonds. 
45,000 street, water and cemetery 
department equipment bonds. 
16,000 fire department equip- 
ment bonds. 


Meeker, Okla. 

Bond Offering —J. M. Curtis, 
Town Clerk, will receive sealed 
bids until 8 p.m. on May 28 for 
the purchase of $50,000 sewer 
bonds. These bonds are due $3,000 
in 1949 to 1964, and $2,000 in 1965. 
The bonds will be awarded to the 
bidder offering the lowest rate of 
interest and agreeing to pay par 
and accrued interest. Enclose a 
certified check for 2% of the 
amount bid. 


Shawnee, Okla. 

Bond Sale — The following 
bonds amounting to $540,000 and 
offered for sale on May 17—v. 163, 
p. 2497—-were awarded to the 
Federal National Bank, of Shaw- 
nee, as 2s, at a price of par: 


$80,000 water works bonds. 
100,000 incinerator bonds. 
100,000 sewer bonds. 
75,000 airport bonds. 
185,000 sewage disposal bonds. 


The $50,000 Shawnee Creek 
bonds offered at the same time— 
v. 163, p. 2497—were awarded to 
C. Edgar Honnold, of Oklahoma 
City, as 2s, at a price of par. All 
these bonds are due serially in 
1949 to 1970. 


Stigler, Okla. 

Bonds Sold—The $50,000 water 
works extension and improvement 
bonds offered for sale on Feb. 21 
—v. 163, p. 955—were awarded 
recently to Calvert & Canfield, of 
Oklahoma City, as 2%s. These 
bonds mature,.$3,000 in 1949 to 
1964, and $2,000 in 1965. 

An issue of $35,000 sewer sys- 
tem and disposal plant bonds of- 
fered at the same time—v. 163, p. 
827—was awarded to the First 
National Bank & Trust Co., of 
Oklahoma City, as 2%s. These 
bonds are due $2,000 in 1949 to 
1964, and $3,000 in 1965. 


Stillwater, Okla. 


Bonds Voted — The following 
bonds amounting to $830,000 were 
favorably voted at the election 
held on May 21: 


$388,000 power plant bonds. 

203,000 sewer lines and disposal 
plant bonds. 

75,000 hospital addition bonds. 

75,0000 park bonds. 

20,000 water line extension 
bonds. 

19,000 Negro community build- 
ing bonds. 

20,000 municipal stadium bonds. 

30,000 fire department bonds. 


Weatherford School District, Okla. 

Bond Sale—The $11,000 trans- 
portation equipment bonds of- 
fered for sale on May 21—v. 163, 
p. 2779—were awarded to the Se- 
curity State Bank, of Weather- 
ford, as 1s, at a price of 100.013. 
a basis of about 1.24%. These 
bonds are due $4,000 in 1949 and 
1950, and $3,000 in 1951. The next 
highest bidder was W. B. Askew 
& Co., for 1%s, at a price of 
100.011. 


improve- 





Baker County School District No. 5 
(P. O. Baker), Ore. 

Bond Offering — The District 
' Clerk will receive sealed bids un- 
til 2 p.m. on May 27 for the pur- 
chase of $275,000 school bonds, 
not exceding 2% interest. Dated 
June 15, 1946. Denom. $1,000. 
These bonds are due on June 15, 
from 1948 to 1966. These bonds 
were authorized at the election 
held on March 29. Principal and 
interest payable at the County 
Treasurer’s office or at the fis- 
cal agency of the State in New 








tion held on May 14: \ 


York City. Legality approved by 
Hallock, Donald & Banta, of 


Baker. Enclose a certified check 
for $15,000, payable to the Dis- 
trict. 


Gresham, Ore. 
Bonds Voted—An issue of $40,- 
000 street drainage and improve- 
ment bonds was favorably voted 
at the election held on Feb. 19. 


Jefferson County Sch. Dist. No. 9 

(P. O. Madras), Ore. 
Bond Offering — Mary R. Du- 
ling, District Clerk, will receive 
sealed bids until 8 p.m. on May 
25 for the purchase of $42,000 
school bonds, not exceeding 6% 
interest. Dated July 1, 1946. De- 
nom. $1,000. Due $3,000 Jan. 1, 
1949 to 1962 optional Jan. 1, 1935. 
No bid for less than par and ac- 
crued interest. Principal and in- 
terest payable at the County 
Treasurer’s office. The approving 
opinion of Teal, Winfree, McCul- 
loch, Shuler & Kelley, of Port- 
land, wil be furnished. Enclose a 
certified check for 5% of the par 
value of the bonds. 


Lincoln County, Central Lincoln 
Peoples’ Utility District (P. O. 
Newport), Ore. 

Bond Offering—Sealed bids will 
be received until 8 p.m. on June 
12, by Leslie V. Gilbert, Secretary 
of the Board of Directors, for the 
purchase of the following bonds 

aggregating $47,000: 
$39,000 electric revenue bonds. 

Due on July 1 in 1947 to 1965, 
incl. Bearing 3% interest. 
8,000 electric revenue bonds. Due 

on July 1 in 1966 to 1968. 
Bearing 2°4% interest. 

Denom. $1,000. Dated July 1, 
1942. Optional on any interest 
payment date after July 1, 1950, 
in the inverse order of maturity 
(less than the whole of a single 
maturity to be decided by lot), as 
follows: On or prior to July 1, 
1951, at 103 and reducing annually 
thereafter % of 1% until July 1, 
1962, thereafter at par. Prin. and 
int. (J-J) payable at the First 
National Bank of Portland. These 
bonds are part of an authorized 
issue of $850,000. No bid for less 
than 98% of the par value thereof 
will be considered. 


Umatilla County Sch. Dist. No. 5 
(P. O. Echo), Ore. 

Bond Offering — The District 
Clerk will receive sealed bids un- 
til May 24 for the purchase of 
$29,672 school bonds, not exceed- 
ing 4% interest. 


PENNSYLVANIA 


Aliquippa, Pa. 

Bond Sale—The $75,000 street, 
sewer and water improvement 
bonds offered for sale on May 20 
—v. 163, p. 2497—-were awarded 
to Singer, Deane & Scribner, of 
Pittsburgh, and E. H. Rollins & 
Sons, of Philadelphia, jointly, as 
1%s, at a price of 102.179, a basis 
of about 1.014%. Dated May l, 
1946. Denom. $1,000. These bonds 
are due on May 1, from 1950 to 
1963. The next highest bidder was 
Fauset, Steele & Co., and Moore, 
Leonard & Lynch, jointly, for 
1\%s, at a price of 101.14. 


Allegheny County (P. O. Pitts- 

burgh), Pa. 

Bonds Voted — The following 
bonds amounting to $33,000,000 
were favorably voted at the elec- 
tion held on May 21: 
$10,700,000 bridge construction 

and repair bonds. 

16,300,000 highways and streets 

bonds. 


6,000,000 airport expansion bonds. 


Ambridge, Pa. 

Bond Sale — The $200,000 bor- 
ough bonds offered for sale on 
May 20—v. 163, p. 2497—were 
awarded to Harriman Ripley & 
Co., Inc., and Fauset, Steele & Co., 
of Pittsburgh, jointly, as 1%s, at a 
price of 102.1599, a basis of about 
1.06%. Dated May 1, 1946. Denom. 
$1,000. These bonds are due $10,- 
000 May 1, 1948 to 1967. The next 
highest bidder was Singer, Deane 
& Scribner, and E. H. Rollins & 





Sons, jointly, for 1%s, at a price 
of 102.139. 


Mt. Lebanon Township Sch. Dist. 
(P. O. Mt. Lebanon), Pa. 
Bonds Voted — The $1,500,000 
site acquirement, construction and 
equipment bonds were favorably 
voted at the primary election held 
on May 21. 


West Miffin Sch. Dist. (P. O. Ter- 
race), Pa. 

Bond Offering—Leroy M. Tinns, 
Secretary of the Board of Direc- 
tors, will receive sealed bids un- 
til 7 p.m. (EST) on May 31 for the 
purchase of $550,000 school cou- 
pon bonds. Dated May 1, 1946. 
Denomination $1,000. These bonds 
are due on May 1, as follows: $28,- 
000 in 1947 to 1965, and $18,000 in 
1966. Registerable as to principal 
only. Bidders to name the rate of 
interest in a multiple of % of 1%, 
and must be the same for all of 
the bonds. These are the bonds 
authorized at the election held 
in November, 1944. The bonds will 
be sold to the highest responsible 
bidder subject to approval of the 
authorizing proceedings by the 
Department of Internal Affairs. 
No bid for less than par and ac- 
crued interest or for less than all 
of the bonds will be accepted. 
The purchaser will receive with- 
out charge the opinion of Burg- 
win & Churchill, of Pittsburgh, 
that the bonds are valid, general 
obligations of the School District, 
payable from ad valorem taxes 
levied on all taxable property 
within the school district and that 
the amount theerof is within the 
limits of the lawful taxing power 
of the said school district. En- 
close a certified check for $11,000 
payable to the District. 


SOUTH CAROLINA 


Union Sch. Dist. No. 11, S. C. 

Bonds Voted—An issue of $300,- 
, 000 construction bonds was fa- 
vorably voted at the election held 
on May 7. 


SOUTH DAKOTA 


Conde Independent School District, 

Seuth Dakota 

Bonds Sold—The $17,000 build- 
ing bonds offered for sale recent- 
ly, were awarded to Piper, Jaf- 
fray & Hopwood, of Minneapolis, 
as 2\%s, at a price of 100.54, a 
basis of about 2.43%. 

Dated May 30, 1946. Denom- 
ination $500. Due Dec. 30 as 
follows: $500 in 1948 to 1953, $1,- 
000 in 1954 to 1961, and $2,000 in 
1962 to 1964. Bonds maturing on 
or after Dec. 30, 1956, are subject 
to redemption and prepayment, at 
par and accrued interest, on said 
date, and on any interest payment 
date thereafter in inverse order of 
maturity. Legality approved by 
Dorsey, Colman, Barker, Scott & 
, Barber of Minneapolis. 


TENNESSEE 
Tennssee (State of ) 


Bond Sale—The $500,000 educa- 
tional improvement bonds offered 
for sale on May 20—v. 163, p. 2635 
—were awarded to the Chemical 
Bank & Trust Co., and Harvey 
Fisk & Sons, both of New York, 
jointly, as %s, at price of 100.281, 
a basis of about 0.693%. Dated 
June 1, 1946. Denom. $1,000. These 
bonds are due on June 1, 1951. 
The next highest bidder was the 
Equitable Securities Corp., for 34s, 
at a price of 100.055. Other bid- 
ders for 1% bonds were as fol- 
lows: 


Bidder 


Bankers Trust Co., 
New York, and 
Northern Trust Co., 
Chicago, jointly _.______ 101.072 
National City Bank, 
New York, and 
First National Bank, 
Chicago, jointly _______- 100.969 
Harris Trust & Savings 
Bank, Chicago, 
American National Bank, 
Nashville, and 
J.C. Bradford & Co., 
EN ei enn 100.807 











Price Bid 





IN F. Childs & Co., and 


Halsey, Stuart & Co., 


Nashville Securities Co., 


Nashville, jointly ~----- 160.64 
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Phelps, Fenn & Co., 
R. W. Pressprich & Co., and 
Webster & Gibson, jointly_100.579 
Chase National Bank, 
New York, and 
Commerce Union Bank, 
Nashville, jointly 


TEXAS 


Brazoria, Texas 

Bend Offering Sophie B. 
Holfle, City Secretary, will re- 
ceive sealed bids until 2 p.m. on 
June 3 for the purchase of $200,- 
000 water works and sanitary 
sewer system revenue bonds, nct 
exceeding 4% interest. Due in 
not to exceed 40 years from date, 
redeemable on any interest pay- 
ment date on and after 10 years 
from date. Bids are requested on 
interest rate and maturities. The 
bonds are offered for sale subject 
to the approval of the Attorney- 
General, and of Chapman & Cut- 
ler of Chicago, whose approving 
opinion will be furnished by the 
City, which shall also at its own 
expense, cause the bonds to be 
lithographed and printed and duly 
executed, approved and delivered 
with reasonable promptness after 
the acceptance of the bid and date 
of the bonds. No bid may specify 
more than two interest rates. En- 
close a certified check for 2% of 
the amount bid, payable to the 
City. 
Falls County Justice Precinct No. 5 

(P. O. Marlin), Texas 

Bonds Approved — An issue of 
$35,000 342% road construction 
bonds authorized at an election 
held in February of this year, was 
approved on March 30 by the At- 
torney-General. 


Giddings Independent Sch. Dist., 
Texas 

Bond Offering—John T. Long- 
ley, Secretary of the Board of 
Trustees, will receive sealed bids 
until 8 p.m. on June 6 for the pur- 
chase of $100,000 school house 
bonds, not exceeding 3% interest. 
.Dated July 1, 1946. Denomination 
$1,000. Due July 1, as follows: 
$1,000 in 1947 to 1949, $2,000 in 
1950 to 1956, $3,000 in 1957 to 
1959, $4,000 in 1960 to 1970, and 
$5,000 in 1971 to 1976. Principal 
and interest payable at a place 
preferred by the purchaser. These 
bonds carried by a vote of 143 
to 77 at the election held on May 
11. It is the intention of the 
Board of Trustees to sell the bonds 
at the lowest interest cost that 
will bring a price of approximate- 
ly, but not less than, par and ac- 
crued interest. Bidders are re- 
quired to name a rate or combina- 
tion of two rates with their bid 
which is nearest par and accrued 
interest. Any rate or rates named 
must be in multiples of 4s of 1%. 
Alternate proposals will be con- 
sidered on bonds with option of 
redemption 10 years after their 
date. The District will furnish 
the printed bonds, a copy of the 
proceedings, the approving opin- 
ion of Gibson & Gibson, of Austin 
or of Chapman & Cutler, of Chi- 
cago, and will deliver the bonds 
to the bank designated by the 
purchaser without cost to him. It 
is anticipated that delivery can 
be effected on or before July 15, 
1946. Enclose a certified check 
for $2,000, payable to the District. 


Gray County (P. O. Pampa), 
Texas 

Bond Offering—R. C. Wilson, 
County Auditor, will receive seal- 
ed bids until 10 a.m. on June 1 for 
the purchase of $500,000 hospital 
bonds, series of 1946. Dated June 
1, 1946. 


Kleberg County (P. O. Kings- 

ville), Texas 

Bond Offering—Ben F. Wilson, 
County Judge, will receive sealed 
bids until 10 a.m. on June 3 for 
the purchase of $300,000 road 
bonds, not exceeding 2%4% inter- 
est. 

Dated July 1, 1946. Denomina- 
tion $1,000. Due $15,000 July 1, 
1947 to 1966, optional in 10 years. 
These bonds carried by a vote of 
267 to 14 at the election held on 
May 11. Principal and interest 


100.379 








payable at the place preferred by 
the purchaser. Bids may be sub- 
mitted on a combination of no 
more than two rates in multiples 
of % of 1%. It is the intention 
of the County to sell the bonds at 
the interest rate or rates that will 
net the County approximately, but 
not less than, par and accrued 
interest. The lowest net cost to 
the County will be the prime fac- 
tor in determining the acceptable 
bidder. The County will furnish 
the printed bonds, a copy of the 
legal proceedings, the approving 
opinion of Gibson & Gibson, of 
Austin, or Chapman & Cutler, of 
Chicago, and will deliver the 
bonds to the bank designated by 
the purchaser, all without cost to 
the purchaser. Estimated date of 
delivery, July 20, 1946. Enclose a 
certified check for $600. 


Lamb County Road District No. 6 
(P. O. Olton), Texas 

Bond Sale Details—The $150,- 
000 road bonds awarded last 
month to Crummer & Co., of 
Dallas—v. 163, p. 2499—-mature as 
follows: 
$21,000 142% road bonds. Due 

April 1, as follows: $2,000 in 
1947, $3,000 in 1948, $5,000 in 
1949 and 1950, and $6,000 in 
1951. 

36,000 2% road bonds. Due April 
1, as follows: $6,000 in 1952, 
$7,000 in 1953 and 1954, and 
$8,000 in 1955 and 1956. 

93,000 2%% road bonds. Due 
April 1, as follows: $8,000 in 
1957 and 1958, $9,000 in 1959 
to 1961, and $10,000 in 1962 to 
1966. 

Dated April 1, 1946. Denomina- 
tion $1,00. Principal and interest 
payable at the Mercantile Nation- 
al Bank, Dallas. These bonds, au- 
thorized at the election held on 
March 16, constitute direct and 
general obligations of the District, 
payable from an unlimited tax 
levied against all taxable prop- 
erty therein. Legality approved 
by W. P. Dumas, of Dallas. 


McAllen, Texas 
Bond Offering—Bill N. Taylor, 
City Manager, will receive sealed 
bids until 7:30 p.m. on June 5 for 
the purchase of $250,000 sewer 
revenue bonds. 


Marble Falls, Texas 

Bond Offering — R. O. Smith, 
Mayor, will receive sealed bids 
until 7 p.m. on June 3 for the pur- 
chase of $20,000 street improve- 
ment bonds, not exceeding 3% in- 
terest. 

Dated July 1, 1946. . Due $1,000 
July 1, 1947 to 1966. These bonds 
carried at an election held on May 
11. Principal and interest pay- 
able at a place preferred by the 
purchaser. It is the intention of 
the City Commission to sell the 
bonds at the lowest interest cost 
that will bring a price of approxi- 
mately, but not less than, par and 
accrued interest. Bidders are re- 
quired to name the rate or com- 
bination of two rates with their 
bid which is nearest par and ac- 
crued interest. Any rate or rates 
named must be in multiples of 1% 
of 1%. Alternate proposals will 
be considered on bonds with 10- 
year option. The District will 
furnish the printed bonds, a copy 
of the proceedings, the approving 
opinion of’ Gibson & Gibson, of 
Austin, and will deliver the bonds 
to the bank designated by the 
purchaser without cost to him. It 
is anticipated that delivery can 
be effected on or before July 20, 
1946. Enclose a certified check 
for $400, payable to the City. 


Marlin Independent Sch. Dist., 
Texas 

Bond @ffering —H. L. Cobb, 
Secretary of the Board of Trus- 
tees, will receive sealed bids until 
6 p.m. on May 28, for the pur- 
chase of $300,000 building bonds, 
to bear not exceeding 214% inter- 
est. Dated Aug. 1, 1946. Denom. 
$1,000. These bonds are due on 
Aug. 1, as follows: $6,000 in 1947, 
$7,000 in 1948, $10,000 in 1949 to 
1951, $11,000 in 1952 to 1955, $12,- 
000 in 1956 to 1960, $13,000 in 
1961 to 1963, $14,000 in 1964 to 





1967, $15,000 in 1968 to 1970, and 
$13,000 in 1971; optional on Aug. 
1, 1956. Principal and interest 
payable at the District Treasurer’s 
office or at the Chase National 
Bank, New York City. The bonds 
are being offered subject to the 
waiver of the State Board of Edu- 
cation and subject to an election 
authorizing the issuance of said 
bonds. No bid for less than par 
and accrued interest will be con- 
sidered. Each bid shall specify 
the rate or rates of interest in 
multiples of % of 1%, but not 
more than three rates to be 
named. Each bid shall specify the 
net interest cost thereof to the 
District, computed from Aug. 1, 
1946. The District will furnish 
the printed bonds and the approv- 
ing opinion of McCall, Parkhurst 
& Crowe, of Dallas. Enclose a 
certified check for $6,000, payable 
to the District. 


Morton Independent Sch. Dist., 
Texas 

Bonds Approved—An issue of 

$77,000 214%, 234% and 3% re- 

funding bonds was approved by 

the Attorney-General on May 3. 


Newcastle, Texas 

Bonds Purchased—An issue of 
$41,000 24%% and 3% series of 
1946 bonds was purchased re- 
cently by H. L. Shaffer & Co., of 
Amarillo. Dated February 1, 
1946. Issued for the purpose of- 
refunding not less than a like par 
amount of outstanding bonds. Le- 
gality approved by McCall, 
Parkhurst & Crowe, of Dallas. 
North Texas State Teachers Col- 

lege (P. O. Denton), Texas 

Bond Sale Details—The $75,000 
234% construction bonds awarded 
last month to Emerson, Roche & 
Co., of Austin, and Garrett & Co., 
of Dallas—v. 163, p. 2636—were 
sold for a price of 100.05, and ma- 
ture $3,000 March 1, 1947 to 1971 
inclusive. Bonds maturing in 
1952 to 1971 are callable on March 
1, 1951, or on any interest pay- 
ment date thereafter at par and 
accrued interest. Net income basis 
of about 2.737%. 


Pasadena, Texas 
Bonds Approved — An issue of 
$44,000 342% fire station and city 
hall refunding bonds was ap- 
proved on May 2 by the Attorney- 
General. 


Quitague, Texas 

Bonds Purchased—An issue of 
$59,000 3-342% series of 1946, re- 
funding bonds was purchased re- 
cently by R. A. Underwood & Co.., 
of Dallas. Dated April 1, 1946. 
Issued for the purpose of refund- 
ing not less than a like par 
amount of outstanding bonds. Le- 
gality approved by McCall, Park- 
hurst & Crowe, of Dallas. 


Reeves County, Red Bluff Water 
Power Control District (P. O. 
Pecos), Texas 

Bonds Voted—lIt is stated that 
at a recent election the voters ap- 
proved the issuance of $2,000,000 
refunding bonds. 


Slaton Indep. Sch. Dist. 
Slaton), Texas 
Bonds Sold—lIt is reported that 
the following 2% and 3% bonds 
aggregating $225,000, were pur- 
chased recently by C. R. Woolsey 
& Co. of Lubbock, and C. Edgar 
Honnold of Oklahoma City, joint- 
ly: $125,000 construction bonds, 
approved at the election held on 
Jan. 26, and $100,000 refunding 
bonds, 


(P. O. 


Sweeny, Texas 

Bond Offering—A. E. Telschik, 
City Secretary, will receive sealed 
bids until 2 p.m. on June 3 for 
the purchase of $200,000 water 
works and sanitary sewer system 
revenue bonds, not exceeding 4% 
interest. These bonds are due in 
not to exceed 40 years from date, 
redeemable on any interest pay- 
ment date on and after 10 years 
from date. Bids are requested on 
interest rate and maturities. These 
bonds are offered for sale subject 
to the approval of the Attorney- 
General, and of Chapman & Cut- 
ler, of Chicago, whose approving 
opinion will be furnished by the 
City, which shall also, at its own 
expense, cause the bonds to be 





lithographed and printed and 
duly executed, approved and de- 
livered with reasonable prompt- 
ness after the acceptance of the 
bid and date of the bonds. No bid 
may specify more than two rates 
of interest. Enclose a certified 
check for 2% of the amount bid, 
payable to the City. 


Tulia Independent Sch. Dist., 
Texas 

Bonds Purchased—An issue of 
$150,000 142, 2% and 2%% series 
of 1946, school house bonds was 
purchased recently by R. A. Un- 
derwood & Co., of Dallas. Dated 
April 15, 1946. Legality approved 
by McCall, Parkhurst & Crowe, 
of Dallas. 


WASHINGTON 
King County School District No. 1 
(P. O. Seattle), Wash. 

Bond Sale — The $10,000,000 
building bonds offered for sale 
on May 17—v. 163, p. 2348—were 
awarded to a syndicate composed 
of Blyth & Co., of New York, 
Harriman Ripley & Co., Inc., Bank 
of America National Trust & Sav- 
ings Association, of San Francisco, 
Phelps, Fenn & Co., of New York, 
Seattle-First National Bank, of 
Seattle, First National Bank, of 
Portland, A. C. Allyn & Co., of 
Chicago, Alex. Brown & Sons, of 
Baltimore, Braun, Bosworth & Co., 
Inc., Peoples National Bank of 
Washington, of Seattle, Piper, 
Jaffray & Hopwood, of Minne- 
apolis, First National Bank of 
Everett, Atkinson-Jones & Co., 
and the Chas. N. Tripp Co., both 
of Portland, at a price of 100.05, a 
net interest cost of 1.255%, as 
follows: 

For $944,000 maturing May 15, 
$469,000 in 1948, $475,000 in 1949, 
as 1%s, and $9,056,000 maturing 
May 15, $481,000 in 1950, $487,000 
in 1951, $493,000 in 1952, $500,000 
in 1953, $560,000 in 1954, $512,000 
in 1955, $519,000 in 1956, $525,000 
in 1957, $532,000 in 1958, $538,000 
in 1959, $545,000 in 1960, $552,000 
in 1961, $559,000 in 1962, $566,000 
in 1963, $573,000 in 1964, $580,000 
in 1965, and $588,000 in 1966, 
as 1%s. Dated May 15, 1946. De- 
nomination $1,000. The next high- 
est bidder was a syndicate headed 
by the First National Bank of 
Chicago, Halsey, Stuart & Co., and 
Lehman Bros., this group offering 
to pay 100.00012 for a combination 
of $5,977,000 14%4s and $4,023,000 
142s (noncallable), or a net inter- 
est cost of 1.3168%. 


Seattle, Wash. 

Bond Call—H. L. Collier, City 
Treasurer, has announced that the 
municipal transportation system 
revenue refunding bonds, Nos. 
4738 to 2700, dated Jan. 1, 1945, 
are called for payment on July 
1, 1946, in inverse order of num- 
ber, as provided in said bonds, 
and payment of said bonds will 
be made on and after said date at 
par, plus a premium of 1% upon 
presentation at the City Treasur- 
er’s office, or at the fiscal agency 
of the State, the Chemical Bank 
& Trust Co., New York City. In- 
terest will cease on date called. 


Walla Walla, Wash. 

Bond Offering—Ray Appling, 
City Clerk, will receive sealed 
bids until 10 am. on June 
5, for the purchase of $200,- 
000 veterans’ Memorial Park 
coupon bonds, to bear not 
exceeding 3% interest. Dated 
July 1, 1946. Denom. $1,000. These 
bonds are due on July 1, as fol- 
lows: $8,000 in 1947 and 1948, $9,- 
000 in 1949 to 1954, $10,000 in 1955 
to 1959, $11,000 in 1960 to 1963, 
$12,000 in 1964 to 1966, optional 
on July 1, 1956. These are the 
bonds authorized at the Novem- 
ber election held in 1945 The 
approving opinion of Preston, 
Thorgrimson, Horowitz & Turner, 
of Seattle, will be furnished. En- 
close a certified check for 5% of 
the amount bid. 


WEST VIRGINIA 


Huntington, W. Va. 

Bond Election — An election 1!s 
scheduled to be held Aug. 6 on 
the question of issuing $750,000 
airport construction bonds. 





Toronto, 


West Virginia (State of ) 
Bond Sale—The $2,000,000 road 
bonds offered for sale on May 22 
—v. 163, p. 2780—were awarded 
to a syndicate composed of Hal-~ 
sey, Stuart & Co., Phelps, Fenn & 


Co., of New York, Blair & Co.,* 


Inc., A. E. Masten & Co., of Pitts« 
burgh, Geo. B. Gibbons & Co., 
Inc., of New York, W. H. New-~ 
bold’s Son & Co., of Philadelphia, 
and Cruttenden & Co., of Chicago, 


at a price of 100.057, a net inter-| 


est cost of 1.0233%, as follows: for 
$16,000 maturing $80,000 June ly, 
1947 and 1948, as 4s, and $1,840,< 
000 maturing $80,000 June 1, 1949. 
to 1971, as ls. Dated June 1, 1946, 
Denoms. $1,000 and $5,000. The 
next highest bidder was Graham, 
Parsons & Co., Eastman, Dillon & 
Co., Otis & Co., H. M. Byllesby & 
Co., Bioren & Co., and G. H, 


Walker & Co., jointly, for $320,<) 


000, 3s, and $1,680,000, 
price of 100.01, 
1.0607 %. 


Is ata 
a net cost of 


WYOMING 


Evanston, Wyo. 

Bonds Voted—The $60,000 sani- 
tary and storm sewer system‘ 
bonds, not exceeding 3% interest 
were favorably voted at the elec< 
tion held on May 14. 


Goshen County (P. O. Torrington), 
W yoming 

Bond Offering—Sealed bids will 
be received until 10 a.m. on June 
5, by Frank Haines, County Clerk, 
for the purchase of $160,000 coun- 
ty hospital bonds. Due on June 
1 in 1947 to 1956. These are the 
bonds that were approved at the 
election held on April 23. 


ONTARIO 


Ontario (Province of ) 

Bonds Offered for Investment— 
A syndicate composed of McLeod, 
Young, Weir & Co., Wood, Gundy 
& Co., Bell, Gouinlock & Co.,, 
Dominion Securities Corp., Mills, 
Spence & Co., A. E. Ames & Co., 
all of Toronto, Royal Securities 
Corp., of Montreal, Fairclough & 
Co., of Toronto, Midland Securi- 
ties, Ltd., of London, Ont., Mc- 
Taggart, Hannaford, Birks & Gor- 
don, of Montreal, Cochran, Mur- 
ray & Co., Harrison & Co., Fry & 
Co., all of Toronto, Collier, Norris 


& Quinland, of Montreal, Burns | 
Bros. & Denton, R. A. Daly Co., | 


Gairdner & Co., Bartlett, Cayley, 
& Co., Brawley, Cathers & Co., 


Anderson & Co., J. L. Graham & | 


Co., Charles H. Burgess & Co., 


Flemming & Co., and A. M. Ram- | 


say & Co., all of Toronto, is offer- 
ing for general subscription $20,- 
000,000 2°4% semi-ann. 
Electric Power Commission re< 
funding bonds. Denom. $1,000. 
Dated June 1, 1946. Due on June 
1, 1971, but callable in whole or 
in part on or after June 1, 1961, 
on any interest date at par and 
accrued interest, on 30 days’ prior 
notice. Principal and interest pay- 
able in lawful money of Canada 
in Toronto, Montreal, Ottawa, 
Saint John, Halifax, Winnipeg and 
Vancouver at the holder’s option. 
Said bonds will be uncondition< 
ally guaranteed as to principal 
and interest by the province, the 


guarantee being endorsed on each 
bond, and are direct obligations 
of the Hydro-Electric Power 
Commission of Ontario. 
ceeds of this issue will be applied 


in the redemption of the Commis-_ 


sion’s 3% bonds due Aug. 1, 1948, 


in the principal amount of $12,-/ 


500,000, which will be called for 
payment on Aug. 1, 1946, and to 
the extent of the balance of such 
proceeds, towards the repayment 
of a temporary loan and other 
obligations of the Commission, 
Legality approved by Daly, This 
tle, Judson & McTaggart, of 


\ 


Hydro | 


The pro= | 
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